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Hecxonvko nem nasao Ilpasumenvcmeo Kumaiickou Hapoowotl Pecnybauxu 3as6uno o npogedeHuu mac-
wmabHou QuHancosoll pedopmbl, yeavio KOMopol Oyoem nosgieHue 6 Cmpane KpYnHbiX UHEECHUYUOHHBIX
bankos. Bracmu cmpanwl paccuumviéaiom na mo, ymo Hogvle QuHancogvle opeanuzayuu Kumas cmozym
KOHKYpUpO8ams ¢ maxkumu muposvimu eueanmamu, kax Goldman Sachs u Morgan Stanley. B xode npose-
0EHHO20 UCCIe008AHUSL PACCMOMPEHO BIUSIHIUE NOABIEHUSL HOBbIX UHGeCUYUOHHbIX 6ankoe 6 KHP na sxo-
HOMUYECKOe pa3gumue Cmpanbl.

PyxoBoactBo KHP HeogHOKpaTHO moauepkuBasio, yTo KuTaickas GaHKOBCKasi CHC-
TeMa HaXOJUTCS Ha JTale Pa3BUTHA U IIEpMaHEHTHOTO pegopmupoBanus. [Ipexne Bcero,
3TO OTHOCHUTCS K TOMY, YTO caMa CTPYKTYpa OaHKOBCKOW OTpaciiv HEU30€KHO MOJBEpIxKe-
Ha MEPUOJUYECKUM U3MEHEHHUSM, KaK B YACTH CBOETO JIEMEHTHOI'O COCTaBa, TAK U B Yac-
TH KOPPEKTHPOBOK BHYTPEHHUX B3aHMMOCBs3eH (DYHKIMOHAIBHOIO, HEPApXUUECKOr0, pe-
TYJUPYIOIIETO WIM SKOHOMHUYECKOr0 XapakTepa.

JInGepanuzanus GUHAHCOBOTO CEKTOPA, HAPSALY CO CTPYKTYPHBIMU M3MEHEHUSIMH B
HaIlMOHAJILHOW 3KOHOMUKE NMpuBOAIT Kutail kK HE0OXOAMMOCTH KOPPEKTUPOBKH PabOTHI
y’Ke AeUCTBYIOIMX (PMHAHCOBO-KPEAUTHBIX YUPEXAECHUIN U CO3JaHUI0 OAHKOB HOBOT'O TH-
11a, OTBEYAIOIINX NOTPEOHOCTSIM PhIHKA.

OnHUM U3 NEepCHEeKTUBHBIX HAIPABICHUN peOPMHUPOBAHUS PETYIUPYIOIIETO YPOB-
Hs1 0OaHKOBCKOW CHCTEMBI CTajla YHU(UKALNS U CIAUsIHIE OAHKOBCKUX PETYJISTOPOB U CO3-
JlaHWE €MHOr0 OTPACIIeBOrO0 Meraperynsropa. Takas uaes roBOpuUT o0 OOIIEMHUPOBBIX
TEHJCHIMSX B CTPOUTENHCTBE HAIIMOHATBHONW (DUHAHCOBOW CUCTEMBI.

Ceronnsa 6ankoBckuil cextop KHP crapaercss konupoBaTh Hanbojiee mporpeccus-
HbIE MUPOBBIE CXEMbI OPraHU3alUN OAaHKOBCKOM JESATEIbHOCTH.

DKcIepThl CYUTAIOT, YTO paboTa B ATOM HalpaBIEHUH MOMorya Obl OaHKOBCKOM
cucreme Kurtast pemuth 1eablii KOMIUIEKC 3a7a4, CBA3aHHbBIX C MOBBIIIEHUEM 3(PPEKTUB-
HOCTH PETYJIMPOBAHUS U YIIPABICHHUS.

Kpome Toro, y:xe co3aaroTcsi 0aHKM HOBBIX THIIOB, pEaJIM3YIOIUE UHHOBAIMOHHbBIE
s Kuras ¢opmbl Bnanenus u ynpasineHus. B yactHoctu, B Hayane 2014 r. I'occoBet
KHP yrBepani skcnepuMeHTalIbHY0 nporpammy Komuccnn mo Haja3opy M perysimpoBa-
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Huto OaHKoBckoi nestensHocTH — KPB/I, mo co3manuio B cTpaHe 5 MOJHOCTBHIO YaCTHBIX
KoMMepueckux 0aHkoB. [lonpa3zymeBaercs, 4To HOBbIE OaHKU, B OTIUYHE OT CYILECTBYIO-
KX, OyIyT CO3/1aBaThC UCKIIOUYUTEIFHO YACTHBIMU KOMITAHUSAME 0€3 TOCYJapCTBEHHOTO
y4acTusl.

