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K08, onpeodenenue OCHOBHbIX MEHOCHYUI PA36UmMus IKCHOPMA NPAMbIX UHOCHPAHHbIX ungecmuyui uz Poc-
cuu.
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BECTUPOBAHUS 33 TPAHUILY, IKCIIOPT KarKTata

3aueM KOMITAaHUU UHBECTHPYIOT 3a rpaHuily? BoIbIIMHCTBO KOMIaHU UHBECTHPY-
10T B JIPYTUE CTPaHBI JIUIIH C IS0 TIOTYYSHHS TMOBBIIICHHOTO JT0X0a JIM0O TUBEepCU(H-
Kalluu CBOCH NIEATETLHOCTH, HO TIOMUMO 3TOTO CYIIECTBYIOT CIICAYIOIINE MOTHUBHI| 1 |:

1) npu BBIXO/I€ HA HOBBIC PHIHKH MOSIBJIIOTCS IIPEUMYIIIECTBA CPEIH KOHKYPEHTOB;

2) pacumpsieTcs ChipbeBas 0asa;

3) npeomoneBaroTcs TapudHbIe U HeTapU(HBIC OTPAHUYCHUS;

4) CHMXKAIOTCS U3JICPIKKU TIPOU3BOJICTBA;

5) BBIMTPBINIHBIA HHBECTHUIIMOHHBIHN KIIUMAT.

JIJisi 9acTHBIX JIMII MOTUBOM MOJKET MOCIYXUTh TaK Ha3bIBAEMbIN «3allacHOW a’3po-
JIpOM», CIOJIa BXOJAT: MOJIYYCHHE T'PAKIAHCTBA CTPAHBI, OM3HEC U JIETCH, BBITOJHAS
crcTeMa MeHCHOHHOTO 00SCIICYCHHUS U T.]1.

CTouT 3aMETUTh, YTO CTPAH, MHBECTUPYIONIUX B JPYTHE SKOHOMHUKHU, B MUPE HE TaK
y’K 1 MHOTO. ['OTOBBIX BJIOXKUTH OoJiee 1 MIpA. TOJIapOB MEHBIIIE MATH JAECATKOB. Takke
CTOUT OOpaTHTh BHUMAHWE HA TO, YTO KPYITHEHIIINE CTPAHBI-WHBECTOPHI SBJISTFOTCS M Ca-
MBIMH TIPUBJIEKATENBHBIMHE ISl IPSMBIX HUHOCTPAHHBIX MHBECTULIUH.

Paccmorpum Tabnuny 1, ocHoBanHyro Ha peiitunre komutera OOH mo Toprosiie u
pazsutuio (UNCTAD). [2]

Tabnuna 1 — OcHoBHBIE cTpaHbl — HHBECTOPHI B 2014 roxy (Mipa. most.)

Crpana [N, mapna. nommapos CIIHA | T'ox

CIIA 337 2014
I'onkoHr 150 2014
Kurait 116 2014
Snonus 114 2014
I'epmanus 112 2014
Poccus 56 2014

Poccust He oTcTaer OT KpyHMHEHIIMX CTPaH-MHBECTOPOB M 3aHMMAET B PEUTHHIE
2014 B petitunre komurera OOH 110 Toprosie u pazsututo (UNCTAD) roma 5-oe mecro.
N 310 HE cMOTps Ha CaHKUMM U KpHU3UC Ha YKpaumHe. Poccus BXOIUT B Ipymmy CTpaH
BPUKC u, kak 1Moka3pIBa€T CTaTUCTHKA, B MOCIEAHUE OBl OHA CTaja IPYIION KPYITHBIX
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nnBecTopoB. [Totoku u3 bpaswmuu, Poccun, Uuaun, Kuras u KOxuoit Adpuku Beipocan
¢ 7 mupa. posn. B 2000 rony no 145 mupa. nomn. B 2012 roay u cocraBunu 10% ux rio-
6anpHOrO 00BeMa. VX akTMBHOCTH pacTeT W Ha AaHHbIA MOMEHT cTpaHbl BPUKC umryr
HOBBIE PBIHKU COBITA JJIs1 CBOUX TOBApOB.

Paccmotpum Tabauiy 2, 9ToObl ONMpEaeNuTh OCHOBHBIC TEHACHIMH MPSMBIX WHO-
CTpaHHbIX MHBECTUIMHA U3 PD B cTpaHbl AanbHEro 3apy0exbs. Mbl BUAUM, YTO CTPaHbI C
oddopasiMu 30HamMu (bepMyabl U T.7.) 3aHUMAIOT OCHOBHYIO JIOJIO CTPaH MOTyYaTeneit
IIPSIMBIX MHOCTPAHHBIX MHBeCTULUH U3 Poccum, B 3THX CTpaHax MPOM3OLLIM 3HAYUTEIIb-
HbIE YBEJIMUEHUS B pa3Mepax BJIOKEHHBIX MpsMbIX UHBecTULUi B 2014 rogy.[5]

