3. Ucnonw3oBanue Pa3JIMYHBIX cr1oco0oB AJId BbIBOJAa «IUIOXUX) KPCAUTOB Ha PbI-
HOK MMYILECTBEHHbIX 0053aTeNbCTB (OT MEPEBO/ia HEBO3BPATHBIX KPEJUTOB B UMYIIECT-
BEHHBIC 00s3aTENIbCTBA THUIMA AKIWA, OOJIWTaluii U 1p.), T.€. MPAKTUYECKU pedb UIECT O
CEeKbIOPUTH3ALIUN aKTHBOB.

K MO3UTHBHBIM M3MEHEHHSM B XO3SMCTBECHHOM ACATCIBbHOCTH rocOaHKOB M MHOBBI-
LIEHUIO €€ APPEKTUBHOCTH JODKHO MPUBECTH AKIIMOHMPOBAHUE 3TUX OAHKOBCKUX yupe-
xneHuil. IlocTeneHHOe COBEPIICHCTBOBAHKWE M O3/I0POBIICHHE 3aKOHOAATENbHON 0a3bl B
(buHaHCOBOH cdepe NpeaoCcTaBiseT NpaBoBOe odecredeHue A NpeoOpa3oBaHuUs CUCTe-
MBI COOCTBEHHOCTH TOCOAHKOB.

Crnucok UCIoIb30BaHHON JTUTEPATYPHI.
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B cmamve onucwisaiomes npobnemvl pazgumus cOBPEMEHHOU IKOHOMUKU, PACCMAMPUBAIOMCS 603MONCHbBLE
nymu peweHus: 0anHou npodaemvl. Paccmompenvt cmamucmuyeckue oannvie no npobreme 6e3pabomuybi.
Buisignena 63aumocessv mexcoy uneecmuyusamu 6 oopasosanue u yposHem bespabomuywl 8 pecuonax. lloxa-
3AHA HEOOXOOUMOCTb GILONCEHULL 8 HEI0BCUECKULL KANUMAJL.

Ha ceroansmiauii 1eHb, OABEM 3KOHOMHUKHU B eBponeiickux Crpanax, CIIA u mHo-
TUX JIPYTUX TPUBEI K OCHOBAHHUIO COBPEMEHHOW YKOHOMHKHU - SKOHOMHUKH 3HAHUW, HHHO-
Balluid, THPOPMAIIMOHHBIX CUCTEM, HOBBIX TEXHOJOTUHU. Llenbi0 HOBOM SKOHOMHKH SIBIISI-
eTcsi HOpMUPOBAHUE YETTOBEYECKOTO KalmuTaia, KOTOPBINA SIBISIETCS TJIABHOW HAIPaBIISIO-
el 0OCHOBOM COLMATIbHO-?)KOHOMHUYECKOTO Pa3BUTHsI JF000i cTpaHbl. UenoBeyeckuil Ka-
MUATAJ JABHO CTaJ TJIaBHBIM PeCypCOM ISl pa3BUTHS B pOCTa 000U CTpaHbl, KOTOPHIN HE
3aBHCHT HU OT reorpagpuueckoro paCrojoXKeHHUs, HU OT MPUPOIHBIX 3amaCoB. B Haiie
BpeMsi, B OCHOBE COIMAIbHO-3KOHOMHUYECKOTO Pa3BUTHS CTPAHBI JISKUT YPOBEHb Pa3BU-
THS YEJIOBEYECKOTO KalHuTala, Tak KaKk OH SBISETCS BaKHEUITUM (aKTOpPOM HaIOHATb-
HOM 0e30IMacHOCTH. Y CUieHHe BHYTPEHHEW YKOHOMHYECKOM 0€30MaCHOCTH BIUSET HA YK-
perUieHne BHEUIHUX IpaHull, CyBEepEeHUTETa CTpaHbl U CaMOCTOSITENIbHOTO IYTH €€ Pa3BU-
THS.

WNuBeCTUIIMU — S5TO AONTOCPOYHOE BJIOXKEHHE (DUHAHCOBBIX U JKOHOMHUYECKHX
PeCypCOB C IEeIbIO MOJTyYSHHUS I0XO0/I0B MM WHBIX OJar B Oyayiem [1].