3HaAuUTENNbHbIE W3MEHEHHUS JIOJKHBI KOCHYTBCS CEKTOpa CEJIbCKOXO3SHCTBEHHBIX
KpeauTHO-(GUHAHCOBBIX yupexaeHui. IlpaBurensctBo Kutas yxe paboraer Haa mpo-
rpaMMoOi UX peopranuzauuu. bonbmas ponb B pa3Butuu Takux pegopm banky Cenbcko-
xo3srictBeHHOro Paszputus Kuras (Agricultural Bank of China).

On 3anumaetr Bropoe mecto B KHP B Ton-10, B TOM uncie u no pazmMepy akTUBOB.
bank - rocymapcrBenHas ¢unancoBas opranu3anus. OH Obut ocHoBaH B 1994 rony. Ero
3a/1aya — CIOCOOCTBOBATh pPa3BUTHIO celbCKoro xozsiiictBa Kuraiickoit Haponnoit Pec-
nyonuku. Pefitunru 6anka: Moody’s — «Aa3», S&P — «AA-», Fitch — «A». S&P cuuraer,
YTO HAJAEKHOCTh OaHKAa TapaHTUPYET MOTCHLMANbHAs MMOMOIIb MpaBuTenbcTBa Kutas, a
€ro peUTHUHT MOKET MEHSTHCS B COOTBETCTBUH C PEUTUHIOM CTPAHBI.

B 2010 rogy 6anx ABC 3ansin cenpmoe mMecto B peiitunre «1000 cambIx KpymHBIX
0aHKOB B MHUpE», KOTOPBIN cocTaBuil OpuTaHckuit )xypHai «The Bankery.

OcHoOBHasl 1€ TEIbHOCTD:

NHBecTupoBanue.

KpenuroBanue.

CrpaxoBaHue.

O6cmyxuBaHrue 6aHKOBCKUX KapT.

CoBoxkynnble akTuBsl (2011 rox): 11,67757 TpnH 10aHei.
Yucras npuodsuis (2011 rox): 121,956 mupa roanei.

B magane 2015 romga 6aHk cOOOIIIII, YTO BCETO JIUIIIG 32 TOJ] €r0 MPHUOBLTL BO3pOCia
Ha 16%. IIpoueHT «moxux» kpeauToB ymenbuumics a0 0,9% [1].

CerojHsi HalMOHAIbHbIE OAHKOBCKME MHCTUTYThl aKTHBHO PEAIM3YIOT IOCYAapCT-
BEHHYIO YCTaHOBKY «BBIX0J1a BOBHE». Takoe MpOHMKHOBEHHE Ha 3apyOeKHbIE PBIHKHU pea-
JM3YeTCsl B pa3iIMuHbIX (opMax. 31eCh U OTKPHITHE O(PHCOB U MPEACTABUTEILCTB, T0UEP-
HUX 0aHKOB U (PUIINAJIOB U T.JI.

B 2012 roay 6ank co3nan Tpu ¢puinmana 3a pyoexom, k Hayainy 2013 rozna emgé nsrtb.

CBom ycriexu 0aHK OOBSICHSET TE€M, YTO MPHU peaTu3aliy MporpaMM pa3BUTHUSA 3a
npenenamu Kuras, kutaiickue 6aHKHU MOJIy4aroT U 3HAUUTEIbHYIO MOJJIEPKKY rOCyaapcT-
Ba, peasiu3ysl MOJUTHKY HHTEPHALIMOHAIM3AIUN F0aHs.

bank Cenbckoxo3siiictBeHHoro Pazputus Kuras akTHBHO pa3BUBaeT cBOil OuM3Hec B
JApYTUX CTpaHax, MPOBOJs, B TOM YMCJIE€ U MHBECTHUIIMOHHBIE ONepaluyu Ha MUPOBBIX (u-
HAHCOBBIX pbIHKax. Cneayronieil 3ajaueil, KOTOPYIO 37ieCh IUIAHUPYIOT pelaTh, OyAeT 3a-
Jlaya COBEPIIEHCTBOBAHUS KOPIOPATUBHOTO OAHKOBCKOTO yrpasieHus. Takue ke 3a1a4u
OyAyT pelmaTb U Ipyrie HHBECTULIMOHHbBIE (PMHAHCOBO-KPEIUTHBIE yupexaeHus Kuras.

