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IHJIAHUPYEMBIE PE3YJIBTATBI OBYYEHMUS 110 OOII

Kon
pe3yabTaTa

PesyabTar 00yuennst
(BBIMMYCKHHUK /0JI2KeH OBITH T'OTOB)

Ipogheccuonanvuvie Komnemenyuu

PK1

[IpuMeHsTh 3HAHHUS MAaTEMaTUYECKUX IUCIUIUIMH, CTATUCTUKU, OYXraiaTepcKoro
ydyeTra M aHaiu3a Ui MOATOTOBKM HCXOAHBIX JAHHBIX M IPOBEICHUS PacueTOB
SKOHOMMYECKUX U COLIMAIbHO-3KOHOMHMUYECKUX IOKa3aTeseil, XapaKTepu3yroInx
JESATENIbHOCTh XO3SHUCTBYIOIIUX CYOBEKTOB HAa OCHOBE THUIIOBBIX METOIMK C
Y4E€TOM JICHCTBYIOIIECH HOPMATHBHO-TIPABOBOM 0a3bl

PK 2

MPUHUMATh y4acTHe B BBIPAOOTKE M peasn3alliyl Uil KOHKPETHOTO MPEANPHUITHS
palMoOHAIFHOW CHUCTEMBl OpraHM3allid yueTa M OTYETHOCTH Ha OCHOBE BBHIOOpPA
3¢ (HEeKTHBHOW  YY4ETHOM  TONUTHKH, Oasupymromieiics Ha  COOJIIOJCHUU
JCUCTBYIOIIETO 3aKOHOIATENIbCTBA, TPEOOBAHUN MEXyHAPOIHBIX CTaHIAPTOB U
IIPUHLMIIAX YKPEIUIEHUsI YKOHOMHUKH XO3SIMCTBYIOIIEr0 CyOBbEKTa

PK 3

[IpumensTh ryOOKME 3HAHHUA OCHOB (DYHKIIMOHUPOBAHHUS HKOHOMHYECKOU
CUCTEMBI Ha Pa3HbIX YPOBHSX, UCTOPUH S3KOHOMUKU U SKOHOMUYECKON HAYKU IJIs
aHaJIM3a COLMAJbHO-3HAUYUMBIX MpOOJIEM M IPOLECCOB, MPOUCXOAALINX B
00IIIeCTBE, M MPOTHO3MPOBATH BO3MOXKHOE MX Pa3BUTHE B OyAyIIeM

PK 4

Ctpouth CTaHIApPTHBIE TEOPETUYECKHME U  HKOHOMETPHUYECKHE  MOJIEIH
HCCIIEAYEMbIX TPOIECCOB, SBJICHUH U OOBEKTOB, OTHOCAIIUXCSA K 00JacTu
npodeccnoHanbHOM  AESITENTbHOCTH, MPOTHO3UPOBATh, AaHAIW3HPOBATH u
WHTEPIPETUPOBATH MONYUYECHHBIC PE3YJIBTATHI C MEIBI0 MPUHATHS d(HPEKTUBHBIX
peleHuit

PK 5

Ha ocHoBe aHanutuyeckoil OOpabOTKM Yy4eTHOM, CTaTMCTUYECKOH M OTYETHOM
uHbOpMallUUd TOTOBUTh HMH(OPMAIMOHHBIE 0030pbl, AHATUTUYECKUE OTYETHI, B
COOTBETCTBUM C IIOCTaBJICHHOW 3ajauei, 1aBaTh OLEHKY U HWHTEPIPETALUIO
MIOJIyYEHHBIX PE3yJIbTaTOB U 0OOCHOBBIBATh YIIPABJICHUYECKUE PEIICHUS

PK 6

BHeapsaTh coBpeMeHHBbIE METOJ/bl OyXraJTepcKoro ydyeTa, aHajuu3a M ayJauTa Ha
OCHOBE 3HaHUS HMH(POPMAIMOHHBIX TEXHOJIOTUH, MEXAYHAapOAHBIX CTaHAAPTOB
y4yeTa u (GMHAHCOBON OTUETHOCTH

PK7

OCYIIECTBIIATh MIperoiaBaHme YKOHOMHYECKHX TVCIUTUTAH B
00111€00pa30BaTENbHBIX  YUYPSKICHHUSX,  O0Opa3oBaTENbHBIX  YUPEXKJICHHIX
HAYaJIbHOTO MPO(ECCHOHAIBHOTO, CPEAHEro TMPOo(EeCcCHOHANTBHOTO, BBICHIETO
po(eCCHOHATILHOTO U JOMIOJHUTEIBHOTO MPOo(ecCHOHANBHOT0 00pa3oBaHus

PK 8

[Ipynumars ywyactTue B pa3paOOTKe MPOEKTHBIX pelIeHH B  obiactu
npodeccuoHaTbHON U VHHOBAallMOHHOM [JEATEIBbHOCTH MPENUPUATUH U
OpraHu3anyii, IOATOTOBKE NPEIJIOKEHUM W MEPONPHUATUH MO peanu3anuu
pa3pabOTaHHBIX MPOEKTOB M MPOrpaMM C YYE€TOM KPHUTEPHEB COLMAIbHO-
SKOHOMMYECKOM  3(PPEKTUBHOCTH, PHUCKOB M  BO3MOXHBIX  COLMAIbHO-
9KOHOMUYECKUX IOCIIEICTBUN

PK9

[IpoBomuTh TEOpEeTUYECKME W TPHUKIATHBIE HUCCIENIOBaHHS B  00JacTH
COBPEMEHHBIX JOCTHXKEHUI IKOHOMHUYECKOW Hayku B Poccunm um 3a pyOexowm,
OpPHEHTHUPOBAHHBIE HA JIOCTH)KEHUE NPAKTHYECKOrO0 PE3yibTaTa B YCIOBUAX
VHHOBALIMOHHOW MOJIEJI POCCUKMCKON YKOHOMUKHU

PK 10

OpraHu3oBbIBaTh  OMNEPAIMOHHYIO (IIPOU3BOJICTBEHHYIO) U KOMMEPYECKYIO
NEATENIBHOCTh NPEANPUATHSA, OCYUIECTBIIATh KOMIUIEKCHBIM aHaJIN3 ero
(UHAHCOBO-XO3SIICTBEHHON ~ JAESTETbHOCTH  HCIIOJIb30BATh  IOJYYEHHBIE
pe3yabTaThl  [UIs  OOECHeYeHUs] MPUHATHS ONTUMAIBHBIX  YIPABICHUECKUX
pelieHnit ¥ noBbIeHns 3¢ (HEKTUBHOCTH




Yuueepcaﬂbnble Komnemernuuu

PK 11

OcymiecTBIATh KOMMYHUKAIIUM B MPO(EcCHOHANbHON cpene W B 0OIIecTBE B
L[EJIOM, B TOM 4MCJI€ HA MHOCTPAHHOM S3bIKe, pa3pabaThiBaTh JOKYMEHTAIUIO,
IIPE3EHTOBATh U 3alllMIIATh PEe3yJbTaThl KOMIIJIEKCHOM 9KOHOMUYECKOU
JIeSITeNIbHOCTH

PK 12

O¢ddexTuBHO pabOTaTh MHAWBHYATHHO, B KAUECTBE WICHA KOMAaHJIbI, COCTOSIICH
U3 CHCIHAIMCTOB pPA3IMYHBIX HANpaBICHUH W KBaTH(PHUKAIMN, C JICICHHEM
OTBETCTBEHHOCH U MOJHOMOYHIA 32 Pe3yabTaThl PaOOTHl M TOTOBHOCTH CJIEIOBATH
KOPIIOPATHBHOM KYJIbTYPE OpTaHU3aIUH

PK 13

I[eMOHCTpI/IpOBaTb 3HAHUA HOPAaBOBbIX, COOHUAJIBHBIX, STHUYCCKUX W KYJIbTYPHBIX
ACIIEKTOB XO3AMCTBEHHOM ACATCIIBHOCTH, OCBCAOMIICHHOCTE B BOIIPOCax OXpaHbI
3J0POBbA U 0e30IMacHOCTH KHN3HCACATCIIBHOCTH.

PK 14

CaMOCTOATENBHO YYUTHCS M HETPEPHIBHO IMOBBINIATH KBATU(DHUKAIIMIO B TCYCHUE
BCEro neprojia npodeccuoHaNbHON ICSTEIbHOCTH

PK 15

AKTHBHO TIOJb30BaThCs OCHOBHBIMH METOJAaMH, CHOCOOaMH M CpeICTBaMH
MONTyYeHUs, XpaHEeHHs, NepepadoTKu HWH(POpMAlUK, HaBBIKAMH pPa0OTHI ¢
KOMITBIOTEDOM ~ KaK CpEICTBOM yIpaBieHUs uHopMmanueii, paboraTh cC
nHpopManuei B ri1odaIbHBIX KOMIIBIOTEPHBIX CETAX

* Ykazanbl Koabl komnereHuuii no ®Ir'OC BI1O (nanpasienne 1080100 SKOHOMUKA (KBAJIMPUKALUSA (CTENEHD) «BAKAJIABP»), yTBepiKk1eHHOMY
IIpukazom MunucTepeTBa o6pazoBanus u Hayku P® ot 21 gexadps 2009 r. Ne 747
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bankosckas cuctema Poccutickoit eneparuu u AO
«OTII bank». 3akonsl Poccuiickoit @enepammu «O
OaHKkax W OAHKOBCKOH  jJedTenbHOCTH», «O
HentpansHoM OaHKe», «O HAIIMOHAJILHOM
IIATEKHOM CHCTEME.

IlepeuyeHb MoAIEKAIIMX HCCIEIOBAHUIO,
NMPOEKTUPOBAHUIO U Pa3padoTKe
BOIIPOCOB

(ananumuyeckuii 0630p no 1UMePAMYPHLIM UCHOUYHUKAM C
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8bINo.

1. Teopernueckue OCHOBBI OAHKOBCKON CHCTEMBI B
YCIIOBHSIX KPU3HUCA.

2. CylmHOCTh, Pa3HOBHUAHOCTH M CHEIM(UKAIISL
(hMHAHCOBBIX KPU3UCOB.

3. [lonsiTe 6aHKOBCKOW CHCTEMBI.

4. HopmatuBHO-TIpaBOBbIE OCHOBBI 0OaHKOBCKOM
JestenbHOoCcTH B Poccuiickoit denepanuu.

5. Omenka pa3BuTHs OaHKOBCKOW CHCTEMBI B
ycioBusax kpusuca B Poccuiickoit denepaiuu.

6. IlpuyuHBl © TOCIACACTBUSA COBPEMEHHOTO
¢uHancoBoro kpusuca B Poccuiickoit @enepanuy.




7. Ouenka BiIusHUS (UHAHCOBOTO KpHU3UCa Ha
YCTOWYHUBOCTh OAHKOBCKOW C(Qephl W KPEIUTHEIC
otHouieHus B Poccuiickoit denepanuu.

8. Amnanu3 BIMsAHUS (QUHAHCOBOIO KpH3MCa Ha
nesarenbHOCcTh AO «OTII bauky.

9. TlepcneKTWBBI ~ Pa3BUTHS  AHTHUKPU3UCHBIX
MEXaHM3MOB U OaHKOBCKOH cdeprsl Poccuiickoit
®denepanuu.

10. IlepcmekTwBBl pealu3aldd AHTUKPU3UCHOM
rOCyIapCTBEHHOM  TNOJUTUKA B  Pocculickoil
®denepanuu.

11. TlporHo3 pa3BuUTHS OKOHOMHKH Poccuiickoit
®denepaliuu.

12. Ilepcnektussl gesrensHocTH AO «OTII Banky.
13. Ananus KOMITOHCHTA COIMANTLHON
orBerctBeHHOCTH AO «OTII bank.

Ilepeyens rpauyeckoro Mmarepuana

(c mounviM yKazanuem 06aA3amensbHuIX yepmeniceit)
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PE®EPAT

Brimycknas kBanmudukanmonHas pabora cocrout u3: 138 crpanwui, 3 pucyHkos, 11
TabauIl, 96 UCTOYHUKOB, S MPUITOKEHUH.

KiroueBsie cioBa: 6aHK, KpU3UC.
OObeKkTOM HccleoBaHuA ABIsIeTCS — OaHKOBCKas cuctema Poccuiickoit denepanuu.

[lear paboTBl — TMPOBECTH OIECHKY pPa3BUTHS OAHKOBCKOW CHCTEMBI B YCIIOBHSIX
KpU3Huca.

B pesynbrare mccienoBaHuss — MPOBEACH aHAIM3 W MPOTHO3 Pa3BUTHUS YKOHOMHUKH
Poccuiickoit @enepanuu, a TaK K€ BBISIBICHBI NEPCIEKTUBBI JAesTebHOCTH AQO
«OTII bauk.

Crenenb BHenpenus — AO «OTII bank».

OO0nacTb NpUMeHeHUs — OaHKHU, (PUHAHCHI.

OkoHoMuyecKkas 3P(HEeKTUBHOCTH/3HAUUMOCTh PA0OThI — aKTYaJIbHOCTh JAHHON TEMBI
CBsI3aHA C TEM, UTO B HACTOSLIEE BPEMS COCTOSIHUE POCCUHCKON SKOHOMUKH B I[EJIOM
u OaHKOBCKOM CHCTEMBl B YAacCTHOCTH CEpPhE3HO OCHabJIEHO MaJeHHEeM LEH Ha

OHCPIrOHOCHUTCIIN, BTOpOﬁ ((XOHOHHOﬁ BOMHOW» U €€ IHOCJICACTBHUAMUN — CAHKIIUAMU.

B OynyieM miaHupyercst — UCIOJIb30BaTh TEOPETUUECKHUE 3HAHUSI B MPAKTHYECKOM
nesiteabHoCTH 10 MecTy padoThl B AO «OTII banky.
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Beenenue

AKTyaJIbHOCTb TEMBI. Muposeie DKOHOMUYECKHUE IIPOLIECCHI
aKTyaJIM3UPOBAIM  MPOOJIEMBbI, CBA3aHHBIE C TEOPETUKO-METOA0JIOTHYECKUMU
aCIeKTaMH HCCJIEIOBAHMS MEXaHW3MOB (PUHAHCOBOro Kpusuca. OnucbiBaceMble B
COBPEMEHHBIX OTEYECTBEHHBIX M 3apYyOCKHBIX MyOMUKALUAX CYUIHOCTb, MPHUUYUHBL,
O0COOEHHOCTH pa3BepTHIBAHUS COBPEMEHHOTO (buHAHCOBOTO KpH3uca
CBUJETENBCTBYIOT 00 OTCYTCTBMM €IUHOW TPAKTOBKM CYIIHOCTH MEXaHU3MOB HX
BO3HUKHOBEHUS.

B OwmkerHom Ilocmanmm  Ilpesunmenra  Poccuiickoii ~ deneparuu
o 61omketHoi monutuke B 2014—2016 rogax BeIpaOOTaHBI Cleqyromue (GUHAHCOBBIC
MeXaHU3MbI O0PHOBI ¢ (PUHAHCOBBIM KPU3HCOM:

— o0ecrnieueHue  JOJTOCPOYHOM  COAIAaHCUPOBAHHOCTH U YCTOWYMBOCTHU
OIO/PKETHOM CHCTEMBbl KakK 0a30BOrO IMPUHLHMIIA OTBETCTBEHHOW OIOHKETHOU
MOJIUTUKY;

— ONTUMU3AIUA CTPYKTYPhI pacxoA0B ¢eaepaibHOro OlIKETa,

— pa3BUTHE IPOrPAMMHO-LIETIEBBIX METOJOB YIIPaBICHUS;

— TPUHSATHE pEILICHUH, o0ecreynBaroImX JOJITOCPOYHYIO
cOaIaHCUPOBAHHOCTh U MPO3PAYHOCTh IEHCUOHHON CUCTEMBI;

— CO3/aHue HOBBIX MEXaHU3MOB (rHaHCUpOBaHUS pa3BUTHUS
UH(PACTPYKTYPHI;

— nepexoa K (pOPMUPOBAHUIO TOCYJAapCTBEHHOIO 3aJaHUsl Ha OKa3aHHe
rOCYJapCTBEHHBIX (MYHHUIIUTAIBHBIX) YCIYT (DU3NYECKUM U IOPUIAMYECKUM JIUIIAM
Ha OCHOBE €JMHOT0 MEPEeYHs] TAaKMX YCIYT M €IMHBIX HOPMATUBOB MX (PMHAHCOBOIO
o0ecIeYeHHS;

— pa3BUTHE HAJIOTOBOM CUCTEMBI U MOBBIIIEHHE €€ KOHKYPEHTOCIIOCOOHOCTH;

— COBEpLIEHCTBOBAHNE MEKOIOKETHBIX OTHOLICHUM;

— TIOBBIIIEHUE TTPO3PAYHOCTH OFOHKETOB U OF0JIPKETHOTO MPOolIecca;

OxoHoMmuueckass cutyauus B 2015 rogy ckimazgpiBajgack IOJA  BIMSIHUEM
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YXYJIIEHUS] BHEUIHEAKOHOMHYECKUX YCIIOBHM, MPEXKJIE BCEro CHUKEHHS IIEH Ha
He(Th, IPOIOJDKEHUS IEHCTBUS SKOHOMUYECKnX caHKmuii co ctoporsl EC u CIIA,
COXpPAaHEHMS TEHJCHIMM K CHUXEHUIO WHBECTUUMOHHOM AaKTUBHOCTH, a TaKkKe
MacIITa0HOTO OTTOKAa KaluTaja, YCHWIMBIIETOCS B TOM YHCJI€ BBUAY MOTaIICHUS
3HAYUTEIHLHOTO 00BbeMa BHelHero joira B [ moxyroauu 2015 roaa.

Bricokasi CTOMMOCTh 3a€MHBIX PECYPCOB, YAOPOKAHUE HMIIOPTHUPYEMBIX
WHBECTUIIMOHHBIX TOBAapOB, POCT JOJIOBOM Harpy3ku W 00IIasi SKOHOMHYECKas
HEYBEPEHHOCTh MHBECTOPOB CIIOCOOCTBOBAIIM COKPAIEHUIO UHBECTUIIMNA 1O UTOTaM
BOCbMHU MeECSIIEB Ha 6 MPOIEHTOB MO CPABHEHUIO C COOTBETCTBYIOIIUM IEPUOIOM
nponuioro roga. OXujgaercs, 4TO COKpAIEHUE WHBECTHUIIMOHHONW aKTUBHOCTU BO
BTOPOM MOJYTOJAUH MPOJOJIKUATCS U B IIEJIOM 32 I'0Jl 00BEM UHBECTHUIIMI B OCHOBHOM
KaIlUTAJI MOXKET COKPATUTHCS MPUMEPHO Ha 9,9 npoueHTa.

B nacrosiiee BpeMsi COCTOSIHHE POCCUICKON IKOHOMHUKHU CEPHE3HO OCIIa0IeHO
MaJICHUEM LE€H Ha DHEPrOHOCUTENH, BTOPOUM «XOJOJHOM BOWHOM» U €€
MOCJEACTBUSMU — CaHKIUsAMH. Bce 53To0 mnpoucxomutr Ha ¢GOHE MHOXKECTBA
BHYTPEHHHUX HEPEIICHHBIX IKOHOMHUYECKHUX MPOOJIeM, 3TO:

— BO-TIEPBBIX, CYIIECTBEHHAs 3aBUCUMOCTh OT OKCIOpPTa TOILUIMBHO-
HHEPreTUYECKUX TOBAPOB U UMIIOPTA MAILIUH U 000PYI0BAHUSI.

— BO-BTOPBIX, BHICOKAs CTEMEHb U3HOCA OCHOBHBIX (DOHIOB.

— B-TPEThUX, 1200 pa3BUTas TPAHCIIOPTHAS UHPPACTPYKTYpa.

— B-UCTBCPTHIX, HU3KasA IIPOU3BOJUTCILHOCTD TPpYyJda.

B-TISITHIX, MOHOTIOJIM3ALIUSI WJIM OJIMTOTOJIM3aIMs OOJIBIITUHCTBA PHIHKOB (B
OCHOBHOM KOMITAHUSIMH C TOCYIAPCTBEHHBIM YYaCTHUEM B aKIIMOHEPHOM KaIuTale).
— B-TIECTBIX, OOJBIION pa3Mep CPEICTB, HAXOAIIUXCS B TEHEBO SKOHOMHUKE.
— B-CE€IIbMbIX, BBICOKAsi CTOUMOCTh KPEIUTOB.

JIns ux peleHus POCCUMCKUE BJIACTH BhIpAOOTANIM TIJIaH MEPBOOYEPEIHBIX
MEPOTIPUATUNA TI0 0OECTICUCHUIO YCTOMYMBOTO PA3BUTHS dKOHOMUKH M COIUATBHOM
ctabuinbHOocTH B 2015 TOMYy, KOTOpHIH HEOPUIIMATBHO CTal Ha3bIBATHCS
AHTUKPU3UCHBIM. B CBSI3M C 3TUM ClIeAyeT OLIEHUTh ONTHUMAJIbHOCTh €r0 CTPYKTYPBI,

HEOOXOJAMMOCTh JUIsl SKOHOMHUKH YKa3aHHBIX B HEM Mep, 0003HA4YUTh MPOOJIEMBI,
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KOTOPbIE BO3HUKHYT MPU UX peau3aluu.
Llenbto mccienoBaHUs SBISETCS OICHKA Pa3BUTUSI OAHKOBCKOM CHUCTEMBI B
YCJIOBUSIX KpU3HCA.
JUIst TOCTH>KEHUS L€ CTaBSITCS CIEIYIOUIUE 3aJaUH:
— paccMOTpPeTh TEOPETHUYECKHE OCHOBBI OAHKOBCKOW CHCTEMBI B YCIOBUSX
KpHU3HCA;
— MPOBECTH pa3BUTHUA OAHKOBCKOM CHCTEMBl B YCIOBUAX KpHU3HCa B
Poccuiickon ®@enepanuuy;
— BBISIBUTh MEPCHEKTHBBI  Pa3BUTHUS AHTHUKPU3UCHBIX MEXAaHHU3MOB U
6ankoBckoi chepnl Poccuiickoit deneparuu.
OO6nbekT uccnenoBanus — baHkoBckasi cucteMa Poccuiickoit denepanuu.
[IpeameT uccnenoBanusi — MEXaHU3MbI, TIOCIEACTBUS U HANpaBIIeHUs] OOPHObBI
C KpU3UCOM B OaHKOBCKOM cucteme Poccuiickoit denepauyu Ha COBpEMEHHOM JTare.
Merononorust uccienoBanus 0a3UpyeTcss Ha CHCTEMHOM IOAXO0/€ K aHAIU3Y
u 0000meHuto wuHboOpMaMM O (QPYHKIIMOHHUPOBAHUM OAHKOBCKOW CHCTEMBI
Poccuiickoit ®enepanuu. [ns 00001IEHUS MOTYYEHHBIX JAHHBIX U PELICHUS 3a]ad
UCIOJIb30BAIMCh CIEIYIOIINE OOIICHAY4YHbIE U OOIIEIKOHOMHUYECKHE METOMbI:
CUHTE3 U aHAJIN3, METOJT 000OIICHHS ¥ TPYTIIUPOBKH.
[IpakThueckass 3HAYMMOCTb  HUCCJENOBAHHMS  COCTOMT B  TOM, 4YTO
coJiep Kaluecss B HEM OTHENbHBIE Pa3fesibl padOThl MOTYT OBITh HCIOJIb30BaHBI B
KauecTBE JIEKIIMOHHOTO MaTepualia, a OCHOBHBIE BBIBOJbI M pekoMeHganuu — AO
«OTTII banky, a Takxke psiAOM IPYTUX yupexaeHui 0ankoBckoi cepbl Poccuiickoit
denepanu  npu  pa3pabOTKe © peaau3alui HWMH CBOCH JICSITENBHOCTH B

COBPCMCHHBIX YCJIIOBHUSAX.
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O030p TuTEpaATYpPBI

OtaenbHBIE BONPOCHI, KacampIIMEcs pa3BUTUS OAHKOBCKOW CHCTEMBI
Poccuniickoit @enepanum B yCIOBUSX KpPU3UCA pacCMaTPUBAIM TaKHE aBTOpA Kak:
AnoxuHa A.A., Jlyounun C.K., JIpsuxoB A.A., Emecuna M.B., EcukoBa W.H.,
Knanosa O.1O., 3arona B.B., 3no6una E.A., U6parumos P.Jl., Wckarauposa K.O,
Mengsenena JI.W., Menckuii A.B., Mepkynosa H.I., [lenunenko A.A. u ap.

B crathe AHoxmHa A.A. [21] mpoBeaeH aHANNU3 COBPEMEHHOTO COCTOSIHUS
OankoBckou cucreMmbl  Poccuiickoit ®enepanuu. ChopMynHpoOBaHbl OCHOBHBIE
po0sIeMbl, BO3HUKIIINE B POCCUNCKON OAaHKOBCKOW CHCTEME HE CEroJiHs, B TEKYIEM
HPKOHOMHYECKOM KpHU3HCE, a Ha3pEeBaBIIME JOCTATOYHO NaBHO. [lpemnoxeHsl mytu
pelieHus ykazaHHbIX mpoosieM. OnpeneneHbl MepCneKTUBbl U TPUOPUTETHI PA3BUTHS
O0aHKOBCKOM cuctembl Poccum.

B crarbe Jlyoununa C.K. [36] anamu3upyroTcsi OCOOCHHOCTH BIIHSHHE
(MHAHCOBBIX KPHU3UCOB HA POCCUUCKYI0 OAaHKOBCKYIO CHCTEMY C MOMEHTa €€
3apoxaeHud B 1991 roqy o tekymero momeHnra. PaccMOTpeHbl OCHOBHBIE TTPUYHHBI
U OOCTOSITENIbCTBA, TOBJIMSBIIME HAa Pa3BUTHUE U COCTOSHUE OAHKOBCKOW CHCTEMBI
Poccuniickont @enepanum Ha COBpPEMEHHOM OJrtare. [IpoaHanuM3upoBaHO BIHSHUE
3apyOeKHbIX CaHKUMU BecHbl-neTta 2014 roga Ha OGaHKOBCKyro cdepy Poccuiickoii
denepanum.

B cratee Jlyoununa C.K. [37] aHamu3upyroTcsi BHYTPHIKOHOMUYECKHE H
BHEIITHEAKOHOMUYECKHE (DaKTOPhl BBHIOOpA METOJOB AHTUKPHU3UCHOM TMOJUTHKU
[IpaButensctBa Poccuiickoit @enepanuu u banka Poccum B mepuos octpoii dassl
¢unancoBoro kpusuca B 2014-2015 rogax. PaccmaTpuBaroTcs XapakTepHbI€ YepThl
DKOHOMHYECKUX M (UHAHCOBBIX KPHU3UCOB B POCCUHUCKOW HSKOHOMHUKE, C
PEryJsipHOCThIO TPOMCXOJMBIIMX B TeUEHUETOCHeaHuX necsatuiietuid. [lokaszano,
YTO HBOJIIOLUS HMHCTPYMEHTOB AaHTUKPHU3UCHOIO PETyJIHpPOBAHUS BO3HUKAET B
Poccun B o0mem pycine ¢ pa3BUTHEM HECTAaHIAAPTHBIX METOJOB IPOBEICHHUS
MOHETApHOHN MOJUTUKH IIEHTPATIbHBIMU OaHKaMU 3apyOexoM. B Toke Bpemsi aBTop

MOKA3bIBa€T BO3PACTAIONIYI0 pPOJb PYYHOro YIpaBieHUs (KaKpPOCCUHCKOTrO
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BapHaHTa JUPWKUCTCKOM TONMTHKH) B  PEIICHWH 3aJa4  CTa0MIM3aluu
HAI[MOHAJbHONW (PMHAHCOBOM CHCTEMBI B IIEJIOM M OAHKOBCKOM CHCTEMBI B IEPBYIO
ouepenb. PaccMarpuBaroTcst METOABI CTUMYJIMPOBAHUS MHBECTULIMOHHOTO Mpolecca
B POCCHMCKON 3KOHOMHKE

B cratee JlpsiukoBa A.A. [38] paccMOTpEeHO COBpPEMEHHOE COCTOSHHE
O0ankoBckoro cekropa Poccuiickoit ®denepanyiu, KOTOpPOE BBI3BIBAET BCE OOJIBIINE
omaceHus. Uepena IMONUTHYECKUX PELICHWM ITPABUTENBCTBA HAIIETO TOCYIapCTBa
npuBesa K ToMmy, 4to npotuB Poccun OblT BBEIEH Psifl SIKOHOMUUYECKUX CAHKIIMH CO
ctopousl CIIA w 3anagnbix crpadH. CaHKUMM, HamnpsMyl0 3aTPOHYBIUUX, B
YaCTHOCTH, OaHKOBCKHI cekTop. B cratbe paccMmaTpuBaroTCs HEKOTOpHIE
IIOCJIEACTBUAA W3MEHEHHs  BHELIHEIOIMTHYECKMX HACTPOCHUHM B  KOHTEKCTE
OaHkOBCKOM cuctembl Poccuiickoit ®denepaiivu, a Takke MEpbl MPaBUTEILCTBA 110
IIPEOIOJICHUIO UX HETATUBHOI'O BO3CHCTBUS.

B crathe Enecuna M.B. [39] npencraBiieH aHaan3 COBPEMEHHOM 0aHKOBCKOM
cucteMbl Poccuu, copmynnpoBansl Hanbolsiee OCTpble MPOOJEMBI B 3TOM cdepe.
ABTOpaMHU MpenaraloTcs Mepbl MO YKPEIUIEHHIO OaHKOBCKOI'O CEKTOpa; HarJisiJHO
MOKAa3aHO BJIMSHUE Ha OAHKOBCKYIO cuctemMy P® Takoro (paktopa, Kak CaHKLIHUH CO
ctoponbl CITA u EBporibl.

B cratbe EcumkoBa U.H. [40] pPacCMOTPEHBI  OCOOEHHOCTH
(GyHKUIMOHUPOBAaHUM OAHKOBCKOW cucTteMbl PD B ycnoBusx caHkuuid. PaccMoTpeHsl
OTpaHUYUTENIbHBIE MEPhI U CAHKIIMU, KOTOpbIe OB BBEIEHBI MpoTUB Poccuiickoii
®denepaud CO CTOPOHBI 3alaJHbBIX CTPaH B CBS3M COOBITUAMH B YKpauHE.
BrisiBJIeHBI BOBMOKHBIE MTOCECTBUS CAaHKIIMN Ha OaHKOBCKYIO cucTteMy Poccuiickoi
denepanym.

B cratee JKmanosa O.10. [42] paccMOTpeHBI MOCICACTBUS BBEIACHHS
cankuuii EC B BUjie OTKITIOUCHUS POCCUMCKUX OAHKOB OT MEXIYHAPOJIHON CHCTEMBI
nepeBonoB SWIFT, a taxke anbTepHATUBHBIC IMyTH U METOABI PAOOTHI OAHKOBCKOU
cucteMbl Poccurickoit @enepaniu B Ciydae HETATUBHOTO CLIEHAPUS.

B cratee 3arona B.B. [43] anamusupyercs 0COOEHHOCTH (HUHAHCOBOTO
MEHEKMEHTA B OAHKOBCKOW CHCTEME B YCIOBUAX MUPOBOTO (PMHAHCOBOTO KpHU3HCA.
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PaccmoTpenbl mpUurHbBI BO3HUKHOBEHHUSI B3aUMOCBSI3H OAHKOBCKUX cucteM Poccuu u
CIIIA Bo BpeMs MUPOBOTO (PMHAHCOBOTO KpHu3Hca. J(emaroTcst BRIBOIBI O BOZMOXKHBIX
HaIpaBJIeHUSIX JCHCTBUSA (MHAHCOBBIX MEHEIHKEPOB M JPYIHMX 3aUHTEPECOBAHHBIX
JIVII B JAHHBIX YCJIOBUSIX.

B cratbe 3p00mHa E.A. [44] aHAJM3UPYETCSl TEKYIIEE COCTOSHHE
OankoBckol cucteMbl Poccun. BbijeneHsl OCHOBHBbIE MPUYMHBI JIMIIEHUS OaHKOB
nuleH3ui. BbIsSBIEHBI OCHOBHBIE MTPOOJEMbl OaHKOBCKOW cuctembl Poccuiickoit
denepanuy Ha COBPEMEHHOM 3Tamne. PaccCMOTpEHBI MEpCHEKTUBB SKOHOMUYECKOTO
pocTa 6aHKOBCKOTO CEKTOPa CTPAHBI.

B cratee HoOparmmosa P.JI. [45] npoBenaeH aHamu3 TPHYMH BBEICHUS
cankiuid co cropoHbl CIIIA wu EBpocoro3a, pacKpbITO BIHMSHUE CaHKIHMI Ha
O0ankoBcKkyto cucteMy Poccuiickoii denepannu, mpoBejeHa OIEHKAa COBPEMEHHOTO
cocTosiHUA ~ OaHKOBCKOM  cuctembl  Poccuiickoit ~ @Depepaniid,  BBISIBICHBI
KpaTKOCPOUHbIE TEpPCIEKTUBBI pa3BUTHs OaHKOBCKOM cucTeMbl Poccuiickoit
denepanuu B yCIOBUAX CAHKIUU.

B cratbe MHckanmaupoBa K.®. [46] mnpoBeneH KOMIUICKCHBIH —aHAJN3
COBPEMEHHOI'0 COCTOSIHUSI OaHKOBCKOM cuctembl Poccutickoit denepanuu. [Tokazansl
HEraTUBHBIC MOCIEACTBUS BIUSHUS CAHKIIUHN 3alaIHbIX CTPaH HAa OAHKOBCKHUI CEKTOP
Poccuiickoit ®eneparnuu. J[aH NPOTHO3 MEpPCIEKTUBAM pPa3BUTHS OaHKOBCKOMU
cucremsl Poccniickont @enepannu.

B craree Mensenesa JI.W. [63] npencraBieHbl pojib U pa3BUTHE 0aHKOBCKOW
cuctembl. [Ipoananu3upoBanbl MpoodIeMbl 0AHKOBCKOM cHCTeMbI Poccuu u crocoObl
ux pemenus. [logpobHO paccmorpeHa nesrenbHOCTh LleHTpanbHOrOo OaHka u
KoMMepueckux OaHkoB Poccuiickoit denepanuu. B cTaThe packpbiBaeTcs BIUSHUE
OAHKOBCKOW CUCTEMbI HAa (PUHAHCOBYIO MOJIUTUKY IFOCYAapCTBa.

B cratee Menckoro A.B. [65] paccmorpero Bmusiaue cankimii CIIA u
EBpocoro3a Ha OaHkoBckyto cucteMy Poccuiickoit denepariu, CIoXHUBIIEECS B
pe3ysibTate KOH(JIMKTOB Ha YKpauHe, a Tak e OTBETHhIC AeiicTBUs Poccuiickoi
@enepanii ¢ UEIBK  YKPEIUIEHWsS HAUWOHAIBHOM HSKOHOMHUKH. PaccMoTpeHsl
IIPUYMHBI BBeJeHHUS caHKIMil co croponsl CIIA m EBpocoro3a, mNpoBeIeH aHanu3
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BIIMSHUS CAaHKIMM HAa SKOHOMMKY Poccuiickon denepanuu, pacKpbIThl HETATUBHBIE
(dakTopbl BIMAHUSA CAHKLIMN Ha OaHKOBCKYIO cuctemy Poccuiickoit denepanuu.

B crarbe MepkynoBa H.J. [66] nana kpaTkas cxema pa3BUTHS COBPEMEHHOM
(¢buHAHCOBO-0AHKOBCKOM cucTeMBbI Poccuy, OmHCcaHbl €€ CTPYKTYPHBIE OCOOCHHOCTH U
TEHJICHIIUU JaJTbHEUIIEro pa3BUTHUS. AHAIM3UPYIOTCA CAHKIIMH, BBOJUMBIE 3al1alOM
npotuB Poccuiickoit Penepanuu, U T€ NOCIEACTBUSA, KOTOPbIE OHU MOTYT NPUHECTH
skoHOMHUKE Poccum, u ee OaHKOBCKOMY cekTtopy. OTmedeHa poiib LleHTpasibHOTrO
0anka Poccuiickoit ®denepanun Kak «MeEraperyisTopa» pPOCCHHCKOM APKOHOMHUKH B
YCIOBUSIX YCWJICHHS TJI00ATU3alliu, KOTOpas CIIOCOOCTBYET pPa3BUTHUIO OOJbIIEH
KOHKYPEHIMU MEXIY (UHAHCOBBIMH CTPYKTYpaMH U CYIIECTBEHHOMY H3MEHEHUIO
Bcell OaHKOBCKOW cHcTeMbl Mupa. Emie oaHMM HampaBiieHHEM 03a00YE€HHOCTH
ABJIIETCSI OCO3HAHME HEOOXOJMMOCTH CO3JaHUsl HAUMOHAIBHOW  IUIATEXKHOU
CUCTEMBI. B COBOKYITHOCTH, IIEPEUYUCIICHHBIE B CTAThE MEPBI JOJDKHBI I10JI0KUTEIBHO
OTpa3UThCs Ha BceX c(epax >KU3HU CTpaHbl, a TAKXKE YCHINTh HE3aBUCHUMOCTh U
YCTOMYMBOCTh SKOHOMHKH B LIEJIOM U OAHKOBCKOI'O CEKTOPa B YaCTHOCTH.

B cratbe [lemunenko A.A. [71] paccmarpuBaroTcsi 0COOCHHOCTH Pa3BUTHUS
O0aHKOBCKHX cucTeM Poccuu, M UX poJjib B 3KOHOMHKE cTpaHbl. [IpoBeneHa oneHka
COBPEMEHHOTO COCTOSTHUSI 0OaHKOBCKoil cuctembl Poccuiickoit  ®Deneparu.
BrlsiBIIeHBI TTEpCIIEKTUBBI pa3BUTHSI 0aHKOBCKOM cucteMbl Poccuiickont deneparuu.
B crarbe Ha npumepe Oanka CeTeneM OCYIIECTBIEH aHAIW3 MOJEIU PBIHOYHOIO

CJIMSTHUSI POCCUHCKOTO W €BPOMNEHCKOro OaHKa.
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OO0beKkT u METOAbI UCCJICI0BAHUA

OO6mbekT nccnenoBanusi — 0aHkoBckas cucrema Poccuiickoit @eneparun u AO
«OTIT bank». AO «OTII baHk» ABISETCA YHHBEPCAIbHBIM KPEAUTHBIM
YApEexKACHUEM, TIPEIOCTABIISIONUM IUPOKUHA CIIEKTP YCIYT KakK (PU3MYECKHM, TaK H
IOpUJIMYECKUM JIUIIAM.