Ocy1ecTBiIeHUE HHBECTUIUH, TOJDKHO OBITh B3aUMOBBITOJJHBIM MIPOIIECCOM, TO €CTh
MPUHOCHUTH T0JIb3Y, KaK YEJIOBEKY, TaK U CTPaHE, B KOTOPOH OH MPOKUBAET.

WuBecTuImm MOXHO KJIacCU(PUIIUPOBATH IO CIEAYIOIINM MPU3HaKaM [2]:
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1. TIlo oObexTaM MHBECTUPOBAHMUS:

*  pealbHblC MHBECTULIUU (MHBECTULIUU B (DU3HUECKUE aKTUBHI);

*  (unaHCcoBBIC (MOPT(ENbHBIEC) HHBECTUIINH;

*  MHBECTHULIMM B HEMATEPUAIIbHBIC AKTHBBI.

2. Tlo rinaBHBIM IENISM:

*  IIpsmMble UHBECTULIUU.

* TloprdenbHblec UHBECTUIUY.

*  PeanbHble HUHBECTULUU.

* Hedwunancosie MHBECTUIUY.

*  lHremnekTyanbHble MHBECTULUU (CBSI3aHBI C OOYUYEHHEM CIELHUATUCTOB, MPO-
BEJICHUEM KYPCOB U MHOTHM JIPYTUM).

Baxxnoii 3aaueil Haiero rocynapcTsa SIBISE€TCS yBEIMYEHUE MHBECTULIMNA B 00pa-
30BaHME, OT KOTOPOTO peabHO 3aBUCUT OyIyllee CTpaHbl, T.K. HHBECTUIIMH B 00pa3oBa-
HHE HEMOCPEICTBEHHO BIIMAIOT HA Pa3BUTHE YEJIOBEUECKOIO MOTEHIMANA.

PaccmoTpuM, B Kakoil CTENEHHM WHBECTULMOHHAS MOJMTHKA HAIIEH CTpaHbl COOT-
BETCTBYET COBPEMEHHBIM 3a/la4aM UHBECTUPOBAHUS B YEIOBEUECKUIN KaluTal.

Teopus yenoBeuecKkoro KanuTajaa OCHOBBIBAETCSI HA TOM, YTO KallUTaJl SBJISIETCS HE-
KOTOPBIM CBO€OOpa3HbIM 3al1acoOM, KOTOPBIM HaKaIUIMBAeTCs U MIPUHOCUT A0X0[, Ojarozaa-
ps uaBectuuusAM. [losToMy, TeopHsl 4eIOBEUECKOro KaluTajga ONpelessieT B3auMOCBs3b,
KaK HampuMmep, MEKIy YPOBHEM (PU3NYECKOTO 370POBBs, 3apabOTHOH IJIaThl, KAYECTBOM
oOyueHusi, 00beMOM MPOU3BOJACTBEHHOTO OmnbiTa 1 0Opa3oBanus. U.B. MnbuHckuii otMme-
YaeT CIEAYIOUIME COCTaBJISIOLINE YEIOBEUECKOIo KaluTaiga: KanuTal oOpa3oBaHus, 3/10-
POBbs U KynbTyphl. Takum o0pa3om, noiaydaeM (Gopmymy A BBIYUCICHUS YEI0BEYECKO-
ro kanutana [3]:

Yk = K3 + Kk + Kk

rae Uk — 4yenoBeUeCKUi KaluTail,

Ko — kanuran obpa3oBanus;

K3 — kanuTan 310poBb4;

Kx — xanuran KyJbTypsbl.

[TosTOoMy Kaxxknast Mepa, KOTOPYIO IPEANPUHUMAET YEJIOBEK JIJISl TOBBIICHUS TPOU3-
BOAMTEIBHOCTU TPYZa, CUNTAETCS] MHBECTHIIMEN B ueroBeueckui kanurtai. K takum me-
pamM MOKHO OTHECTH PAcXOJlbl Ha MOJy4YeHHE 00pa30BaHHUA, Ha MOMAJEPKAHUE 3TOPOBBS;
3aTpaThl Ha TIOUCK PadOTHI, MPOGECCHOHATHHOM MOATOTOBKOM, MUTPAIUEH, POKICHUEM U
BOCIIUTAHHUEM JETE, MOMCKOM KOHOMHYECKH Ba)KHOUM MH(OpMaIMM o 1eHaX U 3apadoT-
Kax.

