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JleHbru — 3T0 npocToi (PeHOMEH, KOTOPBIM MOHATEH B MHIUBUAYAJIbHOM CMBICIIE,
HO B TO K€ BpPEMs 3TO BECbMa CIIO)KHOE M HEIOCTYITHOE SIBJICHHUE JJIsl MOHUMaHUs oO01ie-
CTBOM. AHallu3 MpOLECCOB (POPMUPOBAHUS U PA3BUTHs JACHEKHON CUCTEMBlI CBHJIETEIb-
CTBYET O TOM, 4TO M3yueHHe (PeHOMEHA JCHET B SKOHOMHYECKOW TEOPUH SBISETCS CIOXK-
HBIM BONIPOCOM. J[€HbIM UIPAIOT CYILECTBEHHYIO POJIb B KU3HHU JIIOJEH, IEHBTU B KYJbTY-
pe YKa3bpIBaIOT HAa OTHOIIEHHWS K MaTepUAIbHBIM OnaraMm. [ JTaBHBIM METOHOJIOTHYECKHIA
IPUHLUI UCCIIEA0BaHMs CYUIHOCTH JEHEr JOJDKHO ObITh NpPHU3HAHUE HUX OOBEKTHUBHOMN
SKOHOMUYECKON PEAIBHOCTBIO, TO €CTh SKOHOMHUYECKON KaTeropueil, MMEIoIEeNn MaTepu-
JIBHYIO MPUPOIY, OTPaXKarollel OIpeNesIeHHYI0 CHUCTeMY OOIIECTBEHHBIX OTHOIIEHUI
MEXKy y4aCTHHKaMH TOBAPHOT'O IPOM3BOJCTBA U IOCTOSHHO Pa3BUBAIOLIEHCS BMECTE C
9BOJIIOLIMEN PBIHOYHBIX OTHOIIECHHH.

W3BecTHO, 4TO JEHEXHAs CHCTeMa BO3HUKIJIA €Ile B TITyOOKOH IpeBHOCTH. YcTa-
HOBJIEHO, YTO OHA CYILIECTBOBaJA €Ill€ B KAMEHHOM BEKE, BbIpaXasiCh B 0OMEHE TOBapaMH.
W no mepe pa3BuTHs 00lIeCTBa IpeTepIieBana pa3aMyHble U3MEHEHUs, YTO B KOHEYHOM
UTOre MPUBEJIO K BO3HUKHOBEHHUIO COBPEMEHHOM JIEHEXHOW CUCTEMBbI, oOianaroleit
OIIpEeEICHHBIMUA JOCTOMHCTBAMHU U HelocTaTkaMu. OJIHAKO JIEHBIM MO-TPEXHEMY OCTa-
FOTCS CYITHOCTHOM (hOPMO¥ PBIHOYHOTO XO3SHCTBA M 3HAKOM CTOMMOCTH, HO BBITIOJHSIOT
JAHHYIO POJIb KaK MJI€aJIbHBINA 3HAK BCEOOILEro SKBUBAJICHTA.

Pa3HooOpazne HSKOHOMHYECKHX, KYJIbTYPOJIOTHYECKHX, (UIOCOPCKUX TEOopuid
JIUIIb ITOATBEPKIAEeT UHTEPEC YUYEHBIX K TEOPUH JIeHEr. BOpoc 0 MpOUCX0KIEHUH JACHET
B HACTOSIIMHA MOMEHT SIBJIIETCS JOBOJIBHO IUCKYCCHOHHBIM B HSKOHOMHYECKOM HayKe.
OpnHako BMecTe ¢ TE€M, B HACTOSALIEE BPEMsI CYIIECTBYET ONPENEIEHHBIN KOHCEHCYC B JaH-
HOM BOIIPOCE.

CymectByeT ABe HanboJee pa3BUTHIX KOHIETILUN IPOUCXOKACHUS ICHET: IBOJIIO-
[IUOHHAs U palMoHanucThyeckas. M3 Hux Hanboiee 000CHOBAHHOM CUMTAETCS TIEpBasl.

OBOJIIOLMOHHAS TEOPUS MPOUCXOKIEHUS JEHET BOCXOAUT K KJIACCUYECKOMN LIKOJIE.
OCHOBHOH BKJIaJ B pPa3BUTHE 3TOM TEOpUU BHECIIM TEOPETHKH aBCTPUMCKOM mkonsl K.
Menrep u JI. Musec [1]. B pamkax naHHO#H KoHueNuu O6bu1a chopMyIMpoBaHa «perpec-
CHOHHasl TeOpeMay, B KOTOpPON O0O0BSACHSATIACh B3aUMOCBSI3b MEXAY IpPEEIbHON MOJIE3HO-
CTBIO JICHET U UX MOKYNaTeIbCKOW CIOCOOHOCTBIO.

Jlenbru He MOTYT OBITh JE€KPETUPOBAHBI TOCYAAPCTBOM, TaK KaK 3TO TOBap, KOTO-
PBIi IPOMCXOAUT U3 OApTEpHOro 0OMeHa, U B TIEPBBIN JIeHb MOHETAPHON AKOHOMHKH BCE
TOBapbl YK€ UMEIOT LIEHbl, OCHOBaHHbIE HA COOTHOUIEHUH, IPU KOTOPOM OHH OOMEHMBa-
JIMCh HA TOBAap, KOTOPBII CTaJl UCHOJIb30BATHCS KaK OOIICPU3HAHHOE CPEJCTBO OOMEHa.
[Ipu 3TOM cripoc Ha 30J710TO (€CiH 30JI0TO OyET MCIOIB30BAThCS KaK JIEHbIH) OyIeT Co-
CTOSITh M3 CIIpOCa Ha 30JI0TO KaK ToBap (B Mpoliecce MPOU3BOACTBA, B IOBEIUPHBIX LIENSIX)
U CIpoca Ha 30JI0TO Kak cpeAcTBO oOMeHa. COOTBETCTBEHHO CIPOC HA TOBApHbBIE IEHBI'U
Oy/eT UMeTh MOHETApHYIO0 U HEMOHETAPHYIO COCTABIISAIOLIYIO.