Tabmuma 2 — [Ipsmble nHBecTUIIMK pe3uieHTOB Poccuiickoit deneparuu 3a pyoex
u ctpaHam-niaptHepam B 2013-2014 rogax

n3MmeHenus 2013- n3menenus 2013-

Crpana 2013 . 2014 . 2014 rr., cymm. 2014 rr., %
ABcTpus 5265 1135 -4 130 22
bepmyns 571 2 967 2 396 591
I'epmanus 1334 1521 187 114
I'onkoHr 244 1095 851 449
Hcnanus 1 356 1879 523 139
Kump 7671 22514 14 843 293
Typrmst 1447 1184 -263 -82
OpaHnus 449 525 76 117
[IBeiinapus 1358 6 927 5569 510

Cyl1iecTByeT HECKOJIBKO NMPUYMH TaKOW CHUJIIBHOW «yTEUKM» KamuTaia. Bo-nepBsix,
pasHHuIa HajoroBbix cucteM Poccum n oUIOPHBIX CTpaH, KOHKPETHO - pa3ivyus B
CTaBKax Hajora Ha npuOplb. Poccuiickue npeanpuHuMaTesny (MHBECTOPbI) HE XOTST UH-
BECTUPOBATH B ITPOEKTHI B CBOECH CTPAHE U IIPEIIOYUTAIOT BBIBOJUTH YaCTh CBOMX CPEICTB
3a mpeaensl Poccun.

Bropas npuunHa — 3TO HE OYeHb OJArONPHUATHBIM MHBECTUIIMOHHBIN KiauMaT Poc-
CHM, OTTOK KamHuTajla B CTpaHy OOJjbIll€ MPUTOKA, YTO CBHUJIETEIBCTBYET O MPHUCYTCTBUU
MHBECTULMOHHOTO JeguuuTa. bonburyto poib UrparoT: KOHKYpPEHTHas cpesia BHYTpU ca-
MOU CTpaHbl, OIOPOKpATHs, KOPPYIILHUS U BCsl Ou3HEc-aTMocdepa B 1eloM. Takxke OTTOKY
KaIuTalla U3 CTPaHbl CIIOCOOCTBYIOT €€ Pe3UIeHThI, KOTOpPbIE BKJIAABIBAIOT CBOU CPEJICTBA
B HEJIBUJKUMOCTH 3a pyOexoM. Tak ke OO0NbIIMHCTBO MpeArpuHIUMAaTeaeil UMEI0T BaJltOT-
HBIE CUeTa U MepeBoj] pyOsIeBbIX CPEACTB B MHOCTPAHHYIO BAIIOTY MPUBOJUT K OTTOKY Ka-
nuTana.

Ha ceroansmnuii nens y Poccun ects Oosibliiee KOJIMYECTBO BBITOJ, KOTOPOE MpPH-
HEeCeT MHBECTUPOBaHuUe 3a rpanuiy [3]:

1. D10 xenaHue UMETh YCTONUYMBBIE CBSI3U C TOCYJApCTBOM - PELUIIMEHTOM pOC-
CUNCKMX WHBECTHUIIMH U IEMOHCTpAIUs J0OPOil BOJIH.

2. DTO JoCTym K pecypcam, KoTopele HeoOxoaumMbl Poccun. [loctyn k 3anmareHTo-
BaHHBIM TE€XHOJIOTHUSIM, K PBIHKY BBICOKOKAU€CTBEHHON MPOAYKILIHHU, K COBPEMEHHBIM Me-
TOJIaM B YIIPABJIEHUH, TaK KaK B HACTOSIEE BPEMSI YPOBEHb MHHOBALIMOHHBIX TEXHOJIOTHH
POCCHUICKHAX KOMIIAHUI HE TaK BBICOK.

3. BO3MOXHOCTb CO3AaHUs TUIOMIAAKH I IPOABUKEHUS TOBapoB u3 Poccum.

4. DTO UHTEIEKTyallbHass COOCTBEHHOCTh MPUOOPETAEMBIX MPEANPUATHI B paMKax
KOMITaHUH.
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[ToaTomy, aHanM3upysl CTaTUCTUKY 3Kcrmopra MHBecTuiuid 3a 5 ner (¢ 2008 mo
2013 rr.) u3 Poccun, MOXKHO CKa3aTh, YTO C KaXKJbIM I'OJIOM POCCUNCKHUE KAUTAIOBIIOXKE-
HHUs BCE pacTyT. TeMIl pocTa UCKIOYUTENBHO BBICOKUI, 3T0 TOBOPUT O TOM, YTO POCCUM-
CKUH KaIluTal He TOJBKO MJET 3a TpaHuily, HO U ocTtaerca TaM. [lo nmanusimM Poccrara, B
2013 roxy u3 crpansl ObUT0 BBIBe3eHO Oosiee 200 MiIpA. AOJJI. MHBECTULIUH, YTO MPAKTH-
4yeckH B 2 pa3 6ombiie, ueM B 2008 1. [4]