WuBectuninonnsle 6anku B Kurtae sBisrorcs, moxanyi, caMbIMM MOJIOABIMH (hu-
HAHCOBBIMH HHCTUTyTaMHU. OTO crnenuduieckre (UHAHCOBbIE OpraHU3alMH, KOTOpbIE
(GYHKIMOHMPYIOT, TJIaBHBIM 00pa30M, Ha pbIHKE IIEHHBIX OyMar, 0/IHaKoO, IpU ONpeenEH-
HBIX MeTaMop(]o3ax MOTYT MEpEeKIIYaThcs Ha JESATeNbHOCTh M Ha TPAAULIMOHHOM OaH-
KOBCKOM pbIHKE. Eciu mpu HapoaHo# BiacTu mepBast (oHJI0Bass OMp)ka BO3POJIMIACEH B
1990 r., TO nepBBI B UCTOPUM CTPAHbl JOCTATOUYHO KPYIMHBIM MHBECTHUIIMOHHBIA OaHK —
ik B 1995 r. Ilpoueccsl, mpoucxoasiiye B TaHHON 001acTH 3a MOCIIEIHUE /1BA JIECATH-
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netusi, oueHb AuHaMu4HbL: yxke K 2010 r. B Kutae HacuutbeiBagoch 0k0i10 90 MHBECTUIH-
OHHBIX OaHKOB.

AHann3 oco0eHHOCTEH COBPEMEHHON WHBECTHIIMOHHON JaesaTenbHoCcTH OaHKOB Ku-
Tasl IOKa3bIBAET, YTO:

1. B aTux GaHKax ecTh 4eTKas CPOKyCHpPOBAHHAsS CTPATETUsl Pa3BUTHS, YTBEPKICH-
Has IpaBUTENbCTBAMU cTpaH. Tak ¢okyc B ctparerun EBPP B Poccun — maBectupoBanue
B MH(PACTPYKTYpHBIE MPOEKTHI YaCTHO-TOCYJApCTBEHHOTO MapTHEPCTBA, COPUHAHCHPO-
BaHUE IIPOEKTOB, KOTOpbIE OyIyT pealn30BbIBATHCSA HA CPEJICTBA MHBECTULIMOHHOIO (OH-
na P®, a Taxke MpOeKTOB, KOTOPbIe OyIyT BHOCUTH CYIIECTBEHHBII BKJIA/ B MOBBIIICHUE
YPOBHSI KOHKYPEHTOCIIOCOOHOCTH U JAUBEPCU(DUKALNIO POCCUNCKON SIKOHOMMKH, KaK 3asi-
w1 Puuapn Yomtec — crapmuit coetHuk EBPP.

2. O0OBbeMBI yCTaBHBIX KAalUTAJIOB 3THX 0AHKOB MCUUCIAIOTCS MUWUIHApJAMHU J10JU1a-
POB, YTO MO3BOJIIET UM BHOCHTBH CYIECTBEHHBIH BKJIaJ B oOecrnieyenue npupocrta BBII
CBOUX CTpaH M TeMIIbl UX pa3BUTHUs. KOHTpOIbHBINA U Oojiee makeT akuuil OaHKOB pa3BU-
THS MIPUHAJUJIEKUT TOCYJApCTBY.

3. LeneBast (yHKuus, riaBHbI Kpurepuil 3(pPEeKTUBHOCTH AeATENbHOCTH OaHKa
pa3Butusa — yBenuueHue nosuu npupocta BBII 3a cuer nmpoektoB, ¢puHaHCHUpyeMbIX OaH-
KOM Pa3BUTHS,

4. Kputepuii pocta ppIHOYHON CTOMMOCTH 0aHKa B MHTEpECcax aKIMOHEPOB HE MO-
KET CIIY)XKUTh KpuTepueM 3((HEeKTUBHOCTH, T.K. OCHOBHBIC LIEJIM U 3324l OaHKa JIe)KaT He
B KOMMepYecKoil 001acTu, a B 00eCreueH!H pealn3aluy BaKHbIX HApPOJAHOXO35HCTBEH-
HBIX IIPOEKTOB OO0JIBILION COI[MAIbHON 3HAUUMOCTH.