Meronosorust uccienoBanus 0a3upyeTcs Ha CUCTEMHOM TMOJIXO0/I€ K aHAIU3y
u 0000menuto wHboOpMAIUU O (PYHKIIMOHUPOBAHUM OAHKOBCKOM CHCTEMBI
Poccuiickoit denepanuu. s 0000IIeHNST MOJIYYEHHBIX JAaHHBIX W PEIICHHS 3ajad
UCIIOJIB30BAIMCH  CIEAYIOIIHEe OOIIeHAyYHble W OOIIEAKOHOMHYECKHUE METO/IbI:

CUHTE3 U aHaJIU3, METOJ1 0000IIEHHS U TPYIITUPOBKH.
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1 Teoperu4eckne 0CHOBBI 0AHKOBCKOI CHCTEMBbI B YCJIOBUSIX KpU3Hca
1.1 CymHocTb, Ppa3sHOBHAHOCTH U cHenupukanusa (UHAHCOBBIX
KPHU3HCOB

Ha cerogusimnuii 1eHs TeMa KpU3Kca OJHA U3 CaMbIX MOMYJSPHBIX BO BCEM
mupe. PaznuuaroT Takue BUABI KPU3HCOB: (PUHAHCOBBIM, OAHKOBCKHI, MHUPOBOM,
PKOHOMHUYECKUH U T.1. Ha ceronHsAmHui 1eHb OT (MHAHCOBOTO KpHU3HCA CTPAJaIoOT
HE TOJBKO BIAJETBIBl KPYIMHBIX KOMIAHHWA, HO W 0ObIuHbIe padouue. CrocoObl
YCTpaHEHUS] W TPEayNnpekaeHuss (UHAHCOBBIX KPU3MCOB CTal MPoOIEeMOil BCero
mupa. CpeactBa MaccoBoil mHGOpMAIMK TEPEnaoT Bce OoJbine WHGOPMAIMH O
(MHAHCOBBIX KpU3HMCaX B pa3HbIX cTpaHaxX. B ycinoBuAx rio0anu3anuy BO3pacTaer
PUCK BO3HUKHOBEHUS KpU3HCOB. (DUHAHCOBBIE KPHU3HCHI BECbMAa HETaTUBHO
OTpaXaroTCAd Ha CErMEHTaX 3KOHOMHUKH. OHU 3aMEeISIIOT SKOHOMUYECKOE Pa3BUTHE
CTpaH U IPUBOIAT K OTPULIATEIbHBIM MOCIECTBUSIM.

B o0memM noHMMaHWM KPU3UC — OTO TSKENIOE TMEePEXOJHOE COCTOSHUE
skoHOMUKHU. Kpusuc npencrapisier coO0i €IMHCTBO Mpelesa U CTUMYyJa Pa3BUTHSL.
Ecam paccMarpuBaTh KpU3UC KAaK HEKUM TMpeAed SKOHOMUYECKOTO Pa3BHUTHS,
KOTOPBIM BbIpa)kaeTcsl B MaJICHUU Kypca aKIUi, 1IeH, B CHUYKEHUH MPOU3BOJICTBA, TO
MOYHO CKa3aTh YTO KPU3UC HETaTUBHO BIIMSIET HA SKOHOMHUKY B LIEJIOM U «TOPMO3UT
JalIbHENIIee ee pa3BuTHE. Ecium ke paccMarpuBaTh KPU3UC C APYTrOM CTOPOHBI, Kak
HEKUW CTUMYJ pPa3BUTUSA, TO MOXHO CKa3aTh, YTO KpPU3UC BOCCTAHABIMBACT
HapyIIEHHbIE 3aKOHBI JBWXKEHUS HSKOHOMUKH U TioMoraeT (mpuaaer CTUMYIN)
JaJbHEHIeMy ee pa3BuTHio [22, c. 147].

ITon ¢uHaHCOBBIM KPU3UCOM CJIEyeT MOHUMATh TOJIHOE WM YacTUYHOE
paspylieHne ToCyJapCTBEHHON (HMHAHCOBOM cucTeMbl. DOUHAHCOBBIA KPHU3HC
3a4acTyl0 COMPOBOXKJIAETCA U3MEHUUBOCTBIO Kypca IIEHHBIX Oymar, majeHueM Kypca
HAIlMOHAIBHOW BATIOTHI, WH(QIIAIMEH, HECOOTBETCTBHEM JIOXOJOB M PaCXO0JOB
rocOroketa. OCOOEHHO 3HAMEHUTHIM OAaHKOBCKUM KPHU3MCOM CUHMTAIOT HAdajo
Benukoit nenpeccun (MupoBoit @unancoBbiii kpusuc 2007-2008 romax).

[IpuumHBl Kpu3nuca MOTYT OBITh BHEIIHMMH W BHYTPEHHUMH. BHemHwue

IMPHUYNHBL OOBIYHO CBS3aHBI C pPa3BUTUEM MAKPO3IKOHOMHUKHU HWJIW C Pa3BUTUCM
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MHPOBOM  3KOHOMHKH B  LEJIOM. BHyTpeHHME  OpPUYMHBI  CBSI3aHBl C
HEOOECIIEUeHHOCTRI0O B OpraHW3allid  TMPOW3BOJCTBA B, BHYTPEHHUMU
roCcyJapCTBEHHBIMU KOH(MIUKTaMU, fePeKTaMu yIpaBieHUsl, TOJIUTUKON MHHOBAITUH
Y1 MHBECTHUIINM.
@OUHAHCOBBIA KPU3KMC COMPOBOKIACTCS CIACAYIOMUMH siBieHusMu [20, c.
162]:
- paspyuieHue (1aJIeHne) BaTIOTHBIX KYPCOB;

- BO3paCTaHHC IIPOUCHTHBIX CTABOK;

BbleMKa OaHKaMM CBOMX JEMO3UTOB B  JAPYIUX  KPEIUTHBIX
YUPEKJICHUSIX, OTPAaHUYEHUE U MIPEKPAILICHHUE BbIIa4 HAJIMYHOCTU CO CUETOB;

- pa3Bajl HOpPMAaJbHOM CHCTEMBI pPAacyeTOB MEXAY KOMIIAHUSIMU
MOCPEACTBOM (DMHAHCOBBIX MHCTPYMEHTOB,;

- paccTpoCTBO AEHEKHOTO 0OpaleHMS;

- JIOJITOBOW KPHU3HUC.

Bo3HnukHOBeHHE U pa3BUTHE (UHAHCOBBIX KPU3UCOB YCTAHABIUBAIOT
pasznuyHbie (HaKTOPhI. YCIOBHEM BO3HUKHOBEHMSI (DMHAHCOBBIX KPHU3UCOB OOBIYHO
SBJISIIOTCSL  PA3JIMYHBbIC HApPYIIECHUS, HEOJAromojiydusi B 3JeMEHTax (HUHAHCOBOM
CUCTEMBL.

[To npuuriHaM BO3HUKHOBEHUSI MOHO BBIICIUTh CIEAYIOUIME BHJIbI
Kpu3ucoB [27, c. 8]:

1. Crparernueckuii Kpu3UC — 3aTparuBaeT Bce cdepbl MeCTHOM
SKOHOMUKH, OCOOCHHO XapaKTepeH AJIsl TEPPUTOPUN C OTHOCUTEIHHO BHICOKOM J0JIeH
roCyAapCTBEHHOTO U MyHULIUIIAJIbHOTO CEKTOPA.

2. Kpuzuc «ycCIexa» — BO3HUKHOBEHUE HECOCTOSITENIbHOCTH
(HemIaTeKECrmOCOOHOCTH) B CBA3M C HEJOCTAaTKaAaMU  MEHEHKMEHTa, KOrja
HaOroMaeTCsl GECIOYBEHHBIM POCT PACXOJ0B TOCOIOKETA, YTO B OYIYyIIEM MOXKET
MIPUBECTU K HEOOXOAMMOCTH MCIIOIH30BaHUS 3a€MHOTO KanuTasa (CpeacTB).

3. Kpusuc HemnaTexkecrnocoOHOCTH — BHEIIIHEE MPOsIBIIEHUE HapyIICHUH B
GYHKIIMOHUPOBAHUM CUCTEMBI, KOTJIa MPEANPUITHE HE CIOCOOHO TOTacUTh CBOU
nonrd. OCHOBHOM  NPUYMHOM  TakOro KpU3Wca 4Yallle BCEro  SBISETCS
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HECBOEBPEMEHHOE TMOCTYIUICHUE CPEJICTB B OIKET OT JPYyroil OO KETHOU
cucteMbl. Bo3HuKkaeT HEOOXOAUMOCTh CO3/1aBaTh OOIKETHBIE (DOH/IBI.

MO>HO BBIICIUTH TaKKE TUIBI (PUHAHCOBBIX KpU3UCOB [26, ¢. 370]:

- OaHKOBCKMW  KpW3WC — CHUTyamus, Korga OaHK  UCIBITHIBACT
MHOTOYHMCJICHHBI IPUTOK KJIMEHTOB, JKEJIAIOIIUX 3a0paTh CBOM BKJIAJIbI, HO OaHK HE
MOKET PaCIUIaTUTBCS Cpa3y CO BCEMH BKJIAJAYUKaMHU, B CBSI3M C ATHUM BO3HUKAET
OaHKOBCKUI KPU3HUC;

- Kpaxu «PBIHOYHBIX MY3bIpei» — cUTyalus, Korjaa IieHa (UHAHCOBOTO
aKTHBa MPEBBIIIAET MPUBEICHHYIO CTOUMOCTh OYAYIIUX T0XOJ0B OT 3TOT0 aKTUBA;

- BJIIOTHBIA KPU3UC — BO3HUKAET, KOIJa CTOMMOCTh HAllMOHAIBHOW BAJIFOTHI
PE3KO MEHSETCS;

- CYBEpEHHBIN e onT — OaHKPOTCTBO TOCyAapcTBa (rocy1apCcTBO MPU3HAET,
YTO HE MOXET PACIIATUTHCS CO CBOMMHU JIOJITAMU);

- KpU3HUC JIMKBUJHOCTH — HEIOCTATOK B HAJIWYHBIX CPEJICTBAaX, KOTOPBIN
WCITBITHIBACT KOHKPETHAS KOMITAHUS.

Crioco0Obl yMEHbIIIEHUS HETaTUBHBIX MOCIEeACTBUI Kpusuca. [yt Bbixona u3
KpU3Hca BCErjJa 3aBHCAT OT MNPUYMH BbI3BABIIMX JAHHYIO CHUTyaluio. [JaBHOU
1IeJIbI0, TOCYJIapCTBA OKA3aBIIErOCs B 3aTPYJHUTEIHLHOM IOJIOKEHUH, MEPEX0]] Ha
HOPMAJIbHBIN, OOBIYHBIM pEXUM paboThl. JJis ATOr0 HEOOXOAMMO TOTACUTh BCE
33JI0JDKEHHOCTU. DTO IOCTATOYHO TPYIHO B COCTOSIHUU HEIJIATEXKECIOCOOHOCTH, HO
BO3MOXHO. [ JTaBHBIE HaMpaBlIeHNs CHUYKEHUS OTPUIIATEILHBIX MMOCIEACTBUN KpU3Hca
JeXaT B MJIOCKOCTH PelIeHHs] (PIHAHCOBO — KPEAUTHBIX MPOoOJeM (CHHKEHHE 3aTpar,
ONTUMM3ALMUA JEHEXKHBIX IIOTOKOB, paboTa C Je0UTOpaMu, PpPECTPYKTypU3aLus
KPEAUTOPCKOMN 3a/I0JPKEHHOCTH U APYTo€), IPEOJOJIEHNS HELIEJIEBOIO UCIIOIb30BAHNUS
BBIJICJICHHBIX TOCYJapCTBOM JE€HEXHBIX PECYPCOB, B YACTHOCTH MX KOHBEPTALIMH B
BaJIIOTY U BbIBO3a 3a pyOex.

Takum 00pa3oM, MOXKHO CJIeJaTh BBIBOJI, (PMHAHCOBBIM KPHU3HUC — 3TO MPOIIECC
pa3Baia BalIOTHO-PUHAHCOBOM cucTemMbl. DUHAHCOBBIN KPU3UC OKA3bIBAET CHIIBHOE
BIIUSIHAE HA DKOHOMHUKY B I[eJOM. MOJKHO BBIJEIUTh TaKHe THUIBI (DHMHAHCOBBIX
KpU3UCOB: OAHKOBCKUW KPU3WC, BAIIOTHBIN KPU3UC, CYBEpPEHHBIN AedONT, KPUBHC
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JTUKBUIHOCTU. 1[I0 mpuYMHAM BO3HUKHOBEHHSI MOKHO BBIJICTUTH CIEAYIOIIUE BUJIbI
KpU3UCOB:  CTPATETUYECKUU  KPHU3UC, KPU3UC  «yclexa» | KpU3HC
HEIJIaTeKEeCIIOCOOHOCTH.

BrnepBbie 0 (PHaHCOBOM KpHU3HUCE TPOMKO 3aroBopuiiu B ceHtsope 2008 roaa,
KOI'/Ia BCE CpeIcTBa MacCOBOM MH(pOPMAIIMKM HAYaJIM OCBEIIaTh OAHKPOTCTBO OJHOIO
3a npyruMm OankoB CIIIA. MIMeHHO 3Ty KpYIHYIO JIepkKaBy IKOHOMHCTBI CUHUTAIOT
BUHOBHUIIEH Bcex Oen. [lo MHEHHIO 3KCHEpPTOB, MPUYMHA KPOETCS B HIIOTEYHOM
kpuzuce. C 2000 mo 2005 rox oO6wveM >kmnminHoro crpoutenbctBa B CIIA 1o
CPaBHECHHUIO C NPEABIAYIIUM MATUICTHEM YABOWICA. [lOMBITKM amMepUKaHCKOTro
rocyJ1apCcTBa HAChITUTh SKOHOMUKY JI€IIEBBIMU JICHhIAMU U UCKYCCTBEHHO Pa30TrHATh
UIIOTEKY CIOCOOCTBOBAIM CO3/IaHHUIO COOTBETCTBYIOIIETO (PMHAHCOBOIO ITY3bIpS.
Nudnsauus MOMEHTaIBHO MOIIIA BBEPX U 3a€MILIUKU OBbUINA MEPBBIMH, KTO MEPECTal
IJIATUTH 110 KpeauTaM [78, c. 235].

He6naronpusitHas cutyarusi B skoHomuke CIIIA He Moria He oTpa3uThes Ha
BCEM OCTaJIbHOM JEJIOBOM MHpE. AMEpHKAaHCKas SKOHOMHUKA — 3TO Ba)KHAsl 4acTb
MUPOBOM  TJ0OaNbHOM  SKOHOMUKH. CuHbHAs  B3aUMO3aBUCUMOCTb  MEXKIY
SKOHOMHUKAaMH MHUPOBBIX CTpaH O4YE€BUJIHA. [JIaBHBIM PHUCKOM IS MHUPOBOI
SKOHOMHKHU SIBJISIETCSI OTPOMHOE KOJMYECTBO JACIIEBBIX JeHer. Tak, Ui moabema
skoHomuku ctpan EC EBpokomuccusi mpemnoxuia ¢uHaHCOBBIM ctumyn B 200
MJIpA. €Bpo, U3 Hux 170 miapa. eBpo ObUIO BBIJAEIECHO CTpaHaMHU, BXOASIIUMU B
EBpo3ony, a 30 mapa. eBpo — u3 OrO/pKeTa peruoHaabHOM opraHu3ainuu. B 1enom
pedyb UAET O cpelacTBax, dkBUBAIECHTHBIX 1,2% BBII EBpocoroza. Ha mognepxky
Majoro M cpeaHero Ou3Heca OpPUTAHCKOE NPABUTENHCTBO Bbiaenuiao 20 mip.
¢dbynaTOB cTepauHroB. [Ipassias naptust Anonnu ogoOpuiia CTUMYIUPYIONTUN MaKeT
Ha MOJAEPKKY KommnaHuid B pasmepe 15,4 tpnu. men (154,4 mupa. aonnapos).
[TpaButenscTBo KHP Ha 60pB0Yy ¢ kpusucom Hampaswmio moutu 600 MipA. 101apoB.
OO6mumii 00beM crcaHuil U YOBITKOB, KOTOPBIE TIOHECITH BO BCeM MUpPE (DMHAHCOBBIE
KOMIIaHWH, TI0 MHEHUIO 3KC-TiaBbl DenepanbHoit pe3epBHOM cuctembl CIIIA Anana
['puHCnIEHa, HA CErOAHSIIHUMN JE€Hb MePEBAINII 3a TPUILIMOH J0JIJIapOB.

Bcro TskecTh Kpusuca cTpaHbl 3anmaaHoW EBpONbI MOYYBCTBOBAIM YXKE B
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2008 ronmy. Cnax sxonomuku CHIA u xpusuc Ha (UHAHCOBBIX pbIiHKax Ha 1,5%
3aMeIJIMIN 3KOHOMHYECKHII pOCT B Pa3BUTHIX CTpaHax EBpOIbI, 4TO 3HAYUTEIBHO
HUKE YPOBHS COOTBETCTBYIOIIEIO TMOTEHIMAla SKOHOMUKH. HebnaronpusarHas
cutyauust B skoHomuke CIIIA HeratuBHO oTpasunack u Ha Poccuu. Kazamocs, B
Poccun HeT ocHOBaHUU 1Ji1i 0cOOOTO OECIOKONCTBA B CBS3M C HAYaJIOM MHUPOBOIO
kpusuca. [Tocie npoBana konua 1980-x u 1990-x rogos B Poccruu 3aBepIinics UK
BOCCTAHOBUTEIBHOTO POCTA SKOHOMHUKH W HAdaJICs Mepexo] K MoJepHU3auuu. beuia
OTpejiesieHa IOJITOCPOYHas CTpaTterusi U chOpMHUPOBAHBI OIOIKETHBIE BO3MOKHOCTH.

Temnbel pocta MUPOBOM TOProBIM TOBAapaMU M YCIyraMH HE BEPHYIHCh K
BBICOKMM JOKPH3UCHBIM noka3atensM. [locne peskoro oosana B 2008-2009 ronax u
obicTporo BoccraHoBieHuss B 2010 rogy TeMmbl pocTa TOBapHOW TOPIOBIIU
CHU3WINCH 10 Bcero aumb 5% B 2011 roxgy n 1o menee uem 2% B 2012 rony, npudem
3TO CHU)KEHHE 3aTPOHYJIO BCE CTPAaHbl — U PAa3BUTHIE, U PA3BUBAIOIINECS, U CTPAHBI C
MEPEXOTHON SIKOHOMUKOM.

3aMeieHne pocTa MHUPOBOW TOPTOBJIM BO MHOTOM OOBSCHAETCS HU3KUM
YPOBHEM SKOHOMHYECKOM aKTUBHOCTH B pa3BUTBHIX cTpaHax. B 2012 rony
du3nueckuii 00bEM €BPOIEHCKOr0 TOBAPHOIO UMIIOPTAa COKpaTHiICs mouTH Ha 3%, a

CTOMMOCTHOM — moyTH Ha 5%.

Tabmuua 1 — ®Ousznyueckuii 00beM TOBAPHOIO IKCIOPTA U UMIIOPTA B OTAEIbHBIX

peruonax u crpanax, 2008-2011 roxsl (u3meHeHus B % K npeapayieMy roay) [82,
c. 9]

O6Bem sKcropTa O6bem uMmnopra
Pervion/crpasa 2008 2009 | 2010 | 2011 2008 2009 | 2010 | 2011
Bce crpanbl mupa 2,4 -13,1 1139 |59 2,5 -13,4 1141 | 5,0
Pa3zBuThIe cTpaHbI 2,5 -15,21 13,2 |51 -0,2 -145| 11,0 | 3,5
B TOM YHCJIE;
Slnonus 2,3 2491275 |-04 -0,6 -12,4110,1 |19
Coenunennsie [IITaTe! 55 149|153 | 7,2 -3,7 -16,4 {148 | 3,8
EBpomnetickuii coro3 2,4 -14,3112,0 | 6,0 0,8 -14,2 |1 10,0 | 3,2
Ctpansl c nepexoHoit | -0,2 -144 1115 | 6,0 15,5 -286 155 17,0
SKOHOMHUKOM
B TOM YFICJIC:
CHI' -2,6 -11,4 13,3 | 2,3 22,0 -32,5118,2 | 19,1
PasBuBaronuecs crpaHsl 3,2 97 |154 |70 6,6 -99 |19,2 | 6,2
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[Tponomkenne Tabumibl 1

Adpuka -3,1 -9,7 |87 -5,1 10,6 -39 |71 3,9
Adpuka k rory ot Caxapsl -4,1 -80 |10,2 |29 3,2 -44 | 8,8 7,0
Jlatuackas Amepuka u|-0,3 -11,01 10,3 | 34 8,5 1791233 |71
Kapubckuit 6acceitn

Bocrounas A3us B TOM YnCIE: 7,3 -10,6 | 23,8 | 9,9 0,4 53 [250 |75
Kuraii 10,6 -13,9 29,0 | 12,8 2,3 -1,8 30,8 |10,6
IOxHast A3us B TOM YiCIE; 6,8 -6,0 |6,0 9,1 20,9 56 [139 |41
Wunus 16,8 -6,6 |59 13,7 29,7 -0,8 13,8 |53
I0ro-Bocrtounas Azus 1,6 -10,9| 18,8 |45 8,0 -16,3 1219 | 6,1
SamagHas Asus 4.4 -1,1 | 2,6 12,7 12,5 -115(154 3,8

Coxkparenue eBporeiickoro skcnopta B 2012 romxy moutu Ha 90% ObLIO
BBI3BAHO COKpallleHHeM OOBbEMOB BHYTpUEBpOIEHCKoN Toproeiu. Uto Kacaercs
AnoHun, TO €e BKCHOPT €lle HEe BOCCTAHOBWICS MOcje oOBajia, BBI3BAHHOIO
3emneTpsicenueM 2011 roma, B TO Bpemsi Kak €€ HUMIIOPT MIPOJAOJKal PaCTH
yMEpPEHHbIMU TeMnaMmu. M3 Bemymux pa3BUTBIX CTpaH ToJIbKO CoeaMHEHHBIM
[[ItataMm ynamock COXPAaHUTh IOJIOKUTEIBHBIE TEMIIBI POCTAa CBOEH BHEIIHEH
Toprosiu, XoTs B 2013 roxy onu, 3ameanuucsk [83, c. 10].

TeMnbl pocTa BHEIIHEH TOPrOBIM 3aMEJIMIIMCh TAKXKE B Pa3BUBAIOIIAXCS
CTpaHaX U CTpaHAaX C MEPEXOAHOUW SKOHOMHUKOW. B OOJBIIMHCTBE pPa3BUBAIOIIUXCS
PETHMOHOB POCT 3KCIOPTa U UMIOpTa ObLT BsJIbIM Kak B 2012 roay, Tak v B IEpBbIC
Mecsitpl 2013 roga. EAMHCTBEHHBIM HCKIIOUEHUEM Obla Adpuka, MOoJ0XKUTEIHHOE
BIUSIHUE HA TEMITBI POCTa TOPTOBJIM KOTOPOW OKa3aio BOCCTAHOBJICHHE OOBHEMOB
AKCTIOpPTa CTPaH, MEPEKUBIINX TPaKIaHCKUE KOH(MIUKTHI. B 11€710M ke TeMIIbl pocTa
AKCIIOpPTa Pa3BUBAIOIIUXCA CTpaH CHU3WINCHL 10 4% B roj. OTO 3aMeiJiCHUE
KOCHYJIOCh M CTpaH A3UH, KOTOPBIE€ paHbIIE BBICTYNAIM B POJUA JIOKOMOTHBOB
MHPOBOM TOPTOBJIN.

Temnsl pocta duzmveckoro oobema sxcnopra Kuras 3amenmunucs ¢ 27% B
roa B nepuoxa 2002-2007 rogoB 10 13% B 2011 rony u 7% B 2012 rony u cramu
Hiwke temrioB pocta BBII crpansbl. IIpu 3TOM Temibl pocta UMIIopTa CHU3UIIUCH C
19% B 2002-2007 romax no 6% B 2012 roxy. 3HaYUTEIBHO YBEJIWYUTH IKCIOPT B
Kutaii ynanoch Jaunibp peruoHaM € ChIPbEBOM CTPYKTYPOM SKCIOPTA, B TOM YHCIIE

Adpuke, 3amanHoit A3um u, B MeHbIeH creneHu JlatuHckoil Amepuke. 3aMeTHO
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CHU3WINCH TEMIIbl POCTA BHEIIIHE TOPrOBIM Psija a3MaTCKUX CTPAH — DKCIOPTEPOB
OpOAYKIMH 00palaThIBAIOIIE MPOMBIIIEHHOCTH. JTO CTall0 pPE3yJbTaTOM He
TOJIBKO COKpAILEHUsI UMIIOPTHOTO CIpoca CO CTOpPOHbI EBpormbl, HO U 3aMeICHHUS
pOCTa B HEKOTOPBIX Pa3BUBAIOIIUXCA PETMOHAX, B YaCTHOCTH B BocTouHO# A3um.
Takum 06pa3zom, MOKHO c/ienaTh BIBOJ, (PUHAHCOBBINA KPU3UC — ITO MPOIECC
pa3Bayia BaTIOTHO-PUHAHCOBOM cucTeMbl. DUHAHCOBBIN KPU3UC OKA3bIBAET CHIIBHOE
BIUSHAC HA DKOHOMHUKY B I1€JIOM. MOJKHO BBIJCIHTh TaKWe THUIBI (HHAHCOBBIX
KPU3HUCOB: OAHKOBCKUM KPU3UC, BATIOTHBIM KPHU3UC, CYBEPEHHBIN AE(OIIT, KPUUC
JTUKBUIHOCTU. [lo mpuurHAM BO3HUKHOBEHHSI MOKHO BBIJICTUTH CIEAYIOIIUE BUJIbI
KPU3UCOB:  CTPATETUUECKUM  KPU3UC, KPHU3UC  «yCclexa» | KpU3HUC
HeruiaTesxxecnocoonoctu. Kpuszuc 2008-2009 rooB okazan cepbe3HOE BIMSHUE HA
TOPTOBJII0 KaK pPa3BUTHIX, TaK U pa3BUBAIOIUXCA cTpaH. OO0BEMBbl UMIIOPTa BCEX
Pa3BUTHIX PETMOHOB JO CUX MOP HE JOCTHUIJIU MPEIKPU3NCHBIX MMOKA3aTeNIeH, U JTUIIb
CoenunennsiM IllTaram yaanoch NPEBBICUTH JTOKPU3UCHBIA IHKOBBIM YPOBEHb,
nocturHyteld B aBrycrte 2008 roma. C apyrol CTOpPOHBI, DKCHOPT CTpaH C
dbopmupyronencs pHIHOYHOW SKOHOMHUKOW MPEBBICHII JOKPU3UCHBINM YpPOBEHb Ha
22%, a ux umnopT — Ha 26%. OAHAKO WM y 3TOM TPYIIbI CTPaH TEMIIBI POCTa
TOPTOBJIA CYIIECTBEHHO 3aMEJIUIIUCh: B JTOKPU3UCHBIN nepuon  (2002-2007
rojibl) hu3uUecKuii 00beM HX IKCIopTa poc B cpeadem Ha 11,3% B roj, Torma Kak
1ocJe Kpusuca, B nepuos ¢ stuapsa 2011 roxa no anpens 2013 roga, 3ToT mokasareinb
CHU3WICS A0 Bcero juub 3,5%. B 3TOT ke mepuoj 3aMeIuiInuCh U TEMIbl pOCTa
UMITOpTa 3THX cTpaH — ¢ 12,4% B rox mo 5,5% B rox [83, c. 11]. B menom sta obmas
TEHJEHUUS K 3aMEIJICHHUI0O TEMIIOB POCTa MHUPOBOM TOPIOBIIM CBUIETEIBCTBYET O
npobiemMax, ¢ KOTOPBIMH TIPOJOJIKAIOT CTATKUBATHCS PA3BUBAIOIIMECS CTPaHbI B
YCIIOBUSIX HEBBIPA3UTEIBHOTO pOCTa B pa3BUThIX cTpaHax. OHa, BO3MOXKHO,
yKa3bIBaeT TAaK)XK€ Ha TO, YTO B OJIDKAWIIME HECKOIBKO JIET YCIOBUS ISl BEICHHUS
BHEIITHEH TOPTOBIM MOTYT elie OOJIbIlIe YXYAIUTHCA. TpyaHOCTH, C KOTOPHIMU
CTAJIKUBAIOTCS Pa3BUTHIC CTpaHbl, TNBITAsICh BCTaTh Ha MyTh YCTOWYHUBOIO
BOCCTAHOBJICHUSI APKOHOMUKH mocie crmaaa 2008-2009 roaoB, TOBOPSAT O TOM, 4YTO

He):[aBHI/Iﬁ KpHU3uC, BO3MOXKXHO, UMEJI COBECPIICHHO MHYIO ITPHUPOAY, YEM HHUKIINYCCKUC
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kpu3sucel npouwioro. B 2008-2012 ronax temmsl pocta rinodansnoro BBII coctasunum
Bcero 1,7%. DTO 3HAUMTENBLHO HIDKE MOKa3aTeaer B JI000M W3 IISITHIETHUX
NEPUOOB, CIEIOBABIIMX 32 PELIECCUAMHU B INIOOATBHOM 3KOHOMMKE HaunHas ¢ 70-X

TOJO0B IIPOIIJIOro BCKaA.

1.2 ITonsiTHEe 0AHKOBCKOM CHCTEMBI

baHkoBckas cucreMa SBIIIETCS COCTaBHOM YacThIO PpBIHKA CCYJIHBIX
KallMTaJlOB U MPEACTaBISET COO0OW COBOKYMHOCTh PAa3NUYHBIX OaHkoB. baHku, Kak
AJIIEMEHThl OAHKOBCKOTO CEKTOpPAa, CBS3BIBAIOT CYOBEKThl 3KOHOMHUKH, M3 3TOrO
CIIEyeT, 4TO OT YCTOWYMBOCTH OAHKOBCKOH CHCTEMbI 3aBUCUT IOJIOKEHUE BCEH
PKOHOMHUKUA. B CBsI3u ¢ HECTaOWJIBHBIM TOJIO)KEHHUEM POCCUHCKOW W MUPOBOMU
OaHKOBCKOW c(epbl B 1IEJIOM, MbI MOMBITAINCH PACCMOTPETh CTPYKTYpPY OaHKOBCKOM
cucreMmbl Poccuiickont ®enepanuyu U MPOCIEAUTh U3MEHEHUs, KOCHYBIIMECS €€, 3a
nocieanue 4 roaa.

B 3aBucuMocTH OT B3auMOCBsI3ell OAHKOB C TOCYAapCTBOM U JPYT C IPYTOM,
XxapakTepa (YHKIMI, BBIIONHIEMBIX OaHKaMH, pAa3iIUYalOT [JIBA HCTOPUYECKH
CIIOKUBIIMXCS THTIAa OaHKOBCKOM cuctemsl [50, ¢. 19]:

— pacnpenenurenabHas (HeHTpaaIu30BaHHas1) 0aHKOBCKasl CUCTEMA,
— pbIHOYHAsA OaHKOBCKasi CUCTEMA.

banku — 9310 OrpoMHOE pAOCTHXKEHHE LMBUIM3anuu. CeromHs OHU
IPEJCTaBISIIOT COO0M crelnaIu3upOBaHHbIE OpraHU3aIMH, KOTOPbIE aKKYMYJIUPYIOT
BPEMEHHO CBOOOJHBIE JACHEXKHBIE CpPEJICTBA IOPUIUYECKUX JIML W HaCEJICHHUS,
MPEAOCTABISAIOT MX BO BPEMEHHOE IIOJb30BAHUE B BHJE KPEAUTOB, OKA3BIBAIOT
IIOCPETHUYECKAE YCIYTH BO B3aUMHBIX IUIaTEXaX M pacyeTax  MExKIy
NPEANPUATUIMH, YUPEKIACHUSIMU WIH OTAEIbHBIMU JIMLIAMH, TTPOU3BOMST KacCOBOE
oOciyxuBaHUe (PU3MUECKUX U IOPUIUUYECKHUX JIUL, OCYIIECTBIISIOT IPYTUE ONepaluu
C IEHbI'aMH U J€HE)KHBIM KallUTAJIOM.

B crpamax co cnaOopa3BUTHIMU  SKOHOMUYECKUMH  CTPYKTypamu

GyHKIMOHUPYET, Kak TMpaBuUjio, OAHKOBCKAas CHUCTEMa pPacHpeleIUTeIbHOTO
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(LIeHTpaIM30BaHHOTO) THIIA, ISl KOTOPOU XapakTepHsl [24, c. 41]:

— rOCyJlapCTBEHHAss MOHOMNOJMUS OAHKOBCKOIO Jena (MCKIIOUYUTEIBHOE MPaBO
rocy/lapcTBa Ha MpoBeieHNE OAHKOBCKHUX OINEpAlUi, CO3JaHUE HOBBIX, JTUKBUIALIUIO
WIM PEOPTaHU3ALNIO IEHCTBYIOIINX OAHKOB;

— rocyAapcTBEHHasi COOCTBEHHOCTh Ha OaHKU;

— OTBETCTBEHHOCTb I'OCYJIapCTBa M0 00513aTeNbCTBaM OaHKOB;

— LIEHTPAJIM30BaHHOE YIPABIICHUE;

— OJHOYPOBHEBOE ITOCTPOCHHUE.

Oco0EeHHOCTh OAHOYPOBHEBOTO MTOCTPOEHUSI COCTOUT B TOM, UYTO BCE OaHKH, B
TOM YHCJI€ LEHTPAJbHBI AMHCCUOHHBIM, BBINOJHAIOT (QYHKIUIO KPEIUTHOTO
oOcCiTy’)KMBaHUs X03sicTBa. B ycnoBUsAX OAHOYpOBHEBOI OAHKOBCKOW CHCTEMBI Yepe3
MOCPEJICTBO PA3NMYHBIX OAHKOB, MO CYTH, K3 OJHOTO LIEHTpa MPOUCXOIUT
pacnpeneneHne KpeIuTHBIX pecypcoB. XoTs (OpMaTbHO B CHCTEME HMEETCS
HECKOJIbKO BHMJIOB OaHKOB, Ha NMPAKTUKE LIEHTPAJbHBIM OAHK BBIMOJHSIET (QYHKUIUU
KOMMEpYECKUX OaHKOB, BBICTYNAsl €IMHBIM KPEIUTHBIM LEHTPOM, a BCE OCTaJbHbIC
BBITNOJIHSIOT CBOU ONEpPAlMU CTPOro B COOTBETCTBUU ¢ AupeKkTuBaMu LleHTpoOaHka.

B crpanax ¢ pa3BUTOM SKOHOMHUKOW JEHCTBYET pbIHOYHAsA OaHKOBCKAs
cucTema, JUiss KOTOpoit xapaktepHsl [32, ¢. 91]:

— OTCYTCTBHUE TOCYJJapCTBEHHON MOHOMNOJIMHN 0AaHKOBCKOTI'O JIeNa;

— MHoroo0Opasue popM COOCTBEHHOCTH Ha OAHKH;

— OTCYTCTBHE OTBETCTBEHHOCTU T'OCYJIapCTBa MO 00s3aTesibcTBaM OaHKOB (3a
UCKJIIOYEHHEM OTBETCTBEHHOCTH IO 3aCTPaXOBAaHHBIM BKJIa/JaM) U OTBETCTBEHHOCTHU
OaHKOB IO 00513aTENLCTBAM FOCYIapPCTBA;

— JICLICHTPAJIN30BaHHOE YIIPABJIECHUE CUCTEMOM;

— JIBYXypOBHEBOE IIOCTPOEHHE, T.e. CTpOroe pasjeiaeHue (QyHKUUN
LEHTPAJIBHOTO U KOMMEPUYECKUX OaHKOB.

Ha pucynke 1 mnokazana cTpykTypa OaHKOBCKOW cuctemMbl Poccuiickoii

Denepanui.
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IlenTpanbHbIil 6aHK PO

Kommepueckue HebaukoBckue Accormanun

0aHKH, NX (PUITHAIIBI KpEAUTHbIE KOMMEPUYECKHUX
Hu OopraHu3aIu 0aHKOB

MPEICTaBUTENILCTBA

| | | |

YHuBepcaibHbIE Crnennanusuposa HHocTtpaHHbIe
HHBIC
| |
I |
CrienmanmsupoBa WHocTpanHble
[IpencraBurenscTBa Dunnael HHBIC

YHuBepcajibHble

Pucynok 1 — Ctpykrypa 6ankoBcKoi cuctembl PO [21, c. 272]

[To xapakTepy HAeATEeIbHOCTH OaHKU JENATCS Ha KOMMEpPYECKUE W
CHelHMaTu3upoBaHHbIe. KoMMepueckre OaHKH, Kak MMPaBUIIO, YHUBEPCAIbHBIC.

Crienuanu3upoBaHHble OaHKH OTPAaHUYHMBAIOT KOJUYECTBO OAHKOBCKHUX
oreparnyii OJHUM-TPEMs BHJAMH YCIyT WU BBIACIAIOT OJUH U3  BHJIOB
JEATCIIBHOCTH. DTH OaHKH KJIaCCU(DUIIUPYIOTCS B OCHOBHOM I10 TPEM KPUTEPHSIM:

— (YHKIMOHATBHBIH;
— OTpacIIeBOM;
— TIO KJIUEHTaM.

B Hacrosiipe Bpemst Bce OaHKH SIBIISIFOTCS YHUBEPCATbHBIMH, T.C. BBITOJIHSIOT
BCE BUJIBI KPEUTHBIX, pACUCTHBIX U (PMHAHCOBBIX OTIEPAIU.