YroObl B MOJIHOM Mepe OIEHUTh CMBICI M 3HAUYEHUE TAKOro TeMIIa pOocTa, HEOOXO-
JUMO TPOAHAJIU3UPOBATH CTPYKTYPY OJKCIOpTa poccuiickoro kamutana. [Ipoune wun-
BECTULIMM cOocTaBmiIM OoJiee 60% KanmuTanioBIIOKEHUHM, OCYIIECTBICHHBIX UHBECTOPAaMU 3a
rpanuny B 2013 roay. Ilpaktuuecku 80% U3 HUX - TOPrOBbIE KpeAUTHL. Jpyroii BaxHOU
IPYIIION KallMTAJIOBIIOKEHUM, 110 METO0JIOrMHU [ 0ckoMceTara, 3T0 - MPOYHe KPEAUTHI, KO-
Topble cocTaBmiu Oosee 11% Bcex muBectuimii. [lomydaercs, 4To 3TU AEHBIU MPOCTO
BBIBOJSTCS U3 (PMHAHCOBOTO 000pOTa BHYTPU CTPaHbI, YTOOBI COXPAaHUTH Pa3MEUICHHUS 32
rpaHulEel U MOTYYUTh CTAOUIBHBIN, XOTh CKPOMHBIH 110 POCCUICKUM MepKaM, JOXO/I.

Tabnuna 3 — UuBectunuu u3 Poccuu 3a pyoesx o tunam (MiH. gosut. CIIA)

2008 2009 2010 2011 2012 2013
HeocTpaHEEIE HHEEC THIHH 114284 82895 96222 151673 145508 | 201640
- BCETO
E TOM THCIE:
NpAMEIE HHEECTHIHH 21818 17454 10271 19040 17426 | 76265
H3 HHX:
E3HOCEI B KATTHTAI 15379 6977 3005 7730 8128 | 63344
KpeIHTEL, IONIVICHHBIE 6088 10463 6564 11248 8252 | 10876
0T
3apvOeEHEN
COBTIAIETIEICE
OpTaHHZATHE
TIp O9HE NP AMEIE 351 14 302 62 4] 45
HHEECTHOHH
nopTdeneEe 532 2434 755 11113 6967 4266
HHEECTHIHH
H3 HHX:
AKIHH H [IaH 172 1912 474 1446 2544 2462
OONTOBEIE IEHHLIE 360 521 321 96839 4017 1304
OVMare
NP O9IHE HHEE CTHIHH 91534 63007 85156 121520 125515 | 121109
H3 HHX:
TOPTOBEIE KPEIHTEL 80210 36143 75076 101160 104228 | 96680
IpOYHE EPEIHTE 9729 5944 9217 19139 20039 | 23814
O3aHEOBCEHE BETATE 655 789 766 1148 1035 440
mpotuee 1340 131 97 73 213 0,2

B 3axitoueHuu CTOMT OTMETUTH, YTO HapallMBaHUE MPSMbIX MHBECTHLIMN 3a pyOex
OKa3bIBaeT HEOJHO3HAUYHOE BIUSHHE HAa SKOHOMHKY Poccun. CyiecTByeT 00JbIIOe KOJTH-
4ecTBO IUIIOCOB B HapammBaHuu IIIIM, Hampumep, poccuilckhe KOMMIAHUHM MOJYy4YarOT
JOCTYI K HOBBIM HCTOYHHMKAM PECypCcOB Ojarojnapst HOBBIM pPbIHKaM cObITa U MpHOOpeTe-
HUIO B IPYIUX CTPaHaX HOBBIX TEXHOJOTHH U, KaK CJIEICTBHUE, 3TO YBEIUYMBAET UX MEXK-
JTYHApOJIHYI0O KOHKYPEHTOCIOCOOHOCTh. BHEIIHss SKCHaHCUs HalMOHAJIBHOrO Ou3Heca
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TaKXKe COJEHCTBYET YKPEIJICHHIO T'C€OMOJUTHYECKOro BIMsHUA Poccunm M ycuiieHUIo ee
NO3UIUIA B TI00anbpHOM SKOHOMHKE. Ho BMecTe ¢ TeM ecTh U MUHYCHI B HapalldBaHUU
NPSIMBIX MHBECTHIIMHU 3a pyOek. YBETMUUBAIOMIUNACS OTTOK KalWTalla 3aMETHO OCIIadisieT
pecypcHyro 0a3y MOJIEpHHU3AIMU U POCTa POCCHICKON SKOHOMUKH. Tak *ke ciemayer oTMme-
TUTh M HEIOCTATOYHO AS(P(PEKTUBHYIO CTPYKTYpPY 3apyOeKHBIX HHBECTHUIUH, KOTOpHIC
OCYIIECTBIISIIOTCS B JOOBIBAIOIINE aKTUBBI U CIIOCOOCTBYIOT 3aKPEIJICHUIO CHIPHEBOI Ha-
MIPaBICHHOCTH SKOHOMHKH Poccun. M3 vero cienyer BBIBOJ: HEOOX0AMMO 0ojiee aKTHUB-
HOE Y4acTHe roCyJapCcTBa B PeryJIMpOBaHIH IKCIIOpTa KanuTana u3 Poccum.
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