5. Temmnbl pocta O0aHKa JOJDKHBI MPEBBIIIATH YPOBEHb MHQIIALUN U 0OecreynBaTh
COOCTBEHHBIN KaNUTaJ, MO3BOJSIONIMN (PMHAHCHPOBATH KPYITHOMACIITAOHBIE TPOCKTHI.

6. Hanmnuune 3¢ppeKTUBHBIX MEXAYHAPOIHBIX U PETHOHAIBHBIX CBS3€H.

7. OcoOblif MOAX0M K YCTAHOBJICHHIO HOPMATHBOB W JIMMHUTOB OaHka. OMBIT 1esi-
TEJBHOCTHU 3apyOeKHbIX OaHKOB PAa3BUTHUSA, UX B3aUMOJAEUCTBUS C TOCYAapCTBOM U OU3HE-
COM U BIIMSHUS HA 3KOHOMHKY CTpaH SIBJSIETCSI OCHOBOIOJArarolUM IpPH MOCTPOSHUHU
CHUCTEMBI MHCTUTYTOB Pa3BUTHUs B Hallel cTpane [1].

[TonydyeHHbIE IO UTOraM IMPOBEJIEHHOTO HCCIEIOBaHUS Pe3yJabTaThl, C OJHOU CTO-
POHBI, MOATBEPKAAIOT UIECI0 O TOM, YTO MPUCYTCTBUE MHOCTPAHHOTO MHBECTOpA B Kalu-
Taje BeleT K MOBBILEHUIO 3 (HEKTUBHOCTH JEATEIBHOCTH OaHKa. DTO 3aMETHO JIaXke I10
HECKOJIbKUM KPYIHBIM IOCYJapCTBEHHBIM OaHKaM, XOTS OHHU MO-TPeKHEMY 00pEeMEHEHbI
HE00XO0IMMOCThIO UCHOJIHATH POJib (PMHAHCOBOI'O areHTa MPaBUTENbCTBA U KPEAUTOBAThH
NPEINpPUATHS TI0 €r0 yKa3aHHIo, epepacnpeensst GMHAHCOBBIE PECYPCHI B MOJIb3Y 4acTo
HEIUIaTeXECITOCOOHBIX 3aEMILUKOB.

C npyro#l cTOpoHBI, HIOAHCBHI TOBOPSAT O TOM, YTO MHOCTPAHHBIN KalUTaJl IIOKa YTO
HE BCerja crnocoOeH CaMOCTOSTEIbHO BBIBECTH OaHK Ha MpUEMIIEMbI ypoBeHb 3 ¢ek-
TUBHOCTH. «J{0UYKM» MHOCTPAaHHBIX OAHKOB B CHJIy MacChl OrpaHHMYEHHH pa3jIMyHOro Xa-
pakrTepa (HEpa3BUTOCTh CETU OT/EJIEHUH, y3Kasl KIIMEHTCKas 0a3a, HU3KUIM ypoBEHb y3Ha-
BAaE€MOCTH OpEH0B, OCOOCHHOCTH PEryJIMPOBaHUs, TPYIHOCTU B MOMCKE KBATUPHUIHUPO-
BaHHOI paboyeil CHIIbI U OTPAaHUYEHUS 110 BBIBOAY Ha PHIHOK MHHOBALIMOHHBIX (prHAHCO-
BBIX IIPOJYKTOB) HE MOTYT ITOXBACTaThCs BHICOKUM YPOBHEM 3(PPEKTUBHOCTH, YCTYIIAs 11O
3TOMY TOKa3aTeNll0 BCEM MPOYMUM KaTeropusiM O0aHkoB. Ho OHM MOdIy4dusii BO3MOKHOCTh
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pa3BHUBaThCs B NMONHYIO cuily Juib B 2007 T. U cerojiHs NepeXuBarOT CTAANI0 AKTUBHOTO
pocTa, OTKpbIBasi Bce OOJIbIIE OTACICHUI 1 HaHUMas Bce O0libllie IepcoHala.

OneIT Ipyrux CTpaH IOKAa3bIBAE€T, YTO MHOCTpPAHHbIE OaHKH, KaK MPaBUIIO, OKa3bl-
BatoTcs 3P PEeKTUBHEE MECTHBIX, IO3TOMY, UTOOBI JIe/IaTh OKOHYATEIbHbIE BHIBOBI 00 3(-
(EeKTUBHOCTH WHOCTPAaHHBIX OaHKOB, nedcTByrommx Ha tepputopun KHP, nHeo6xomnmo
MOJI0K/IaTh €llle HECKOJbKO JIET, IOKa JOYEpPHHUE NMPEINpUITHUS 3apyOCKHBIX OAHKOB HE
Pa30BBIOT CBOM CETH B JIOCTATOYHOM CTENEHU M HE JacT O ce0e 3HaTh SKOHOMUS Ha Mac-
mraoe.