OcHOBHBIE (PYHKIIMM KOMMEPUYECKMX OaHKOB: aKKyMYJIAIHsS BpPEMEHHO
CBOOOJHBIX JICHeKHBIX CPEIICTB, KPEIUTHO-PACUETHOE OOCITY)KHMBAHHE XO3SMCTBA,
CO3/IaHME TUIATEXKHBIX CPEICTB. MOXKHO BBIICIHTh TPU OCHOBHBIX JJIEMEHTA
JBYXypOBHEBOI 0aHKOBCKOM cucTeMsl [36, ¢. 9]:

— ICHTPATbHBIN OaHK, HAXOJAIIUNCA HAa BEPXHEM YPOBHE CHCTEMBI, OH
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CIIY’KUT OCBIO, IICHTPOM OAHKOBCKOW CHUCTEMBI,

— KOMMEpUYECKHe OaHKHU, KOTOPBIC SBISIFOTCS OCHOBOW 0AHKOBCKOM CHCTEMBI,

— y4pexJeHus OaHKOBCKOM WHMPACTPYKTYphl, KOTOpble 0OecneunBaroT
KU3ZHEIEATeIbHOCTh OAHKOBCKUX MHCTUTYTOB.

®enepansabiM 3aKk0HOM «O IlentpansHom Oanke Poccutickoit deneparumn
(banke Poccun)» ot 10 umronsa 2002 r. onpenesieHsl TpU 1EIU JeaTeslbHOCTH baHka
Poccun [7]:

— 3amnmTa u o0ecre4eHue yCTOMUUBOCTH PyOIIs;

— pa3BUTHE U YKpeIUIeHHe OaHKOBCKOM cructeMbl Poccuiickoit denepaniuu;

— obecrieuenrue dddexkTuBHOTO U OecrepeObOMHOr0  (QYHKIIMOHUPOBAHUS
MJIATEKHON CUCTEMBL.

[Tony4yenue npuObUIH HE SABIIAETCS LIEBIO IeaTeIbHOCTH banka Poccun.
Jliist mocTmxeHus 3Tux nesneit bank Poccun BeInoiHsET cienyronue GyHKIUN
[7]:

— BO B3amMmojenctBun ¢ [IpaBurensctBom  Poccumiickoit  Depepaunn
pa3pabaThiBa€T ¥ TPOBOJMUT E€IUWHYI0 TOCYAApCTBEHHYIO JICHEKHO-KPEIUTHYIO
MOJIUTHUKY;

— MOHOMOJIBHO OCYUIECTBJISIET 3MUCCUIO HAJIMYHBIX JICHET W OpPraHu3yeT
HaJIMYHOE JICHEKHOE oOpaleHue;

— ABJISIETCA ~ KPEOUTOPOM  TOCIEIHEWM  WHCTAHIMU [ KPEOUTHBIX
OpraHu3allii, OPraHU3yeT CUCTEMY UX pehUHAHCUPOBAHUS,

— YCTAaHaBIIMBAaeT IIpaBWIa OCYLIECTBJIEHUs pacueroB B Poccuiickoun
denepanuu;

— yCTaHaBJIMBAET MpaBUJIa MPOBEICHUS OAHKOBCKUX OTEpaIuii;

— ocymuiecTBisieT 3(QPEeKTUBHOE yMNpaBiCHUE 30J0TOBATIOTHBIMU pe3epBaMU
banka Poccuu;

— NPUHUMAET PEUIEHHE O TOCYJAPCTBEHHOM PETHCTPALMM  KPEAUTHBIX
OpraHu3alyi, BBIAAET KPEIWTHBIM OpPTaHU3alUsSIM JIMIIEH3UU HAa OCYIIECTBICHUE

OAHKOBCKHUX onepaunﬁ, IMPHUOCTAaHABJIMBACT UX )ICI\/’ICTBI/IG H OT3BIBACT HUX,
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— OCYIIECTBIISIET HAI30p 3a JACSATENIBHOCTHIO KPEAUTHBIX OpTaHU3aluid
OAHKOBCKHX TI'pyIII;

— OompeAeNseT TOPSJAOK OCYIIECTBICHUS pPacyeToB C MEXIyHApPOIHBIMU
OpraHu3alusIMi, WHOCTPAHHBIMH TOCYJIapCTBaMH, a TakKXKe C HOPUIUYECKUMHU U
(U3UYECKUMU JINIIAMH;

— yCTaHaBJIMBaeT IIpaBWIa OyXrajJTepckoro ydyera W OTYETHOCTH s
0ankoBcKol cuctembl Poccuiickoit denepanmu;

— YCTaHABJIHMBAET U MyOIMKYeT OpHUIIHATBHBIC KYPChl MHOCTPAHHBIX BAJIIOT 11O
OTHOIIEHUIO K pyOITIo;

— OCYUIECTBISICT BBIILJIATHI 1O BKJIAJaM (PU3WYECKUX JUI[ B MPU3HAHHBIX
OaHkpoTamu OaHKaxX, HE YYaCTBYIOIIMX B CHCTEME OO0S3aTE€IBbHOTO CTPaxXOBaHUS
BKJIAIOB (m3mdeckux Jui B OaHkax Poccuu, B ciaydasx W TOpSAIKE, KOTOPBIC
PENyCMOTPEHBI (heJIepaIbHBIM 3aKOHOATEIILCTBOM.

B mocmemaue TOMBI, B CBS3M C YBEIWYCHHUEM KOJUYECTBA KPEIUTHBIX
opranuzanuii u OaHkoBckux rpyni, Llentpaneubiii bank Poccuiickoit ®@enepannu
0CcO00 TIIATENHFHO OCYHICCTBIISIET HAA30p 32 WX JESITEIbHOCTHIO M BCE dalle
NPUHUMAET pEeIIeHWE O TPHOCTAHOBJICHUW JCUCTBUS JIMIICH3UW WA €€ OT3BIBE.
Hwxe, Ha pucynke 2, paccMoTpeHa oOCTaHOBKa B cepe OAaHKOBCKOM CHCTEMBI B
nepuon ¢ 2011-2015 roxmeli. 3a 3TO BpemMs ObUIO 3akpeiTo 171 KpemUTHBIX

OpTraHu3alui.

K-BO 46
6aHKoB a1

40 -

30 A

20 A

2011r. 2012r. 2013r. 2014r. 2015r.

Pucynok 2 — KonnuecTBo 0aHKOB, MPEKPATUBIIINX CBOO IEATEIHHOCTh B PD B
2011-2015 romax.[87]
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B 2011 rony ux umcno cocraBmio 46 0aHKOB, B UX YHUCIO, K MPUMEPY,
Bonu: Mu-komc-bank (r. MockBa), O6benunennbiii ['opubiii bank (r. Mocksa),
Bonronpom— 6ank (r. Bonrorpan), Konsima-bank (r. Maragan), KamuarnpomOaHk
(r. [lerpo— naBnoBck-Kamuarckuii), [lerpoBckuii (r. Cankt-IleTepOypr) u apyrue.

B 2012 roay Koau4ecTBO 3aKpBIBIIMXCS OaHKOB cocTaBwio 41, B KadyecTBe
npuMmepa MoxHO mnpuBectu cieayomue Oanku: BTB Ceepo-3aman (r. Caskr-
[TetepOypr), BocTtoxbusnecbank (r. Bmagusoctok), Llentpansnas Pacuetnas [lanara
(r. Mocksa), Hampom6bank (r. Mocksa), Hmwxkeropoanpomcrpoitbank (r. Huxuwmit
Hosropon) u gpyrue. OCHOBHOM NPUYMHOW 3aKpBITUS OOJBIIMHCTBA JAHHBIX
opranm3anmii ¢ 2011 mo 2012 roap! TOCTYKUIIO PELIEHHE aKITMOHEPOB O JIMKBUAAINN
JTAHHBIX OpraHU3aIHM.

B 2013 roxy uucio 3akpeIBImxcs 6aHKoB cHU3MWIOCH 10 30. K uncmy atmx
opranuzanuii MokHo otHectH: Harmumonanbublii ToproBeii bank (. TonbsaTTH),
Bankom— Gank (1. [Isturopck), Xonaunr-Kpeaut (r. Mocksa), TpaHncaHepro6ask (T.
Maxaukana), Mo6un6ask (r. M>keBcK) u T.1.

2014 ron 3amOMHUIICS BO3POCIIMM YHUCIOM OaHKOB, MPEKPATHUBIIUX CBOIO
neaTesbHOCTh (Bcero ux 44). Cpenu Hux okazanuck: Jlunenkuit O6nactHor bask (T.
Jlunenk), TpancuuBectOank (r. Mocksa), Ilymkuno (r. Mocksa), bank PazButus
Peruona (r. Bnanukaska3), Mactep-bank (r. MockBa) u apyrue.

B OGosbmvHCTBE CilyyaeB, OCHOBAHUEM ISl 3aKpbITHS OAHKOB B MEPUOJ C
2013 mo 2015 roap! mociyxui oT3siB JuiieH3un LlenTpansubeiv bankom Poccuiickoit
®enepauuu. [IpuunHON OT3BIBOB SIBISIETCS HEUCTIOIHEHHUE (DelepanbHbIX 3aKOHOB,
pEeryJupyronux OaHKOBCKYIO JEATEIbHOCTh, @ TAaKK€ HOPMATHUBHBIX aKTOB baHka
Poccun:

— HEJIOCTOBEpPHAasi OTYETHOCTh, CKpbIBatomias (HaKTUYECKYIO  MOTEPIO
COOCTBEHHBIX CPEJICTB (KaluTalia);

—  BBICOKOPHCKOBAHHASI KPEIUTHAS TIOJUTHKA;

— TPOBEIEHHWE COMHUTETBHBIX OC3HAIMYHBIX ONEpaii U HEKOTOPHIC
TpyTHeE.

HCXOI[?I M3 BBIMICIIPUBCACHHBIX HTAaHHBIX, MOXXHO CACJIAaTb BBIBOJ O TOM, YTO B
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pOCCUICKON GaHKOBCKOM CHCTEME MPHUCYTCTBYET MHOXECTBO MPOOJIEM, CIIOCOOHBIX
npuBecTd OaHKOBCKyI0 cucteMy Poccum k kpusucy. OnepaTuBHOCTh peaklUu
npaBuTenbcTBa W banka Poccum B pemieHuM JaHHBIX MPOOJIEM  OMPENeuT
BO3MOJKHBIN MaciTad U riyOMHY S5KOHOMHYECKOTO KpU3HUCa.

[Ipexne xanurtansl OaHKOB HECHM IIOTEPU, CBA3aHHBIE C MpolIeMaMu
MEKOaHKOBCKOTO KPEAMTOBAHMSA, HA PBIHKAX aKIMi{, KOPIOPATUBHBIX OONUTAlUN U
3aTparvBajd B OCHOBHOM KpyIiHbIe oOmiedenepanbubie Oanku. Ha naHHBI MOMEHT
npobaemMbl 00peTaroT Bce OOJBIIMI MacmTad M MOTYT HAaHECTH CEPbE3HbBI Bpeln
pernoHanbHbIM OaHkaMm. PocT mpocpoueHHOW 3a0JDKEHHOCTH CKa3bIBaeTCs Ha
YCIOBUSIX KPEAUTOBAHUS IOPUIMYECKUX M (PU3MUECKHX IHUI. YMEHBIIAIOIIUNACS
00BEM KpEIUTHOTO TOPTQENs, ¢ MNPOJOJDKAIOUIMMCS YXYIIIEHHEM KauecTBa
0OCITy>)KHBaHHS MPUBOJAAT K TOMY, YTO BO3pAcTaeT CPEIHUIN YPOBEHb MPOCPOUCHHOMN
3aJI0JKEHHOCTH.

[IpoGnembl OaHKOBCKOM CHCTEMBI CTajld OJHUM H3 TJIAaBHBIX (PaKTOpOB,
OKa3bIBAIOIINX BIMSHUE Ha DKOHOMHUYECKYI0 cuTyaruio B Poccun. UMenHno mostomy
IOPUHATHE OIEPATUBHBIX PEIIECHUHM, MO IMPEOJOJICHUIO CIIOKUBIIUXCS IMPOoOJIeM B
OaHKOBCKO CHCTEME Ha MPaBUTEIbCTBEHHOM U PETMOHAILHOM YPOBHSIX, BaXKHBI JIJIS

I[ElJ'II)HGfIHICFO Pa3BUTHUA DKOHOMHKH.

1.3 HopmaTuBHO-IpaBOBbIe OCHOBBI OAHKOBCKOH /1eATEJLHOCTH
B Poccuiickoii @exepaunu

CoBpemenHas OaHKOBCKass cucrema Poccunm co3laHa B pe3yibTaTe
pedopMUpoBaHHS TOCYAAPCTBEHHOM KPEAUTHOM CHUCTEMBI, CIIOKHBIICHCS B MEPHO/T
LEHTPAJIM30BaHHOW IUIAHOBOM »KOHOMUKH. banku B Poccuiickoii ®enepanun
CO3/IAI0TCS U IEMCTBYIOT HAa ocHOoBaHUM DenepanbHOro 3akoHa oT 7 utoiist 1995 rona
No 395-1 «O 6Gankax u 6aHkKoBCKOU nesTenbHOCTHY (B ped. oT 03.03.08 No 20-D3),
B KOTOPOM JIaHO OINpeeieHue KPEAUTHBIX OpraHu3aiuii U 0aHKOB, MEPEUHCIICHBI
BUJIbI OAHKOBCKHX OMEPAINil ¥ CACIIOK, YCTAHOBJICH MOPSAIOK CO3JaHuUs, TUKBH AU
U PErYJIUPOBAHUS NCSITEILHOCTH KPEIUTHBIX OpraHu3alui 1 T. 1.

B npelictByromeM 3aKOHOAATENBCTBE 3aKPEIUIEHBI OCHOBHBIE ITPUHIIUITBI
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opraHu3anuu OaHKOBCKOW cuCTeMbl Poccum, K 9HMCIly KOTOPBIX OTHOCSTCS
CJIeAYIOIIHE:

—  JIBYXYpPOBHEBas CTPYKTYpa;

— OCYILIECTBJICHUE OAaHKOBCKOTO PEryJMPOBAHUS U HA/I30pa IIEHTPaTbHBIM
OaHKOM;

[IpaBoBbIE OCHOBBI OaHKOBCKOW aAesTenbHOCTH B Poccum OGasupyrorcs Ha
CIEYIOINX OCHOBHBIX HOpMaTUBHBIX akTax: Koncrutymnusa Poccuiickon denepanuun
[1]; I'paxnmanckuii kogeke Poccuiickoit @eneparun [3], eaepanbHbiii 3aKoH oT 10
utoiist 2002 roma Ne 86-D3 «O IlenrpansHoM 0anke Poccuiickoit @enepanuu (banke
Poccun)» [7], Denepanbubiii 3akoH «O OaHKaX W OAHKOBCKOH JEATEIHLHOCTH» (B
penakuuu denepanpHOro 3akoHa ot 3 despainsa 1996 roga Ne 17-D3) [6].

[IpaBoBoe peryaupoBaHUE OaHKOBCKOM eI TETbHOCTH HOCHUT
MEKOTPaCiI€BOM, WIM KOMIUIEKCHBIM XapakTep. DBaHKOBCKOE 3aKOHOJATEIbCTBO
BKJIIOYAET, C OJHOM CTOPOHBI, HOPMBI TPAXJAHCKOTO IIpaBa, pPEryJIUPYIOIINE
OaHKOBCKUE OMEpalu, ¢ JIPyrod CTOPOHBI, — HOPMBI aJMUHUCTPATUBHOTO IpaBa,
peryaupyromue Haa3op 3a OaHKOBCKOW AeSTENbHOCTHIO. MepapXxuio HMCTOYHHUKOB
MIPABOBOI'0 PETYJIUPOBAHUS MOKHO TTOCTPOUTH CIICTYIOIIUM 00pPa30M:

1. Koncruryuuss Poccuiickonn @enepanuy — yYCTaHaBIMBAET IEPEUYCHb
BOIIPOCOB B BeneHuu. Poccuiickas @Dexepauust onpenensier IrocyaapCTBEHHYIO
JICHeX)KHYI0 €IUHMIYYy W (UKCUPYET HUCKIIoUMTeNbHOEe MpaBo banka Poccun Ha
smuccuio (cr.71-75);

2. CneunanbHoe OaHKOBCKOE 3akoHOnaTenbcTBO — DenepanbHblii 3aKoH
«O entpanbHoM OaHke», «O OaHkax W OAHKOBCKON JEATEILHOCTU» U TpOYEE,
KOTOpPbIE HMEIOT MPUOPUTET MEPEeN HOpMaMU HHBIX HOPMATUBHBIX aKTOB B
yKa3aHHOU cdepe;

3. HNuple 3akoHOmarenbHble aKThl — [ paXkIaHCKuK, YTOJIOBHBIN,
HanoroBelii KOJEKCHI M TMpouee, KOTOPhIE PETyJIUPYIOT OOIrue BOMPOCHI
NEATEIIbBHOCTH KPEAUTHBIX OPTaHU3aIMi Kak KOMMEPUECKUX OpraHU3aIni;

4, HopmatuBaeie akthi banmka Poccum —  T1I0JI3aKOHHBIE — AKTHI,
oOsi3aTeNIbHbIC JIJII BCEX OPraHOB BJACTU M CYOBEKTOB JIKOHOMHUKH, KOTOPBIC
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HaIpaBJIeHbl HA MUHUMH3AITUIO PUCKOB OAaHKOBCKOU JIEATETLHOCTH.

KitoueBbIM 371€EMEHTOM TPABOBOTO PErYJIUPOBAHUS BBICTYIIAeT OAHKOBCKHUI
HAJ30p 3a COOJI0/IeHneM OaHKaMU U APYTUMH KPEIUTHBIMU OpraHu3alusiMu MPaBHII
yCTpoHCTBA M (PYHKIIMOHUPOBAHUST OAHKOBCKOW CHUCTEMBI, KOTOPBIM BKIIOUACT TAKKE
OLIEHKY BHYTPEHHETO KOHTpOJIs, KAauecTBa YIPABICHUS PHUCKAMH, BHYTPEHHHUX
OaHKOBCKHMX ormnepanuid ¥ (uHaHcoBoro mnosoxeHus. HamzopHoit opranuzanuei
spisiercst bank Poccun. O6mme meny Haa3opa:

1. [lognepxanue (UHAHCOBOW  CTAOWMJIBHOCTH M  NPHUHATHE TPH
HEOOXOJMMOCTH MEP MO 03[JOPOBJICHUIO U CAHUPOBAHUIO OAHKOB;

2. OOGecrieueHue s PekTUBHOCTH 0aHKOBCKOM JEATETBHOCTH
MOCPEJICTBOM YCTAHOBJICHUS TPEOOBAHMM K Ka4ECTBY KalluTajaa U aKTUBOB;

3. 3anmTa MHTEPECOB BKIIAJUMKOB — KOHTPOJb JEITEIBHOCTH OaHKOB,
0COOEHHO HECTIOCOOHBIX BBIMOJIHUTH 0053aTENIbCTBA MO OTHOIIEHUIO K BKJIATUHKAM.

Hamzopuble u perynatuBHble TonHOMOuYus banka Poccum peanusyroTcs
MOCPEACTBOM PETUCTPALMM KPEAUTHBIX OPTaHU3ALMI U JIMIIEH3UPOBAHUS OTEpaInii,
YCTaHOBJICHUSI 00sI3aTEIbHBIX HOPMATHUBOB OAaHKOBCKOW JEATEIbHOCTH, EIMHBIX
MpaBWI MPOBEJICHUS OAHKOBCKUX ONEpalui, MpaBWl OyXrajJTepCcKoro yuera Hu
COCTABJICHUSI CTAaTHUCTUYECKOW OTYETHOCTH, KBaIM(DUKAIMOHHBIE TPEOOBAHUS K
pPYKOBOAMTENSAIM M mp. B pamMkax peamu3auuu peryyisiTUBHBIX ITOTHOMOYMK baHk
Poccun HazeneH NOMHOMOYUSMHU 110 TPUMEHEHUIO KOMIUIEKCAa CaHKIUA BO
BHECYZIeOHOM TOpsiike (OT MarepuaabHOTO HakazaHus B Qopme mrpada 10
OTpaHUYCHUM B ACATEIBLHOCTU B (POpME OT3bIBA JIMIICH3UM).

OOGmiee pyKOBOACTBO IIJIATEXKHOM CHUCTEMOW ObUIO BO3J0K€HO Ha baHk
Poccuu. B centsibpe 2012 roga Berynun B cwty denepanbHblid 3aKOH OT 27 UIOHS
2012 roma Ne 161-®3 «O HaIMOHAIBHOHN TUTATEKHON cUCTeMe» (manee — 3aKoH O
wiatexHo cucreme) [12]. Mcxoms w3 Has3BaHus 3TOro 3akoHa MOYKHO OBLIO
OKHJIaTh, YTO OH JOJDKEH OINpPENEsATh U CUCTEMATH3UPOBATh HA KOHLENTYaJbHOM
ypoBHE cioxuBlIyrocs B Poccuiickoi dDenepaunu IUIATEKHYHO CUCTEMY, BCE
MHOTOO0Opa3ue IUIaTeKHBIX CPEICTB, MPUMEHAEMBIX B TPAKTUKE pPacCUeTOB

IOPUANYCCKUMHU U (1)I/ISI/I‘I€CKI/IMI/I JUIaMH.
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B cucreme QopmupoBaHusi COBPEMEHHOTO pBIHKA OaHKOBCKHX YCIYT,
HECMOTpPSI Ha DS TOJIOKHUTEIBHBIX  TEHJICHIIMM, CIOCOOCTBYIOIIUX  €T0
MPOTPECCUBHOMY  Pa3BUTHIO, HWMEIOTCS  OINpEJCICHHbIE MPOOJEMbI, KOTOPBIC
OKa3bIBAIOT HETAaTUBHOE BIUSHUE HA IPABOOTHOIICHHS B YKa3aHHOU cdepe.

B wyacTHOCTH, BO3HHUKAIOT CJIOXHOCTH C IOPUAMYECKON KOHKpeTH3aluen
00BEKTa MPABOOTHOUICHUH, CBA3aHHBIX C MPEIOCTaBICHUEM OAHKOBCKHUX YCIIYT, YTO
UMEeT KpailHe HETaTMBHOE 3HAa4Y€HWE BBUIY TOTO, YTO COTJIACHO TEOPHH IpaBa
«OTCYTCTBHE YETKOCTU B OOBEKTE MPABOOTHOIICHUSI 03HAYAET OTCYTCTBUE U CAMOTO
MIPaBOOTHOIICHUS, IIOCKOJIBKY OOBEKT MPAaBOOTHOIICHUS — TO, PaJId YEr0o BO3HUKAET
camo IpaBooTHoIIeHHE [54, c. 64].

Kpome ToOro, cutyanuss OCJOXKHEHAa TeM OOCTOSITEIbCTBOM, YTO B
3aKoHOAaTeNbCTBE Poccuiickoit denepaniuy HET €IMHOTO ONpeieNIeHUs] «OaHKOBCKas
ycllyra», a TakKe KPUTEpPHEeB HUX KIacCU(PUKAIMU, YKa3bIBAIOTCS JUIIb BUJIbI
OankoBckux yciayr. Ha paHHBIA TIpaBoBOM TpoOen HEOJHOKPATHO 0Opalanoch
BHUMaHHe B JmTepatype. CremyeT OTMETHUTh, YTO «OAHKOBCKAs yCIyray —
HDKOHOMHUYECKUN TEPMHUH, COJEp’KaHHE KOTOPOTO B HKOHOMHYECKOW JHUTEparype
TaK)Xe HE PaCKpPhIBACTCSI.

ConepxaHue JaHHOTO TEPMHUHA C IOPUAMYECKOM TOYKH 3PEHHUS MOXKHO
YCTAaHOBUTH MyTE€M TOJIKOBAHUSI COOTBETCTBYIOIIMX MPABOBBIX HOPM.

B mensx packpeITHS CcOACp)KaHWUS TIOHATHS «OaHKOBCKAas  yCIyTa»
MPEICTABIIACTCS 11€IeCO00Pa3HBIM PACCMOTPETh, YTO MOHUMAETCS MO TEPMHHOM
«yCITyTay.

Crnemyer OTMETUTD, YTO TIOHSATHE «YCITyTray HaXOIUTCS Ha CTHIKE IBYX HayK —
PKOHOMUKA W TIpaBa, HE HMES CTPOTO HAYYHOTO HKOHOMHYECKOTO WIIU
IOpUINIECKOTO conmepkanusa. OMHAKO pa3pabOTaHHBIC B TEOPUH TPAKIAHCKOTO MpaBa
ONPEAEICHUS] YCIAYTM B TOM WIIM WHOW MEpPE OCHOBBIBAIOTCS HAa SKOHOMHUYECKOU
TEOPHUHU.

B skoHOMHYECKOW IHTEpaType «YCIyrou» sBIIETCS IejecooOpasHas
NeSATEeILHOCTD, TOJIe3HBIN dPdeKT Tpyaa, T.e. ocodasi MOTpeOdUTensCKasi CTOMMOCTb,

KOTOPYIO JIOCTaBIsieT caM Tpyld, TMOJOOHO BCSIKOMY TOBapy, I@pH 3TOM
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NoTpeOUTENbCKAs CTOMMOCTh TPY/Aa MOJydYaeT creun(uyecKoe Ha3BaHHUE «YCIIYTH»
[49, c. 19].

OnHako «ycCiyru» cieLyeT pacCMaTpuBaTh HE TOJIBKO ¢ SKOHOMHUYECKOM, HO
U C IOPUAMYECKOW TOYKH 3pEHUs, T.€. «YyCIyra» JIOJDKHA PAacCMaTpUBAaTBhCS U Kak
npaBoBass  kareropus. HeoOxogumMo  OTMETUTh, 4YTO  JIaHHBIE  KaTEropuu
(SKOHOMHMYECKHE U TPABOBBIE) HE SIBJSIOTCS B3aMMOUCKIIIOYAIOLIMMU, CKOPEE, peyub
UJET O B3aUMHOM JIOIIOJIHEHUH, B3aUMHOM CBSI3U M B3aUMOOOYCIIOBJIEHHOCTH.

3aKOHOJATEIbHOE OIPENEIICHUE «YCIyrM» MPHUBENEHO B cTaTee 38
HanoroBoro konekca Poccuiickoit @enepannu (nanee — HK P®), roe nox yciyroit
JUTSL LeJIel HAaJIOroOOIOXKEHUsI IPU3HAETCS «JIESITENbHOCTh, PE3YJIbTaThl KOTOPOW HE
UMEIOT MAaTE€pPUAIIbHOTO BBIPAKEHUS, PEAU3YIOTCAd U MOTPeOJIAIOTCS B Ipoliecce
OCYIIECTBIICHUS 3TOW AesitenbHOCTH» [5]. M3-3a oTCyTCTBHS ONpeneicHuit yciuyru
KaKk 00bEKTa IpaxJIaHCKoro mpasa gaHHoe ompeneneHue B HK P® moxer ObITh
WCITOJIB30BAHO U IPU IPUMEHEHUH T'PAXKTAHCKOT0 3aKOHOAATENIbCTBA.

Kpome toro, u3z pegakiuu craten 779 I'paxxmanckoro Kogekca Poccuiickon
®enepaunu (nanee — 'K PD) MoxkHO caenarh BBIBOA, YTO MOJI «OKa3aHUEM YCIYI»
IIOHUMAETCSI OCYIIECTBIICHUE JESATENBbHOCTH WM jeuctBuid. K mnpumepy, no
KPEIUTHOMY JIOTOBOPY OaHK 00sA3yeTcsl MPEAOCTaBUTh KPEIUT 3aeMIIUKY (TMyHKT 1
cratbu 819 'K P®), T.e. ocymiecTBUTh NEUCTBUS, @ TTO3ITOMY B COOTBETCTBUU CO
cratbeil 779 'K P® Ttakoil JOroBop SBISETCS IOrOBOPOM 00 OKAa3aHUM YCIYT.
[Io3TOMy HENB3s COIVIACUTBCS C MHEHHEM, BBICKA3bIBAEMBIM B IOPUIANYECKOM
JUTEPATYPE, COMIACHO KOTOPOMY OOJBITMHCTBO TaK HA3bIBAEMBIX OAHKOBCKHUX YCIIYT,
BKJIIOYAsl KPEIUT, OAHKOBCKUI BKJIaZ U OAHKOBCKUM CUET, HE SIBJISIIOTCS YCIyraMu B
COOCTBEHHO IOPUAMYECKOM 3HAYEHMM JTOrO0 TMOHATHS (XOTS YIOMHUHAHUE O
HEKOTOPBIX M3 HUX U coaepxutcs B cT. 779 'K P®) [4].

Hekortopeie aBTOphl MOHUMAIOT TMOJA OAaHKOBCKOM YCIYTrol «yCIyrH
JICHE)KHOTO XapaKTepa» UIIN «yCIyTr'H, 0OeceunBarolue nepeMenieHle IeHer, B TOM
YHCIIC UX MEePEMEIICHHUE CO CUYeTa Ha CYEeT U 00pa3oBaHUe JCHSKHBIX GoHIOBY [29, C.
24]. Yka3aHHas MO3WIIMS TPEICTABISACTCS HEKOPPEKTHOM, MOCKOJIbKY OaHK MOMKET

OKa3bIBaTb YCIYITM MW HC CBA3AHHBIC C ICPEMCHICHUECM JOCHCXKHBIX CPCIACTB
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(Hampumep, oOKa3aHUE KOHCYJIBTAIIMOHHBIX U MH(POPMAITMOHHBIX YCIYT — 1. 7 4. 3 CT.
5 ®enepanbHoro 3aK0HA «O OaHKaX U OAHKOBCKOW JIEATEITLHOCTH).

OpnHoil M3 cambIX MOMYJSPHBIX OAHKOBCKHX YCIYr Ha CEroJHs SBJISETCS
NOTPEOUTETBCKOE KPEIUTOBAHUE. Paccmotpum 0COOEHHOCTH IIPaBOro
pEryJIMpOBAHUS JAHHOM YCIIyTH.

Ha  cerognsimiHuidi  A€Hb  CcUCT€Ma  HWCTOYHHUKOB  3aKOHOJATENIBHO-
HOPMATHUBHOTO PETYJIUPOBAHUS TMOTPEOUTENHCKOTO KPEIUTOBAHHS IPECTaBISIET
co00M psii HOPMATUBHO-TIPABOBHIX AKTOB.

OCHOBHBIM  HOPMATHUBHBIM  aKTOM B  0O0JacTW  peryJupOBaHUs
noTpeduTeNnbCcKOro kpeautoBanus spisercs Koncturyuusa Poccuiickoit denepanuu
[1]. CormacHo m. «k» cr. 71 B Beaenun Poccuiickoir Denepaiiuu HaxOIATC:
OIpEJIEICHUE MPABOBBIX OCHOB €IMHOTO PHIHKA; BAJIFOTHOE, ((MHAHCOBOE, KPEAUTHOE,
TaMO>XEHHOE PEryJIMPOBAaHUE, OCHOBBI LIEHOBOM IIOJIMTUKH, JICHEKHAS HMUCCUS;
(benepanbHble 5KOHOMUYECKHE CITYy>KOBI, B TOM uuncie deaepanbHbie 0anku [1].

KpenutoBanue Takke pEryaupyroTcs CleaylouuMu  (enepaibHbIMU
3aKOHAMH.

I'maBubIM  enepaibHBIM ~ 3aKOHOM, KOTOPBIM PEryaupyer B  IEJIOM
IPAXKIAaHCKO-TIPABOBbIE OTHOIIEHUSI (B TOM YHCIE€ W KPEIUTOBAHHE), SIBISETCS
I'paxxnanckuii koaeke Poccuiickoit denepammu. OOIME TPUHIUIIBI, TOJIOKESHUS U
MOPSAOK  3aKJIOYECHUST  JOTOBOPHBIX  OTHOLICHHM  MEXIYy  3aeMIIUKaAMHU-
MOTPEOUTESIMU U KPEUTHBIMH OPTaHU3alUAMHU cojiepkarcs B niepBoit yactu ['K PO
[3]. Kpome Toro, merasibHO KpEAMTHBIC OTHOIICHHS OTPakKeHbI B 4acTu BTOopor ['K
P® [4]. Tak B rmaBe 42 «3aeM W KpeAWUT» ONPEACICHBI TaKue BUJBI IOTOBOPHBIX
00s3aTeNbCTB, (OPMHUPYIOUIUX KPEAUTHBIC OTHOIICHUS: KPEAUTHBIA JOTOBOP,
JOTOBOp 3aiiMa, KOMMEPYECKMM W TOBAapHBIA KPEOUT, 3a€MHbIC OTHOIICHMS,
BO3HHKAIOIIME TIPU MPUOOPETEHNN 00IUTaINi, BEKCENIeH U IPYTUX IIEHHBIX OyMar.

Cnenyer otmetutbh, uto ['paxknanckuii konekc Poccuiickoit ®enepanuu
periiaMeHTUpYeT JIMIb HauboJiee 00IHMe HOPMbI, KOTOPbIE PETYIUPYIOT KPEIUTHBIE
npaBooTHOUIeHHs. bosiee moApoOHO naHHYI0 (QYHKIUIO HCIONHSIOT Jpyrue
dbenepaabHbIE 3aKOHBI.
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Ilemn nmesTeNbHOCTH, TPABOBOW CTaTyc, QYHKIUHM ¥  TMTOJTHOMOYHS
HE3aBHCHMOTO U €IMHOTO CyObEKTa TIepBOrO YpPOBHS OaHKOBCKON CHCTEMBI
Poccuiickoit deneparun — llenTpansHoro Oanka P® — ompepenstorcs Kpome
Koucturynuun ®enepanbubim  3akoHoM «O  LlenTpansHom ©Oanke Poccuiickoit
®denepannn (banke Poccun)» [7]. CormacHo cT. 56 manHoro 3akoHa bank Poccun
MpeacTaBisgeTr coOOM oOpraH OaHKOBCKOTO pPEryJIMpOBaHMS W HAA30pa, KOTOPHIC
OCYILECTBISIET TMOCTOSIHHBIA HaA30p 3a COONMIOJICHHEM OaHKOBCKUMH TPYIIaMU U
KPEIUTHBIMM OpraHU3alUsMH 3aKOHOJATENIbCTBA, HOPMATHMBHBIX aKTOB baHka
Poccun u ompeneneHHbIX 00s3aTENbHBIX HOPMATUBOB. UTO KacaeTcsi KPEAMTHBIX
oTHomieHuii, To bank Poccum MOXKeT periamMeHTUpPOBaTh OO0sI3aTeNbHBIC IS
BBITIOJIHEHUS OaHKaMu HOPMATHUBBI, HalpUMEp, MO pUCKaM OaHKa MO BBIJIAHHBIM
KpeauTaM, a TAKXKe YCTaHABIIMBATh JIpyrue TpeOOBaHUA K IE€ITEIbHOCTH OAHKOB.

OnHum u3 0a30BbIX 3aKOHOB, PEryIUPYOLINX KpPEAUTHBIE
B3aMMOOTHOIIICHUs, sBiIsgeTcs 3akoH Poccuiickoit @enepanuun «O OaHKax W
OaHKOBCKOW JesaTenbHOCTH». CoriacHo CT. 5 JaHHOro 3aKOHA YCTaHaBIIMBAOTCS
OaHKOBCKHE OIepaliiy, BKItouas pa3MeIlleHre JeHEKHBIX aKTUBOB 3a CBOM CUET U OT
CBOET0 MMEHM U 3TO BBIPAXKAETCA B MPEJOCTABICHHH KPEIUTOB (PU3HUECKUM U
IOpUIMYEeCKUM JiniiaM. Kpome Toro, MaHHBIM 3aKOH yCTaHaBIMBaeT TPEOOBaHUS U
MOJIOKEHUSI K pean3alluu JICSITeIIbHOCTH OaHKOB, BHUAAM, IMOPSAKY MPOBEICHUS
OaHKOBCKHUX OTIepallHii, pean3alliy 3allUThl UHTEPECOB KIMEHTOB OaHKOB [6].

CnenyeT OTMETHTb, UYTO B CBS3M C POCTOM OOBEMOB KPEAUTOBAHUS MU
MTOJIMTUKOW TOCYAApPCTBA IO NMPOTUBOJAEHUCTBHUIO JIETAIN3ALNH JOXO0I0B, MOJIYyYEHHBIX
MPECTYIHBIM IMyTEM, a Tak)Ke€ HEOOXOJUMOCTBIO LIEHTPAIM30BAHHOIO HaJa30pa 3a
peanu3aiuen kpeauToBaHusi bankamu ObuT puHAT DenepanbHblil 3aKk0H Poccuiickoit
Oenepanun «O KpenUTHBIX UCTOpUAX». CormacHo m. 2 cT. 1 mensiMu JaHHOTO 3aKOHA
SBJIIFOTCSL OIPEACIICHUE W CO3JaHUE YCJIOBHM st 00paboTku, (HOopMUpOBaHWS,
XpaHEHUS] W PACKPBITUS OMOpPO KPEIUTHBIX HUCTOPUN HMH(POPMAINH, KOTOPBIHA
XapaKTEpPHU3yeT CBOEBPEMEHHOCTh MCIIOJIHEHMS 3a€MIIIMKAaMU CBOMX 0053aTeNIbCTB IO
KPEeIUTHBIM JoroBOpam [8].

Hpyrue denepalibHble 3aKOHBI TOXKE PETYIUPYIOT OTHOIIEHUS, BOZHUKAIOIIUE
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B MPOIECCE peaTn3aIiy JIEATeTLHOCTH OaHKa M 3aeMIIUKOM, HO 3TH 3aKOHBI JIHIIb
KOCBEHHO OTHOCSTCS K PETYJIHPOBAHUIO OTHOIIEHWH TPU MOTPEOUTEITHCKOM
KPEIUTOBAHUU M HOCAT CKOpee NEKJIApaTHBHBIN XapakTep: denepalibHble 3aKOHBI
«O0 umoteke (3ajore HeABMKUMOCTH)» [9], «O0 MCHIOTHUTETLHOM TPOU3BOICTBE
[10], «O BajgrOTHOM pEryJMpOBAaHMM H BaJIOTHOM KoHTposie» [11], «O
HecoCTosATeIbHOCTH (0aHKpOTCTBE)» [13] U uHbIC.