Brnoxxenus B 06pazoBaHue U 3J0pPOBBE ABISAIOTCS Hanbosiee BaXKHBIMU WHBECTHUIHU -
MU B YelloBeueckuil kanutan. O01iee u crnenuaibHoe 00pa3oBaHUe YIydIIaloT KauyecTBo,
YpPOBEHb U 3arac 3HaHUIl 4eT0BeKa, TEM CaMbIM YBEIMUYMBAIOT 00BHEM U Ka4eCTBO YeOBe-
YeCKOro KamuTaya. IHBeCTHIINH k€ B BBICIIEE 00pa3oBaHUE CIIOCOOCTBYIOT (popMHUpOBa-
HUIO BBICOKOKBATU(UIIMPOBAHHBIX CIEIUATNCTOB, BBHICOKOKBATU(DHUIIMPOBAHHBIN TPYI
KOTOPBIX OKa3bIBaeT HanOOJIbIIIEE BIUSHUE HA CKOPOCTh IKOHOMUYECKOTO POCTA.

HcTouHMKOM BIIOKEHUH B YETOBEYECKUU KallUTajdl MOXKET BBICTYNATh T'OCYAapCTBO
(paBUTENBCTBO), HETOCYIaPCTBEHHBIE O0IIECTBEHHbIE (DOHABI U OpraHU3aluU, PETUOHBI,
OTJeNbHbIE (PUPMBI, TOMOXO3sIIiCTBa (MHIMBUIBI), MEXIyHAPOAHbIE (OHMIBI U OpraHU3a-
IIMH, a TaK)ke 00pa3oBaTeNbHbIE YUPEKICHUSI.
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YMCTBEHHas1, TBOpUYECKasl ICATEIbHOCTD SBISETCS MMOKA YHUKAIBHBIM ITPOU3BEICHH-
€M YeJIOBEYECKOT0 yMa, ero M300peTaTesIbHOCTH M CMEKaJIKu. Pe3ynbTaT MHTEIIeKTyalb-
HOM JIeSITeTIbHOCTH YeJIOBEeKa 3aIUIIAeTCs] aBTOPCKUM MTPABOM, KaK UCKIIIOUUTEIbHAs CO0-
CTBEHHOCTb aBTOPa, KOTOPOMY IMPUHAJUICKUT BHIOOpA HampaBieHUN U POpM ee SIKOHOMHU-
YEeCKOTro UCIoib30BaHuA. OOBEKTH MHTEIUIEKTYaJbHOW COOCTBEHHOCTH MOTYT OBITH BO-
BJICUEHBI B XO35HUCTBEHHBI 000POT KaK HeMaTepHUaabHbIe AKTUBBI MPEANPUSTUI U YBEIIH-
YHUBaTh JJOXO/bI GUPMBI M COOCTBEHHHKOB JIaHHBIX aKTUBOB [4].

B nacrosimee BpeMs rocyaapcTBO UTpaeT BaxHYIO posib B cdepax popmupoBaHUs
YeJI0BEYECKOro KanuTajia — B chepe 00pa3oBaHuUs U 31paBOOXPAHEHHUSL.

CpaBuenue nquHamuku pacxonoB B PO u Tomckoil Ha oOpazoBanue B % COOTHOIIIE-
HUM K OropKety [5].

60
50
40 ~ J

\ e Pacxogpbl Ha 06pa3oBaHue
30 r.Tomck (B % K brogxkeTy)

e Pacxoabl Ha 06pa3oBaHue
P.®.(B % K blogKeT
20 (8% [KeTy)
10
0 T T T T 1
2008 2009 2010 2011 2012

O6pazoBanue OOBSIBICHO MPUOPUTETHHIM HAIIMOHAIBHBIM MPOEKTOM, HO UCXOJS U3
JUarpaMMbl, Mbl BHJIMM, YTO MPOIIEHTHOTO YBEIUYECHHE BIIOKEHHM HE mpoucxoauT. He-
CMOTpS Ha 3T0, B TOMCKe HHBECTUIIMU B 00pa30oBaHHe 3aHUMAIOT TUAUPYIOIINE TO3UIUH.