I'maBHO# 1enbio pedopmsbl LlenTpansHoro 6aHka siBisieTcss pekoHcTpykius Hapon-
Horo Oanka Kurtas B opranuzaiuio, OCyIIECTBIISIONIYI0 MaKpOPETyJIUPOBAHUE B JCHEXK-
HOM 000pOTE CTPaHbI M PUHAHCOBOH cdepe U 00eCTIeUNBAONIYIO TTPH MOMOIIX MTPUCYIIHX
€My MHCTPYMEHTOB CTaOWJIM3AIMI0 SKOHOMHUKH U €€ 37J0poBoe pa3Butue. BaxubiM dak-
TOPOM JaHHOW peOopMBI SBISETCS NOBBIILIEHHE HE3aBUCUMOCTH LleHTpanbHOro 6aHka.

Jlyis noBBIILIEHUS! YPOBHS He3aBUcUMOCTU LleHTpanbHOro 0aHka aBTOp CUMTAET He-
00XOMMBIM OCYIIECTBHUTD B JIBa ATAIA PsJl MEPOIIPUSATHIA.

Ha nepBom stame (B HacTosiiiee BpeMsi) cleayer:

« BHectu usmeHenus B «3akoH KHP o Haponnom 6anke Kurtas» B uactu onpene-
nenns ¢ynkunii HBK npu pa3paboTke u nmpoBeneHHN TEHEKHOW MOTUTHUKH, HAICIIEHHON
Ha CTa0MIM3aIMI0 JEHEXKHOTO0 Kypca; rnmpeodpa3oBanus coctaBa Komutera AeHE)HOM TO-
JIUTUKU U T.J1.;

* I8 ocyuiecTBiIeHHs 3PGEeKTUBHON AeHEKHOM monuTuku LlenTpansHoMy OaHKy
COXpPaHHUTh MPABO MPOBEJCHHS IPOBEPOK JESITEIPHOCTH KOMMEPUYECKMX OAHKOB U JPYTUX
(UMHAHCOBBIX OpPraHU3ALNT;

* co3gaTh (COBMECTHO C TOCYAapCTBOM) CHCTEMY CTPaxOBaHMs BKJIAIOB B IIEJISIX
MOBBILICHUS IMKBUIHOCTH OaHKOBCKOM CHCTEMBI U YBETTUUCHHUS €€ HAJIeKHOCTH, IIPEKIE
BCETrO, /JIsl HaCeJIEHUs;

*  TOBBICUTH MPO3PAYHOCTh, OTKPHITOCTh M JTOBEPUTEIHHOCTh JACHEKHOU MOJIUTHU-
ku LlenTpanbHoro 0aHka.

Ha BTOpOoM »3Tare (B cpeHECPOUHOM MepCreKTUuBe) JUIsl YCHIICHHUsSI HE3aBUCUMOCTH
enTpanpHOro 0aHkKa JOMKHBI ObITH PUHSATHI CIEIYIOIINE MEPHI:

* B IIEPBYIO OUYEPElb, YKPEIUIEHHUE MOJIUTUYECKOTO U 3KOHOMHYECKOIO IOJI0XKe-
Hus LlenTpanbHOro 0aHka, MOBBIIIEHUE €r0 MOJUTUYECKOW U AIKOHOMUYECKOW HE3aBHCH-
MocTH. OKOHYaTeNbHas LI€Jb MPOBEIEHUS ITHUX MEPONPUATHUI IOJDKHA 3aKIH0YaThCs B
JUKBUJIALUU NpsAMOil 3aBucuMocT LleHTpanpHOro 0aHka OT MPaBUTENLCTBA;