Ocobyto ponb Mpu MNOTPEOUTENHCKOM KPEIUTOBAaHUM WrpaeT 3aKoH
Poccuiickoit @enepannu «O 3ammre npaB notpedbutenein» [14]. Cormacho ct. 9
®enepanpHoro 3akoHa Poccuiickoit @enepannn «O BBEJEHUM B JACHCTBUE YACTU
BTOpOM ['paxknaHckoro koxekca Poccuiickon @enepanum» B TeX Cioydasx, KOrja
OJIHOM U3 CTOpPOH B 00s3aTEILCTBE SIBISETCS TpaKIaHUH, NPUOOPETAIOIINA,
UCIIONB3YIONINHM, 3aKa3blBalOMi OO0 UMEIONIMNA HaMepeHUe 3aKa3aTh WU
npuoOpecT ToOBaphl (paboOThl, YCIYrH) [JIsi JIMYHBIX OBITOBBIX HYXJ, TaKOU
rpaKJaHUH MOKET TOJIb30BAaThCS IPaBaMU CTOPOHBI B 00S3aTE€IHCTBE COTIIACHO
['paxxnanckomy komekcy P®, a Takke mpaBamu, KOTOPBIE NPENOCTABISAIOT
notpebutento 3akoH PO «O 3ammre mpaB motpedutenei» M yCTaHOBJICHHBIMH B
COOTBETCTBHUH C HUM APYTUMHU HOPMATUBHO-TIPABOBBIMU aKTaMHU.

[To nHamiemMy MHEHHWIO, CJIOKHBIIAsICA HA COBPEMEHHOM JTalle CHUCTEMA
MpaBOBOTO perynupoBanus B Poccun anekBaTHa pa3BUTHIO OAHKOBCKOW CHUCTEMBI.
[HenTpanpHoe MecTo 3aHumaeT bank Poccuu, BBITOTHAKOMNAN HCKIFOYUTEIBHO
PETYISTUBHO-HAA30pHbIe (GYHKIUU. 3aJloKEHHAsh Ha 3aKOHOJATEJIbHOM YpPOBHE
HE3aBUCUMOCTh OT HCIOJHUTEIBHOW BJIACTM M TMOJOTYETHOCTh TMapjaMEHTy
npeanosjaraer U30ekaHue pUCKOB KOHGIMKTa HHTEepecoB. HopmaTtuBHO-mpaBoBast
0a3a BKJIIOYAET Kak OOIIEHOPMATUBHBIE TOKYMEHTHI B BUJE CHEIUATBHBIX 3aKOHOB,
TaK ¥ HOPMAaTUBHBIE aKThl PETYJIATOPA MOA3aKOHHOTO XapaKTepa.

Bwmecte ¢ TeMm, chopmupoBaHHas cHUCTeMa MPaBOBOTO PETyJIWPOBAHUS TIO-
MpPEKHEMY HAXOAUTCS B MOCTOSHHOM pa3BuTuu. Tak, B 2013 romy peann3oBaHo
penieHue o coznanuu Ha 6aze banka Poccun Meraperynstopa Ha GMHAHCOBOM PbIHKE
cTtpanbl. llocnenHue HECKOJIBKO JIET Pa3BUBAIOTCS IPOLIECCHI, CBA3AHHBIE C
BEPOSITHBIM TPUHATHEM HOBOTO ['pa)aaHCKOro KOJEKCa, 4YTO MpeAroJiaraet psj
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W3MEHEHUI B JICHEXKHO-KpeauTHOU oOmactu. OOCYKIal0TCs BOMPOCHI PACITUPECHUS
CHUCTEMBI CTPAXOBAaHUS BKJAJI0B. BO3MOXHBIMM HANpPaBICHUSAMHU JTAIBHEUIIETO
HBOJIIOIIMOHHOTO PAa3BUTHS PEryaupoBaHUs OaHKOBCKOHM JedarenbHOCTH B Poccuu
MOTYT OBITH KOAM(HUKAIMs OAHKOBCKOTO 3aKOHOJATENbCTBA, OoJiee MOJHBIA ydYeT
MEXIYHAPOIHBIX TPEOOBAaHUH, pa3BUTHE MEXAHU3MOB 3aIlIUTHI MIPAB KPEAUTOPOB.
Takum oOpa3oM, OCHOBHBIMH MCTOYHHUKAMH 3aKOHOJATEIHHO-HOPMATUBHOTO
perynupoBaHusi OaHKOBCKOHW nesaTenbHOCTH B Poccum sBistorcs: KoHcTUTynus
Poccuiickoit ®denepanuu, ['paxxnanckuii kojaeke Poccuiickoit @enepannu, 3aKOHBI
Poccuiickoii ®enepammn «O Oankax wu OaHKOBCKOW AesTenpHOCTH», «O
[enTpanbHoMm OaHke», «O HAIMOHAIBHON IUIATEXKHOM CHCTEME», pAId APYruX

HOPMATUBHO-IIPABOBBIX dKTOB.
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2 OueHka pa3BuUTHS OAHKOBCKOW CHCTeMbI B YCJIOBUSIX KpH3HCAa B
Poccuiickoit ®enepaunu

2.1 Tlpu4uHBI M TOCJIEACTBUSI COBPEMEHHOro (PMHAHCOBOI0 KpHU3HCA
B Poccuiickoii ®enepaunu

['maBHOM mnpuuyMHON (HUHAHCOBO-3KOHOMHYECKON HecTaOuibHOCTH 2014—
2015 romoB cTam CTPYKTYpHBIM KpPHU3UC SKOHOMUKH Poccuu, COXpaHUBIIMMICS
nocsie puHancoBo-skoHOMUYeckoro kpusuca 2008—2009 romo. CyTh mpoOieMbl
COCTOMT B CIEAYIOIIEM: IPU HACTYIUIEHMM SKCIOPTHOrO OymMa B 3KOHOMHKE
BO3HUKAIOT M3MEHEHUs €€ CTPYKTYypbl B HAIPaBJICHUM JEUHIYCTPUAIU3ALUN U
yoajka CeIbCKOTO XO3SIMCTBA, a MPU €ro OKOHYAaHWU — KakK IPaBUJIO, BHE3AMHOM U
HEOXKMJIAaHHOM — HaOJIOAAeTCs] HEBO3MOXHOCTh OBICTPOrO  BOCCTaHOBIJICHHS
JerpaupoBaBiiei 00padbaThIBaIOLIEH MPOMBIIIIEHHOCTH U arpapHoro cekropa. s
IIPEOJIOJIEHUS] TAKOTO «IOPOYHOTO KpYyra» TpeOyIOTCS CEpbE3HbIE YCHIIUS, MPEKIE
BCEro, B 00J1aCTH Pa3BUTHUS TEXHOJIOTUH.

Hauunas ¢ cepeaunnl 2012 roma, HaOm0ga10Cch 3aMeJJICHHE POCCHUHCKON
SKOHOMHUKHU. [l0 MHEHHIO MHHIKOHOMpA3BUTHS, 3TH SIBJIICHUA OBUIM CBSI3aHBI CO
CTPYKTYPHBIMH NPOOJIEMaMH.

Poct BBII B 2013 roay cocraBuia Bcero 1,3 %, 4to ObUIO BTPOE HUXKE paHEe
3artanupoBaHHoOro (3,6 %).MexnyHapoaHblil BamoTHbIN (GoHa u BecemupHbiii 6aHk
OTMETWJIM 3aMEJIEHUE YKOHOMUYECKOTO POCTAa U CHU3WJIM MPOTHO3bI 110 pocTy BBII
B 2013 u 2014 romax. Tombko k koHy 2013 roma mpesumaeHt Poccuiickoi
Oenepaunu Bnagumup IlytuH, npemsep-munuctp Imutpuit Mensenes u TIiaBa
MUHIKOHOMpPa3BUTHs Allekcell  YItokaeB OQUIMAbHO TMPU3HAIM CTarHaIuioo B
skoHOMHKE. B 2013 rogy skcnieptel BcemupHoro banka otMeuanu, 4To CTpyKTYpHBIE
npo0JieMbl POCCUHCKONM SKOHOMHKM M €€ pocTa — B YacTHOCTH, HaJU4ue
HEKOHKYPEHTOCIOCOOHBIX OTpacieil M HEKOHKYPEHTHBIX PBIHKOB BBIXOIAT Ha
nepeaHuid 1iaH. ['71aBa MUHAKOHOMPa3BUTHS Allekces YIroKaeBa Torja MNpH3HAal,
YTO CTPYKTYPHBIA KPU3UC — ITO «PE3yJbTaT HeI0peHOpMUPOBAHHON 3KOHOMHUKN.
[Toznuee, [Ipesunent Baagumup I[lytrH otMeTun ¢akt, 4To BHYTPEHHEH MPUYUHON

kpusuca 2014-2015 romoB ctan CTpyKTypHBIN (HaKTOP: ONEPEKAIOIINI POCT 3apIuiat
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IpU  HEIOCTAaTOYHOM MpoM3BOJAMTENbHOCTH Tpyna. B asrycte 2015 roapa
arenTcTBo Bloomberg cratucruyecku MOJITBEPAUIIO dakt HU3KOU
MPOU3BOJAUTEIILHOCTH TpPyJa POCCHUSIH, NPHU3HAB HMX CaMbIMU HEIPHEKTUBHBIMU
paboTtHrKamu EBpoIbIL.

OkcnepThl BoIciell MmIKOJbl SKOHOMHUKHM 3asBWJIM, YTO 3aMEIJIEHHE pocTa
skoHOMUKH B 2012 roay OBUIO CBSI3aHO C TeM, YTO MCTOYHUKHA pOCTa B
OPUEHTUPOBAHHOM HA CHIPHEBYIO PEHTY SKOHOMUKE Poccun okazanuch McyepriaHbl B
CBS3M C OKOHYAHMEM pOCTa IIeH Ha He(dTh, a MHCTUTYIHOHAIbHBbIC OrpaHUYCHUS
(ycuneHue 4pe3MepHOro y4acTHus ToCyJapcTBa B SKOHOMUKE, OTKIIAbIBaHUE pedhopM
U KPU3HC JIOBEPUS K TOCYJApPCTBY) HE MO3BOJISUIA BOBHUKHYTh HOBBIM HCTOUYHHKAM
pocra. Pan uzmaHuil Takke Npu3HaBAIM NpuuuMHOW crarHamuu 2012-2013 romos
W3JIMIITHIOK 3aBUCUMOCTH CTPaHbI OT HedTH [82, . 2].

Bo Bropoit nonosune 2014 roma B Poccum Hayancsi BaJdlOTHBIA KpHU3HC,
BBI3BaHHBI CHIDKCHHEM I1IeH Ha He(Th M SKOHOMHUYECKHMH CAHKIHUSIMH CTpaH
3anana B otHomieHun Poccun. PyOnb neBanbBupoBancs k nosuiapy CHIA u eBpo Ha
72,2% u 51,7 %. BanoTHbII Kpu3uUC NPUBEN K YBEIMYCHUIO HMHQISIUH, a
CJIEIOBATEIbHO, K CHUXXEHUIO PEAIbHBIX PACIOiaraéMbIX ITO0XOJ0B HACEJICHUS U
noTpeduTenbckoro cnpoca. B moknage BecemupHoro 6anka moguépKuBaeTcs, 4ToO B
pe3ysbTaTe Mep MO YKECTOUCHUIO JCHEKHO-KPEIUTHON TOJMTUKH U3-32 OCJIa0ICHUS
pyOJis TOBBICUJIACH CTOMMOCTh KpPEIUTOBAHUS, 4YTO TIPUBEIO K JajJbHEHIIEeMy
CHWKEHHIO BHYTPEHHEro crnpoca. AHanuTudeckuii neHtp npu IIpaButenbcTBe
Poccuiickoii ~ ®denepauuu Takke ~— CUMTaeT, YTO  MOsABJICHHE  (PMHAHCOBO-
HKOHOMMYECKOTO KpHU3KCa MPOU3OIILIO0 U3-3a JIeBaIbBAIIMU PyOIIs.

B wmapre-anpene 2014 roma CIIA, EBpocoro3, HoBas 3enanaus, Anonus u
Jpyrue CTpaHbl BBEIW TIEPBbIE CaHKIMM NpOoTUB Poccum wu3-3a mpucoenUHEHUs
KpbiMa k Poccuu B OTHOILIEHUH OTAENBHBIX JIUIL, TPYIII JIUIl 1 KOMIIAHUWA, & UMEHHO:
3alpeT Ha BBE3J B ATU CTPaHbl ATUX JIMI, 3aMOPAXKUBAHUE UX AKTHUBOB, a TaKXe
3amnpeT Ha JIeJIOBbIC ONepaluy ¢ MOCIEAHUMU.

B wutone 2014 ropma ObutM BBEACHBI CAaHKIIMM B OTHOIICHHH OOOPOHHOTO,

HHEPreTUYecKoro u (uHaHcoBOro cekropoB Poccun. Uto kacaercs (puHAHCOBOIrO
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CEKTOpa, TO JUISl IIECTH KPYMHEUITNX POCCHUUCKUX TOCYAAapCTBEHHBIX OaHKOB, a
TaK)Ke MPEeANPUATHI IHEPreTUUECKO 1 000POHHOM oTpaciiell OblT PE3KO OrpaHUYEH
noctyn K ¢unancoBbiM peiHkaM EC u CHIA. Hauunas c centsa6ps 2014 roga, atu
OpraHu3alid HE MOTJIM OOpaliaTrhCs 3a KpeauTaMd W SMUTHPOBATH JOJTOBBIC
oOsi3aTenbcTBa cpokoM Oonee 30 aneil. B oGoponnom cextope CHIA u EC
COKpaTWJIM JOCTYN K ()MHAHCUPOBAHUIO KPYMHEHUIIUM POCCHUHUCKHM KOMIAHUSIM Ha
cpok 6osee 30 mHEH U BBENM 3allpeT HA SKCIIOPT MPOAYKIIMH U TEXHOJIOTUNA JTBOMHOTO
Ha3HAUCHUS B OTHOLIEHWHU 14 KOoMIaHUM, UMEIOIIMX OTHOUIEHHE K OOOpOHHOMY
KoMIiekcy. CaHKIIUU, OTPAaHUYIMBAIONINE COTPYIHUYECTBO ¢ Poccueit B 000poHHOM
chepe Obum BBeAeHbl Takke BenmukoOputanuel, W3paunem, [lIBeiinapueit wu
[[IBeuueit. B »sHeprernueckom cektope CIHA u EC orpaHnumnu AocTyn K
(MHAaHCUPOBAHUIO KPYIHEWUIIUM POCCHICKMM He(Tera3oBsiM kommnaHusM. Kpome
TOTO, OHM BBEIM 3alpeT Ha JKCIOPT TOBApPOB M YyChyr (UcCKIiodas (UHAHCOBBIC
YCIIYTH) WIM TEXHOJIOTHI B MOJACPKKY TIyOOKOBOJHOTO OypeHHs, pa3BEIKH WM
JOOBIYM PECYpPCOB Ha apKTUYECKOM Ieib(e Wiau cliaHieBoro ceipbs. Benen 3a EC
cankiuu BBenn Hopeerus, Kanana u ABctpanust [35, c. 6]. 27 anpens 2015 rona
Brnanumup Ilytun Ha 3aceganuum CoBeta 3akoHojmarenieid B Cankrt-lletepOypre
3asBUJI, YTO POCCUMCKasi DKOHOMHMKa H3-3a CaHKIMN Hemomosyudusa 160 mip.
JIOJLIIApOB.

30 urons K MOPOMJCHHBIM HKOHOMHYECKHMM CaHKIUAM EBpocoro3a B
otHomieHuu Poccun odunmanbHo npucoeauHWIMCHL YepHoropusa, AnbanHwus,
Wcnanaus, Jluxrenmrreiin, ['py3ust u Ykpauna [89, c. 3].

[To nmanHbIM MeXIyHAPOAHOTO BAIOTHOTO (OHAA CAHKIUM HETaTUBHO
CKOXYTCS Ha pOCT€ DJKOHOMUKM B KpPaTKOCPOUYHOW NEPCHEKTUBE BCIEIACTBHE
YMEHBIIICHUSI UHBECTUIIUN U moTpebsaeHus. CaHKIMU U BCTPEUHbIE CAHKIIUU MOTYT
Ha HayaJbHOM JTalle MPUBECTU K CHIbKeHUto peanbHoro BBIT na 1-1,5%, a ux
MPOJIOIKUTEILHOE COXPAHEHUE MOXKET MPUBECTU K KyMYJATUBHBIM MOTEPSIM 110 9%
BBII, Tak kak yMEHbIICHUE HAKOIUICHUS KanuTajla U Nepelayu TEXHOJIOTUM BEIET K
0C1a0JIeHHUIO yKe 1 0€3 TOr0 CHUXKAFOIIEr0Cs pocTa MPou3BoAUTeIbHOCTH [87, ¢. 9].

7 asrycra 2014 roma Poccusi BBena «aHTHUCAHKIMW», 3alPET HA HMIIOPT
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KJIFOUEBBIX MpOoA0BOJbCTBEHHBIX ToBapoB u3 CIIA, EC, Kananel, ABcTpanuu u
HopBernn B kauecTBE OTBETHON pPEaKUUHM HAa SKOHOMUYECKUE CAHKIIMH, BBEJICHHBIC
stuMu ctpaHamu. Kpome toro, Poccust 3amperuna BBO3 CBEXHX (DPYKTOB, BUHA U
MSICHBIX Tony(dalOpukaToB W3 MongoBbl, a Takxke KapTodens, coeBbIX 0000B,
MOJICOJTHEYHHUKA U KYKYPY3HOU KpYIbl ¢ YKpauHBbI.

OO61iee BiIMSTHUE ATUX MEp HAa 00BEM TOPIoOBIM OLEHUBAIOCH B 9,5 mip.
nosutapoB CIIIA, a Ha 10710 3aMpenieHHbIX TPOIYKTOB MPUX0aUiIochk 9,5% oobiiero
MIPOJI0OBOJILCTBEHHOTO TIoTpedsienust B Poccuu u 22,5% oO1iero o6bema poccuicKoro
IIPOJIOBOJIBCTBEHHOIO MMIOPTA. 3aMEIICHHE MMIIOPTAa OTEYECTBEHHOM MPOIyKUIHEH
IIPUBEJIO K MOBBIIIEHUIO CTOUMOCTH POIYKTOB MUTAHUSA, IOJCTETHYI0 UHPISAUIO U
CHU3WJIO KAauecTBO MPOAYKLUMHU (yBEJIMYEHHE MPOM3BOACTBA (anbCUPUIUPOBAHHON
IIPOIYKITUH, CBIPOITOTOOHBIX MPOYKTOB HA PACTUTEIILHBIX JKUpax u T.I1.) [74, c. §].

Coyctst 1O POCCHHCKOIO MPOJOBOJILCTBEHHOTO 3MOapro EBpomerickast
KOMHUCCHS IMOATOTOBWIIA ~ JIOKJIAJ O  BJIMSHUM  POCCHUMCKMX  CaHKIMM  Ha
CEIBCKOXO3SMCTBEHHBIM ceKTOop EBpombl. CornmacHo naHHBIM oTdera, EBpona He
TOJILKO HE TmocTpajajna oT mnoTepu Poccun B KayecTBE pbhIHKA CObITA CBOEH
CEILCKOXO3SIICTBEHHOM MPOAYKIIMU, HO M, HAa00OpOT, HapacTuia 3Kcnopt Ha 5%,
WK Ha 5 Mapa. espo [74, ¢. 9].

VYkazom IIpe3unenra Poccutickoit @eneparuu ot 24 utonst 2015 r. Ne 320 «O
NPOJJICHUU JEUCTBUS OTIEIbHBIX CHEUUATbHBIX IKOHOMHYECKHMX MEp B LENIX
obecrieuenusi 6e3onacHoctn Poccuiickoin Depepanun» KOMIUIEKC OTBETHBIX MeEp
Poccnn Ha MexayHapoAHbIE CAaHKIMU MPOUIMIIMCA HA roX 1o 6 aBrycra 2016 rona
[16]. B cooTBercTBHU ¢ 3THM 3akoHOM B Poccum ¢ 6 aBrycra mo 21 okTsOpsi ObUIO
YHUUYTOXKEHO 766,876 TOHHBI «CAaHKIMOHHOW» mpoaykiuu. OmHako, 276,4 TOHHBI
(okomo 20% 3anpenieHHbIX K BBO3Y NMPOAYKTOB MUTAHMS) YHUUTOKEHO HE OBbLIO.

«CaHKIIMOHHBIE» MPOAYKTHI CHCTEMAaTHYeCKH mnomnajgaror B Poccuro B
npoiiecce sskoObl peskcnopTa u3 benopyccun B Kazaxcran (10% ot obmrero oobema
MPOYKIMHU TIepemeniaemMoit ¢ repputopun benopyccun).

Temnbl pocra MHBECTHLIMA B OCHOBHOW KamuTtan ynaiau ¢ 13% B mepuon
nokpuszucHoro pocra 2000-2008romoB a0 1% B moctkpusucHbiii nepuog 2009-
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2013romoB, mpuyeM yCcTOWUYMBAs TEHACHIMS K COKpAICHUIO MHBECTULIMM B
skoHOMHUKY Poccum Habmomanack co Bropoi mosoBunbl 2012 roma. B 2013 romy
MPOU3OIILJIO COKpallleHne MHBeCcTUlMi B s3koHOMUKY Poccum Ha 0,3%. B 2014 rony
COKpallleHUEe WHBECTULIUM PE3KO YCYryOWJIOCh BCJIEACTBHME BBEACHUS 3alaj{HbIX
cankiui. Torma npsimple nHOcTpanuble nHBecTuiuu (I1MN) B Poccuto cokpatunuch
Ha 70%, no 19 mapa. momnapoB npotuB 79 mupa. posmapoB B 2013 roxy. Ecnu B
2013 roxgy no 3ToMy nokasarento Poccust 3aHuMana Tpetbe MecTo B Mupe, To B 2014
OHA HE BOIILJIA JIaXXE€ B MEPBYIO JECATKY CTpaH, OJarompusTHBIX IJisi MHOCTPAHHBIX
uHBeCTULMN. [IpUTOK HpsSIMBIX MHOCTpaHHBIX MHBECTHIMM B Poccuio mpomcxomun
TONBKO B nnepBoM nosryroanu 2014 roga. B III kBaprane 2014 roma nponsonien OTTOK
WHBECTULIMN B pa3mepe 608 milH. 1omiapos, a B IV kBaprane — B pazmepe 3,43 mup.
nomnapoB. B I momyrommm 2015 roma mnpsmble WHOCTPAaHHBIE WHBECTUIMUA B
POCCUICKHE KOMITAaHUH COCTAaBWIIX 6,7 MIIpJ. TOJUIApOB, UTO B 3 pa3a MEHbIIIE, YEM B
nepBom noayroauu 2014 rona (21,1 mapa. gomtapos). B moxnane BIID 3a nepseie
Tpu kBapTasa 2015 roma ObII0 KOHCTATUPOBAHO «IIPAKTUYECKOE OOHYJIEHUE MPSMBIX
WHOCTPAHHBIX WHBECTULMI» B KapTHHE MHBECTULHOHHOIO KPU3UCA B POCCUHCKOM
sKoHOMHUKe [49, c. 7].

OrtcyTcTBHE MHTEpECa K MHBECTUIUSAM B Poccun co CTOPOHBI HHOCTPAHHOTO
KanuTajga  YXYyAIIAalOT  CPEIHECPOYHbIE W JOJTOCPOYHBIE  TEPCIEKTUBBI
HKOHOMHUYECKOTO POCTa CTPAHBI.

Beenenue cankumit npotuB Poccum M poOCCUMCKME OTBETHBIE MEPBI CTAIU
CTUMYJIOM ISl Pa3BUTHUS WJEH UMIIOPTO3aMEIICHHS B SKOHOMUKe. Tak, Hauboiee
UMIIOPTO3aBUCUMBIMH OTpacisiMu 3KOHOMHKH Poccun B uione 2015 roga Obuin
CTaHKOCTpoeHue (Jonsi uMmmnopra B mnorpedinenun Oonee 90 %), TsxENOE
marmuHocTpoeHue (60—80 %), nérkas mpombinuieHHOCTh (70-90 %), snexTpoHHAs
npomMbIniuieHHOCTH (80—90 %), dapmarieBTHYECKAst, MEIUITUHCKAS] POMBIIIJICHHOCTh
(70-80 %), a Take MalIMHOCTPOEHHUE IS MUIIEBOM mpombinuieHHocTH (60—80 %).
[loka, MO MHEHHMIO 3KCHEPTOB, CaMble KPYMHBIE YCIEXW MOXKHO HaOMOAaTh B
OOOpOHHOM MPOMBILIUIEHHOCTH, a CaMble CEepbE3HBIE CIIOKHOCTH C peanu3anuei
CTpaTeTuu MOTYT BO3HUKHYTh B HedTerazoBoil cdepe. [Ipu 3ToM MoIepHU3HPOBATH
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MPOU3BOJICTBO POCCUUCKUM HUI'POKAM MENIAET HEAOCTATOK JIOCTYMHBIX KPEIUTHBIX
peCypcoB.

[To utoram I kBaprana 2015 roga HabM0/1a70Ch OTCYTCTBUE 3HAYUTEIHLHOTO
WHBECTUIIMOHHOTO HMIIOPTO3aMENIEHUs, XOTsI H3Ta TMOMNbITKA U TMpHUBEIA K
MacIITaOHBIM 3aKyIKaM OT€YECTBEHHOTO ChIPhSl U MaTEPHUAJIOB.

Bo II kBapTasie MHTEHCUBHOCTh UMITIOPTO3AMEIICHHS TaKke OblIa HEBBICOKA.
Tak, n3 100 momoTpacner 4YeThIpEX BEAYLIUX CEKTOPOB POCCUHUCKON SKOHOMHUKHU
(XuMHuYecKasi ~ MPOMBIIUIEHHOCTb,  MPOU3BOACTBO  TMOJIE3HBIX  MCKOMAEMBIX,
HedTenepepabOTKa U MHUIIEBAst MPOMBIIUICHHOCTD) TOJBKO 8 MOTJIIM KOHKYPHPOBAThH
C UMIIOPTOM.

Kanuranuzamust poccuiickoro peiHKa akuuid 3a 2014 rox 3HAYUTENIBHO
cokpatmiachk. Ecnu B Hawane roja OoHa cocTaBisiia /66 Mipa. mommapos, TO K 15
nekadpsi CHM3WIach A0 MUHUMyMa B 338,5 MIpA. OJUIAPOB, YTO CTal0 HUXKE
PBIHOYHOW CTOMMOCTH OTHECIBHBIX KPYIHBIX aMEpUKaHCKHUX Kommanuit: Apple,
Microsoft, ExxonMobil, Berkshire Hathaway uimu Google Ha Tot nens. K koHIy roga
00BEM KamuTadu3allid YaCTUYHO BOCCTAHOBWJICSH, cocTaBuB 408 MIpI. TOJUIApOB.
Poccuiickuii ponnoseiii unaexc PTC ctan XyamuM HHAEKCOM B MUPE, OIYCTUBIINCH
3a 2014 ron Gonee yeM Ha 45 % — ¢ 1400 go 791 nmynkra. Camoe MHUHUMAIbHOE
3HAUEHHE UHJIEKCa ObLIO B «UEPHBIM BTOPHUK» 16 nexabps — 629, B TOT JeHb UHIEKC
pyxHyn Ha 12 %. [Ipyroii poccuiickuii ponnoBsiii uHaekc — MMBDB 3a roa cHusmics
Ha 7 % — ¢ 1504 no 1397 nyukros [75, c. 2].

Tennentuss x cHmwkenuto BBII B Poccun nabmomanace eme c¢ 2011 rona.
Tak, ecnmu B 2010 romy poct BBII cocraBun 4,5%, 1o B 2011 4,3%, B 2012 3,4%),
B20131,3%, a B2014rony 0,6%. B teuenme 2011-2014 romoB TeMIIBI
HKOHOMMYECKOTO pocTa Poccruu CHU3UIMCH B OOJIbIIICH CTENEHU, YeM B OOJIBIIIMHCTBE
JIPYTUX CTpaH M3-3a MPUOCTAHOBKU CTPYKTYPHBIX pedopM™, clabOCTH WHBECTHIIHM,
CHW)KEHUSI COBOKYMHOW Mpou3BoauTenbHOCTH (pakTopoB npomsBozacTBa (CIIDIT) u
HEOIAronpusTHOM JUHAMUKHU HACEJICHUS.

DKOHOMHKA BOIIIA B pereccuio B HosiOpe 2014, xorna Oputn 3aMKCUPOBaHbBI
nepBblie oTpunatenbHbie nokazarenu BBII (-0,5% rox k roay). 3a nepBoe nmoayroaue
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2015 roma cumxenune BBII coctaBuino 3,5% B roioBoM BbIpaXEHHH, NMpUyeM B |
KBapTajie mnaaeHue coctaBwio 2,2%, a Bo I kBaprane - 4,7% 1o
JnaHHbIM BHenkoHnoMOanka win 5-5,5% roa k roay nmo nanHeiM. Eciu B 1 kBaprtase
2015 ronma Kpu3HCHBIE SIBICHHUs 3aTPOHYJIA B IEPBYIO OYEPEIb HENPOMBIIUICHHBIE
cekropa: ToproBmo (-7,6%), ¢uHaHcoBbIl cektop (-3,9%), omepauuu ¢
HEJIBUKUMOCTBIO, AesioBbie yciyru (-3,3%) u nepcoHanbHbie yciuyru (-6,9%), To Bo
IT xBaprasie cymmapnbie nokasarenu nageHus BBII yxynmanucs uMeHHO 3a cyer
MaJcHUs. MpOMbINUICHHOTO Tiponu3BoacTBa. B III kBapranme cmaxg BBII Poccum
coctaBu 4,1% B TOJOBOM BBIpaKEHUU.

B nomnpaBkax K rocy1apcTBEHHOMY OIOKETY, MPUHATHIX B anpesnie 2015 roaa,
npeanonaranock cHmkenne BBII B 2015 roay Ha 3%.

Xora B 2014 roay mpoMbeIIUIEHHOE NTPOU3BOJACTBO P® yBenmmuuiaocr Ha
1,7 %, Ho, HaumHas ¢ HOsAO0ps 2014 roma, MPOMIPOM3BOJCTBO HAYAJIO TMOKAa3bIBATh
oTpulIATeIbHBIA pocT, a ¢ (eBpans 2015 roma mageHue crtayno ycrondyuBbiM. [lo
nanHeiM Poccrata3a [ momyrogme 2015 roma mnpommpon3BoactBo B Poccun
cHuzwioch Ha 2,7% rton k romy. B aroT mepuos HabOM0IAIOCh YCUIICHUE
«TOJUJIAHICKOU OOJIe3HNY: MpU  COXPAaHEHUM  BBIYCKA  JIOOBIBAIOIIEH
MPOMBIILIEHHOCTH u ANEKTPOIHEPTETUKH, najeHue oOpabaTbIBaroIIei
NpOMBIIIEHHOCTH cocTaBuwio 4,5%. 3a 10 mecsaueB 2015 rona mpOMBILNITIEHHOE
IIPOM3BOICTBO yrasio Ha 3,3%, nputoMm B oKTIOpe — Ha 3,6% rox k roay [49, c. 10].

[Tagenue 60a30BBIX BUIOB DKOHOMUYECKON AEITEILHOCTH.

OO0bemMbl MPOU3BOJCTBA B 0a30BBIX OTPACisIX 3KOHOMHUKH 3a TEpBbIE TPHU
kBaprana 2015 roma cokparmnuch no otHomeHutro K 2014 romy Ha 4,6%.
OTpuIaTeNbHYI0 JAUHAMHUKY JE€MOHCTPUPOBAJIM Bce 0a30BbIE OTpACiu, KpoMme
CEJIbCKOTO  XO3sIiCTBa M JTOOBIBAIOIIMX MpOU3BOACTB. B  oOpabartbiBarorien
NPOMBIIIICHHOCTH NajieHue coctaBuio 5,2% [49, c. 11].

N3-3a neBanwBammu pyosis uadusius B 2014 rony nocturna 11,4 % BmecTo
mIaHupoBaBmMxcst S % B TOAOBOM HCYHUCIEHWUH, 4YTO CTaJIO0 MAaKCUMYMOM C
kpusucHoro 2008 roma. Ckomap3smias rogoBas WHQIAMS, MOBbIicuBIascsa ¢ 8,0% B
centsaope 2014 roga 1o 16,9% B mapte 2015, ¢ anpens Havajia MEAJICHHO CHUXKATHCS
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W 0 utoraMm wuroHs coctaBuia 15,3%. CHmwkenne WHISIMU OBUIO CBS3aHO C
OTPaHUYCHHSIMU CO CTOPOHBI CIIPOCA, YKPEIUIEHHEM pyOJsl U CE30HHBIM (haKTOPOM.
Opnako, B utoHE MHQOIIAIMSA CHOBA Hadalla pacTU M3-3a MOBbIMIeHUs ¢ 1 uroms 2015
roga tapugos Ha yciayru JKKX. B urone nndnsamus seipocna Ha 0,8%, B aBrycre — Ha
0,4%, B cents6pe Ha 0,6%, B okTs10pe Ha 0,7%. [lo cocrosinuio Ha 18 HOsAOps 2015
roja ypoBeHb uHGpmsuuMU coctaBuin 11,7%. Ilo mimanam MuUHIKOHOMpa3BUTHUS
uapmsuus (WIIL) B 2015 gomxna coctaButh 12,2% B TOTOBOM BBIPAKCHHH.
ArenrctBo Bloomberg ormewaer, urto mocne otkaza llentpobGanka P® ot
WCIIOJIB30BaHUsl BAIIOTHBIX PE3EPBOB VISl CACPKUBAHUS Kypca pyOssl U mepexoja Ha
IlaBarolni Kype ypoBeHb UH(Isinuu B 2015 roay goctur abCoM0THOTO peKopaa 3a
nocienquue 13 mer. OcoOeHHO CWIBHO B 9TOM TOJy  IOJOpPOKaIU
HEMPOJAOBOJIbCTBEHHBIE TOBAPHI — IMMOKA3aTeJIb ObLJI CAMBIM BBICOKHUM 3a mnociieauue 14
JIET u3-32 BBICOKOW HUMIIOPTO3aBUCUMOCTH PBIHKA M 3HAYUTEIHLHOTO OCIa0JICHUS
py6ns. B 2016 rony MunskoHOMpa3BuTHs oxkujaet uHpmsuuo 6,4%, a Mundun —
meHee 6% roj k roay [88].

Poct undnsuuu B 2015 rogy Heckosibko 00seTuua (PUHAHCOBOE IMOJIOKEHUE
npeanpusTaid U OropKeTa 3a CUET HaCeJIeHHUs, HO JIUIIb B KPAaTKOCPOYHOM IUIaHE.
Tak, B mepBOM KBapTajie CHOPMUPOBAIUCH PEKOPIHBIE OOBEMBI MPHUOBLIH,
CBSI3aHHBIE C TIOJIYYEHUEM JE€BaJIbBAIMOHHOTO 10X0/la U POCTOM IIEH, OJJHAKO YKE BO
BTOPOM KBapTaJie yKa3aHHbIe 3()(PEKTHI B [IEJIOM MO 3KOHOMUKE HCCIKIIH.

OTToK Kanurana.

B 2014 rony otTok kamuTana goctur 151,5 Mapa. A0apoB, YBETHMYHUBIIHACH
B 2,5 pa3a mo cpaBHenuto c 2013 romom. MakcuManbHBIH OTTOK KamuTaia
HaOmonancs B IV kBaprane 2014 rona — 72,9 mapa. goinapos, uyto Obuto B 4,3 pasa
oosbie ananornyHoro nepuoja 2013 roga. B I kBaprane 2015 roga oTToK cocTaBuil
48,5 mipa. nomnapos, Bo II — 22,4 mupa. nomnapos, B 111 — 7,7 mapa. nominapos.

[Io wroram 2014 rona wWHBECTHUIIMM B OCHOBHOW KamuTail B Poccuu
cokpatwiuch Ha 2,5% roa K roay mocie HezHauuteiabHoro pocrta (0,3%) B 2013
rony. Ilagenue wunBecTunuii, HavaBmieecs B 2014 romy, npomoikuiock B
kBaptaie 2015 roga (-2%), a 3arem yckopwioch Bo II-m (-11% rom k romy).
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Haubonee wHeOmarompusaTHas JWHAMWKA WHBECTHIMN HAOIIOJATach B CEITBLCKOM
XO035MCTBE M NUIIEBON NpomblnuIeHHOCTH. 3a 10 mecsaueB ¢ Hawanma 2015 rona
WHBECTULIMU YN Ha 5,7% B TOJJOBOM BBIPAXKEHUHU.

B teuenue mepBbix Tpéx kBapTanmoB 2015 roma cokpailleHHEe WHBECTHUIIUI
KPYIHBIX M CPEIHUX MPEANPUITHH TPOUCXOAUIIO TPAKTUYECKHA OJUHAKOBBIMU
TEMIIaMH KaK B TOCYAapCTBEHHBIX HECBIPbEBBIX CEKTOpax H3KOHOMUKH (-15% B
peasbHOM BBIpaKEHUU 1O JIAaHHBIM 32 BTOPOM KBapTall), TaK U B YACTHOM CEKTOpeE (-
12%). Ha aTom ¢doHEe mpuMedaTenbHO, YTO CHIPHEBBIM OTPACIISIM YJ1aJ0Ch COXPAHUTh
cTabmIIbHBIE 00HEMBI HHBECTHUITUH.

B 2014 romy u3-3a BBeaEHHoro Poccueit sm0apro Ha BBO3 IPOJYKTOB W3
CTpaH, KOTOPBIE BBEJIM B OTBET HA SKOHOMUYECKUE CAHKIUU B OTHOLIEHUH Poccuu, a
TaK)K€ U3-3a JeBajbBalMM pyOss, umnopT B Poccuro cokparuncs Ha 9,2 % 1o
cpaBennto ¢ 2013 romom. B 1 momyrommm 2015 roma uMmopt mOpoOJIOHKHI
cokpaiarbcs, ynas Ha 39,6% rox k roay, 10 90,42 mupa. nosnapos. Bo II kBaprane
HUCXOJAINAasl JUHAMUKA HMIIOPTa pe3ko 3amemmuiack — 10 5% x | kBapramy
TEKYILEro roja, ¢ y4eTOM CE30HHON KOPPEKTUPOBKH, MPOTUB MAJCHHUS MOYTH Ha
YeTBEpTh KBapTajoMm paHee. boisee Toro, exemMecsyHass CE30HHO-CIVIAKEHHAs
JTMHAMHKAa WMIIOPTa B MIOHE BIIEPBBIC 3a JEBATh MecsieB (¢ okTsOps 2014 rona)
MoKa3zaja pocT Ha 2,8% Mecsil K MecsIly, a B aBrycte — Ha 2% MecsI1] K MeCsIILy.