CpaBHuM cuTyaniuu Ha peiHKe Tpyaa Tomckoit u KemepoBckoil o6mactsax (naHHBIE
Ha 2015 r).

Tabnuma 1 — Tomckas o6sacTs [6]

HucneHHOCTh 3KOHO- KonuuecTBo monei, co- YpOBEHb pETUCTPUPYEMOU
MUYECKH aKTUBHOTO CTOSIIIIMX HA y4eTe B IIEHTPE 6e3paboruiisl (B %)
HaceleHus (B ThIC.) 3aHSTOCTH (B THIC.)

1,49
551,9 8,198 '
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e Cnpoc Ha paOOTHUKOB cOCTaBHI — 12,8 ThIC. Yell., U3 HUX MO pabOYUM CIIeIU-
abHOCTSIM — 72%.

e  KoapdumueHnT HanpsHKEHHOCTH (YMCICHHOCTh 0€3pab0THBIX TpaXKaaH, Ha OJHY
3asABJICHHYIO BakaHcuio) — 0,6 der.

Ta6nuua 2 — Kemeposckas o6acts [7]

YucneHHOCTh 9KOHO- KonndecTBo cocTosimux Ha | YPOBEHb PETUCTPUPYEMOI
MHUYECKH aKTHBHOTO ydeTe B IIEHTPE 3aHATOCTH 6e3paboTuib! (B %)
HaceseHus (B ThIC.) (B THIC.)

1308,4 32.3 2,3

e Cnopoc Ha paOOTHUKOB cOocTaBUI -.19,5 ThIC. Uen., U3 HUX MO pabovYMM cCIielu-
AITBHOCTSM - 67%.

e Kosdduument HanpsKeHHOCTH (UUCICHHOCTh 0e3pabO0THBIX IpaXkaaH, Ha OJIHY
3asiBJICHHYIO BakaHcuio) — 1,9.

[To nmpeacTaBiaeHHBIM JaHHBIM, MBI BUIUM, 9YTO B TOMCKOM 00J1acTu ypoBeHb Oe3pa-
OoTulsl HIKE, yeM B KemepoBckoii o6mactu. D10 SBISETCS CIEICTBUEM TOTO, UTO B MPO-
[IEHTHOM COOTHOIIEHHE, B TOMCKe JIfo/iei ¢ BhICIIMM oOpa3oBaHHeM Oosbiie, yem B Ke-
MEpOBO.

B ctpykType 6e3paboTHbix KemepoBckoii obnactu:

e Bericmiee o6pazoBanue umeroT Ha 2014 1. -18%,1a 2015 1. - 20,2%.

e (Cpennee n HavanbHOE TpodeccroHaibHOE oOpa3oBaHue umerotT Ha 2014 1. —
40%, 2015 r. — 40,5%.

e He umeror npodeccronansHoro obpaszoBanue Ha 2014 1. — 42%, 2015 r. —
39,3%.

W3 3TOro MOXHO cJenaTh BBIBOJ, YTO JIIOJIM C BBICHIMM OOpa3oBaHHeM Ooyiee MO-
OWJIbHBI, M JIaKe B YCIIOBHUSX KPHU3WCAa U YMCHBIICHUS KOJMYECTBA PabOYMX MECT, UM
MpolIe HaWTH paboTy, HEXKENU JIOASIM CO CPEIHUM 0Opa3oBaHHEM, TMOO BOOOIIE €ro He
UMEIOIIUM.