TakuM 00pa3zoMm, CErONHSAIIHUI CHPOC Ha JEHbIH OINpeAeNseTcss UX BuepaliHen
crocoOHOCTHI0. OOIIECTBO OOMEHUBAET TOBAPhI HA JEHBIM, ONUPAsACh HA 3HAHUS O «BYE-
palIHUX» [IeHaX Ha TOBaphl [2]..

Bropast ocHOBHasi KOHLIENIUS - palMOHAIMCTUUYECKas. PalmoHancTuueckas KOH-
LEeNnuusl CTajJla aKTMBHO MCIIONB30BaThcsd B XX Beke. PamyoHanucTHyeckas KOHLEMIUS



obu1a chopmynmpoBana Apucrorenem B ero Tpyne «Hukomaxosa atuka» [2]. Apucrorens
CUMTaJ, YTO ACHBIU CTaJM JECHbraMH HE IO CBOEH IPUPOJE, a B CUIY 3aKOHA, IOATOMY
JIIOAM MOTYT U3MEHHUTH ATOT 3aKOH M CHENaTh JAeHbI'H Oecrone3nbIMi. COOTBETCTBEHHO B
JAJIbHEHIIEM IIOCJIE0BATEIN PALMOHAIMCTUYECKON KOHLIETIIIMYA BUJEIIN IIPOUCXOXKICHUE
JIEHET, KaK BOIIPOC TOTOBOPEHHOCTH, COIJIALLEHUS MEXY JIFOJbMU C LENbI0 YIPOLICHUS
nporenypsl 0OMEHa TOBapaMHu.

K paunoHanucTHyecKuM KOHLENIHSIM OTHOCUTBCS KOHLIENLUS HEMELIKOTO SKOHO-
mucta I'. Knanma. OcHOBHOM Maeel TaHHOM KOHLEMNIHM SBJISIETCS TO, YTO ASHBI'H 00Ja-
JAl0T TOKYHATeIbCKON CIIOCOOHOCTBIO Oiaroaapst rocyaapcTBy. B ocHoBe 3Toil Teopuu
JISKUT aHAIN3 OyMa)kKHBIX, a HE MOJHOLEHHBIX MOHET, KaK €ro mnpeaunecTBeHHUKoB. [Ipu
9TOM B QHAJIM3E JEHEKHOM MacChl OH YUUTBIBAJI JIMILb IOCYJIapPCTBEHHbIE Ka3HAUYEHCKue
OuJIeThl U pa3MEHHbIC MOHETHl. B aHHON KOHLENIUH JIEeHbIU ONPENeNsIoTCs KaK «Ipo-
IYKT IPaBOIOPSAJKa», TBOPEHUE rocyaapcTBeHHOM Biactu [3]. Takum o0Opa3oM, MOXKHO
CZIeNaTh BBIBOJ, YTO PALMOHAINCTUYECKAs] KOHLENLNS OTPULAET TOBAPHYIO IIPUPOLY Je-
Her.

Kak BUIHO U3 aHanM3a NPUBEICHHBIX BbIIIE KOHLENIMNA BECbMa CIIOKHO OIpeJie-
JIUTHh UCTUHHBIA TOAXO0J MPOUCXOXKACHUS U (heHoMeHa aeHer B Poccun. Tak kak moaxomy
MPUHLMIIUAIBHO OTANYAIOTCs. MOXKHO JUIIb c/enaTh OOIIME BBIBOJBI 110 JJAHHOMY BO-
npocy. CoBpeMeHHbIE I€HbI'H SBISIOTCS 00BEKTOM, LENIbI0, CPEACTBOM U MHCTPYMEHTOM
SKOHOMMYECKHUX OTHOUIEHHH. Kak OOBEKT PBIHOYHBIX OTHOLIEHUH JEHBIU OTPAXKAIOT
CJIOKMBILLYIOCSL CUCTEMY YCTOSIBIIMXCS PBIHOYHBIX OTHOLIECHMH. OHHM 3BOJIOLHUOHUPYIOT
BMECTE C CUCTEMOMN MPOU3BOAUTENBHBIX CUJI U MPOU3BOJCTBEHHBIX OTHOILEHUM, TO €CTh
co ciocoboM mpou3BojacTBa. Ha kaxoM 3Tane pa3BUTHS SKOHOMHUKU M 3KOHOMHYECKUX
OTHOIICHUH J€HbIM MPHOOPETAIOT HOBBIE XAPAKTEPUCTUKU U 0coOble uepThl. COBpeMeH-
HbIE UCCJIEJOBAHMS [T0OKA3bIBAIOT, YTO CYIIIHOCTb COBPEMEHHBIX JEHET JTOCTATOYHO MOJIHO
XapaKTepu3yeT UX (pyHKIHUU: Mepa CTOUMOCTH, CPEACTBO OOpalleHtsl, CPEACTBO IIAaTEeXa,
CPEICTBO COXpAaHEHMS M HAKOIUIEHUs LIEHHOCTH. VX npakTudeckas peanusanus mo3BOJIsSeT
OTpEAEIUTh POJIb JIEHET B SKOHOMHKE, €€ BIUSHHME Ha Pa3BUTHE OOIIECTBEHHOI'O IPOMU3-
BOJICTBA U YCTaHOBHTbH (pOPMY LIEHBI JI€HET, HarOoJiee OJIHO COOTBETCTBYIOIIYIO Kax10M
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