Bnusinue oOeciieHuBaBIerocss pyosisi W yAOpOXaHUE HEOO0XOIUMOTo
OPEANPUATUSIM UMIIOPTA YTHETAET MPOMBIIUICHHBIA pOCT B Poccuu, MOCKONBKY Kak
MUHUMYM 29% OTe4eCTBEHHBIX MPOU3BOAUTENEH (MO cocTrosiHMio Ha aBryct 2015
rojia) MpsMo MPHU3HAIOT CBOKO 3aBUCUMOCTH OT UMIiopTa [46, ¢. 52].

Poccuiickuii skcnopT Hadan crabmibHO cHuUXkajiacs ¢ uioHsS 2014 roma, a
TEeMIbl MaJCHUS YBEJIMYUBAIUChL OT Mecsa Kk Mecsny. B 2014 roay HauOosbliee
BIIUSIHUE HAa COKPAIIEHUE DKCIIOPTa 0KA3aJI0 YMEHBIIIEHNE MMOCTABOK 3a PyOekK ChIpoi
He(TU, MPUPOTHOTO Taza W KUAKuUX TorumB. B memom 3a III kBaptam 2014 ronma
skcropT ynai Ha 4%, a B Jiekabpe, Ha MUKe CHUXKEHUST 00bEMOB BHEITHEH TOPTOBIIU
IV kBaprana — ua 7% [46, c. 53].

3a [ monyronue 2015 roga skcriopt cHu3miics Ha 28,8%. B aBrycre skcnopt B
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CTpaHbl JalibHETO 3apyOexbs cHusmics Ha 40,8%, a B ctpanst CHI' — Ha 31,6% ron k
rogy. 3a siHBapb-aBryct 2015 roma moxoasl Poccuu OT 3Kcmopra TOBapoB B
JOJIJTAPOBOM  BBIP@KEHUHM CHU3WIMCh TouTh Ha 32%, 4UTO TNpHUBENO K
pazbanaHcupoBKe deaepaTbHOTO OI0KETA.

Pocta oskcmopTHOW BBIpyYykM B pe3yJbTaTe ociabiieHus pyoss He
HAO0JIIOAAJIOCh M3-32 TOTO, YTO BBIMTPHINI, MOJTYYCHHBI B Pe3ysbTaTe JeBajbBalluU
pyOJisa, oOOpaunBaiiCd MPOUTPHIINIEM MPU 3aKyNKaX HUMIIOPTHBIX KOMIUICKTYIOIIHUX,
KOTOPBIE POCCUUCKHE IKCTIOPTEPHI ITUPOKO UCIIOJIb3YIOT.

B I nmomyrogum 2015 roga HaOJIIOAATOCH MOJIOKHUTEIBHOE CalbJ0 CUETa
tekyuux onepauuii (CTO)— curyamus, Korga cTpaHa IOJIy4aeT HHOCTPAHHOM
BaJIIOTHI OOJIbIIE, YeM TPaTHT 3a TpaHuled. B gaHHOM ciydae MoJOKUTETHLHOE
canpgo CTO noanepkuBanoch 3a CYET TOrO, YTO MAJCHUE UMIIOPTa ObLIO CUJIbHEE
najzieHus: skcropra. [Iputom nanHbIM nokaszarenb ObUT HA 27% Oonbiie 3HaueHus |
nosyrogusi 2014 romxa. OnHako B MIOJE-aBryCcTe TOPTrOBbIMA OajaHC ymaja B MOJITOpa
pasa Mo CpaBHEHUIO CO CPEAHEMECSAUYHBIM YPOBHEM | MOIyroaus, a mojoxKUTeIbHOE
cayibo TOproBoro Oamanca B aBrycte 2015 roga otHocutensHo aBrycra 2014 rona
cHm3mwioch Ha 47,6%. IlonoxurensHoe canpao cdera Tekymmx omnepaunid B 11
kBaptaie 2015 roga cxanoch 10 5,4 MipA. A0IapOB OpoTuB 15,8 mMupa. noisapoB
Bo II-M u 28,7 mapa. goinapoB B [-M H3-3a 3HAUUTENBHOTO CHUXKEHHUS SKCIOpPTA U
YBEIUYEHUSI UMIIOpTA.

CBonubiii  omepexatomuii  uHgekc  (CON)  Hucrtutyra  «llentp
pazsutus» BIID naxoauiicst B oTpunatenbHoi odsnactu ¢ nekadbpst 2014 rona. Ilo
urtoram aprycra 2015 roga on cocraBun -4,4%, 4TO yKa3blBajlO Ha BO3MOKHOCTH
MPOJIOJIKEHUS SKOHOMHUYECKOTO CIaja B moclieayromue Mecsipl. B cenrsope 2015
roga temmnbl naaeHus COW cuuswimch 10 -2,8%, a B okTsiope n0 -2,0%, 4ro
yKa3bIBaJIO Ha BO3MOYKHOE 3aMe/ICHHE TEMITOB CIlaja SKOHOMHUKH [49, ¢. 12].

B 2014 rony uucio kxommaHUii-0aHKPOTOB cocTaBuio 14,5 Teicsd, 4TO Ha
20% O6onpme mokazatens 2013 roma. YpenuueHue OAHKPOTCTBA KOMIAHUN OBLIO
CBSI3aHO C JeBaibBalMel pyOJisi U yBelIMUEeHUEM KiIoueBOo craBku LlenTpobanka. B

2015 rogy poct OaHKPOTCTB HECKOIBKO 3amemuicsa. Tak, B | moiyroguu yucio
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KOMIMaHUN-0aHKPOTOB yBennuuiaochk Ha 15%, a B ssHBape-ceHTsA0pe Ha 8% roa K Tofy.

B 2014 romy wmexmyHapoaHble peHTHHIOBBIe areHTcTBa Standard &
Poor’s, Moody’s u Fitch npubnu3uim KpeAUTHBIA peHTHHT Poccun K «MyCOPHOMY»
YPOBHIO H3-32 3KOHOMHYECKHMX CAHKLUWWA, 3aMEJIEHUs] TEMIIOB 3KOHOMHYECKOTO
pOCTa U CJIIOKHOU IeOIOJIUTUYECKON cuTyauuu mexay Poccueinn u Ykpaunon. Taxxke
OB CHMDKEHBI MJIM OTIIPABJICHBI HA MEPECMOTP B CTOPOHY MOHMKEHUSI KPEIUTHbIE
PEUTHHTU POCCUICKUX HE()UHAHCOBBIX KOMITAHUN U OAHKOB.

B 2015 rony mexayHapoansle peituHronsie arenrcrBa Standard & Poor’s,
Moody’s u Fitch monusunu kpenutHslii pedTHHT Poccun 10 «MycoOpHOTo» (HMXKE
BBB-), uTo yka3pIBajio Ha OMACHOCTbH JIJIi MHBECTUPOBAHUS B 9KOHOMUKY Poccuu. 3a
2014-2015 romet Poccusi B KpeOUTHBIX pEUTHMHTaxX TMepenuia U3 KaTeropuu
«HAAEKHOCTH HIKE CPEITHETO» B «CIEKYISATUBHYIO KaTteroputoy» [53, c. 2].

IlNocynapcTBennsiii  Oroket Poccuiickoit ®eneparuun Ha 2014 tom ObLI
cocTaBJieH W3 pacuéra croumoctd Hedptu B 93 mosmapa 3a Gappens (wim 3600
pyOuieii), cpeanero kypca aosuiapa CIIA B 33,4 py6as u neduriura camoro 0roxeTa
B pasmepe 0,5 % BBII (389,6 mupa. py06:eit). B utore neguiut O0roaxera moxyduics
B mnpenenax 333,3 mupa. pyOnei. JleBampBamus pyOsis  HECKOJIBKO —CTJIauIIa
HEraTUBHBIC TIOCIEJCTBUS NIl OIOJKETa, TaK Kak Jisi OFO/PKETHOW CHCTEMbl BajKHA
pyOseBas 1ieHa HepTH, KOTOpasi yBETUYMIACh, & HE J0JUIApOBast COCTABIISIONIAS.

B Hos0pe 2014 roma Tocnyma mnpunsna Owmompker Ha 2015 rox
npeaycMatpuBaromuii aeguiut Ha ypoHe 430,7 mupa. pyouneit, wiu 0,6 % BBII
(moxonawl 1 pacxoasl B 15,082 u 15,513 tpaH. py0iieit cooTBeTCTBEHHO). broukeT Obut
paccUMTaH U3 CPEAHETO0BOM IIeHBI 3a Oappens HedTH B 96 mommapoB 3a Oappenb u
kypc nomapa CILA B 37,7 pyOnei.

B kxonue sHBaps 2015 roma Obul yTBEpXKIEH AHTHUKPU3UCHBIN IJ1aH
CTOMMOCTBIO 2,332 TpriuinoHa pyoJieid, MpeayCMaTpUBAIOIINI COXpaHEHUE PACX0/I0B
HAa  WCIOJIHEHHWE  00s3aTeIhCTB  COIMAIBHOTO  XapakTepa,  OOOPOHHYIO
MPOMBIIUIEHHOCTh,  CEJIbCKOE XO3SMUCTBO W  HCIOJHEHHE  MEXIYHAPOIHBIX
00s13aTeNBCTB. B OCTaIbHBIX OTpACIIAX MPETyCMOTPEHO COKpaiieHue 3aTpar Ha 10 .

B ampene 2015 roma wu3-3a JeBaibBallUM pyoOsisi ObUIM  M3MEHEHBI
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XapaKTEPUCTHKHU Oro/KeTa — ObLIH yBemmueHb! Aeduut 10 3,7 % BBII (2,675 Tpix.
pyOmeit), cpennui Kype mosuiapa 10 61,5 pyOns u yMeHbIIeHa CTOMMOCTh Oappes
Hedptu n0 50 mommapoB. B mompaBkax AOXOIBI M pacxojibl ObUIM COKpAIlEHbl Ha
16,8 % u 2 % cootBercTBeHHO (12,54 1 15,215 TpnH. pyoOei).

HecMoTpsi Ha aHTUKPU3UCHBIE MEPBI, M0 UTOTAaM IEPBBIX BOCBMHU MECSIIEB
2015 roma nedunut OrOIKETa COCTABUII OKOJIO TpUJIMoHa pyosei (994 mupa. 155
MJIH. pyosen win 14 mupa. 630 muH. nostapoB), skBuBanieHTHbIE 2,1% BBII. Ha
¢buHaHcUpoBaHue OrOJKETHOTO JedunuTa 3a nepBbie BoceMb MmecsueB 2015 roma
op0 moTpaueHo 900 mapna. pyOneit cpenctB PesepsHoro ¢onma. B xadecte
HEJIOCTAOIMNX WCTOYHUKOB (UHAHCHPOBAHUS OBUIM HCIOJB30BaHBI CPEICTBA
oromketHbIx cyeToB. O0bem PezepsHoro ®onnma B 2015 roay cokpatutcs Ha 2,6
TPUJUIMOHA PyOJIe, 00JIbIle ueM HaroJIoBUHY [64, c. §].

B cents6pe 2015 roma I'ocymapctBennas [yma ogoOpuia 3aKOHOMPOEKT,
npeaycMatpuBaromuii nepexoa B 2016 romy Ha OJHOTOIWYHBIN (enepanbHBINA
OIO/IKET C TPEXTOUYHOTO U3-32 3HAYUTEIILHOTO YMEHBIIICHHSI T0XO/I0B TOCY1apCTBa.

[IpoexT dhenepanbHoro Orokera Ha 2016 roa ObUT BHECEH TPABUTEIHCTBOM B
locnymy 23 oktsa6pst 2015 roma. CoriacHo 3ToMy AokymeHTy, B 2016 romy
3aIUTAaHUPOBAHO TMPOAOIKUTH CHUKEHHE OO0IIero oobema 10X0J0B (eaepabHOTo
oromkera 10 17,5% c 18% BBII B 2015 romy, 4To CYIIECTBEHHO HIKE YpPOBHS
pacxonoB B 2014 roxy (20,3% BBII). CHmxeHre N0XO0J0B MPOUCXOAMUT 3a CYET
COKpAIIEHUS TTOCTYIIJICHUH HEPTEra3oBbIX JI0XOJOB B YCIOBUSX MaJCHHUS MUPOBBIX
1eH Ha HedTh. OOmuii 00BeM pacxosioB cokparutcs 10 20,5% BBII ¢ 21% BBII B
2015 rony. Jledumur 6romkera B 2016 roxy mmanupyercs Ha ypoBHe 3% BBII. Ha
koHer 2015 rona o6bem pesepBHOTrO (hoHma coctaBuT 3,4 TpiH. pyOieH, B O0bIIeiH
4acTH OH OyJeT 3a7eiicTBOBaH Ha (puHaHcupoBaHue nedunnra o6romxera 2016 roaa.
B nmpoekrte Gromxkera 2016 3anoxkeHo, uro ooseM PesepBHoro donaa x koniy 2016
roaa cHu3uTCs 10 1 Tpuuinona pyoaeit, a ®HB — no 4,666 tpuirona pyoseii [64, c.
9].

Ha mporsoxkennu 2014 roga  00BbEMBI  30JI0TOBANIOTHBIX  pe3epBoB  PD
yMeHblanucs Ha 121 mapa. nomnapos, ¢ 509,5 mupa. nosn. mo 388,5 mipa. noil., a
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c Havama 2015roga — emé wa 24,4 mupa. momwt., o 364,1 mapa. momn. Takum
o0pa3oM, BO BpeMs HbIHEIIHETo Kpu3uca o0beM 3BP cocraBmnsin mouTu mosioBUHy OT
ypoBus 2008 roxa (598,1 mupa. moi. Ha 8 aBrycra 2008 rozga) [88].

O6beMm Pezepsaoro ®onma B 2015 romy cokpaturcs Ha 2,6 TpUILIMOHA
pyouieit, 6oJibllie YeM HamoJIoBUHY. B mpoekTe OromkeTa-2016 3a10KeHO, 4TO 00beM
PesepBHoro donga k konmy 2016 roma cHuszutcs no 1 Tpwuinona pyouseit. Ilo
MHEHHUIO SKOHOMHUCTOB, B HBIHEIIHEW CHUTyaluu, oTinuue oT kpusuca 2008-2009
roJI0B, BO3MOXKHOCTH Pe3epBHOro ¢oHma HE JOCTATOUYHBI, YTOOBI TPOCTUMYIHPOBATH
BBIXO/Jl U3 Kpu3uca. Bo BpeMs HpIHEIIHEro Kpu3Kca (1o cocTOsSHUIO Ha amnpenb 2015)
o0bveM PesepBHOro hoHma cOCTaBIISA TOJIBKO NOJ0BUHY OT ypoBHs 2008-2009 ronos.
[To cocrosuuto Ha 1 HOsAOps 2015 roma coBokymHbIM 00beM PesepBHoro donma
cocTaBisil 4 TpiH. 229 mupa. py06aeit [64, c. 9].

B mpoekre Oromxkera-2016 3amoxkeHo, uYro K KoHiy 2016 Troma
ooveM ®HB cokparurcsa no 4,666 tpumummona pyonei. [lo cocrosHuio Ha 1 HOSIOps
2015 rona coBokynHsiil 00beM @HbB cocTasisit 4 TpaH. 728 mupa. pyOsei.

CornacHo nporno3aM MunskoHOoMpa3Butus Poccuiickoit ®enepauun, B 2014
rojy peajbHbIE JOXOJbl HACEIEHUS NOJKHBI ObUIA YBEIMUUTHCS HA 2,5 %. OmgHako,
peanbHO, 3a 2014 rox moxoael cokpatmiuck Ha 0,8 % no cpaBHenuto ¢ 2013 romom.
[Tanenue ypoBHs peanbHBIX 10X0710B B 2014 roay HaOmtomanoch Brnepsbie ¢ 1999
rojga. CucteMaTH4eCKH JTOXOIbl POCCUSH Hadaiu majaatbh ¢ HosiOps 2014 roma. B
2015 romy CHWKEHHE pEalTbHBIX JOXOJIOB MPOJOKUIOCH: 3a SIHBAPh-OKTAODH
JIOXOJIbI HaceseHus: ynanu Ha 3,5%, npuyeM B ceHTa0pe mageHue Owuio 4,3%, a B
okTsI0pe — 5,6% rox k roay [46, c. 207].

Kpuszuc kocHyness um cocrostenbHbix oaei. 3a 2014 rox coctosaue 100
Oorareimmx mroaeit Poccuu cHU3MIoch Ha 66,3 MIIpI. T0UTapoB.

CoryiacHO MaHHBIM aHAJTUTHYECKOW CIYKObl KoMmanuu OuHIKCTIEpPTH3a B
Poccuun Temnbl pocta unbmsiuu 3a rof (¢ anpenst 2014 roxa mo anpens 2015 roga)
MPEBBICHIIA TEMITbI POCTa 3apabOTHOM TIaThl B 4 pa3a: 6a3oBasg MHOIALKA C anpens
o anpesnb coctaBuna 17,45%, a poct HoMUHaANBHOMU 3apaboTHOM TuIaThl — 4,34%. T1o

JTAHHBIM POCCHUMCKHIICKOTO SKOHOMHKCTa BraaucnaBa MHo3eMIleBa cpeHss 3apIiiaTa
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B Poccuu B mae 2014 rona B nomnapoBom 3kBuBajneHTe coctaBisuia 930 momnapos, a
B aBrycrte 2015 yxe 525 nomnapos (nanenue Ha 43,5%). B py0GieBoM 3KBUBaJICHTE C
okTsi0pst 2014 mo okts6pe 2015 peanpHas 3apruiata ynaia Ha 10,9% (pekopaHoe
najieHue 3a mnocieaHue 16 JieT) npu NOBBILIEHUH CPEJHEMECIYHON HOMHUHAIBHOM
3apabotHoi miuatel HA 3%. 3a 10 mecsueB 2015 roga peanbHas 3apruiaTa ymajia Ha
9,3%. Haubonplee cokpalieHue peajbHbIX 3apIuiaT MPOU3OILIO B CTPOUTEIHCTBE,
(¢buHAHCOBOM NEATENBHOCTH, chepe roCyAapCTBEHHOTO YNpaBiICHHUS U 00ECIEUYEHHUs
BOEHHOU 0€30MacHOCTH, U3ATEIbCKON AESITEIbHOCTH, TOCTUHUYHOM U PECTOPAHHOM
ousHece. Tak, y pPOCCHHCKMX ToOCCIyXalux peaibHas 3apriata B 2015 romy
CHHU3WIAaCh Ha 25%, a B MasioM OM3Hece, Kak MUHUMYM, Ha 15% [46, c. 207].

Bo Bpems kpuszuca HaOMIOANOCh YCTOWYHMBOE YXYAIICHHE JIUHAMHUKU
cpeaHeit HomMmuHanbHOU 3apoOoTHOM Mmiatkl. Ecnu B 2011-2013 rogax Hopmoit Obu1
poct 3apruiatel Ha 1% B Mecsil (ce30HHOCTh ycTpanena), B 2014 roxy — na 0,6-0,7%
B Mecdl, To ¢ Hadana 2015 roma MecsiuHbIA pOCT 3apIuiaThl, KaK MOpPaBUIO, HE
npesbiaet 0,5%, a B utoHe-aBrycTe pocta He ObLIO BOBCE.

HeratuBHas auHaMuKa 3apruiaT OMNpeAesiiiia YCTOWYMBYIO TEHIICHIIUIO K
criaay moTpeOaeHus.

CymMapHasi 3aJ10JbKEHHOCTh 10 3apaboTHol miate Ha 1 HosOps 2015 roma
coctaBmwia 3 mupa. 505 miH. pyOsel, yBeIMUYUBIINCH TIO CPAaBHEHUIO C 1 OKTAOpS Ha
1,1% [45, c. 52].

15 oxtsa6pst 2015 roga IlpaButensctBO PO yTBEpanao 3aKOHOMPOEKTHI IO
uHaekcauuu neHcud B 2016 roay Ha ypoBeHb HIKE MHQISUUMU U N0 3aMOPO3KE
MEHCUOHHBIX HaKoIUIeHUW. PaboTaromux MEeHCHOHEPOB HMHAEKCAlMs HE KOCHETCS
BoBce. O0BbEM MHIEKcaluK EHCHI cocTaBUT 4%, uTo OoJiee YeM B TPU pa3a MEHBIIIE,
YyeM MporHozupyemass MuHrKoHOMpa3BuTus HUHQIsuUA B 12,2% mno wroram 2015
roga. B 2015 roxy wHaekcainus neHCcHil Mo ypoBHIO uHMIsAMu Oblia mpoBeneHa |
deBpais, mocie 4ero MHACKCaIlui MeHCHUH He TTPOBOIUIIOCH, TaK KaK WHOISAINS OblIa
BhIlIE, YeM J0x0/bl [lencuonHoro douna. Mudusmus B 2016 roay mporuosupyercs
Ha ypoBHE 6,4%.

B 2014 — 2015 romax IIpaBuTenbctBO PD «3amMOpO3MII0» HAKONUTEIBHYIO
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yacTe neHcuid. B 2016 roay moparopuil Ha HAKONMUTEJIbHBIE MTEHCUOHHBIE B3HOCHI
oyner mpomineH. Ilo wmuHenuto mnpencenarenst IlentpobGanka PO DnnBupHI
HaGuyninuHoil JaHHBIM MOpPAaTOPU SIBJISIETCS METOJIOM «3aThIKAHUS JbIP» U HAHOCUT
YPOH CTaOMJIBHOCTH IICHCHOHHOW cUCTeMEBI [46, ¢. 208].

B I nonoBune 2015 roma cTOMMOCTh MHUHHUMAJIBHOTO Habopa NUTaHUS
BO3pocia 6osnee yeM Ha 14% roxa k rogy, mpuyeM II€Hbl Ha MPOAYKTHI MUTAHUS, B
obmiem, Beipocin Ha 10,6% [45, ¢. 52].

C suBaps no asryct 2014 roga 6e3pabotuiia cHmxamnach ¢ 5,6% 1o 4,8%
PKOHOMMYECKH aKTUBHOTO HACEJICHUS, HO 3aT€M Hayaja pacTu, JIOCTUTHYB MUKOBOTO
nokazarenss B 5,9% B wmapre 2015. Ilocine »Toro HaOMIOAANOCh CHHXKEHHUE
oe3paboTuiel 10 5,8% B ampene, 5,6% B mae, 5,4% B uroHe u 5,3% wurone or
PKOHOMMYECKH aKTUBHOTO HACENICHUsI CTpaHbl. B aBrycre ypoBeHb 0€3paOOTHIIBI
OmsITh BBIpOC A0 5,6%. Huskuit ypoBeHb 0e3paboTuilbl BO BpeMs Kpu3uca
oOBsicHAeTCST psiioM  (AKTOPOB: IMOCTENEHHBIM  COKpAIICHUEM YHUCJICHHOCTU
TPYAOCTIOCOOHOTO HACENICHUsI, TPAJUIMOHHOM peakiueld POCCUUCKOro pbIHKA Ha
KpPHU3HC B BUJE COKpAIEHUS 3apIuiaT (BMECTO MOBBIIICHUSI YPOBHS 0€3paboTHllbl), a
TaKKe€ YBEJIMYCHUEM JOJIM 3aHATHIX B HEGOPMaAIbHOM CeKTope (MHIAUBUAYAIbHOE
MPEANPUHUMATEILCTBO, HAEMHBIM TPYJ Y WHIWBUIYAIbHBIX MPEINPUHUMATEICH,
TPy MUTPAHTOB W JIPYyTM€ BHJBI 3aHATOCTH, HE OTPaXKEHHbIE B OQUIMATHLHOU
CTaTUCTHKE) C TeHEBbIMU opMamMu ormiatel Tpyaa. [lo cocrosiHuio Ha okTs10pb 2015
rojia B Poccum ot ckpbiToit 6e3padoTuiisl moctpanaiu 10% ot Bcex paOOTHUKOB.

YpoBeHb O€THOCTH.

Yucno rpaxnaH, XUBYIIMX 3a 4eproi oemHoctu B 2014 romy cocTaBWiio
16,1 muiH. 4venoBek, uyTto Ha 0,6 MiH. yenmoBek Bbime ypoBHS 2013 roma. YpoBeHb
oennoctu B 2014 roxy cocraBun 11,2 % mnpotuB 10,8 % B 2013 roxy. I'maBHas
NpUYrHA pocTa OeHOCTH — pacrymias UHOIAN, onepakarouas
POCTIPOKUTOYHOTO MHUHMMYyMaA. [lo mToram mepsoro kBaptaia 2015 roma uwucio
OCIHBIX YBEIUYUIOCH 10 22,9 MJIH., 4TO cocTaBwio 15,9 % ot ob1ieit YucieHHOCTH
HaceJIeHUsl. DTO CTaJl0 TIEPBBIM CYIIECTBEHHBIM TOBBIIICHUEM YPOBHS O€THOCTH 3a
nepuoj nocie kpuzuca 1998-1999 ronos, tak kak B Teuenue kpusuca 2008-2009
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roJI0B ypoBeHb OeaHocTH He moBbimaics. [To utoram I momyroaus 2015 roga uncno
oemubix B Poccnu BeIpociio 1o 15,1% ot obmieit unciaennoct vacenenus [70, c. 7].

BBII na ayury HacesaeHus 1Mo MapyuTeTy MOKYIaTeIbHOM CIIOCOOHOCTH.

B ampene 2015 roga MexayHapoAHbI BaIOTHBIN (OHA MpEICTaBUI
MPOTHO3, B KOTOPOM paccuuTal ajisa Bcex cTtpad BBII nHa aymy HaceneHus 1o
napuTeTy MoKymnareiabHo crnocobHoctu. [lo sTtomy mokazaremto Poccuro yxke
onepenun Ceitmensbckue octpoBa, [lonmbma u Benrpusa. Manaitzus, Kazaxctan u
JlatBusi — obroust Poccuro B 2015 roxy[70, c. 9].

Nnnekc kauecTBa JKU3HU.

B 2014 roxy Poccus 3aHsma 67 mMecTo 1o MHACKCY KadecTBa >ku3HH (16,72)
nocie Erunra (0,89) u Kennu (15,63), yerynus bonusuu (16,94) [70, c. 10].

HecrabunbHast (¢uHaHcOBasg cuTyanuss B Poccum Takxke Npou3Bena
HETaTUBHBIM SKOHOMUYECKHA A(D(PEKT Ha MEXIyHapOoJHbIE KOMMAHUHU (OpEHIIbI),
umeroue ousznec B Poccun.

B 2014 rtomy Belpyuka or 1npomax B Poccum  Hemenkon
KoMmIanuu Siemens ynana Ha 14 % mno cpaBHenuto ¢ 2013 rogom. B ampene 2015
rojia KOMIaHusi oObsBUIA O COKpaleHnuu ooopora B Poccuu Ha 50%.

B centsa6pe 2014 rona u3BecTHBIN pa3pabOTUYMK MPOTPAMMHOTO OOECTIeYeHUS
u3 CIIIA xomnanus Adobe Systems 3akpbiia cBoi enuHCTBeHHBIH (uran B Poccun.
B Hos6pe 2014 roma O 3aKphITUM POCCHMCKOTO  MOJpa3feieHus 10
pa3paboTke SKype cooOruiu npeacTaBuTen u3BecTnoro ruranta Microsoft.

®paniy3ckas mosiouHas kommanus Danone B 2014 roay 3akpslia Tpu 3aBoja
B Poccun: B Cmonencke, Tonssttu u HoBocubupcke. Kommnanus He HCKIIIOYaeT
IPOAODKEHUS 3aKPBITHS 3aBOJIOB B Poccuu B 10ITOCPOYHOI NMEPCHEKTUBE B ClIyyae
CepbE3HOT0 XY IIICHHS SKOHOMHUUECKON CUTYaIlii B CTpaHe.

Konnepn Adidas, cnenmuanu3upyoomuiicss Ha TPOU3BOJACTBE  OJICKIBI,
rianupyeT B 2015 roxy cokpaTuTh KOJIMYECTBO CBOMX Mara3nuHoB B Poccuu ¢ 800 1o
700. Poccwuiickmii pBHIHOK TOKHHYJIM TaKke Takue ceTw, kak American Eagle
Outfitters, New Look, Esprit, OVS, River Island. duHCKUIA
puteitnepStockmann pemmin 3akpbITh TpU yOBITOYHBIX yHUBepMara «CTOKMaHH» B
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MockBe U3 BOCBMH, a TaKk e IMOJHOCTHIO CBEpHYTh B Poccuu Mara3uHbl OAEXKb
Lindex u Seppala.

AKIMH JaTcKoro muBHOTO mpomsBoauteis Carlsberg camsmmmch 3a 2014 rox
Ha 20% wu3-3a cHMxeHus cipoca Ha npoaykiuio B Poccun. Bo II kBaprane 2015
roga Carlsberg cumsun cBoro gomo peika B Poccun ¢ 38,4% nmo 36,1% wus-3a
CHUKEHHUSI IPOJAXK.

B mapte 2015 roga crano uzBecTHO, uTo PaiiddaiizenOank yHaeT ¢ phIHKa
aBTOKpeauToBanus B Poccuu u 10 30 okTs16ps 3akpoer 6usHec B 15 roponax. Beero
OaHK IJTaHUPYET 3aKpbITh 34 Punnana.

B 2015 romy Takme WHOCTpaHHbIe  aBTOTWMTaHThl  Kak General
Motors, BMW, Volkswagen, Honda, SEAT u SsangYong Motor o6bsBuin 00 yxoje
C POCCHICKOT0 phIHKa, a KoMITanus FOrd Oblia BeIHYKJIeHA OCTAHOBUTH TPH 3aBOJIA B
Poccun 1o cepeaunsl ssuBapsa 2016 rona u3-3a cokpamieHus: aBTOPbIHKA.

Taxke B 2015 roay npuHSIM pElIEHUE YUTH C POCCHIICKOTO pBIHKA TaKHE
aBuakomnanuu kak Air Berlin, EasyJet u Thai Airways International B cBsizu ¢
COKpalAIIIMMCSl CIIPOCOM Ha aBHamnepeBO3ku. Kpome 3Toro, peichl COKpaTHIH
takne aBmaxkommanmd, Kak Lufthansa, Czech Airlines u Scandinavian Airlines
System.

17 centsa6ps 2015 ObUTO MOAMMCAHO COTTAIICHUE, B COOTBETCTBUU C KOTOPHIM
Hemerkas menuarpymma Axel Springer AG mpogaetr Bce CBOM POCCHUHCKHAE aKTHBBI,
BKJTIOYas pOCCHiiCKyto Bepcuio Forbes.

Omgna w3 cambix 3d@extuBHbIX 3Heprokomnanuii  "OHen Poccus”
(moakoHTpoJibHA UTANbsIHCKOM Enel) monyunna pexkopaHbIil YMCTHI yOBITOK MOYTH
50 mapa. py0. 3a neBsaTh MecsieB 2015 roga npoTUB YUCTOM NMPUOBLTH S5 MIIp. pyO. B
2014 romy. OT TsKEIOM DSKOHOMUYECKOW CHUTyallud TMOCTpajgajl H APYrou
WHOCTPAHHBI MHBECTOP B POCCHUHCKYIO dHEpreTuky -— unckas Fortum. Tlpogaxwu
KoMrianuu B Poccun 3a ssHBapb — ceHTs0ph 2015 roga causmnuck Ha 19%. Komnanus
OOBSICHSITIa TaKue pPe3yJbTaThl CHIDKCHHUEM MPOJaX TeIia, HU3KUMHU IIeHAMU H
CIIPOCOM Ha 3JIEKTPO3HEPTHUIO.

Panee, B 2014 rony, [IpaButenbctBO PUHIAHAMK PEKOMEHIOBAJIO CBOUM
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KOMIAHUSIM «HA0paThCsl CMEIOCTH M UCKaTh HOBBIE PHIHKUY) BMECTO POCCHICKOTO U3-
3a (uHaHCOBOI HecTaOuibHOCTH B Poccun. JlaTckue KOMIIaHUU TOTJA MpeKpalaiu
omepauud B Poccur ¥ BBIBOJMIM U3 CTpPaHbl KalWTajbl, CTapasch H30€XaThb
JaNbHEUIINX MOTEPh U3-3a MajieHus Kypca pyoss. B 2014 roay, BCBsi3u ¢ KpU3HUCOM,
41 % nemenkux KomMnanui, padoraromux B Poccuu, 3aMeiniyM MHBECTUPOBAHUE B
3Ty CcTpaHy, 36 % 3asBWIM, 4TO OTMEHSIT MPOEKThI, MOKA YCJIOBHUS HE YJydllaTcs,
emi€ 28 % cooOmmIM O MIaHax yBOJIUTh POCCHIUCKUX PAOOTHUKOB.

Takum 00pa3oM, TJIaBHBIMU MPUYMHAMH  (PUHAHCOBO-3KOHOMUYECKOM
HecTabunbHOCTH 2014-2015 TO0B CTanm CTPYKTYpPHBIA KpH3UC SKOHOMUKH Poccum,
COXpaHUBLIMICS Tocie (pruHaHCOBO-3KOHOMUYecKkoro kpusuca 2008-2009 ronos u
BBEJICHHE CaHKIIUI 3apyO0eKHBIX CTpaH NpoTuB PD ¢ cBs3u ¢ cuTyanueit B YkpauHe.
Bo Bropon nonosune 2014 roga B Poccun Havascst BamtOTHBIA KPU3KC, BbI3BAHHBIN
CHIDKEHMEM IIeH Ha He(Th M SKOHOMHYECKMMM CaHKIMAMM CTpaH 3amaja B
otHomieHuu Poccuu. Pyons neanbBupoBancs k goiutapy CIIIA u eBpo Ha 72,2 % u
51,7 %. BantoTHBIN KpU3UC NPUBEN K YBEIWUYEHUIO MH(IISIIUM, a CIEeI0BATEIbHO, K
CHIDKEHHUIO pEeajibHBIX pAaclojaraéMbIX JOXOJI0OB HACEIEHHUsI U MOTPEOUTENHCKOIO
cupoca B P® nmpouzonuio najgeHre NpoMBIIUIEHHOTO Ipon3BoAcTBa. 3a 10 Mecsues
2015 roga mpoMBIILIEHHOE TTPOU3BOACTBO ynano Ha 3,3%, mpuToMm B OKTAOpEe — Ha
3,6% ron k romy. U3-3a neBampBanmm pyoOss unbmsuus B 2014 romy mocrturia
11,4 % BmecTo maHuUpoBaBmIMXCS S5 % B TOJOBOM MCUMCICHUH, YTO CTajo
MakcumymoM ¢ kpusucHoro 2008 roga. B wutone unmsauus Bwipocna Ha 0,8%, B
aBrycte — Ha 0,4%, B centsiope Ha 0,6%, B okTs10pe Ha 0,7%. 1o coctosHuio Ha 18
HOsiOpst 2015 1. ypoBenp wuHOpmsamuu coctaBun 11,7%. B 2014 roxgy otTok
KanuTaia goctur 151,5 mapa. momd., yBEeIMYMBIIMCH B 2,5 pa3a MO CpPaBHEHUIO
¢ 2013 rogom. ITo mroram 2014 roma wHBECTMIIMM B OCHOBHOM KamuTajl B Poccum
cokpatwiuch Ha 2,5% roa k romy mociie HezHauutenbHoro pocrta (0,3%) B 2013
rogy. B 2015 rony mexayHaponnele pedTuHroBele areHTcTBa Standard & Poor’s,
Moody’s u Fitch moHu3unu kpeauTHbId pedTHHT Poccum A0 «MyCOpHOTO» (HMKE
BBB-), 4To yka3bIBajio Ha OMACHOCTH JIJI1 UHBECTUPOBAHUS B 3KOHOMUKY Poccuu. Ha
npotsikennn 2014 rona o0beMbl 30JI0TOBAIIOTHRIX pe3epBOB PD ymeHbIanuch Ha
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121 mupa. pomni., ¢ 509,5 mupa. nomn. no 388,5 mupa. nom., a ¢ Hayana 2015roxa —
emé nHa 24,4 mapa. pomr, o 364,1 mupa. momn. Takum oOpasom, BO Bpems
HBbIHEIHero kpu3uca oobeM 3BP coctapisun moutu nojoBuHy oT ypoBHs 2008 ronaa
(598,1 mapa. mom. Ha 8 aBrycta 2008 roma). Oowem PezepHoro ®onma B 2015 roay
COKpaTuTcs Ha 2,6 TpuiinoHa pyOsei, 6onbine yeM HanosioBuHy. B PD B 2015 roay
MPOM3OIIIO CHMXKEHUE pealibHbIX 3aprar. B 2014 — 2015 romax IIpaBuTenscTBO
P® BBeno mMoparopuii Ha B3HOCHI B HAKOMMUTENbHYIO 4acTh NeHcuid. HecraOunpHas
¢buHaHcoBasg cutyanusi B Poccum Takke mpousBena HETaTUBHBIA SKOHOMUYECKUN

ahdexT Ha MeXTyHApOIHBIE KOMIaHuu (OpeH Ibl), mMetore ousHec B Poccun.

2.2 Ounenka BJUSHUA (PUHAHCOBOI0 KpPH3HCA HA YCTOWYHBOCTH
0aHKOBCKOM c(epbl U KPpeAUTHbIC OTHOIIeHUA B Poccuiickoit Menepannu

bankoBckas cucTeMa TOCYyJapCTBAa SBISIETCS OJHUM W3 Ba)KHEHIIMX
AJIEMEHTOB  PBIHOYHOW  DKOHOMHMKH,  3(PQPEKTHUBHOCTH M CTAOMIBHOCTH
(GYHKIIMOHUPOBaHUs 0AHKOBCKOM CHUCTEMbI OKa3bIBA€T BJIMSHUE HAa CTETICHb Pa3BUTHUS
PKOHOMMKHU CTpaHbl B 1IeJIOM. B Hacrosiiee BpeMs poccuiickas OaHKOBCKasi CUCTEMA
HAXOAUTCS B COCTOSIHUN HEYCTONYMBOM CTAOMIBHOCTU. BaHKOBCKUIA CEKTOp OCTaeTCs
IIOJIBEP’)KEHHBIM W3MEHEHUSIM BHEIIHEW KOHBEKTYpPHl B CBSI3U C JEHCTBYIOIIUM B
OTHOIIEHUH POoccrM CAaHKIIMOHHBIM PEKUMOM. DKOHOMUYECKOE AaBlieHUE Ha Poccuio
IPUBEJIO K PEKOPJIHBIM YOBITKAaM POCCUHCKHX OaHKOB M KakK CJIEJICTBHE MOPOJIUIO
(MHaHCOBBII KpU3HC.