*  CO3J@aHUE €IMHON KOHTPOJBHON opraHm3auuu. B Hacrosiuee Bpems B Kurae
cyuiecTByoT KoMUTET 10 KOHTPOJIIO U yIpaBlieHHWI0 OaHKOBCKUMU jaenamu, KomureT no
KOHTPOJIIO Ha/l LIeHHbIMU Oymaramu, KOMHUTET 110 KOHTPOJIIO HaJ| ONepalusiMi Ha CTPaxo-
BOM DBIHKE, JIeATEIbHOCTh KOTOPHIX OIpaHMYEHA ONPEJEJIEHHOIN oTpacibio. Mozens Ta-
KOr0 KOHTPOJII MOIXOIUT YIpPaBICHUECKON cHcTeMe INpexHero tuna. Ho coBpeMeHHON
TEHJICHIIMEN pa3BUTHSI SIBISIETCS pacIIMpEHHUE AEITEIbHOCTH (PMHAHCOBBIX OpraHU3aluil B
pasHbIX oTpaciax. Jns nanpHeimeil peanuszanuu 3Toi TeHAEHLUH, B Oy1yleM HEoOxo-
JUMO IIEHTPAJIN30BaTh KOHTPOJb HaJ (PUHAHCOBBIMU YUPEXKICHUSMU B LIEJIOM, CO37aB
€IMHYI0 KOHTPOJIbHYIO OpPraHU3alHIo;

*  ycuieHue (UHAHCOBOM MOUIM CTpaHbl, YKpEIUICHHE SKOHOMHUYECKON He3aBH-
cumoctu LlenTpobanka. [locine Hayana ocymecTBIEHUS OTUTUKUA pehOPM M OTKPBITOCTH
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rOCYJJapCTBEHHOE MaKpOpPEryJIHpPOBaHUE OOECIIEUMBACTCS MPHU MOMOILIM (PUHAHCOBBIX H
JIEHEeXKHBIX pbluaroB. B Hacrosiee Bpems n3-3a Majaoro (MHaHCOBOIO MacuiTaba (puHaH-
COBasl TIOJIMTHKA MIPABUTEIIHCTBA HE MOXET MOJHOCTHIO UTPATh HEOOXOIUMYIO aKTHBHYIO
poJb, HEOOXOAMMO JONOJIHUTENBHOE COJACHCTBHE JIEHEKHOW NOIMTUKU LleHTpanbHOro
6anka. Tounee, He3aBUCUMOCTH LleHTpanbHOrO OaHKa JOKHA JOMOIHATHCSA (PUHAHCOBOI
CHJIOW IIPaBUTENILCTBA B IIpoLecce pa3pabOTKH U OCYLIECTBICHUS €AMHOM JEHEXKHOH I0-
JIUTUKU B COOTBETCTBUH C SKOHOMHUYECKUMU PEATTUSAMHU.

[IyTu coBepiiieHCTBOBaHUSA IeHE)KHOUW noauTuku Lb.

Bo-nepBbiX, HEOOXOAMMO CTAOMIBHOE MPOABIKEHHE B TMPUMEHEHHUH PHIHOYHBIX
pbIYaroB AeHeXHOH nonuTuku. [TosToMy BHavane HeoOXxoauMo iauOepanu30BaTh MPO-
LIEHTHYIO CTaBKY JI€HEKHOI'O PbIHKA, 3aTEM IIPOLEHTHYIO CTaBKY 10 KPEIUTaM U B KOHILIE
— IPOLIEHTHYIO CTaBKy II0 BKJIaJaM, 4TO MOAPA3yMEBAeT OTMEHY Pa3JIMYHBIX OrpaHuYe-
HUW U KOHTPOJIA HAJl IPOLIEHTHOM CTaBKOM.

Bo-BTOpBIX, Hy’KHA ONTUMHU3aLUs PETYIUPYIOLIETO MEXaHU3MA JCHEKHOM IONIUTH-
ku. TpanuuumonHsle criocoObl aeHexHoi nonutuku b Kuras nocrarouno cepbe3Ho oT-
CTaJIM OT MOTPEOHOCTH PA3BUTHS PIHOYHON SKOHOMHUKHU. BO3MOXKHBI 1Ba U3MEHEHUS: BO-
NIEPBBIX, MEPEXO0J OT PEeryJIMpOBaHMs JCHEKHOM Macchl Ha NPOLEHTHbIE CTaBKH, BO-
BTOPBIX, IIMPE UCIOIb30BaTh ONEPALUN HA OTKPBITOM pPBIHKE.