Jlyis Toro, 4ToObl YBEIHYUTH YEJIOBEUECKUN MOTEHIUAN CTPaHbl, TJIAaBHBIE yCUIIHUS
roCyJapcTBa JOJDKHBI OBITh HANPaBJICHBI HA Pa3BUTHE U YIy4IIeHHE KauyecTBa 00pa3oBa-
HUS. DTO pPe3yJIbTATUBHO C SKOHOMHUYECKON TOYKHU 3PEHUS U C COIMATBHOM, TaK KaK yiKe
JAaBHO TIPOBENICHBI HMCCIENOBAaHHUS W YCTAaHOBJEHO, YTO B JOJTOCPOYHOH IEPCIIEKTHUBE
MMEHHO WHBECTUIIMU B OOpa30BaHHE OMPEICNIAIOT SKOHOMHUYECKYI0 U COLHUAIbHYIO (-
(eKkTUBHOCTH 00mecTBa. VIHBeCTUITNHN B 0Opa30BaHKE U YCIIOBEYCCKUI KaIUTal TJIABHBIN
noteHnuan Tomcka.
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B pabome uccredyromes enusnue uHCMUmMyyuoHaIbHbIX (AKmMopos Ha 3KOHoMuyeckui pocm 213 cmpan
mupa 6 nepuoo 1999-2013 ze. 3asucumvimu nepemennvimu goicmynarom memn pocma BBII u BBII na oywy
Hacelenust 6 NOCMOAHHBIX YeHax. Ha ocHosanuu nposedenno2o ananuza MONCHO COelamb Gble00 O MOM,
YUMo IKOHOMUYECKULL POCT 3A6UCUT He MOTbKO OM HAYAIbHBIX YCA08ULL, HO U OM hOpMbl NOAUMUYECKOU
cucmembl, a MAaK’Cce MECHO CE53aH C XAPAKMEPOM NPOBOOUMOU IKOHOMUHECKOU NOIUMUKY 6 cmpate. Badic-
HO HOHUMAMb MO, YMO (QOPMUPOSAHUE IHCUZHECMOUKOCMU 00l mpedyem UHCMUmMymos, YymKo pedazu-
PYIOWUX HA HYIHCObL HACENEHUSL.

Br16op 1 ocyiiecTBiIeHHe roCcyJapCTBEHHBIX Mep, HAllPaBICHHbBIX HA YJOBIETBOpPE-
HUE TOTPEOHOCTEH HACEICHHUs, 3aBUCUT OT B3aMMOICHCTBHS MOJUTUYECKHIX, COMAITBHBIX
U JIpYTuX mpoleccoB. biarogaps rocyaapcTBEHHBIM U COLMAIbHBIM MHCTUTYTaM OCYILE-
CTBIISIETCS TIOCTYII K PHIHOYHBIM MeXaHH3MaM M TOCYAapCTBEHHBIM yciyram. Obecreue-
HHUE JIOCTYIa, OTBETCTBEHHOCTH U MOAOTYETHOCTH, SBJISETCS MOJUTHYECKUM BOIIPOCOM H
TpeOyeT B3auMOJIEHCTBUS BCeX cIoeB oduiecTna [12, ¢.6].

CrnenoBarenbHO, MHCTUTYTHI 33/1al0T CTPYKTYPY HOOYAMTENbHBIX MOTHBOB YeJIOBE-
94eCKOT0 B3auMOJICHCTBH. MIHCTHYITMOHANBHBIE H3MEHEHUS ONPENENIOT TO, KaK 00IIecT-
Ba Pa3BUBAIOTCS BO BPEMEHH, U, TAKMM 00pa3oM, SBIAIOTCS KIIOUYOM K MOHMMAHHIO MPH-
YMH W HalpaBJIEHUH MCTOPHUYECKUX nepeMeH. [1oaToMy co3gaHne MpOYHBIX HHCTHUTYTOB,
YYTKO pEarupyromux Ha HYXIbI JIIOJIeH, SBISETCS BAKHBIM YCIOBHUEM ISl JOCTHUIKCHHUS
9KOHOMHUYECKOTOo pocta [3, ¢.17].

HccnenoBanuio BIMSHUA WHCTHTYIIMOHAIBHBIX (DAKTOPOB HA TEMIIBI SKOHOMHYE-
CKOTO POCTa IMOCBSIIIEHO MHOXECTBO paboT. MOXHO BBIIEIUTH HCCIICOBAHUS TAKUX aB-
topoB kak: D.Acemoglu u J. Robinson (2008), A.Chong u M. Gradstein (2004),
S. Knack (1995), P. Keefer (1995), R. Barro (1994), J. Fidrmuc (1994), V. Polterovich
(1999), JI. Tamununot (2011). BbiI0 BISIBICHO, YTO HHCTUTYTHI SIBJISIFOTCS HE3aMCHUMBIM

30


http://www.rabota.tomsk.ru/