Crpareruss 3KOHOMHYECKOrOo M (hpuHaHCOBOro mnojaBieHus Poccun Oblia

OpPUCHTHUPOBAaHA HA:

1. Ynanenue Poccunm oT  KaHamoB  pe(UHAHCHUPOBAHUSA  BHELIHUX
00513aTEIBbCTB.

2. JluieHue KaHaJOB IIPUTOKA BAIIOTHI B CTpaHy. B ¢BsA3M ¢ Tem, uto Poccus
B MHMPOBOW SKOHOMHMKE HWIPAaeT POJb JKCIOPTEpPA ChIPbSA, TO [aHHAS CTPATErus
HaIpaBJieHa Ha MepeKpbITHE HEPTEra30BbIX MOTOKOB.

3. YBenuueHue JAaBICHUS MOCPEICTBOM  OJOKHUPOBAHMS ~ BHYTPEHHHX
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UCTOYHUKOB PEPUHAHCUPOBAHMS JOJITOB U MEPEKPBITh KPEIAUTHBIE PECYpPCH IS

KOMITaHWM.
CaHKITMOHHOE BJIMSHUE TPEACTABISIET COOON HApacTaloONIyl0 TPACKTOPHIO,

YCUJIMBAIONIYIOCSI IO MEpPE CONPOTHUBISIEMOCTA CTPAHbl BHEIIHEMY JABJICHUIO.
HaunGoiiee BeCOMbIMU CaHKIMSIMU, OKa3aBIIMMH HETaTUBHOE BIIMSHHUE HA POCCUIICKUE
OaHKH, SIBISIOTCS CEKTOPAIbHBIC CAaHKIMK TSI (PMHAHCOBBIX KOMIAHUN W 00Ba 1IeH
Ha ’Hepropecypchl. Ho cTOUT OTMETUTh, 4TO 00BaJ 1IeH Ha He(PTh, pyOJIsi U 3aKpBITHE
PBIHKOB KamluTalla B OCHOBHBIX BAaJIOTHBIX 30HaX HE MOXET OBITb 000COOJIEHO OT
MPEBATUPYIOIIEH KOMIOHEHTBI, 2 UMEHHO noJuTuku LlentpameHoro banka PO.
Momnerapnas mnonautuka [lb P® 3arparmBaer Bcex B Poccum uepe3 pyOsb, 4TO
OTPa)KaeTCsl B IMOKYIATEIbCKON CIIOCOOHOCTH JOXOJI0B, Yepe3 KpeauToBaHue (OT
MaJioro J0 KpPYIHOro OHu3HEca, IOCyJapCTBO, HACEJICHHE), Yepe3 HHCTPYMEHTHI
JIEHEKHO-KPEIUTHOM MOJUTUKH, YTO OTpaKaeTcs Ha OaHKax.

Otmetum, yto pemienue banka Poccuum o mnoBblllieHUM 0a30BOM CTaBKU
KpenutoBanus 10 17% romoBbIX COBMAJAET MO BPEMEHU C BBEAECHUEM OYEPEIHOTO
naketra caHkiuuid npotuB Poccum co croponsl CIIA u EC. IlocneactBuem 3TuX
pelieHrs SIBUWIOCh YXYIIIEHHEe W 0€3 TOro HEYJOBICTBOPUTEIBHBIX YCIOBUMA
KPEIUTOBAHUS ISl POCCUUCKOTO OM3HECa, a MMEHHO IOJHOCTHIO Mapau30BaJICs
MEeXOaHKOBCKHMI BaJIOTHBIN PBIHOK, BO3HMKIA nMaHuka Ha peiHKe PEITO, ocTtaHoBKa
KpeIUTOBaHUs, OETCTBO U3 JICTIO3UTOB.

OnHako y NpOBOJMMOIO PEUICHUS! €CTh U MOJOKUTEIbHBIA MOMEHT, KOTOPBIi
ObLT HampaBJeH Ha claceHue (PUHAHCOBOW cucTeMbl, a uMeHHO [|b mogHuMmaer
KIIFOUEBYIO CTABKY JJISl TOTO, YTOOBI OaHKHM HE 3aHUMAaJIHu AeHbru y L{enTpobanka u He
HalpaBJsUIM MX Ha TOKYNKY JOJUlapoB W eBpo. Takum oOpazom, »3Ta
AKCTpaoOpAUHApHAs Mepa OblIa MPUHSATA JIJIST YCIIOKOCHUS CIIEKYJISTHTOB, YTOOBI OHU
MPEKpaTHIA UTpaTh TPOTUB pyoIis. B pesynbrare, 3a ssuBaph-deBpans 2015 roga 258
(¢buHaHCOBBIX oOpraHu3anuii u3 813 cramu yOBITOYHBIMH IO CpaBHEHUIO co 189
Ooankamu B 2014 romy u 157 B 2013 romy. OmHako B aOCOTIOTHOM BBIPAKEHUU
yobITOK BBIpOC B 10 pa3 o cpaBHenuto ¢ 2014 rogom.

B utore, coBpeMeHHOE COCTOsIHME 0AaHKOBCKOM CHUCTEMBI Xyke peanuit 2008-

58



2009 romoB. Tak,Ha pucyHKe 3,Mbl BUAUM, YTO JWHAMHYHO YBEIUYHBAIOIIUNACS
COBOKYMHBIA (DMHAHCOBBIA pPE3yJbTaT MO KPYIMHBIM (PUHAHCOBBIM OPTaHU3AIUSM

Poccuun B mepuoxa ¢ 2008 roma mo 2014 rox pe3ko ynan 10 otMeTku 33,3 mupi. B

2015 romy.

2008 2009 2010 2011 2012 2013 2014 2015

Pucynox 3 — Yucras npubbuts B MITH. pyo0. [92, ¢. 3]

OCHOBHBIMU IPUYHMHAMH CT1aJ]1a ((UHAHCOBBIX PE3YJIbTATOB SIBISIOTCS:

- Pexopanoe co3naHue pe3epBOB Ha BO3MOXKHbBIC YOBITKH, BAIFOTHBIE TTOTEPH
U JIOJITOBBIE M3IEPKKH U3-3a HEOOXOJIMMOCTH OTBJIEKAaTh MAcIITaOHbIE JICHEKHbIE
MOTOKM Ha TMOTall€HWE BHEIIHMX A0JroB. boubllias 4acTh CO3/1aHHSI PE3EPBOB
cO3/71aBajach Ha BO3MOKHbBIE TOTEPHU MO KPEAUTAM.

- Ilapenwe ypoBHSI HOPMBI JOCTATOYHOCTH KamHTala A0 KPUTUYECKOTO
MuarmMyma — 10%.

- Bo3HuKHOBEHHE MAcCIITaOHOTO JENeBEepe/ka, NPUYEM COKpAaILEHUs
NOTPEOUTENHCKOTO KPEAUTOBAHMS CTAlO0 CaMbIM 3HAYUTEIbHBIM B HCTOPUHU
O0aHKOBCKOM cucTeMbl. 3a stHBapb 2015 kpenutsl cokpaTuiuck Ha 136 mupa. pyOnei
10 OTHOIIEHUIO K Aekadpro 2014. Jto Oonee, uem B ABa pa3a CUIIbHEE, YEM B KPU3UC
2008-2009 romoB. CokpaiieHne B KOPIOPATUBHOM KpEAWTOBaHMHM — mmodtH 120
MUJITHAPAOB pyOJieit 3a MecCsIII.

- Ilpekpaiienrie  mpupocTta  JEMO3UTOB,  OKa3blBAIOIME  BIMSHUE  Ha
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donnupoBanue poccuiickux poIHKOB. 3a 2014 rox pyOneBas [eHEXHas macca
BBIpOCJa Bcero Ha 2%, 1o cpaBHEHHUIO ¢ 15% npenplaymux roaos.
[Ipoananusupyem (QUHAHCOBBII pe3ynbTaT, yKa3aHHbIM B Tabmuie 2, Mo

OTJIEJIbHBIM KPYITHBIM POCCHCKUM OaHKaM.

Tabmuna 2 — Yncras npubbLIb 110 OaHkaMm, MIIH.pyo. [89]

g:‘;}ieHOBaH“e 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

gfffflj‘“‘ 29320 | 5000 | 24372 | 52836 | 61706 | 65155 | 68211 | 11272
BTH 1564 | 16792 | 13202 | 12403 | 3981 | -11058| 6744 | -20642
Ta3mpoMO6aHK 2392 | 22658 | -2567 | 8166 | 17322 | 6722 | 1334 | -948

BTB 24 895 197 5200 | 3222 | 6484 | 3058 | 1333 | -4800
Poccenpxo36ank | 628 932 207 127 206 301 641 | -9233
Paiipdaiizenbank| 3594 | -918 | 2127 | 1458 | 3034 | 6141 | 5159 | 5182
Vpancu6 928 | -1896 | 756 1330 38 232 42 2738
Bremmpombank 46 34 73 230 805 505 347 234

Bocrounniii 459 16 167 93 880 59 | -1889 | -4456
Okcnpecc bank

Bospoxaenue 748 680 136 157 317 82 144 8

N3 mpencraBiaeHHBIX AAHHBIX HArjasiHO BHAHO, 4TOo B Maprte 2015 ropa
cUTyalusi Ha (DPMHAHCOBOM DPBIHKE PE3KO YXYIIIMIACh OTHOCUTEIHHO MPEIbIITYITUX
rogoB. OO0 95TOM CBHJAETENbCTBYIOT OTPHUIIATEIbHBIC 3HAYEHUS JOCTUTHYTHIX
¢buHaHCOBBIX pe3ynbTaToB. Hanbombpmmii yobITOK BhIsiBIEH B Oankax BTh — 20642
MJIH. pyosneit u Poccenbxozbanke — 9233 mun.py6. Cymma yositkay BTh 24 u y
Boctounoro Oxcnpecc banka cocraBunu 4800 wmuH.py0. u 4456 MiH.pyoO.
COOTBETCTBEHHO.

[IpuHsATHIE MEPBI TPUHECTH MEHBIIUN YOBITOK 1O CPABHEHUIO C OCTAIbHBIMU
O0ankamu a1t Ypancub 6anka — 2738 miH.py0. u juis [Naznpombanka — 948 MitH.pyo0.

CpaBHeHUe yXyIIIEHHUS SJKOHOMUKH ceroaHst ¢ kpuzucom 2008 roja
MoKa3bIBaeT HambOombine puaancoBbie motepu. Tak B mapte 2008 roma u3 mecatu
pPacCMOTpPEHHBIX OaHKOB YOBITOK HaOomaeTcss B OAHOM OaHke YpaiucuO, OH
coctaBmi 928 miH. py0. MO CpaBHEHUIO C IecThio Oankamu mapta 2015 roma — B
0anke BTB yOwiTok coctaBui 20 642 muH.pyO, B I asnpombanke — 948 MuH.py0O, B
BTb 24 — 4800 muH.py0, B Poccenpxo3zbanke — 9233 muH.py0, B Ypancub O6anke —
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2738 muna.py0 u B Bocrounom skcnpecc banke — 4456 muH.py6. Ha ceromnsimamii
JIeHb (PMHAHCOBBIE PE3yNbTaThl 3TUX OaHKOB (DUKCHPYIOT PEKOPAHbIE 3HAYCHUS
yOBITKa, HETaTUBHBIM 00pa30M OTPa)KalOIIMMUCS HAa SKOHOMHUKHU CTPAHBI B LIEJIOM.

O4eBUHO, UTO CUTyalusi IO MHOTMM OaHKaM OKa3ajoCh OYEHb ClOXHas. M3
miecTd OaHKOB, KOTOpbIE IOKa3ajlu YOBITOK, €CTb T€, KTO COBCEM OKazajcs B
KPUTUYECKOM TIOJIOKeHUH. JTo Bocrounsii Okcnpecc banka, VYpancud wu
Poccenbxo30aHK.

JUis TOro 4toObl YCTPaHWUTh YOBITKM WM COKpPaTUTh UX — HEOOXOIUMO
IPAaBUJIBHO MOCTAaBUTh JUATHO3, TO €CTh BBIABUTH (PAKTOPHI, CIIOCOOCTBOBABIIHNE HX
MOSIBJICHUIO.

[lepBpiM 1 HanbosIEE€ Ba)KHBIM (PAKTOPOM YOBITOUHOCTH OAHKOBCKOT'O CEKTOpa
KpOETCS B POCTE pacXOJOB Ha PE3EPBBI MO KPEIWTHBIM CINHUCAHUSAM. Tak mo 813
0aHKaM MpocpouKa B 3TOM rofy coctasuia 1,6 TpaH. py0. npotus 1,1 TpiH. py6. roxn
Ha3az.

PocT 3HaunTENBHBIX PAacXoJI0B U3-3a ocialbieHus Kypca pyOssi IpUBOIUT K
0ojiee CyIIECTBEHHBIM BBIIUIATaM [0 WHBAIIOTHBIM 00s3aTEIbCTBAM B PyOJIEBOM
HKBUBAJIEHTE. DTO BTOPOU (PAKTOp, CHOCOOCTBOBABILINI POCTY YOBITOUHOCTH OQHKOB.

W3nep:xku, BbI3BaHHbIE HEOOXOAMMOCTBIO BBIIIJIAUYMBATH BHEIIHUE JOJITH
IIOCJIE 3aKPBITHS MEXIYHApOJHOIO pPBIHKA KaluTajga IMOYTH IS BCEX KIIFOYEBBIX
OAHKOB SIBJISIIOTCA TPETbUM (DaKTOPOM, MOBJIMSIBIIMM Ha YPOBEHb pOCTa YOBITKA Ha
¢bunancoBom peinke Poccuu.

BonaTunbHOCTh Ha (PMHAHCOBBIX PHIHKAX M KaK CIIEICTBHUE NMaJCeHUE PhIHKA B
KoHIe 2014, mOpoaMBIIETO 3HAYNUTENIBHBIE ITOTEPU HA JIOJTOBBIX PBIHKAX BBICTYIIAET
YETBEPTHIM (DaKTOPOM.

Wtak, U3 paccCMOTpEHHbIX HaMu (PAKTOPOB, MPUBEAUINX K PEKOPIHBIM
yOBITKaM, MOXHO CKa3aTh, YTO Ha KaXIbld OAHK BO3JEHCTBOBAIN pa3HbIe (DAKTOPHI,
OJTHAKO CPEU ATUX YeThIpeX (PaKTOPOB BHEIIHUN (HAKTOP TOIBKO OJUH — ATO TPETUN
(dakTop, OCTaJbHbIE K€ BHYTPEHHHUE, KOTOpble OBLIM KOCBEHHBIM 00pazoM
cupoBoripoBansl [{b P® (BTOpoit u ueTBepThIid (haKTOPHI), M KaK CIEICTBHE OOIIEH
HECTaOWJILHOCTU — TIEPBBIN (DaKTOP.
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Takum oOpazom, moutu Bce Oankum B PD Tak unm wHAYe WCMBITHIBAIOT
npobsieMbl B 00€Cre4eHMH HOPMATHBOB IO JOCTaTOYHOCTH KamuTajia, a oOImas
CUTyalllsl TaKOBa, YTO MPHUBJIIEKATh JEHBI'M CTAJI0 OYEHb CIIOXKHO. BHelIHUE phIHKU
3aKpBITHl, BHYyTPEHHHUE OCTAIOTCS MOAABICHHBIMHU.

JUist  BOcCTaHOBJIEHUSI ~ pabOTOCIIOCOOHOCTH  OAaHKOBCKOM  CHCTEMBbI
HEOOXOJAMMO MPOBOAWTH AKTUBHYIO TMOJMTHUKY, TO3BOJISIIONICH  yJIy4YIIUTH
¢buHaHCOBBIE pe3yNabTaThl B IMpeacTosimue roabl. OAHUM U3 OCHOBHBIX MOMEHTOB
MPEOJIOJICHUSI TTOCIEACTBUI OAaHKOBCKOTO KpHU3HCa SIBJISIETCS MOJUTUKA FOCyIapcTBa,
K HalpaBJICHUAM KOTOPOH MOXXHO OTHECTH PECTPYKTYpH3alMI0 U CaHHWPOBAHUE
OAHKOBCKOW CHUCTEMBI C ILEJbI0 “pacyMCTKH’ OaHKOBCKOro cekropa. ['ocyaapctBo
IOCPEACTBOM aKTHUBM3AIMH MPOLIECCOB OAHKPOTCTBA HEIIATEXKECTIOCOOHBIX OaHKOB,
MPOCTUMYJIUPYET U MHUIUUPYET MPOIIECCHI CIUSHUMN U MOTIONIEHUI 0aHKOB.

B kauecTBe BTOpPOro HampaBlIEHUS MOJUTUKH TOCYAApCTBA MOYKHO
paccMOTpeTh pEeKaluTAINU3alMI0, HAIMPaBICHHYI0 Ha BOCCTAHOBJIEHUE OCHOBHOM
(GyHKIMA OAaHKOBCKOW CUCTEMBbI — (PyHKUMU (PMHAHCOBOTO MocpeaHuka. s 3Toro
roCy/apCTBO MPEANPUHUMAET YCHIUS [0 HapalllMBaHUIO KamuTana OaHKOBCKOU
CHCTEMBI U MOBBIIICHUIO €T0 Ka4ecTBa.

Jliia nmoasiepkaHus IMKBUIHOCTH OAHKOBCKOM CHCTEMBI U BOCCTAHOBJICHUU €€
(GYHKIMM TOCpPEIHUKAa B OCYLIECTBIEHHU pPACYETOB HEOOXOIUMO MPOBOAUTH
AHTHUKPU3UCHBIE MEPHI.

Bonbiias 0TBETCTBEHHOCTh MO MOBBIIICHHIO OWM3HECAa B TEKYLIUX PHIHOYHBIX
YCIOBUSIX JIOKUT Ha caMuX OaHKaxX, IMOATOMY HWMH JOJDKHA TIPOBOAUTHCS
ONTUMU3ALIMA 3aTpaT W OCYIIECTBICHHE KOHTPOJS Hal pacxogamu. B uactHOcTH
MOBBICUTH A(PHEKTUBHOCTH cOOpa MTPOCPOUCHHON 3a0JDKEHHOCTH M KauecTBa
B3BICKAHUI.

[IpennoxxeHHbIE MEPOIPUATHS JOKHBI MOMOYb OAaHKOBCKOM CHCTEMBI B
JOCTHKEHHUH MPEAKPU3UCHBIX MMOKa3aTee U CocOOCTBOBATh POCTY MPHUOBLIH.

WuTerpupys BBIIECKa3aHHOE MOXHO CHeJaTh BBIBOJ Halleld pabOThl — s
pelIeHus, paccMaTpuBaeMod MPOOIeMbl — YOBITOUHOCTH OaHKOBCKOTO CEKTOpa

TpeOyIOTCSI KaK 3HAuYMTEIbHBIE MPAKTUYECKHE YCWIMS, TakKk U TIyOOoKue

62



TeopeTuueckue mnpopabotku. HaBucmias mpobiiemMa He pemiaercs B OAMH IIar, a
HOCUT XapakTep MHOTOCTOPOHHHMX HpOrpamMM, KOTOpble U  HEOOXOAMMO
peaIn30BbIBATH JJIs IPEIOTBPAICHHS U TTOHKEHUSI YOBITKOB OAHKOBCKOM CHUCTEMBI
B Poccumn.

B coorBerctBuM ¢ OCHOBHBIMH HANPABJICHUSMH JOJITOBOM MOJUTHUKHU
Poccuiickoit denepannn Ha 2014-2016 roga, rocyapcTBeHHas MOJUTHKA B 00JaCTH
3a€MHOM M KpeAUTHOU nesTenpbHOCTH PD Ha BHYTpEHHEM DBIHKE HalpaBiicHA Ha
oOecrieyeHue MCIOJHEHUS OOJKETHBIX 00s3aTeNbCTB, pa3BUTHE AHHEKTUBHOTO
BBIITyCKAa TOCYAapCTBEHHBIX IIEHHBIX OyMar W MUHUMH3ALUIO  CTOMMOCTH
rOCYJIapCTBEHHBIX 3aMMCTBOBaHUN. (OCHOBHBIM HCTOYHUKOM (PUHAHCHUPOBAHUS
nedunura OrOpKeTa BBICTYNAIOT 3auMMCTBOBaHUS. [Ipu 3TOM OCHOBHAas 4YacThb
nedunuTa OI0JKETa MOKPBIBACTCSA 3a CUET BHYTPCHHHMX 3amMcTBOBaHWi [15]. s
JETATBHOTO M3YyYEeHHUs] BHYTPEHHETO TOCYIapCTBEHHOrO Jioyira, oOpaTuMmcs K
[Tpunoxenuto A.

C 2010 mo 2015 rox o6bem 3ammcTBOBaHM P® Ha BHYTpEHHEM pPBIHKE
yBeIMUMIICA To4YTH B 3 paza. Haubornee 3HauMMbliA BKJIaa B yBEITUYCHUE
3alMMCTBOBAaHUN HA BHYTPEHHEM PBIHKE BHECIIH T'OCYIAPCTBEHHBIE LIEHHbIE OyMarw.
3a mocinegHWe S JET BHYTPEHHUM PBIHOK TOCYNApCTBEHHBIM IIEHHBIX Oymar
MPOJICMOHCTPUPOBAT YCTOWYMBBIM POCT, MPEBPATUBIIMCH B KIIFOUEBOW CETMEHT
(bMHAHCOBOTO CEKTOpa CTPaHbl, TAK KaK MO OTHOLIEHUIO K OOIIEMY BHYTPEHHEMY
rocyJapCTBEHHOMY J0Jary oH coctaBisieT 77,5 %. Hauunaga ¢ 2010 mo 2015 rog
00bEeM 3aMMCTBOBAaHUM Ha BHYTPEHHEM pPBIHKE, BBIPAXXEHHBIX B IIEHHBIX OyMarax,
yBenuuuicsa Ha 3 010,91 mupa. py6neit, u Ha Hayano 2015 roma cocraBun 4 432,38
MJIpA. pyOJICH.

O6bem 3aumMcTBOoBaHMM P® Ha BHYTpEHHEM pBIHKE, BBIPAKEHHBIX
B TOCYIapCTBEHHBIX 1IeHHbIX Oymarax B 2011 roxy cocraBun 1 837,17 mupa. pyOunei,
win 6onbiie Ha 29,2 nao. yem B 2010 romy. OmgHako CTOMT 3aMETUTh, YTO
B [IPOLICHTOM COOTHOUIEHUU K 00111eMy 00beMy 3auMcTBOBaHUN P® Ha BHyTpeHHEM
pbIHKE, JIaHHBIM T[IOKa3aTellb CHUXAETCS, W CBA3AHO HTO C MOBBIIIEHUEM

3aJI0JIKEHHOCTH T10 TOCYJapCTBEHHBIM rapaHTUSIM B 00I1leM 00beMe 3aMMCTBOBAHUI
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P® Ha BHyTpeHHeM pbiHKe. Kak Mbl Buanm, HaunHag ¢ 2010 roma mpoucxoauiio
COBOKYITHO€ TPHUBJICUEHUE CPEJICTB HAa BHYTPEHHEM pBIHKE Kamurajga, 00 3TOM
CBUJIETEIBCTBYET €KEr0JIHOEC YBEIIMUEHUE TTOKa3aTeNiel JOJITOBbIX [IEHHBIX OyMar.

3a mocnenHue 5 et 00sA3aTeNbCTBA MO JOJTOBBIM LIEHHBIM OymaraMm pociu
obicTpee, 4eM o00s3aTeNbCTBA IO TOCYJAPCTBEHHBIM TapaHTUAM, OJIHAKO €Cld
paccMaTpuBaTh JIaHHBIM  [OKa3aTeidb IO OTHOIICHHIO K o0leMy o0bemy
TOCYJapCTBEHHBIX 3amMcTBOBaHmii P®, ToO 3mech HaOmromaeTcs oOparHas
3aBUcUMOCTh. [lo rocymapcTBeHHBIM rapanTusMm Poccuiickoii denepainuu o0beM
3auMcTBOBaHuN P® Ha BHyTpeHHeM pbIHKe yBenuumiics Ha 383,21 mupa. pyOnei
nHa 1 suBaps 2015 roma cocraBun 1289,85 mapa. pyOsnei, 4To HE MNPEBBIMIACT
BEPXHIOIO TPaHUIly TOCYJAapCTBEHHOI'O BHYTPEHHErO JOJIra IO TOCYAapCTBEHHBIM
rapaHTHsIM, YCTaHOBJIECHHbIA cTaThedl 15 denepanbHOro 3akoHa OT 3 jAeKadps
2014roma Ne 216-®3 B cymme 1 732,2 mupa. pyonei. Ecnu B 2010 rony Ha gomo
rOCYJapCTBEHHBIX TapaHTUl mnpuxoAwioch mopsaka 4,8 % Bcex IOJTOBBIX
obsi3atenbeTB Poccuiickoit @enepanuu, To B 2015 oy 3TOT nmoka3aresib YBEIUUUIICS
10 22,5 %, npu yCcTOWYMBOM TEHACHIIMU K POCTY BO BCe Npeaslaymue roasl. CTout
oTMeTuTh, uTo B 2011 roay mokazarens coctaBui 251,36 mupa. pyoseid, uro B 3,5
pa3za 6osbie yem B 2010 romy.

O6bem 3anMmcTBOBaHUN P®d Ha BHYTpeHHEM pPBIHKE IO MPOYUM JIOJTOBHIM
oOs3aTeNnbCcTBAM, WM Kak emé WX Ha3blBalOT TOCYJApPCTBEHHBIE TOBApPHBIC
o0s3aTenbCeTBa, B 2015 roy CHU3MIICS 0 MUHMMAJIBHOTO 3HAYEHUS 3a TIOCIIeTHUE 5
aet u coctaBuwsl MeHee 100 mMuuimoHoB pyoOseil. CTOUT OTMETUTh, YTO Ha JOJIO
MPOYUX JOJITOBBIX 00s13aTenbeTB Poccuiickoit denepanuy NpuxoauTcs HauMEHbIIas
CyMMa M3 BCEX OOBEKTOB CTPYKTYphI 3aMMCTBOBaHM P® Ha BHYTpEHHEM pBIHKE.
AHanu3upys cratuctTuueckue nannbie B mepuoa ¢ 2010 mo 2015 roxa, mel Hab0ogaEM
YCTOMYMBYIO TMOHIKAIOUIYIOCA TEHACHIMI0, mnpuyeM B 2015 romy paHHBIN
MOKa3aTellb JOCTUTI CaMOM HHM3KOM OTMETKU. AHAIU3UPYs OO MPOYMX BHUJIOB
3aMMCTBOBaHUN P® Ha BHYTpeHHEM pBIHKE B 00lIEM OOBEME TOCYIapCTBEHHBIX
3anMcTBOBaHUN P®, T0 MakcumanpHOe 3HaueHue Habmomaem B 2010 romy 0,4 %,

B ﬂaHBHeﬁmeM 9TOT ITOKAa3aTCJIb CHUXXACTCA.
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3a mociieqHuEe S5 JeT yCWIMBAETCS TEHAEHUUs pOoCTa 3auMCTBOBaHUN P®D Ha
BHyTpeHHeM pbiHKe. Kak cBumetrenbcTBY0oT OCHOBHBIE HAMPABICHUS OOKETHOU
noautukd Ha 2014 rox u manoBbie nepuoasl 2015-2015 romoB, HU3KHI ypOBEHD
FOCyJapCTBEHHBIX  3aMMCTBOBaHMM P®  mMO3BOJMAET MPOBOAWTH  MOJIUTHKY
HapalMBaHusi oO0ObEMa TOCYIApCTBEHHBIX 3aMMCTBOBAaHUMM, HE oOmNacasch 3a
COXpaHEHHE JOJTOBOM YCTOMYMBOCTU. MICX0Ms M3 MPOBEAECHHOIO PaHEE AHAJIN3A, MbI
yKE€ CHENIAJId BBIBOJ, YTO OCHOBHYIO POJIb B YBEIMYEHUM 3aUMCTBOBaHUM P® Ha
BHYTPEHHEM PBIHKE UT'PAIOT TOCYIAPCTBEHHbIE IIEHHBIE OyMaru.

OnennBas 00beM 3auMcTBOBaHUI P®D, BrIpakeHHBIN B LIEHHBIX Oymarax, Mbl
MOXEM clenaTh BbIBOJA, uTo BIepuon ¢ 2007 mo 2015 roxm HaGmromaercs
YCTOMYMBBIA  POCT  3aJ0JDKEHHOCTH. B yClOBHSX  yCTOWYMBOTO  MpoduIuTa
dbenepanpHoro Oromxkera, n0 kpuzuca 2008 rojga, BHYTPEHHUE 3aMMCTBOBAHUS
COCTaBJISIA CPABHUTEIILHO HEOOJbINYIO0 BeauunHy, U HaunHas ¢ 2007 mo 2010 rox
3anuMcTBOBaHus P®D B nieHHBIX Oymarax pociau B cpeanHem Ha 200 mupa. pyoOseit
BTOoJA. Beimyck oOnuramuii QeaepanbHbIX 3aiiMOB OCYIIECTBISUICS CKOpee U3
TEXHUYECKUX, HEXeMu  (PUHAHCOBBIX  cooOpakeHuil. OJHAKO  CUTyalus
NPUHLOANHAIBHO Hadanma MeHATbea ¢ 2010 roma, Korga BHYTPEHHHM PBIHOK CTall
paccMaTpUBaThCA KaK OCHOBHOM MCTOYHMK i (DUHAHCUPOBAHUS OIOHKETHOTO
nedurura. B mepuoa ¢ 2010 o 2015 rox 00beM 3a107KEHHOCTH BBIPOC 00JIee YeM B
3 pa3a. Bcero xe, 3a nocienHue 7 JET, HA BHYTPEHHEM PBIHKE I'OCYIApCTBEHHBIX
IIEHHBIX OyMar ObUI TPOJEMOHCTPUPOBAH YCTOMUMBBIA POCT, W JOJISI OOJUTAIIMI
dbenepanbHbIX 3aMOB C MOCTOSHHBIM KYMOHHBIM J10X0J0M Ha Hadano 2015 roma
cocraBmia nopsnaka 60 % or obuiero odObemMa BHYTPEHHErO J0JIra, BBIPAKEHHOIO
B IICHHBIX Oymarax. [Ipu 3ToM TobKO 3a mociieHue 3 roj1a 00beM PhIHKA O0IUT it
dbenepanpHbIX 3aiiMOB yBenuuwiics ¢ 2 461,59 mupn. pyoneit no 4 432,38 mupa.
pyOmeit, To ecth Ha 1 970,79 mnpa. pybneit. Takke crout otmeTuTh 2012 07, KOTIA
00BEM 3a€MHBIX CPEJICTB, IPUBJICUCHHBIX HA PHIHKE IIEHHBIX OyMmar, oKa3ajics o4Th
pPaBHBIM COBOKYITHOMY OOBEMYy TMpPHUBJICYEHUS 3a 2 TOCICAYIOIIMX T0Ja, U B
MOCIIEAYIOIIEN CPEAHECPOYHOM MEPCIIEKTUBE JAaHHAsl TEHACHUHMS MPOJIOJIKUIIA CBOU
pOcCT.
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Cnenyer OTMETHTh, 4YTO HA PBIHOK oOmuranuii ¢eaepaqbHbIX 3aiiMOB
MPUXOAUTCS OCHOBHAsl 10 3auMCTBOBaHMKW P® Ha BHYTpPEHHEM pBIHKE,
BBIPOKEHHOTO B IIEeHHBIX Oymarax. 3a nocinegnue 10 et KoarmuecTBO UCIOIb3YEeMbIX
WHCTPYMEHTOB 3aME€THO YMEHBIIWJIOCh MW B HACTOSIIEE BpPEMS POCCUUCKHIA
BHYTpPEHHHUI A0AT (GOPMHUPYIOT 5 OCHOBHBIX BHJIOB T'OCYIAapCTBEHHBIX OOJIUTAIIMM.
Bunpl obnuramuii, cocTaBisitonMx 3auMcTBOBaHMs P® Ha BHYTpEHHEM pBIHKE,
MIOCTOSTHHO MEHSIOTCS M UMEIOT Pa3HbIN «OKU3HEHHBIH UKD [34, c. 102].

B  Hacrosimiee BpeMs  HaumOOJBUIYIO  33J0JDKEHHOCTh B CTPYKTYpE
3aMMCTBOBaHMM P® Ha BHYTpPEHHEM pBIHKE, BBIP@XKEHHOTO B IIEHHBIX Oymarax
3anuMaroT OP3-I1/] n Ha ODP3-A/l. C mauana 2007 roga no 2011 rox OCHOBHYIO
4acTh B CTpYKType coctaBisiiiu OdD3-AJl. DTo sBISETCS PE3yJAbTaTOM YIyUILICHHS
BHEIIHEAKOHOMUYEKON  KOHBIOKTYPHl M MAaKpOAPKOHOMHYECKMX  IOKa3aTenei,
MO3BOJIMBIINM MPABUTEILCTBY MPUBJICKATh CPEACTBA 110,100JI€€ HU3KYIO IOXOHOCT.
Ho c nepexomom B octpyro a3y kpusuca B CTPYKType 3auMmcTBoBaHud PD Ha
BHYTPEHHEM PBIHKE, BBIPAKEHHOI'O B IIEHHBIX OyMmarax, HauMHAIOT Mpeo0sanaTh
O®3-11/1, Ha 100 KOTOphIX yke Ha Hadato 2012 roga nmpuxoaunock 1 338,59 mupa.
pyoseii. Tenaenuus pocta Boimycka OD3-11J[, B COBpeMEHHBIX YCIOBUSIX SIBJISIETCS
Haubosee 1eaecoo0pa3Hoil ¢ TOUKH 3pEHUsl TPUBJICUEHHS U pa3MEIIeHHs pECYPCOB.

Uto kacaercas OD3-AJl, To c npeodmamanuem OD3-I1]] ux paszMemicHue
3aMEeTHO cokpaTuioch, U ¢ 2011 mo 2015 rox mel HaGIr0MaeM pocT Ha 182,42 mupg.
pyo6ueii. Beero ke 3a mocnenune 7 aet npupoct OD3-AJl cocraBun 35,5 m.m.

OOGnuraruu BHYTpEeHHUX oOJuranuoHHbIX 3aiiMoB (OBO3) He M3MEHWIUCH
uc 2013 roga coxpaHsarOT cBoi 00beM Ha ypoBHE 90 mupa. pyOseid. AHATUTOYHO
OONUIMSM BHYTPEHHUX OOJIMTallMOHHBIX 3aMOB HE MEHSAET CBOM 00BeM
Y 33JI0JKEHHOCTh MO cOeperaTeabHbIM OOJUTalusaM ¢ (GUKCUPOBAHHOW MPOLEHTHOM
ctaBkoi, kotopas ¢ 2010 roma Haxomutcs Ha ypoBHe 132 mapa. pyoOseir. OgHako
CTOUT 3aMeTHUTh, uTO B 2007 ToAy NaHHBIM MOKa3aTeldb COCTABISLI 52 MipA. pyOuiei,
4yTO B 2,5 pa3a MeHble uem Ha 2015 rog.

B nenom, cinoxuBmasgcs CTpyKTypa 3auMcTBoBaHMid P® Ha BHyTpeHHEM

PBIHKE, BBIPA)KCHHBIX B ICHHBIX 6YMaI‘aX, JacT IIOHATH, UTO 00BeEM 3aJ0JDKCHHOCTHU
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0 LEHHBIM OyMaraM 3aHMMAaeT JOCTaTOYHO OOJBIIYI0 AOMI0 B 00lIEM OO0BeMe
rOCYy/IapCTBEHHBIX 3auMCTBOBaHUI P®. PBIHOK rocymaapcTBEHHBIX IIEHHBIX Oymar
HAXOJUTCA B KPU3UCHOM COCTOSTHUHM, TaK KaK MMEHHO OHHM 3aHUMAIOT OOJIBIIIYIO
JIOJIF0, ¥ COOTBETCTBEHHO C KK/l TOJIOM BO3PAaCTAOT pPacXo/ibl HA 00CITyKHBaHUE.
Cronb BBICOKAsl 33/JI0JDKEHHOCTb IO TOCYJApPCTBEHHBIM IIEHHBIM Oymaram Oyner
MOpOXKIaTh Bce Oosiee MaciiTabHbIe BhIMYCKU. Ecnu naHHast TeHIEHUIUS HE U3MEHUT
CBO€ HaIpaBJICHHE, TO Bce OOJbllIee KOJIUYECTBO BBIMTYCKAEMbIX OOIUTauii OyaeT
MpeAHa3HavyaTbCAd [JIs TMOTallleHHUs] WX IMPEXKHUX BBIIYCKOB, W BCE MEHBLIEE
KOJIMYECTBO sl MPUBJICUEHUS YUCTHIX 3aMMCTBOBAaHUH B (eiepaibHbIN OIOIKET.
Takum oOpa3zoM, npoaHanu3upoBaB 3auMcTBOBaHHMS P® Ha BHyTpeHHEM
pPBIHKE, OTMETHM, 4YTO pasMep TOCYJapCTBEHHBIX 3aWMCTBOBaHMN Poccuiickoii
Oeneparun B 2015 roxy coctaBun 7 543,78 mupa. pyOned u yBeIMYWICS TIO
cpaBHeHHMIO ¢ o0beMoM B 2014 romy Ha 1 024,01 muapn. py6neir. OgHako eciu
paccmatpuBath ¢ 1 sHBapa 2010 roma, To yBenumueHue cocraniser 4 883,05 mupg.
pyOneii. UupiMu cnoBaMu, 00bEM TOCYAAPCTBEHHBIX 3aMMCTBOBAaHUM BO3POC YYTh
MeHee 4eM B 3 paza. B cTpyKType rocy1apCTBEHHBIX 3aMMCTBOBAaHUI B HACTOSIIIEE
BpEMsI OTMEYAeTCs IMPEBAIMPOBAHME €r0 BHYTPEHHEW COCTAaBIISIOMIEH. JTO
OOCTOATENBCTBO CBSI3aHO C TE€M, YTO B IOCIEAHHE TOJbl B CTpaHE IPOBOAUTCA
NOJINTHKA 3aMEIIEHUs BHEIIHWX 3aWMCTBOBaHUIl BHYTpeHHMMH. Paccmorpes
JETaNbHO CTPYKTYPY, Mbl MOXEM CJI€JaTh BbIBOJ, YTO HA JAHHBIH MOMEHT BEJIMYHMHA
3aMMCTBOBaHMK P® Ha BHYTPEHHEM pBIHKE HAXOJIWTCS Ha IPUEMIIEMOM YPOBHE,
OJIHAKO B aHAJM3UPYEMOM  TMEpUojJie  HaOMIOJaeTcss  YCTOWYMBBIA  POCT
rOCyAapCTBEHHBIX 3aMMCTBOBAHMM, YTO HETATUBHO CKAa3bIBAETCS HA SKOHOMHUYECKOM
pocre crTpaHbl. llOJIOXKUTEIBHBIM MOMEHTOM  SIBJIIETCA TO, 4YTO OCHOBHAs
3aJI0JDKEHHOCTh TMPUXOJUTCA HAa BHYTPEHHUE, a HE Ha BHEIIHUE 3aMMCTBOBAHMS.
Haubomnburyro 105110 3aJ0KEHHOCTH 3aHUMAIOT TOCY/IapCTBEHHbIE IIEHHbIE OyMaru,
TO €CThb TOCYAApCTBO MOTallaeT 3aJ0LKEHHOCTh 33 CYET BBIITYCKAa pPAa3INYHbIX
JIOJITOBBIX LEHHBIX Oymar, HO PaHO WJIM MO3JHO 3aMMCTBOBAHHUS BBIXOJST 32 PaMKU
BO3MOYKHOCTEM rocynapcrtsa. EIll€ OHUM MOJ0KUTEIBHBIM MOMEHTOM SIBJISIETCS, TO

qTO Mbl HMCEM HH3KYIO JOJI0 3aMMCTBOBAHUA P® nHa BHYTPCHHCM PBIHKE I10
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otHomeHuto Kk BBII. Onnako, nanHas cutyanusi TpeOyeT MOCTOSHHOTO KOHTPOJIS.
B macTosmmii  MoMeHT, 3a mociaeaHue S5 yjer, Poccus gocturina muka
B FOCY/IapCTBEHHON  3aJI0JDKEHHOCTH, M €CIM  JIaHHas  TeHJeHUus  Oyaer
JOMUHUPOBATh, TO B ONFDKaimeM OymyIieM 3TO MOXET MPHUBECTH K TSDKEIBIM
AKOHOMHYECKHUM I1OCIICACTBHUSIM.