Hpyroii cepré3neiinieit npodiaemoit puHaHCOBOM cucTeMbl Kutas sBIsiIOTCS HEBO3-
BpaTHbIe KpeAuTbl. OrpoMHas cymMMa HEBO3BPATHBIX KPEAUTOB y KUTANCKUX rOCOAaHKOB,
copmupoBasiasics B 90-e roipl IpoOIIIOro BEKa U COXPAHSAIOLIAsICs 10 HACTOSALIEro Bpe-
MEHHU, COCTABJISIET OOJIBIIYIO0 YACTh «IUIOXUX» KpeAuToB (mpuMepHo 30% «uioxux» Kpe-
IUTOB OBUIO 00pa3oBaHO B pe3yibTare ACWCTBUH KOMAaHIHOTO aJIMHHUCTPUPOBAHUS U
[IPaBUTEILCTBEHHOTO BMEIIATEILCTBA OPraHOB pa3Horo yposHs, 30% — B pe3yibTaTe BbI-
HYKJIEHHOU MOAJEPKKH FOCYAAPCTBEHHBIX NpeanpusaTuid, 10% — 1o MECTHBIM pUYMHAM,
13-3a MECTHON OOCTaHOBKH B IIPaBUTEIbCTBEHHOM aIMUHUCTPALIMU U OpraHax FOCTULUU
pernoHos, 10% — u3-3a yperynupoBaHus CTPYKTYpPbl BEAYLIMX OTPACIeil IPOU3BOACTBA, a
ocrasiuecs 20% — B pe3yJpTaTe IJI0X0T0 X039HCTBEHHOIO YIIPABJICHUSI CaMUX OaHKOB).

Ha xonen 2013 r. 3a10J5KEHHOCTD MO IUIOXMM KPEIUTAaM, COTJIACHO MEKIYHApOJ-
HbiM crangaptam «Loan Classification Systemy, y rocoankoB Kutasi coctaBiser cymmy
132,35 mupa. nomut. CIIA, y akioHepHbIX 6aHkoB — 18,5 mupa. gomn. CIIA.

MupoBoii OTBIT 1aeT MOJIE3HbIE 3HAHUS JIJIS1 TOTO, YTOOBI KUTaiCKUe TOCOAHKH MOT-
71 3((HEKTUBHO CHU3UTHh YPOBEHb HEBO3BPATHBIX KPEIAUTOB.

1. IIpaBUTENBCTBO JTOMKHO MPEAOCTABUTH CYLIECTBEHHYIO MOAJCPKKY OaHKaMm, YTO-
Obl OHM CMOINIM TpaHC(HOPMHPOBATH HEBO3BpPAaTHBIE KPEAWUTHI. Bosblnas 4acTb «LIOXHX»
KpPEIUTOB KUTAaWCKUX TOCOAHKOB BO3HHUKJIA M3-32 CUCTEMBI IIJIaHOBOTO yrpasieHus. [lepe-
pacrpezielieHue HeBO3BPATHBIX KPEAUTOB rOCOAHKOB — 3TO clienuduyecKkast X031HCTBEHHAs
NeSITeNbHOCTD, TpeOyromas oco0oi nonutuku. [loaToMy rocyaapcTBy Hajo NpOBOAUTH CO-
OTBETCTBYIOUIYI0 YMEPEHHYIO MOJUTHKY AJIs CO3[aHUs OJaronpusTHOW BHYTpEeHHeW 00-
craHoBKU. CO31aHMIO TaKOH 0OCTaHOBKM, B 3HAYUTEIHHON Mepe, JOJKHO COCOOCTBOBATH
COBEpIICHCTBOBaHNE 3aKOHOJATeNbHONW 0a3bl. B wacTHOCTH, HE0OX0nMMO pa3paboTaTth U
YTOYHUTBH PsiJ] 3aKOHOB, KACAIOIIUXCSI pEOPraHU3aINH «TIJIOXUX» KPEAUTOB U T.1.

2. Co3jaHue OTHOCUTENIBHO CaMOCTOATENBHOM CHUCTEMBbI, OTBEYarolied 3a KOH(U-
CKallMI0, HOBYIO KOMOWHAIIMIO CPEJCTB NP pacrlpeiesieHuu UMyllecTBa (obecreueHus)
M0 «IIJIOXUM» KPEJUTaM ToCOaHKOB.
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3. Ucnonw3oBanue Pa3JIMYHBIX cr1oco0oB AJId BbIBOJAa «IUIOXUX) KPCAUTOB Ha PbI-
HOK MMYILECTBEHHbIX 0053aTeNbCTB (OT MEPEBO/ia HEBO3BPATHBIX KPEJUTOB B UMYIIECT-
BEHHBIC 00s3aTENIbCTBA THUIMA AKIWA, OOJIWTaluii U 1p.), T.€. MPAKTUYECKU pedb UIECT O
CEeKbIOPUTH3ALIUN aKTHBOB.