[IpoBeneM aHanv3 3a€MHOM U KPEIUTHOW JesATEbHOCTH P@® Ha BHEIIHEM
PBIHKE.

CtpykTypa BHEITHUX 3aUMCTBOBaHMi Poccuiickoit Denepanuu npeacTaBiieHa
B [Ipunoxenun b. C tabmumpr 8 [lpwnoxenus b BugHOo, uto 3a 2013-2015 TommI
o0beM BHEIIHUX 3auMcTBOBaHUM Pocculickoit ®enepanuu ymeHblIuiIcs Ha 36,9
mipa. aoia. CIIA wimm Ha 5,8% u coctaBui B Ha 01.01.2015 r. 599 mapa. non. CIIA.
OO0BbeM BHEIIHUX 3aMMCTBOBAHHMM OPraHOB TOCYJApCTBEHHOIO ympasieHus 3a 2013-
2015 roapl ymensbimmiacs Ha 12895 mnH. non. CIIA wium Ha 23,7% u coctaBui Ha 1-
oe sHBapa 2015 r. 41516 muu. gon. CIIA. Pa3Mep BHEMIHMX 3aMMCTBOBAaHUM
dbenepanbHbIX opraHoB ynpasieaus B 2013-2015 rogax ymensimwics Ha 12518 motH.
non. CIIA wmm Ha 23,4% u coctaBui Ha 1-oe siHBaps 2015 r. 40953 muH. moo.
CHIA.

Pa3zmep HoBoOro poccuiickoro gosra B 2013-2015 romax ymeHbuiics Ha 842
MiH. o1 CIIA wmu Ha 41,4% wu cocraBui Ha 1-oe suBapst 2015 roga 39183 muH.
nois. CIJA. Pazmep cpencts MexiyHapoJHOro 0aHKa peKOHCTPYKIIMHU U Pa3BUTHUS B
2013-2015 romax ymenwimiacs Ha 12159 mun. gon. CIHA wmm Ha 23,68% W
coctaBui Ha 1-oe ssuBaps 2015 roga 892 mun. gou. CIIA.

O0BeM KpeauTOB MEXIYHAPOMHBIX (hMHAHCOBBIX opranu3ammii B 2013-2015
rojax yMeHsinuics Ha 276 miuH. goia. CHIA wim Ha 85,718% u coctaBui Ha 1-oe
saBaps 2015 roga 1192 mun. gon. CHIA. Pazmep 1ieHHBIX Oymar B MHOCTPaHHOM
BamoTe B 2013-2015 ronax ymensiwics Ha 3221 muH. gou. CIIA wnu Ha 13,06% u
coctaBuia Ha 1-oe ssuBaps 2015 roga 21440 mun. noa. CHIA.

O6bem 1eHHbIX Oymar B poccuiickux pyomsx B 2013-2015 romax
ymenbinmwics Ha 7919 man. gon. CIIA wim Ha 32,97% u coctaBui Ha 1-oe stHBaps
2015 1. 16099 man. non. CIIA. Pazmep nonra OeiBiiero CCCP B 2013-2015 romax
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ymenpimiics Ha 70 mutH. goa. CILIA wim Ha 12,41% u cocraBui Ha 1-oe ssuBaps 2015
roga 1770 mun. mon. CIIA. O6bem BHemHero jaoira cyobektoB Poccuiickoii
Oenepanyu B 2013-2015 rr. ymensmmiics Ha 142 miuH. goi. CIUA wnu Ha 14,14% u
coctaBul Ha 1-oe ssHBaps 2015 rona 564 mun. qon. CHIA.

O6beM BHemHeW 3amomkeHHOCTH lLleHTpanbHOoro 6anka P® B 2013-2015
rogax ymesnbiuica Ha 1341 mmu. gona. CIHA wnu Ha 44,91% u coctaBui Ha 1-oe
saBapst 2015 roga 10407 mmH. gon. CHIA. Pasmep moAToBBIX 00S3aTENBCTB MEpeE
NPSIMBIMU MHBECTOpPaMHU M MPEINPUATUSIMU NpSIMOro nHBectrupoBanus B 2013-2015
rozax Belpoc Ha 12718 muH. non. CIIA unum Ha 10,76% u coctaBun Ha 1-oe stHBaps
2015 roma 12718 wmuH. gon. CIIHA. OO0BeM TOproBeiXx KpeauToB Poccuiickoit
®epnepanuu B 2013-2015 romax Beipoc Ha 408 muH. mon. CIIA wnu Ha 46,09% u
coctaBui Ha 1-oe ssuBaps 2015 roga 1889 mun. noin. CIIA.

Takum o6pazom, 3a 2013-2015 roasl 00BEM BHENIHUX 3aMMCTBOBAHHUI
Poccuiickoit denepanuu ymenbinwiacsa Ha 36,9 mupa. gon. CIIA unu Ha 5,8% un
cocrapmn Ha 01.01.2015 roma 599 wmupa. monm. CIIA. B 2013-2015 romax
HAOJII0JaeTCsl YMEHBIIEHHE BCEX BHUIOB BHEIIHUX 3auMcTBoBaHMi P®, kpome
JIOJITOBBIX 00A3aTENbCTB MEPe]l NPSIMBIMU HHBECTOPAMHU U MPEANPUITHIMU TPSIMOTO
WHBECTHUPOBAHUS, TOPIOBBIX KPEIUTOB, KOTOPBIE BBIPOCIN COOTBETCTBEHHO Ha
10,7% wn 13,9%.

Cornmacio  IIporpamme ToOCynapCTBEHHBIX  BHEIIHUX  3aWMCTBOBAHMIA
Poccuiickoit ®enepannu Ha 2015 roxg n Ha mianoBsid niepuoa 2016 u 2017 rogos
pa3Mep TOCYJapCTBEHHBIX BHEIIHMX 3auMCTBOBaHUM B 2015 roxy cocrasut 3194,9
miaH. nomwr. CIIA, a B 2016 r. 5564,4 muH. momn. CIIA. Cornacno IIporpamme
roCyJJapCTBEHHBIX BHYTPEHHHMX 3auMcTBOBaHui Poccuiickoit @enepauun Ha 2015
roa v Ha raHoBel niepuof 2016 u 2017 romos B 2015 1. mmaHupyeTcs NpUBIEYb
279987 miH. py06. TOCYyJapCTBEHHBIX BHYTPEHHUX 3aUMCTBOBaHMi, B 2016 1. 297283
MJH. py0., a B 2017 r. 546297 muH. pyo0.

Bnacte B PO nomxHa BEIOpaTh TaKyro JOJITOBYIO CTPATETHUIO, KOTOpas Obliia
OBl HaIpaBJeHa HA CTAOMIIBHBIN POCT, 0OecTIeueHne HEOOXOMMBIX TEMITOB MTPUPOCTA

BBII, mnopaBienne WHQISUMOHHBIX MpPOILECCOB, obecneyeHnue (HUHAHCUPOBAHUS
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BaXHBIX COIMAJIBHBIX MporpamM, (OPMUPOBAHHE 3HAYMTEIBHBIX KPEIUTOB IS
CTUMYJIHPOBAHUS MNPEANPUHUMATEIbCTBA, MPUBICUCHUS HEOOXOAUMBIX OOBEMOB
MHOCTpPaHHBIX MHBECTULIMNA. DTa CTpATEerus, KaKk B Y3KOM, TaK M IIMPOKOM CMBICIIE,
ONpEAENSIET MHOIOIUIAHOBBIM XapakTep yHpaBieHUS W TpeOyeT OT rocynapcTBa
CUCTEMHOTO IIOJIXOJa K PpEryJIMpOBaHUI0 TOCYJapCTBEHHON 3a/l0JKEHHOCTH.
HckyccTBO ymnpaBieHHUs 3akiatodaeTcs B BbIOOpe Hanbosiee 3(pPEeKTUBHOTO METOAA,
KOTOPBIM MO3BOJUT KAK MOXHO OBICTPEE BBINOJHUTH IOCTABJICHHBIE IEpPE] HUM
3ajaud. Meponpusrus, HanpaBlI€HHblE HAa M3MEHEHHUS COCTaBa, CTPYKTYpHI
rOCYyapCTBEHHOI'O JI0JIFa IOCTOSIHHOTO COBOKYIIHOTO O0OBEMAa, COEIUHSIOTCS IIOA
onHUM TepMuHOM «debt management». K nensm «debt management» npuyuCIsIOT:
HEUTPaIbHOCTh JOJTOBOW MOJUTUKU; MUHUMH3ALUIO PACXOJOB MO OOCITYKHUBAaHUIO
rOCyJapCTBEHHOIrO  JI0JIFa;  YNpaBlI€HUWE  JOJITOM  KaK  HHCTPYMEHTOM
CTaOMIM3alMOHHON MOJUTHKU. B ciywae, ecau BO BpeMsl YIpaBJICHUS JOJITOM
rOCyAapCTBEHHAs 3aJI0JDKEHHOCTh PAaCTET, TOIZAA TOCYIapCTBEHHOE PETYIMPOBAHUE

JOJIDKHO OBITH HaIrpaBJICHO, ITPEKAC BCCI'O0, HA O3J0POBJICHHUC 9 KOHOMUKHU CTPAHBI.

2.3 AHayIn3 BJIMSIHUA (PMHAHCOBOI0 Kpu3uca Ha AesTebHOCTH AO «OTII
banx»

AO «OTII baHk» SBI€TCS YHUBEPCAIBHBIM KPEAUTHBIM YUPEKICHHUEM,
MPEIOCTABIISIONIUM IUPOKUN CHEKTP YCIYT Kak (PU3MUYECKUM, TaK U IOPUTUIECKUM
munaM. OcHoBHbIMHM HampaieHusiMH AesteibHOCTH AO «OTII bank» sBusroTcs
PO3HUYHBIN OU3HEC, KOPIIOPATUBHBIN OM3HEC U onepanry Ha (PMHAHCOBBIX PhIHKAX:

— Po3HuuHBIM Ou3HeC — OAaHKOBCKME YCIAYrd (U3MYECKUM JIMIaM, BEJCHUE
TEKYIIUX CYETOB (DU3UYECKUX JHI, MPUEM BKJIAJIOB, BBIMYCK M OOCIyKUBAHUE
KPEJIUTHBIX U JEOETOBBIX KapT, MPEIOCTABICHUE MOTPEOUTEIbCKUX KPEIUTOB U
KPEJIUTOB HAIMYHBIMU, YCIYTU OTBETCTBEHHOI'O XPAaHEHUSI, ICHE)KHBIE MIEPEBOJIBL;

— KoprnopaTuBHblif OM3HEC — OTKPBITHE M BEACHUE TEKYIIUX WU PaCYETHBIX
CUETOB, IMpEAOCTaBleHnEe OBepApadTOB U CCyA, YCIYTH TIO0 YIPaBICHUIO

JMKBUIHOCTHIO, JOKYMEHTApPHBIE OMEPAIMK, TOProBoe (MHAHCUPOBAHUE, OTIEPAINH
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KJIACCUYECKOro (DaKTOPHHTa;

— Onmneparyu Ha (UHAHCOBBIX PHIHKAX — MPHUBJICUYCHUE U PA3MEIICHUE CPEACTB
Ha peiHke MBK, koHBepcHOHHBIE omepanuy, OaHKHOTHBIE OMNEpPAaIlMH, ONEpaluu C
neHHbIMu Oymaramu, Bikitouas PEITO, onepanmu ¢ mpou3BOAHBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMH U TIp.

B poszanunom kpeauroBanun AO «OTII bank» mnipencTaBieH B CIEAYIOUIAX
CeTMEHTaX pBIHKA: KpeaWTOBaHHME B TOProBeix Todkax (POS-kpenuroBanue),
KPEJIUTHBIC KapThl U KPEIUTHI HATUYHBIMU.

[IpuopurernbiMu 3amadamu AO «OTII bank» B o001acT pPO3HUYHOIO
Ou3Heca SBJSIOTCA MOBBILIEHUE ONEPAalMOHHOW 3((HEKTUBHOCTH U MPHUOBUIBHOCTU
CETH IIPOJAX, COBEPIICHCTBOBAHUE CYILIECTBYIOIIEH IPOLYKTOBOU JIMHEUKH, a TAKKE
pa3paboTKa U BHEAPEHUE HOBBIX MPOAYKTOB, MAaKCUMaJIbHO aJalTHUPOBAHHBIX O]
TEKYIIHE NOTPEOHOCTH KIMEHTOB U SIBJSIOMIMXCS ONTUMAIbHBIMU 7151 baHka ¢ Touku
3pEeHUsT COOTHOLIEHHUS TOXOAHOCTU M PUCKA, IPOJABHKEHUE MEPEKPECTHBIX MPOJIAK,
pPa3BUTHE U BHEAPEHUE KOMUCCUOHHBIX MPOAYKTOB. OJTHUM U3 BaXKHBIX HAIIPABIICHUM
JEATEIIbHOCTH SABJISIETCS ONTUMHU3ALMS CYHIECTBYIOIIECH JIMHEMKHA BKJIAJ0B, a TAKXKE
BHEJIPEHUE HOBBIX JECMO3UTHBIX MPOJIYKTOB B IENIAX MOAJEPKAHUS PECYpCHOM 0a3bl
banka, onTuManbHON C TOUKHU 3peHUs 00bEMa MPUBJIECKAEMBIX CPEACTB U CTOMMOCTH
pecypcoB.

B kopnopatuBHOM Ou3Hece baHK MOCIENOBATENBLHO pEATU3yeT CTPATErHIO
TPaH3aKIIHOHHOTO OaHKUHTA: JIOKYMEHTAPHbIE omnepanuu, TOProBO€E
dbuHaHCUpOBaHUE, KIACCHUYECKHM (aKTOPUHT W  YCIYTH 10  YIPaBJICHUIO
JMKBUAHOCTHIO. B yactu knreHTckoil 6a3pl bank gokycupyercs, B nepByro ouepeab,
Ha OOCTY>KMBaHUHM TPAHCTPAHMYHOTO Om3Heca kineHTOB OaHkoB OTII I'pynmsi,
BKJIIOUAIOIIETO Omepaluu ux AoudepHux kommaHui B Poccumn. Ocoboe BHUMaHUE
yaensieTcs auBepcudUKanuy OU3HECa W CHUIKEHHUIO PUCKOB IyTEM MPUBJICUCHUS
KJIIMEHTOB U3 PAa3JIMYHBIX OTpaciedl SKOHOMHUKH, a TaKK€ Pa3BUTHUIO MEPEKPECTHBIX
npongax. B wactu onepanuii Ha (UHAHCOBBIX PBIHKAX MNPUOPUTETHHIMU
HampaBieHusiMu AO «OTII bank» sBhsitoTcst pabota Ha MEKOAHKOBCKOM DPBIHKE,

pa3BUTHE KJIMEHTCKUX ONepaluii M MEePEeKPECTHhIX MPOJaX Ka3zHAuYeHCKUX
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IMPOAYKTOB, a TaKXC pCaIn3alusi COOCTBEHHBIX TOProBbIX CTPATCTr 1507 QY OCIbIO

YBCIIMYCHUA HpI/I6BIJII/I B JaHHOM CCTMCHTC.

PaCCMOTpI/IM, B Ta6J'II/IHe 3, BJINSIHHUC q)HHaHCOBOFO Kpu3nuca Ha OCHOBHBIC

¢unancossie nokazatenu AO «OTII bank» B 2013-2015 rogax.

Ta6muna 3 — OcHoBHbIe uHaHCcOBBIC Moka3zatenn AO «OTII bank» B 2013-2015

rogax [90]
Orxkionenue 2015 r. ot 2013
IToxa3zarenu 2013 r. 2014 r. 2015 . T.
+/- %
1 2 3 4 5 6
YucThIiii TPOIIEHTHBIH 257 258 105 6,2 241
JIOXOJI, MIIPJI. pyO.
Yuctarit
HETNPOIEHTHEII 5,3 4,7 53 0 0,0
JIOXOJI, MIIPJI. pyO.
Onepaoi 30,9 30,4 24,8 61 19,7
JIOXOJT, MIIPII. pyO.
Uucras MPUOBLITH, 0.9 18 43 52 5778
MIIpJ. pyoO.
AKTHBBI, M. pyO0. 143,7 168,7 128,3 -15,4 -10,7
Kpenutel u aBaHCBHI
KJIMEHTaM, BCETO, 105,6 108,3 79,7 -25,9 -24,5
MIIpJ. pyoO.
B Tou umere: 100,2 101,1 70,2 30 29,9
— (U3MYeCcKue TUIa
— IOPUINYECKIE JIHIA 5,4 7,2 9,5 4.1 75,9
CpencrBa  KJIMEHTOB, 86.8 92,6 82,8 4 46
MIIpJ. PyoO.
B Tom wmene: 57,7 63,7 59,3 16 2,8
— (pU3MUECKHUE JTHIA
— IOPUINYECKUE JIHIIA 29,1 29,0 23,5 -5,6 -19,2
Coberpenmie 27,5 25,1 20,9 66 24,0
cpeJcTBa, MIIP/. pyo.
Huctag  mpouentHas 18,0 16,5 13,2 4,8 -26,7
Mapxka, %o
PeHTa6eHOI)HOCTI) 0.6 11 29 35 583.3
aKTHBOB, %
Penrabenphocts 32 6,8 18,5 21,7 -678,1
KanuTaia, %
Koaddumment
JIOCTaTOYHOCTH 14,1 12,1 13,3 -0,8 -5,7

o011ero xKamuraisa

N3 nannbix Tabmuiel 3 BuaHO, 4To 32 2013-2015 rogsl YUCTHIN MPOIIEHTHBIN

noxonx AO «OTII bank» ymenbuics Ha 6,2 Mapa. py6. unu Ha 24,1% u coctaBui B

2015 r. 19,5 mupa. py6. Yucterit Henpouenthbiit qoxonx AO «OTII banky» 3a 2013-
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2015 rr. vHe w3menwics u coctaBui B 2015 romy 5,3 mapa. py6. B Toxke Bpems
cilenyeT OTMEeTuTh, 4To B 2014 romy wHMeNO0 MECTO YMEHBIIEHHE YHCTOrO
HEIPOLIEHTHOTO J0X0/aa 0aHka 110 4,7 mup. pyo.

3a 2013-2015 roast onepanmonssiii joxoa AO «OTII bank» ymeHbIIMIICA HA
6,1 mapa. py6. unu Ha 19,7% u coctasun B 2015 1. 24,8 mapa. py6. Hucras npuObLIb
AO «OTII bank» 3a 2013-2015 rr. ymenbmunacek Ha 5,2 mupa. py6. Ecou B 2013 r.
AO «OTII bank» umen anctyro mpuOsLUTh B pazmepe 0,9 mipa. pyo., TO B pe3yibTaTe
HEraTUBHOTO BiMsHUS Kpu3nuca B 2014 r. 6aHK uMen 4YucThii yOBITOK B pazmepe 1,8
MIpa. pyo., B a 2015 rony AO «OTII bank» nimen 4ucThlii yOBITOK B pazmepe 1,8
MIIpA. pyoO.

3a 2013-2015 rogst aktuBel AO «OTII bank» ymensmmnucey Ha 15,4 mupg.
py6. umm Ha 10,7% u cocraBunm B 2015 1. 128,3 mupa. py6. Kpenutsl u aBaHCHI
KJIMEHTaM 3a 3TOT MEpPHOoJi YMEHbIIWINCh Ha 25,9 mupa. py6. unu Ha 24,5% u
coctraBwiu B 2015 r. 79,7 mupa. py6. 3a 2013-2015 rr. kpeautsl, BbIIaHHBIE 0AaHKOM
dbuznyeckuM uiaM, yMeHbuauch Ha 30 mupa. py6. win Ha 29,9% u cocTaBuiiv B
2015 r. 70,2 mapa. py6. 3a 2013-2015 romasl KpenuThl BbIJIAHHBIE OaHKOM
IOPUIMYECKUM JIUIaM YMEHbIHIuch Ha 4,1 mipa. pyO. win Ha 75,6% u cocTaBuiu B
2015 r. 9,5 mupa. pyo.

3a 2013-2015 roast cpenctBa kinueHToB AO «OTII bank» ymMeHbIIMInCh Ha 4
Mipa. pyo. wm Ha 4,6% u coctaBuiau B 2015 1. 82,8 mapa. py6. 3a 3TOT mepHoIbI
cpenctBa (pumdyecKkux Juil Beipociau Ha 1,6 mupa. py6. wim Ha 2,8% u coctaBmiiu B
2015 r. 59,3 mapa. py6. 3a 2013-2015 rr. cpenctBa HOPHAWYECKHX JIHII
YMEHBIIWINCH Ha 5,6 mupa. pyo. unu Ha 19,2% u coctaBunu B 2015 r. 23,5 maps.
pyo.

3a 2013-2015 roast codctBennsie cpenctBa AO «OTII bank» yMeHbIIUIUCH
Ha 6,6 mupa. py6. wm Ha 24% u coctaBunm B 2015 1. 20,9 mupa. py6. 3a 2013-2015
rT. ynucras npoueHtHas Mapxa AO «OTII bank» ymensiunace Ha 4,8% u coctaBuia
B 2015 1. 13,2%.

Kpusuc HeratuBHO MOBNHSIT Ha PEHTA0EIBLHOCTh AaKTUBOB U PEHTA0EIbHOCTh
AO «OTII bauka» B 2014-2015 rogax. Tak xak B 2014-2015 OaHK MMEN YUCTHIE
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yOBITKH, TO COOTBETCTBEHHO B 2014-2015 6ank ObUT HEPEHTAOECTbHBIM.

3a 2013-2015 romer koaddunment aocraroyHoctu kamutaia AO «OTII
bank» ymenbmmiuch Ha 0,8 1 cocraBui B 2015 1. 13,3.

Takum 00pa3oMm, KpU3HC HETaTUBHO IOBJMSJ Ha OCHOBHBIE IOKAa3aTean
nearenbHocTH AO «OTII bank» B 2013-2015 rogax. B pe3ynbrare BIUsSHUS KpU3Uca
yucTblid npouieHTHBINH goxoa AO «OTII bank» ymensimiics Ha 6,2 Mipa. pyO. uin
Ha 24,1% wu coctaBun B 2015 rogy 19,5 mupn. py6.; onepaunoHssid goxon AO
«OTII bank» ymenbiuics Ha 6,1 mipa. py0. unu Ha 19,7% u cocrasun B 2015 roay
24,8 muipa. py0. 3a 2013-2015 roast aktuBel AO «OTII bank» ymenbmunuce Ha 15,4
mipa. py6. wim Ha 10,7% u coctaBumu B 2015 romy 128,3 mapa. py6. 3a 2013-2015
roqiel cpenctBa kineHToB AO «OTII bank» ymensimivuch Ha 4 MIpI. pyO. WM Ha
4,6% u coctaBuiu B 2015 r. 82,8 muipa. py6. KpeauTsl BelIaHHBIE KJIMEHTaM OaHKa B
2013-2015 ymenpmmnuchk Ha 25,9 mupa. py0. win Ha 24,5% u coctaBmiu B 2015
roay 79,7 mupa. pyo. B pesynbrare HeratuBHOro BiIMsHUS Kpusuca B 2014 r. 6aHk
UMeN YMCTBIA yOBITOK B pasmepe 1,8 mupa. pyO., a B 2015 rogy AO «OTII bank»

MMeJ YUCThIN YOBITOK B pazmepe 1,8 mup. pyo.
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3 IlepcneKTUBBI PAa3BUTHS AHTHKPU3UCHBIX MEXaHU3MOB U 0AHKOBCKOM
chepsl Poceniickoin Degepanuu

3.1 IlepcnekTuBBI peaju3allMd AHTHKPHU3MCHOI ToCyIapcTBEHHO
noauTuKu B Poccuiickon @egepanuu

Hamu Obpl10 mpoBeneHO HCCIENOBaHHWE OOIIEH CHUTyallid B POCCHUCKOM
skoHOMUKE B 2014-2015 romax npoaHaan3upoOBaHbl MHEHHS DKCIIEPTOB KACAKOUIUXCS
[Inana nepBoOYEPEHBIX MEPONPUITUNA MO OOECHEUYEHHUIO YCTOMUMBOIO Pa3BUTHUS
PKOHOMHMKHU M COIMAIBbHON cTaOuibHOCTH B 2015 roxy npussteiM PacnopsbxeHnem
[IpaButensctBa P® ot 27 suBaps 2015 1. Ne 98-p. [19]. Tak, E. OGyxoBa
CIPABEAJINBO OTMEYAET, YTO IUIAH HE SIBJISETCA aHTUKPU3UCHBIM B IOJHOM CMBICIIE
storo cinoBa. OH BKJIIOYaeT B ce0f1 MHOro pa3 oO0CyXIaBIIMECS MEpbl IO
CTUMYJIMPOBAHUIO SKOHOMHUKH, KOTOpbIE HE MoMeIaiu Obl U 0€3 Bcakoro kpusuca. B
TO K€ BPEMS CKJIAQABIBAECTCSA ONIYLIEHHWE, YTO B IUIAH MOCHEMIWIM BIIMCATH BCE
HOJIpsi/l, MONBITABIINCH 3aMaCKUpPOBaTh MECTPhIM HAOOp pPa3HOOOpPA3HBIX AEUCTBUI
TI0J] COTJIACOBAaHHYIO MPOrpaMMy BbIXoJia U3 Kpu3uca [69, c. 9].

['maBHBII Hay4YHBIM COTPYOHHK MEKBEJOMCTBEHHOTO aAHAJIUTUYECKOTO
nentpa [O. B. CumaueB ToKe CUMTAET, YTO CJIOXKHO TOBOPUTH O CUCTEMHOM pEaKIMH
npaBuTenbCeTBa HA Kpusnc 2014 roga. [1o cyTtu, 3a Kak10i MEpoil CTOUT CBOA Irpynna
UHTEPECOB, B pe3yibTaTe OCYIIECTBIseMas TOJUTUKA CTaHOBUTCS Ooiee
pasHomiepctHoi. [Ipu sToM celiuac Henb3sl OIEHUTH Oynymryro 3(h(PEeKTUBHOCTH U
BOCTPEOOBAHHOCTh MYHKTOB aHTUKPU3UCHOTO MaHa 2015 roga, moTtoMy 4To HYKHO
CMOTpPETbh, KaKOH OyJeT mpakTHueckast HoJuTHKa. Mbl HE BUAMM, KakK MpeiiaraeMble
Mepbl OyAyT BBOJAWUTH, KaK UX OyIyT aAMUHUCTPUPOBATH U MOHUTOPUTH, MbI HE
3Ha€M, Ha KaKOM CPOK OHHM BKIIOYAIOTCS. JlJII MX OLEHKM HYKHO 3HAaTh, KaK 3TH
MEpbl pEaTU3yITCA, B KaKOW IIOCJIENOBATEIBHOCTH, KaKMMH CHJIAMM, Kak
COTJIACOBBIBAIOTCS MEXKIY COOOM, KaK MPUBJICKAIOTCS K IPOLIECCY pa3HbIE UTPOKH U T.
n. OgHako yxe ceddac 3aMETHO, YTO MPABUTEIBCTBO KOHLIEHTPUPYET YCWIMS IS
oOecrnieuyeHrs BbDKUBAHUSI KPUTUYECKU 3HAUMMBIX OTpaciiel, a 3a/1aya KaueCTBEHHOU
MIEPECTPOMKA HDKOHOMHKM HE CTOWT, 3HAYMUT, BCE IMIOJYYHUTCS paCIUIBIBYATO H

HCHaAJO0IIO. 3 HCIIOJIb3YCMBIX HHCTPYMCHTOB HAWJIYYIIUMU SABJISIOTCA CHHIKCHHC
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OIOPOKPATUYECKOrO  JABJIICHMS, COKpAIlEHHE HEPALMOHAIbHBIX OrPAHHYEHUM,
MIPOBEPOK U IPYTHE MEPHI; YCIEITHO Pab0TAIOT CXEMbI ITPEAOCTABICHUS TPAHTOB WM
CyOCHIMIi IpaXkJIaHaM Ha OTKpBITHE CBOEro naeia [42, c. 13].

OueHuBasi €ro NO3ULUIO, CIEAYEeT COIJIaCUThCSA, YTO MEpbl B ILIAHE
oeccuctemubl. [lpu 3TOM oneHUT, UX 3(DPEKTUBHOCTH celyac AEUCTBUTEIHHO
cinoxHO. OAHAKO JEerkKo MOKHO OIEHUTh HX BOCTPEOOBAHHOCTh M 0003HAUUTH
po0JIeMBbI, KOTOPhIE BO3HUKHYT IpH X peanusamud. [Ipu strom FO. B. CumadeBpim
NpaBWIBHO JlaHA TIpelBapuTeibHAs OICHKAa IUlaHa U yKa3aHbl OCHOBHBIC
AHTUKPU3UCHBIC MEPHI.

OuenuB mnaH IIpaButensctBa P®, cienyer oTMETUTh, YTO OH (DAKTUUYECKU
ABJISIETCSA TUIAHOM IMOATOTOBKU MPEIJIOKEHUN, TAK KAK B HEM B OCHOBHOM YKa3aHbI
JIaThl, K KOTOPBIM JIOJDKEH OBITh J1akKe HE MPUHST, a BCETO JIUIIb MOJTOTOBIEH TOT
WIM UHOW JOKYMEHT. DTOT IJIaH CXO0X C aHTHUKpHU3HCHOU mporpammoit 2008-2009
roJIOB: TEpeXJaTh chaja lieH Ha HedTh, a B mepuoj kpusuca (ot 0,5 mo 2 jer)
NOJAJIEP)KUBATh OAHKOBCKUH CEKTOp, KPYMHEHIIMX COOCTBEHHUKOB M (DOHAOBBIN
PBIHOK (Ha 9TO ceiuac HampaBiieHO 85 % BceX BBIJICJICHHBIX CPEACTB). ABTOpHI
JOKa3aJld, 4YTO TaKOM TOJXOJl CHOBa MPHUBEAET K CEpPbE3HBIM IMpobdjeMaM B
skoHOMHKe. Tak, wu3 ujeHoB «bojgpmon  aBagumaTku»  TOJbBKO  Poccus
MpoAeMOHCTpUpoBaja 3HaunTenbHoe najgeHrne BBIT B 2009 roay mo OTHOIIEHHIO K
2008 roay (19-¢ mecto — HapaBHe ¢ Mekcukor — muHyc 3,8 % ot BBII) npu camotii
BbICOKOUM MH(samu (20 mecto — HapaBHe ¢ Mekcukoi — tmroc 11,7 %) u cambix
BBICOKHMX YJIEJIBHBIX PacXxo/ax Ha MpeoAoJieHne Kpusuca. Poccus 3ansma 1-e mecro
1o 3TUM pacxojaam — 16 tpaH. pyoseit, unu 40 % ot BBIIL. CpaBHUMBIE pacxoabl 1O
KPYIHBIM SKOHOMHKaM ObLTH TONbKO Y Kutast — 13 % ot BBII u y CILIA — 20 % ot
BBII ¢ yuerom Bcex pacxonoB denepanbHON pe3epBHON cUCTEMBI. B pesynbrare y
Kuras nepBoe Mecto no uzmenenuto BBII (+11,9 %) u Bropoe MecTo 1o CHMXEHUIO
unpmsuuu (munyc 0,7 %), ay CIIA 12-e mecto o uzmenenuto BBII (munyc 2 %).

B pe3ynbTaTe MOXKHO 3aKIIOYHUTh, YTO JIPYrU€ CTPAaHbl JOOMIUCH OOJBLINX
YCIEXOB, TPUMEHSS TPAAWIMOHHBIE AHTUKPU3UCHBIE PEIEeNThl: JACPUIUTHOE

(MHAHCUPOBAaHUE SKOHOMMKH, MOAJAEPKKA IIIATEKECIIOCOOHOIO CIPOCca, CHUKEHUE
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HanoroB. Ceiyac IIpaButensctBo PD B yca0BUAX €BaJIbBAIIMU MBITAETCS IPOBOINUTH
KECTKYI0 KPEAUTHYI0 U OIO/DKETHYIO IOJIMTUKY, KOTOpash TOJBKO YCYryOusier
kpusuc. [Ipm 3TOM Mephl, KOTOpbIE MOKHBI OBITH pEaU30BaHbl HEMEJICHHO
(mporpaMMbl UMIIOPTO3aMELIEHUS, 00JIETYEHUE PETUCTPALMU MAJIbIX MPEIIPUATUI U
yIUIaThl UMM HAJIOTOB) OTJIOXKEHBI Ha KoHel jieta 2015 roga. ABTOpHI mpejiararoT
XOpOUINH AJIbTEPHATUBHBIA aHTUKPU3UCHBIN IIJIaH, OCHOBAHHBIM HA MCHOJb30BAHUU
oOecrieHeHHsI pyOssl M MOJUTHKU BBIHYKJICHHOTO MPOTEKIIMOHMU3MA JIJIS TIepexojia K
MOJIMTUKE SKOHOMHYECKOTO POCTa 3a CYET CHHXKEHUSI HAJIOTOB, MSTKOM KPEAUTHON U
OIO/PKETHOW TOJMTUKH, PACHIMPEHUS MOTPEOUTETHCKOTO IUIATEKECITOCOOHOTO
CIOpoca HaceleHWss M HWHBECTHIMOHHOrO cmopoca. /[l 3Toro mpemiaraercs
OCYULIECTBJIATh: PEBU3UI0 U TPEIEIBHO PAlUOHAIBHOE HCIOJIb30BAHUE PE3EPBOB;
BJIO’KEHHE CPEJICTB B pEaJbHYI0 SKOHOMHUKY BHYTPH CTPaHbl U COXpaHEHUE pabOUMX
MECT; IMOJAJEPKUBATh WHHOBALIMOHHBIE OTPAacid; TIapaHTUPOBATh COLMAIBHYIO
3alIUTY YSI3BUMBIM CJIOSIM HaceleHHs (4aCTUYHOE BOCCTAHOBJIEHHE HaTypaJlbHBIX
aeror) [80, c. 4].

Crivkepbl aHTUKPU3UCHOM CEKIMM MOCKOBCKOIO 3KOHOMHYECKOro (opyma
2015 — «Hossrit kypc. Bpems we xmet!» (O. Imutpuera, C. I'mazeeB, M. Jlemsrus,
. Kypoukun, P. I'pun6epr, B. I'yrenes, K. babkun u ap.) Takke BepHO 3aMETHIIH,
YTO AHTUKPHU3UCHBIM IUIAH [PABUTEIbCTBA HE IPENYyCMATPUBAET CMEHY
HKOHOMHUYECKON MOJIETHN, HE YCTPAHSET ChIPhEBYIO 3aBUCUMOCTh U HE CTUMYJIUPYET
pocT 3KOHOMHKHM. OUEBHJIHO, 4YTO CEPbE3HOE CHUKEHUE KIFOYEBOM CTaBKU
[HenTtpoOanka P®, mnoBbIlIEHHE IOCTYNMHOCTH KPEIUTOB, CHI)KEHHE HAJIOTOBOU
Harpy3ku, MOJJIEpKKa 3KCIOpPTa, OTMEHAa HaJOrOBOIO MAaHEBpa W CHUKEHHUE
BHYTPEHHMX LIEH Ha DHEPropecypchl MO3BOJAT MPEOAOJIETh KPU3UC W 3allyCTHUTh
MEXaHHU3MbI Pa3BUTHUS SKOHOMUKH [27, ¢. 9].

Buue-nipesunent ToproBo-npombinieHHoN nanatel PO (manee — TIIT) .
KypoukuH oTMeTHJ, YTO K HHUM [OCTYHAlOT OOpailieHus OT MpearnpHusITHA,
MOJIYYMBIINX YBEAOMIICHUS U3 OAHKOB 00 YBEJIMUYEHUU CTABOK IO YK€ MOJyYEHHBIM
KpeauTaM. B cBf3M C 3TUM OH NpPaBUIBHO PEKOMEHJOBAJ BBECTHM MOPATOpPUM Ha
U3MEHeHHe OaHKaMM JCHCTBYIOIIMX YCIOBUM KpenutoBaHus. Kpome Toro,
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PEKOMEHJIyeTCsI yCTAHOBJIGHHE MOpPAaTOpus Ha POCT Tapu(OB ECTECTBEHHBIX
moHomoaui Ha 2015-2016 roxs! [81, c. 3].