K MO3UTHBHBIM M3MEHEHHSM B XO3SMCTBECHHOM ACATCIBbHOCTH rocOaHKOB M MHOBBI-
LIEHUIO €€ APPEKTUBHOCTH JODKHO MPUBECTH AKIIMOHMPOBAHUE 3TUX OAHKOBCKUX yupe-
xneHuil. IlocTeneHHOe COBEPIICHCTBOBAHKWE M O3/I0POBIICHHE 3aKOHOAATENbHON 0a3bl B
(buHaHCOBOH cdepe NpeaoCcTaBiseT NpaBoBOe odecredeHue A NpeoOpa3oBaHuUs CUCTe-
MBI COOCTBEHHOCTH TOCOAHKOB.

Crnucok UCIoIb30BaHHON JTUTEPATYPHI.

1. PedopmupoBanue GankoBckoil cuctemMbl Kurtas [Dnextponnsiii pecypc]. URL:
http://www.econ.msu.ru/cmt2/lib/a/570/File/20061225-Livei.doc ~ (mara  oOparieHwus:
01.10.2015).
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B cmamve onucwisaiomes npobnemvl pazgumus cOBPEMEHHOU IKOHOMUKU, PACCMAMPUBAIOMCS 603MONCHbBLE
nymu peweHus: 0anHou npodaemvl. Paccmompenvt cmamucmuyeckue oannvie no npobreme 6e3pabomuybi.
Buisignena 63aumocessv mexcoy uneecmuyusamu 6 oopasosanue u yposHem bespabomuywl 8 pecuonax. lloxa-
3AHA HEOOXOOUMOCTb GILONCEHULL 8 HEI0BCUECKULL KANUMAJL.

Ha ceroansmiauii 1eHb, OABEM 3KOHOMHUKHU B eBponeiickux Crpanax, CIIA u mHo-
TUX JIPYTUX TPUBEI K OCHOBAHHUIO COBPEMEHHOW YKOHOMHKHU - SKOHOMHUKH 3HAHUW, HHHO-
Balluid, THPOPMAIIMOHHBIX CUCTEM, HOBBIX TEXHOJOTUHU. Llenbi0 HOBOM SKOHOMHKH SIBIISI-
eTcsi HOpMUPOBAHUE YETTOBEYECKOTO KalmuTaia, KOTOPBINA SIBISIETCS TJIABHOW HAIPaBIISIO-
el 0OCHOBOM COLMATIbHO-?)KOHOMHUYECKOTO Pa3BUTHsI JF000i cTpaHbl. UenoBeyeckuil Ka-
MUATAJ JABHO CTaJ TJIaBHBIM PeCypCOM ISl pa3BUTHS B pOCTa 000U CTpaHbl, KOTOPHIN HE
3aBHCHT HU OT reorpagpuueckoro paCrojoXKeHHUs, HU OT MPUPOIHBIX 3amaCoB. B Haiie
BpeMsi, B OCHOBE COIMAIbHO-3KOHOMHUYECKOTO Pa3BUTHS CTPAHBI JISKUT YPOBEHb Pa3BU-
THS YEJIOBEYECKOTO KalHuTala, Tak KaKk OH SBISETCS BaKHEUITUM (aKTOpPOM HaIOHATb-
HOM 0e30IMacHOCTH. Y CUieHHe BHYTPEHHEW YKOHOMHYECKOM 0€30MaCHOCTH BIUSET HA YK-
perUieHne BHEUIHUX IpaHull, CyBEepEeHUTETa CTpaHbl U CaMOCTOSITENIbHOTO IYTH €€ Pa3BU-
THS.

WNuBeCTUIIMU — S5TO AONTOCPOYHOE BJIOXKEHHE (DUHAHCOBBIX U JKOHOMHUYECKHX
PeCypCOB C IEeIbIO MOJTyYSHHUS I0XO0/I0B MM WHBIX OJar B Oyayiem [1].

Ocy1ecTBiIeHUE HHBECTUIUH, TOJDKHO OBITh B3aUMOBBITOJJHBIM MIPOIIECCOM, TO €CTh
MPUHOCHUTH T0JIb3Y, KaK YEJIOBEKY, TaK U CTPaHE, B KOTOPOH OH MPOKUBAET.

WuBecTuImm MOXHO KJIacCU(PUIIUPOBATH IO CIEAYIOIINM MPU3HaKaM [2]:
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