[To mMuenutro boxko HO.B. Bpsin 1m poccuiickne MarHatel B COTHM pa3
s ¢dekTrBHEE CBOMX (PMHCKUX WM JATCKUX KOJUIer. MeXIy TeM B 3THUX CTpaHax
JTUPEKTOpa TUTAaHTCKUX Kopriopaluil nmoixy4aiot Bcero B 10-20 pa3 Goibliie pabouux,
a y Hac — B Teicsuu pa3. CreayeT NPUHATH 3aKOH, MO KOTOpOMY 3apaboToK
Npe3uICeHTa KOMIIAaHUM HE MOXET IMPEBBIIATh JTOXOJ PSAIOBOrO COTpYIHHKA Oosee
yeM B 15 pa3. PexkoMeHayeTcsi Takke BKIIOUUTH MPEACTABUTENS TPYAOBOTO
KOJUIEKTUBA B COBET AUPEKTOPOB C NPABOM PEHIAIOIIEr0 TI0Ji0Ca, HAIMPABIATH
CBEpXINPUOBUIM KOMIIAHWI Ha PEIICHHE Ba)KHBIX OOILECTBEHHBIX MPOOJIEM, BBECTU
IPOTPECCHBHBIN HAJIOT HA JIOXO/bI HanOoIee OOraToil YacTu HacelleHus U T. 11. [26, c.
369]. B menoM ero uuen BEpHBI, OJTHAKO PEIIaTh BOIPOC O 3apabOTKe PyKOBOJCTBA
OpraHu3alMi TOJKHBI UX COOCTBEHHUKH, T. €. IEPBYIO MPEAJIOKEHHYIO MEPY MOKHO
BHEJIPUTH TOJIBKO B TOCKOMIIAHUSX.

JI. SIkOBEHKO OTME4YaeT, YTO TOCHOJAJEp>KKa OyAeT oOKa3zaHa (PUHAHCOBO
yCTOWUYMBBIM OaHKaM B Bujle oOnuranuii deaepanpHoro 3aima (maigee — OD3).
CraBK# 10 MEPBBIM MOIYro0oBbIM Kynonam O®3 Oynyt Ha yposHe 10,55-10,99 %.
CraBka 1Mo MOCIeayIONIMM KyroHaMm OyJeT TUIaBarolei, ¢ IpUBS3KOM K CpeHeH 3a
MOJITO/Ia UHJIMKATUBHOW CTaBKE OJHOJIHEBHBIX PYOJIEBBIX KpeauToB. B oTBeT OaHku
JOJDKHBI OyAyT 3a CUeT MPUObUIM WM aKIMOHEPOB HAPACTUTH CBOM KamuTald Ha
MOJIOBUHY TIOJYYEHHOW OT areHTCTBAa IO CTpPaxOBaHUIO BKJIANoB (nmamee — ACB)
CYMMBI; 3aMOpPO3UTh 3apIuiaThl paOOTHUKAM W BO3HATPAXKICHUE PYKOBOJIUTEISIM;
yBEIMYMBATh KpeAUTHBIA moptdens Ha 1 % B mecsau. [lpuuem B BecbMa y3KOM
CIIEKTpE: MIIOTEKe, MajOM M CpelHeM Om3Hece W Haubojee Ba)KHBIX JJI Pa3BUTHUS
SKOHOMHUKHA OTpacisiX, KyJa, MO BCEHd BUAMMOCTH, BXOAUT U  arpoIpoM.
Hapymutensam rposut mrpad B pazmepe 2 % OT BbIACICHHBIX cpeacTB [79, ¢. 9].

J1. SIkoBeHKO ToJIaraeT, 4To, C OJTHOM CTOPOHBI, KPYITHBIM OaHKaM IMOKa3aTh
MIPUPOCT KPEAUTOB PEAIBHOMY CEKTOPY MO MTOram roja B 12 % ropasmo cioxHee,
yeM ux Oosiee CKpoMHBIM KojuteramM u3 crnucka ACB. U sto Ha ¢done Toro, 4ro
OUYMIIEHHBIM OT BaJIOTHOM MNEPEOLEHKH POCT KPEAUTHOrO MOPTQens OaHKOBCKOU
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cuctemsl B 2014 roxy cocraBui Bcero 9 %. C apyroil CTOpOHBI, ONPEAEIUTHCS C
y4acTHEM B JIOKAMHUTAIW3AINU OaHKH MODKHBI K OKTsaOpiro 2015 roma, a, 3HAYWT,
TpeboBanust ACB Bctynar B cuny He panbiie 2016 roga, korja CUTyalus MOXKET
u3MeHuThesA. Jla u BbicOoKas MHQIANMS AODKHA MOCHOCOOCTBOBATH JIBY3HAYHBIM
TeMIIaM Ipupocta noptdenet [79, c. 10].

[Ipu sTOoM MHOrMEe CcOOECeTHUKH «DKCIEepTay M3 CErMEeHTa Majoro u
cpennero OusHeca (manee — MCB) yxe naBHO OTMEUAlOT, YTO MOJYYUTh KPEIUT B
KpYHHBIX (perepanbHbIX OaHKaX HEBEPOSTHO CIOXHO. Tak, WieH mnpe3uanyMa
«Omnopa Poccun» B. BepHOB yBepeH, UTO «KpyHmHBIM OaHKaM ceidyac He 10 CerMeHTa
MCBb. IlpeanpuHuMaTeny 4YacTo MOJTYYarOT OTKAa3 JAKE€ B OTKPBITUM PACUYETHOTO
cueTay.

OueHka rocrnoAiep KK 0aHKOB MOKa3bIBAET, YTO OHA XOPOILIO YKJIAJAbIBAETCS
B CTPATETHUIO, OCHOBAHHYIO Ha MEPEKUIAHUM KpPU3UCA U MPEAIOiararoiryro, 4YTo
OCHOBHbIE BbIIIIATHI 10 OP3 mpuAyTCs Ha NEPUOJ OTMEHBI CAHKIIUKA U BBICOKUX ILIEH
Ha sHepropecypchbl. [lpu 3TOM npenmnonoxeHue o0 MX OTMEHE Yepe3 JBa roaa
OCHOBAHO HE Ha MPOTHO3€ MOJUTHYECKONH 00CTaHOBKHU (TYT CIIEYET BCIOMHHUTH, YTO
nepBasi «xojoaHas BoriHa» Benack CHIA Bmots 10 yauutoxkenuss CCCP), a Ha Towm,
yto K 2017 roay 3akoHYaTCsl CpelncTBa B pe3epBHOM (oHe. Mi3MeHeHune ke 1IeH Ha
HEPropecypchl TO)KE BO MHOTOM 3aBUCUT OT nosithyeckor Bonmu CIHA, Tak kak
OHM €Ill€ MHOTO JIET MOTYT BOOOLIE HE MOKynaTb HE(QTh, MOJIb3YSCh 3alacamMH M3
CBOMX OrPOMHBIX HE(PTEXpAHUIUI M TPAKTUYECKH OECIlaTHO Kadas ee Ha
TEPPUTOPUM  OKKYIIMPOBAHHOW MMM  JIMBUM  WIM W3 MECTOPOXKICHUM
IMOAKOHTPOJIBHOTO UM Mpaka.

B pesynbprare BBISABIEHO, 4TO B aHTUKPU3UCHOM IuTaHe [IpaBurenbcrBa PO
MPEJIOKEHbl Pa3pO3HEHHbIE W cNad0 mnpoAayMaHHble Mepbl. OHUM He pemaroT
mpo0eMy CBHIPbEBOM HAIMPABICHHOCTH POCCHUUCKOW SKOHOMHUKU. HempuemsembiMm
ABJIIETCSI W TO, YTO OCHOBHAas TMOJJEpX Ka Oyner oka3aHa OaHkaM, a He
MPOMBIIIUICHHBIM TMPEINPUATHSAM. YK€ celuac O4YeBHUJHO, YTO MHOTHME MEphl He
nanyT oxkumaemoro dddekra. [Ipu 3TOM OTCYyTCTBHE MOAPOOHOTO TIIaHA BHEAPECHUS

MHOTHUX MCEP IO3BOJIACT MNPCAINOJIONKNUTb, YTO 3KOHOMHKA OIISATb 6Y}1€T 6C3JIyMHO
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3achlllaHa JIeHbraMu (B OCHOBHOM TIOMOTYT Te€M, KTO OJHM30K K BIIACTHBIM
CTPYKTypaM W TIpOMYE BCEX 3asBUJI O CBOUX CJIOXHOCTSX), YTO HE I03BOJIUT
YCTpaHUTh €€ KJItoueBble MpoOiemsl. /(s mpemoTBpallieHuss MOoJ00HOM CHUTyaluu
HY>KHO 3HATh MOTEHIHUAJIbHbIE MPOOJIEMBI OCHOBHBIX MEpP M MOHMMATh, YTO HY>KHO
C/IeNIaTh, YTOOBI UX CBOEBPEMEHHO YCTPAHUTh.

B cBs13u ¢ 3TUM cienyeT OTMETUTh, YTO MEPBI U3 MEPBOI IPYIIIBI — B 00J1aCTU
TOCTIOJIEPKKH KPEAUTHBIX OPraHU3alnid U UX JOKANUTaIN3alul — BECbMa CIIOPHBIE.
KpaiiHe BbICOKa BEpOSITHOCTb, YTO BBIJEICHHbIE HA ATH uenu 1,55 TpnH. pyOnei,
anbo, kak u B 2008 romy, BooOIIe HE MOWIYT AO NPUOPUTETHBIX OTpacCiel
PKOHOMHKHU, UH(PPACTPYKTYPHBIX MPOEKTOB U PEATBHOIO CEKTOpa SKOHOMHUKH, JTUOO
3TH ajpecaTbl IMOJIydaT OYE€Hb MAaJIEHbKYIO YacTh BBIICJICHHBIX UM 4Yepe3 OaHKU
cpenct. Ilpu 3TOM Kakoe-TO yBETUYEHHE KPEIUTHOTO MOPTQesas OaHKH JOJKHBI
OyAyT moKa3aTh, a KPEIUThl MO BBICOKUM CTaBKaM y HMX HUKTO OpaTh HE OyJeT.
BbIcoka BEpOATHOCTH BBIJAYM HMMH KPEIHWTOB IOJ MAJIbI IPOLIEHT KOMIAHUSIM,
NAaKeTOM AaKUMA KOTOPBIX BIAACIOT JHOO COOCTBEHHHUKM OaHKa, JMOO BBICIIEE
PYKOBOJCTBO 3TOM KpEIWTHOM opraHu3anuu. He MckiIrodeHa W cHTyauus BbIIaYu
3aBEJIOMO HEBO3BpPAaTHBIX KpeAMTOB (upMaM-OJHOJHEBKaM. B  pesynbrare
rOCyAapCTBY IpEUIaraeTcs HE TPAaTUTh JEHBIM Ha IOCPEAHMKOB, a HAaIPSMYIO
cyOcuaMpoBaTh WIM BbIJABaTh IpaHThl BbIOpaHHBIM 00bekTaM MCII uepe3 otnensl
MuHucTepcTBa 3KOHOMHUKH, KOTOpbIE OYAYT CXOXHU MO (QYHKUUAM C UMEIOUIUMUCS
LHEHTpaMU MO0 MOAJIEPKKE MpeINpPUHUMATEIbCTBA, HO OYyAYT OpPHEHTHUPOBAHbI Ha
0oJiee KPYIHbIE MPOEKTHI.

Bo Bropoi rpymnme, COCTOSIIENM U3 YETBIPEX AHTUKPU3UCHBIX MEp,
OOBEIMHEHBI MPENJIOKEHUSI MO BBIJIEICHUIO CPEACTB Ha CYOCHAMpPOBAHHE YacTH
MPOLICHTHOM CTaBKM JIJISl KPEIUTYIOUIUXCSI KOMITAaHUM (B 00JIaCTH MPOMBIIIJIEHHOCTH,
CeJIbCKOTO XO03siicTBa, 0OOPOHHOTO KOMILIEKCA, MPUOOPETEHHsI BO3AYIIHBIX CY/OB,
st 3A0 «PocakcumOaHk»). DTH Mephl B MEPBYIO OYepeb MOIEPKUBAIOT OaHKH,
KOTOPbIE YBEIMYMBAIOT YKCIO KIMEHTOB, KPEAUTYEMbBIX 0 WU3JIUILIHE 3aBBIIICHHBIM
IPOLIEHTHBIM CcTaBKaM. J[JI1 CMEIIEHHs AaKLUEHTOB Ha MNPEANpPUATHS Ipearaercs

npeaoCTaBUTb UM BO3MOKHOCTb BMCCTO CHHMIKCHHUS IPOUOCHTHBIX CTABOK IIOJYYaTb
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CyOCHMIUM, TOKPHIBAIOIINE YacTh CTOMMOCTH MPUOOpEeTaeMOl HWMH TEeXHUKH. B
pe3yNbTaTe OpraHu3aInu, 00IaTaf0IIIe HEKOTOPHIM 3aacoM COOCTBEHHBIX CPEJ/ICTB,
CMOTYT He o0pamarbcss B OaHKM M HE IUIATUTh M3HAYAJIBHO 3aBBIIICHHbBIC
MIPOLICHTHBIE CTABKH.

Tak, Ha caiite 1Ib P® cpenner3BenieHHas craBka Mo 0AHKOBCKUM KpeIUTaM
70 OAHOTO Trojia Ha stHBapb 2015 roga s HEPUHAHCOBBIX OPraHU3alUNA COCTABIISIET
noutu 20%, a mist pusuwdeckux auil — 29 %. [Ipudem B HacTosIee BpeMs: peaabHbIe
KpPEJIUTHBIE CTaBKH, HECOMHEHHO, BBIIIE. DTO CBSI3aHO C TEM, UYTO, BO-TIEPBBIX, OAHKU
C HU3KOW MPOLEHTHOM CTABKOW B MOCJIEOHHUE MECALBI TAK CUJIBHO IOBBICHIN
TpeOOBaHUS K 3a€MIIMKAM, YTO MOJYUYUTh Y HUX KPEIUT MPAKTHUUYECKH HEpeabHO.
Bo-BTOpBIX, HEIPEPHIBHOE U CYIIECTBEHHOE YXYAIICHHE COCTOSHUS B ATOM 00sacTu
IIPUBEJIO K TOMY, 4TO B cepeaune 2015 roma curyanus B KpeAUTOBAaHWUU TOpPa3ao
Xy’K€, 4eM B HaudaJie 3TOro roaa. MHOTHE 3KCIEpPThl NMPUIACPKUBAOTCA TAKOM KE
no3unmu. Tak, mpexacenarens  HaOmogarensHoro coBera HIT  «Coser
npousBoauTeneit sHeprun» b. Baiiuzuxep 20 suBaps 2015 roma HamoMHUI, 4TO
MIPOIIEHTHBIE CTABKHU IO KPEAUTaM [Jii KOMIAHUW 3a TOJl BBIPOCIH MOYTH BTPOE, 10
25-30 %, torma kak Tapudbl Ha 37eKTpodHepruio B 2015 romy ycTaHOBIEHBI ¢
Y4ETOM KPEIUTHBIX CTABOK 3a MpOILIbIi rox [76, c. 103].

C muenuem b. BaitH3uxepa o peanbHBIX KPEAMTHBIX CTaBKax JjIsi Ou3Heca
cormacecH u WM. H. Jemuyk, crapmmil BHUIE-IPE3UACHT — YIPABIAIOMIMI
HoBocubupckum punmnaiom OAO banka «®unancosas Kopnopamust OTkpeitre». 4
dbespanis 2015 rona npe3uaeHT acconuanuu «Pocarpomanny K. baOkun oTMeTu, 4to
«c kpenutamu o 30 % OusHecy cyliecTBOBaTh HEBRIHOCUMOY». 1 TO, uTo 3 aBrycra
2015 roma xmroueBas craBka Il P® cumxena mo 11 % [90], He o3Hauaer
OJIHOBPEMEHHOTO CHMKEHMSI KPEAUTHBIX CTABOK KOMMEPYECKUX OAHKOB — MPOUIET
JIOJTUM TEPUOM, MOKa BOCCTaHOBUTCA uX AoBepue Kk L[b PO u oxupanue kpusuca
CMEHUTCS HaJIeKI0M HAa SKOHOMUYECKUM pocT. KcTaTu, mo manHbIM caiita FXTeam, B
bpuranuu kiroueBas craBka ceituac coctasisier 0,5 %, B CIIIA — 0,25 %, B SAnonuun
— 0,1 %, B EBpozone — 0,05 %, a B IlIBewnapuu — 0,75 %. O4eBUIHO, YTO XOTS
[IpaButensctBO P® u He mnoayMaer MoOcCiaeqOoBaTh MPOJAYMAHHOM OaHKOBCKOM
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MOJIUTHKE 3apyOEeKHBIX CTpaH, KitoueBas ctaBka a0 2016 roma cHu3uTCA eIie, HO
CTaBKM MO obOnuranusMm ¢eaepanbHoro 3aiima (OP3), mepenaHHbIM OaHKaM, TO-
npexHeMy 0ynyT coctaBiath 10,55-10,99 %.

C. TI'nma3peB oOTMEYaeT, 4YTO T[JIABHOH TpUYUHOW HEID(HEKTUBHOTO
rOCyJapCTBEHHOTO YIPABICHUS POCCUUCKOW JEHEKHO-KPEIUTHOW TMOJUTHKON
SBJIIETCS TO, YTO MOYTH BCE JIUIIA, CTOSIBIINE Y UCTOKOB (PMHAHCOBOTO Kpusuca 1990-
X TOJIOB, M CETrOJIHs pabdOTalOT HA BBICOKUX JOJDKHOCTSX, @ HEKOTOPBIE MPOJOJIKAIOT
MaHUITYJISIITUU ¢ UHAHCOBBIM PHIHKOM. M 3TO HECMOTps Ha TO, YTO MPOBEACHHOE B
CoBete Denepanuu mapiaaMeHTCKOE paccieaoBanue npuduH aedonra 1990-x rogos
COJIEPKAJIO BBIBOJBI 00 HMX HEKOMIIETEHTHOCTH, INPEJHAMEPEHHBIX MPECTYIHBIX
MAaHUITYJSILUAX UM TOCYJAapCTBEHHOW M3MEHE, 3aKilroyaBlieics B rnepenade MBO u
CIIA wuHpoOpManuy, TMO3BOJSABIIEH STUM HWHOCTPAHHBIM AareHTam I0JIy4aTh
cBepxnpubsuib. B 2014 roxy B pe3ynbrare akTuBHOTO yuyactus Llentpobanka PO B
aTake Ha pyOJb JOXOAHOCTBH CHEKYJSIIM ¢ pydsem noxoauna ao 100 %. Ha stom
dbone yBenuuenue kaoueBoi ctaBku b 10 17 % cniekynsiHThI BOOOIIE HE 3aMETHIIH.
B To Bpems kak NMpOU3BOACTBEHHBIN CEKTOP (C PEHTA0ENBbHOCTHIO OKOJIO 8 %) ObLI
OKOHYATEJIbHO OTpe3aH OT GpuHaHcoBoro [28, c. 8].

B stoit curyaunu uaes C. I'ma3peBa MCHONIB30BaTh OMBIT MpaBUTEILCTBA E.
M. Tlpumaxosa u IIb P® Bo rmase ¢ B. B. I'epamenko, 6ecciopHo, BepHas. [Ipu
TPEXKPATHOM OOpYIIEHUH pyOJii OHM HE CTaJM MOBBIIIATH MPOLIEHTHYIO CTaBKY, HO
OTrPaHUYWIN BaJIOTHYIO MO3UILHUI0 KOMMEPUYECKHX OaHKOB, MEPEKPHIB KPEAUTOBAHUE
CHEKYJISIUI MPOTUB PyOJss. YBEIMYEHHE KpeAuTa MO3BOJWIO MPOMBILIIEHHOCTH
OBICTPO HOJIHSTHCS B CUTYallUH pE3KOro MOBBIILICHUS LEHOBOM
KOHKYPEHTOCIIOCOOHOCTH OTEUYECTBEHHOM MpOAYKUMHU. 3a MOJdroja MpUPOCT €€
BhIlTycka coctaBuil 0osee 20 %. K Tomy ke Onaromaps 3aMmopaxuBaHuto TapudoB Ha
YCIyTH €CTECTBEHHBIX MOHOMOJIMM yIanock ObICTpO MoaaBUTh UHMIsAIU0. CeroaHs,
Hapsay ¢ atuMu Mepamu, C. ['ma3peB NMpaBUIIBHO MPEAJIara€T CPOYHO 3aMECTUTh
BHEIIIHWE HMCTOYHHKU KpeIWTa BHYTPEHHUM pe(UHAHCUPOBAHUEM CO CTOPOHBI LIb
P® na ananoruuneix ycnoBusix. [Ipu 3TOM HeNb3sl AOMYCTUTHh MEPETEKAHUS ATUX

JCHET Ha BaJIFOTHBIM PBIHOK, JJIA 4€T0 HYXCH KOHTPOJIb HaJd WX HCIIOJIB30BAHHCM.
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Kommepueckue 6anku, momyuatomue kpeautsl ot [[b P®, nomkHbBl 0TBeUaTh 3a UX
MCMOJIb30BAHUE TOJBKO TUISL KpEIUTOBAHUS 00OpOTHOTO Kanurana
MIPOU3BOJICTBEHHBIX MPEANPUATHI W PpPEATbHBIX HWHBECTUUUNA. YUYUTHIBAs, 4YTO
JbBUHAS JOJI1 pPEePUHAHCHPOBAHUS TPUXOAUTCS Ha OaHKU, KOHTPOIHPYEMBIC
rocyJapCTBOM, CIeJaTh 3TO  HECIOXKHO. TakKe HECIOXKHO IMPEKPATUTh
COMHHUTEJIbHbIE OAHKOBCKHE OMNEpaIiu, MOCPEACTBOM KOTOPHIX BBIBOJUTCS KalUTAll.
N xoTs Obl OOJOKWTH 3TH Ollepaluy HaJIoroMm. Torga MOKHO OyJeT MepenTd K
pedUHAHCUPOBAHUIO O] HU3KUHU MPOLICHT U Ha JJIMTEIbHBIN cpok. Bo3moskHa Oyjer
u jauddepeHmanusl CTaBOK B 3aBUCUMOCTH OT IIelied KpeauTa, a Takke
KPEJIUTOBAHUE JOJTOCPOUYHBIX HMHBECTULIMM B pa3BUTHE HHOPACTPYKTYPhI IIyTEM
pedbuHaHCUpPOBAaHUSA MHCTUTYTOB pa3BUTHs. W Torma Mbl CMOXKEM BBIBECTH
PKOHOMHUKY H3 KpH3UCa Ha TpPACKTOPUIO OBICTPOrO pocTa 3a Mapy MECSLEB,
UCIob3ys A(EKT MOBBIMICHHS 1IEHOBON KOHKYPEHTOCIIOCOOHOCTH OTE€YECTBEHHBIX
TOBAapoOB. A ceiyac Bce uaeT Kk Tomy, uto L[b P® Bce xe HamewyaTaeT AEHbIU, HO UX
pa3anyT B «PyYHOM pekuMe», Kak 3To O0b110 B 2009 roay. Ho u mocnenctsust OyayT
aHaJIOTMYHBIC — oOoraiieHue OAaHKUPOB | MajcHue Mpou3BocTBa [88].

O. Amurpuesa, U. I'paueB, A. Kpyros, [l. YmakoB u H. IletyxoBa Toxke
noanepxxuBatoT nosunuio C. ['mazbeBa 00 MCMOIB30BAHUM B HBIHEITHUX YCJIOBHSIX
ombiTa TpaButTenbcTBa E. M. IlpumakoBa u ObiBmiero tnaesl [[b PO B. B.
['epamienko [81, c. 6].

B Tpetbeil rpynmne oObeaMHEHBI MEPBI, KOTOPHIE MPEIaraeTcs ITOMOJHUTH
WM pacnucaTth nojapoOHee. Hampumep, ecTb Mepa, mpenmnonararoias HoAroTOBKY
IIPEUVIOKEHN O BHECEHMM H3MEHEHUM B DenepanbHbll 3aKOH «O KOHTPAKTHOM
cucteMe B cdepe 3aKymoK ToOBapoB, paboT, ycayr Uil oOecreueHHUs
TOCYIapCTBEHHBIX W MYHUIMNAIBHBIX HYXI», MNPEAyCMATPUBAIOUIAX MEXAHU3M
3aKJIFOYEHHUS JOJITOCPOYHBIX TOCYIaPCTBEHHBIX KOHTPAKTOB C YCIOBUSIMU CO3/IaHUS U
Pa3sBUTUSL POCCHUMCKOTO IPOU3BOACTBA COOTBETCTBYIOIIEHM mpoaykuuu. s ee
BBIIIOJIHEHUSA TOCYAApCTBY IPEIAraercss IMpEeAyCMOTPETb B 3TOM  3aKOHE
BO3MOYKHOCTh OCYILECTBJICHHS HA NPEANPUATUAX, BBINOJHAIOIIMX TOC3aKa3bl,

TEXHOJOITHYCCKOI0 IMEPEBOOPYIKCHUA 3a CUHCT TIOoCydapCTBa, C IMOCICAYIOIIHUM
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BO3MEIIICHUEM TOTEPh MyTeM 0€3BO3ME3THOTO TOJYUYCHHsI OT HUX YaCTH MPOIYKITUN
B paMKax roc3akasza B 00beMe CTOMMOCTH 000Dy I0BaHUS.

BHOBb mosiBMIIaCH Mepa IO CTUMYJIHMPOBAHHUIO OOHOBJICHMSI Tapka
TpaHCMOPTHBIX cpencTB B 2015 romy. Ota Mepa nosie3Hasi, HO OoJiee paloOHaIbHON
Obta OBl Mepa MO CTUMYJHUPOBAHUIO OOHOBJICHHMS OOOPYJIOBaHHMS (HA CXOXKHX
YCIIOBUSIX C YTHJIM3AIMH aBTOMAIllMH, HO C OOJIBIIUM BBIJICJICHUEM JICHEKHBIX
CPEICTB).

Tak, n3Hoc ocHOBHBIX (GoHAOB B P®D, mo manueiM Poccrata, B 2011 rony
coctaBisil 47,9 %. [lpuueM, Mo MHEHHUIO HKCHEPTOB, 3HAUCHHUE ATOTO IMOKAa3aTels
CWIBHO 3aHWXEHO. Tak, poccuiickue wuccienosarenbckue neHTpsl B 2011 ronmy
OLICHMBAIM ero MUHUMYM B 60-65 %. B 1o xe Bpemsa no rpynne bPUKC ypoBenb
n3HOCa OCHOBHBIX (hoHIOB He mpeBbimaeT 35 %. [lo ganubiM CueTHOW manaThl,
W3HOC OCHOBHBIX (DOHJIOB B OTNEIBHBIX OTpacisx MmpombinuieHHocTH B 2011 romy
nocturan 80 %, a mo maHHeIM PoccTaTa, cTeneHb u3Hoca oCHOBHBIX (hoH10B B 2013
rogy coctaBimsa yxe 48,2 %. Bce »3T0 moaTBepkAacT HEOOXOAMMOCTh
MOJICpHU3AIIMM OCHOBHBIX (DOHIOB, B TOM 4YHCJI€ M IyTEM HX YTUIU3AIHUHU IO
MPEIIOKEHHON MpOorpaMmme.

B pamkax peanuzaruu JI0MOJHUTEIBHBIX MEp B cepe 3aHATOCTH HACETCHUS
npejaraercs (B IEpBYIO 04epeab AJisi MOHOTOPOJIOB):

- OCYHIECTBIIATHL OOyue€HHME 3a CcuUeT TrocyJapcTBa 1o  Haubojee
BOCTPEOOBAaHHBIM PAOOYHM CHIEIIHATBHOCTSIM;

- CcO3[aBaThb MPOTPaMMbl MO  MEPEOOYYEHUID  MajJOBOCTPEOOBAHHBIX
CIEIUAIIUCTOB C YJIEPKAHUEM C HUX CTOMMOCTH OOyYeHHs B MEpHOJ PabOTHI MO
HOBOU CIIEIMAJILHOCTH,

- co3daBaTh MPOrPaMMbl MO TPYAOYCTPOMCTBY M OOJEr4eHUIO Mepeessa
pabouux © CHOENHAIMCTOB B TOpoja, TJ€ OHH BOCTPEOOBAHBI, WM BBIIACIATH
COOTBETCTBYIOIUE CyOcuauu Ha 93Td  1Henu  (CyOcuamu — peKOMEHIyeTCs
MPEAOCTaBISATh OT OJHOTO JI0 TPEX pa3 B TEUCHUE KU3HU TpakiaHnnHa PD).

Mepsl B chepe oOecrieueHus: JIEKapCTBEHHBIMH TMpenaparamu (4eTBepTas

rpynna) BBITJISIAT JOTUYHBIMM B CIOXKMBIIEHCS cuTyauuu. OJHAKO CTpeMJIeHHE
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anTeK MpUoOpeTaTh MHOCTPAHHBIE IMpernapaThl OCHOBAHO Ha YK€ JAaBHO CHIEJIaHHOMN
OImMOKe TOCY/IapCTBA: YCTAHOBJICHHE E€IMHBIX YXECTKUX IMPOICHTHBIX HAT0aBOK Ha
CTOMMOCTb BCE€X JIeKapcTB. B pe3ynbrare MMeronuecs: JeuieBble OTEUECTBEHHbBIC
JeKapcTBa MM MOpUOOpeTaTb HE BBITOJHO. Tak, Ha OTEYECTBEHHBIM Mpernapar
croumoctbio 10 pyoOneit 30 % nHanbaBka cocTaBUT 3 pyOlisd, a HAa €ro 3apyOeKHbIN
anajor croumocthio B 300 pyOneit HamOaBka Oyner yxe 90 pyOneii. B atoi
CUTYallMH TIPEIIOKCHHBIC MEPHI JIUITh HE3HAYUTEIIBHO CHHU3AT OCTPOTY MpPOoOJieM B
aTOM obOnactu. s UX penieHus: MOKHO ONpPENETUTh CIHCOK KIIFOUEBBIX JIEKApCTB,
LEHbl Ha KOTOPbIE TOCYJAapCTBO JOJDKHO PpEryJMpoBaTh, HCXOId M3 TEKyILIEH
PHIHOYHOW CUTyalluu JJI1 KaKJIOrO0 M3 HUX, a HE YCTaHABIUBATH CUHYIO ISl BCEX
npenaparoB MPOIEHTHYIO Han0aBKy. [Ipy 3TOM 1IeHBI Ha OCTaJdbHBIE JEKAPCTBA, HE
MONABIINE B CIUCOK MPUOPUTETHBIX, CIEYET MEPECTATh PEryJIUpPOBaTh.

Mepsbl, BBIIEICHHBIE B IMATYIO TPYyNOIy, — IO MPEIOCTAaBICHHUIO ITpaBa
pErruoHaM CHIKATh CTaBKY HAJIOTa: MO «YIMPOIIEHKE» C 00BEKTOM HAJIOTO0OI0KEHUS
«poxone» ¢ 6 1o 1 %, mo EHB/I ¢ 15 no 7,5 %, B pamkax naTeHTHOM CUCTEMEI € 1 10
0,5 muH. pyOnei, yBelWYE€HHE B JiBa pas3a MPEEIbHBIX 3HAUYCHUM BBIPYUKH IS
orHeceHuss Gupm k cyobektam MCDB — Ha mnepBbl B3MUIsSiA BBIMJISAST BeCbMa
MO3UTHUBHO.

OpnHako MpakTHKa MOKAa3bIBAET, YTO PETHUOHBI JIMOO HE TMOJB3YIOTCS TaKOH
BO3MOYKHOCTBIO, JTUOO OHa He cTaHoBUTCA BceoOwed. B PecnyOnuke Tartapcran
nocie kpuszuca 2008 roma i GupM, HAXOASAMIMXCA Ha «YHPOIICHKE», ObLIa
BPEMEHHO CHHUEHa CTaBKa Hajora Ha mpuosuib ¢ 15 1o 10 %. Ognako mporecc
nepexoja Ha HOBYIO CTaBKy OBUT Tak CIO0XEH, YTO BOCIOJb30BAJIIOCH 3TOU
BO3MOKHOCTBIO OYE€Hb MaJIO€ YMCIO KoMmMmaHui. B Hacrosimiee ke BpeMs Ha (oHe
neduunuTa OOJBIIMHCTBA PETMOHAIBHBIX OIOJIKETOB BEPOATHOCTh pealu3alii 3TOMN
Mepbl KpaliHe HU3Ka. B CBSI3M C 3THM mOpenniaraeTci BPEMEHHO CHU3WTH HAJIOTH,
HAYKMCIISIEMbIC HE B peTHOHAIBHBIN, a B penepanbHbiil Oromker. Hampumep, va 10 ner
BKJIIOYHUTh B CIIUCOK CyOBekToB, yrutaunBawommx HJIC no craBke B 10 %,
OpraHu3alliy, OCYIIECTBIISIIONINE MPOrpaMMbl KMMoOpTo3amenieHus. Ilpu sTom
HY)KHO YETKO O0O0O03HaUUTh KpPUTEPUH, BBIICISAIONIME HMIOPTO3aMEIIAOIIYIO

85



KOMIAHUIO U UMIIOPTO3aMeIlalolyo mpoaykiuio. Ha ¢pone ouepennoro mpojuieHus
CIIA, EBpocoro3zoM u Poccueld CBOMX CaHKIMI MPEIIOKEHHAS CXEMa CTaHOBUTCS
OCOOEHHO aKTyaJbHOM.

[lo wmuenuto IO. Ilonymmna wu A. IOpaHoBa, BBIpyYKa KOMIIAHHU,
OTHOCSIIMXCS K CpeHEMY OM3HeCy, HaxoauTes B auarna3zone oT 200 mutH 1o 20 Miapa
pyouIei.

2011 romy cpemuuii O6msHec maBan 55,3 % oOmIel BBIPYYKH CpPEIHUX U
KpynHbIX npeanpuatuii PO, a kpynueiil ousnec auib 44,7 %. [lpu 3ToM Ha cpeaHmit
ouzHec mpuxoamsnoch 27,6 % oOuieit cymmbl mpuObud, a Ha KpynHbeid — 72,4 %.
Bbonee Toro, Ha cpeaHuii OM3Hec Npuxoauaock 65,3 % oluiel CyMMbl KPEIUTOPCKOM
3aI0JUKEHHOCTU CPENHUX W KpynHbIX Komnanuii P® mnpotuB 34,7 % KpymHOro
ousHeca. Jlesno B TOM, YTO cpeHUl OM3HEeC, 00CTyKMBasi KOHEYHBIN CITPOC, HECET BCE
U3JIEPKKA MOHOIIOJIN3MA, pOCTa LEH Ha YCIYyTH €CTECTBEHHBIX MOHOIIOJIHA,
nepuuTa KOMIIOHEHTOB M HU3KUX TEMIIOB POCTa JI0XOAOB HACEJIEHUs, KOTOpbIE U
«cpemaroTy  ero npubbud. Torga Kak KpyOHBIM, HaxoIdIUiCA B Hayale
IIPOU3BOJCTBEHHBIX LIEMOYEK M OJHOBPEMEHHO IOIJEPKMBAEMBII TOCYIapCTBOM,
qyBCTBYeT ceOst HaMHOTO Jryute [73, ¢. 11].

[Ipemyiaraemasi Mepa 10 YBEJIMUYEHUIO MPEAEIIbHBIX 3HAYEHHUI BBIPYYKH B 1B
pa3a [ oTHeceHust pupM k cyobekraM MCB o3Hauaet, 4To mpenenbHasi BIpyUyKa
JUTSL MUKpOTIpeAnpusiThil yBeauuutest 10 120 muH pyOneit, nist Maneix ¢pupm go 800
MJIH pyOJned, a Juisi cpedHuX KOMITaHui 70 2 mipa pyosnei. B cBsa3u ¢ stum
IIpEeIaraeTcsl yCTAaHOBUTh JUAIa30H JUIsl BBIPYUKHU CpelHHUX opranusanui ¢ 800 MuH
no 20 mupa pyOnei. Ilpu sToM s Manoro u cpeaHero OM3Heca PEKOMEHYETCs
cam3uth HJIC: ms manmoro 6usHeca 110 6 %, a juis cpeanero — no 12 %. Kpome Toro,
npeaiaraeTcsl BbIACIUTh U3 MUKPOOM3HECAa CEMEWHbI OM3HEC, YCTAHOBUB ISl HETO
IpelebHYI0 BBIPYUKY B 5 MJIH pyOsiei B Tof, a 4ucio paOOTHHUKOB B 5 YellOBEK.
Hanoru, BhIlaunBaeMble ceMEHBIM OM3HECOM, JOJDKHBI OBITH BCETO B JBa pasa
MEHbIIIE CYMM HaJOroB, yIUIayuBaeMblX MUKpoOusHecom. Oanako IIpaBuTenbcTBO
P® nonaraer, uro pemeHueM npoOieM MUKpoOOU3HECa CTaHET BBEACHHAS NaTeHTHas
cucrema. K coxaneHuro, HeycTOWUYMBas CUTyallds B POCCUUCKOW 3KOHOMHUKE H
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BBICOKAsi CTOMMOCTh NMATEHTOB JEJAI0T €€ MaJIONPHUBIICKATEIbHON (CTAaOMIBHBIE U
BBICOKHME BBIIUIATHl B HAYAJE T'OJla MPU HEU3BECTHOM YPOBHE CIPOCAa B TEYEHHE roja
BECbMa PUCKOBAHHBI), U BBEJACHHBIC JILIOTHI CIa00 MOBBIIIAIOT CTENEHb MHTEpECa K
Her. [Ipm  koppekuum HaJOrOBOM CHUCTEMBI CHEAYET YUWTHIBATH BIIASHUE
WHCTUTYIIMOHAIIBHBIX (DAKTOPOB.

Mepbl, 3QPEeKTUBHOCTh KOTOPBIX CHUJIBHO 3aBUCHUT OT KauecTBa COOIIOJCHUS
dbopMalbHBIX U HEGOPMATBHBIX MPaBUI B 0OIIECTBE, YPOBHS KOPPYMIIUH, CTEIICHU
COI[MAJIbHOM OTBETCTBEHHOCTH WCIIOJIHUTENEH M HHBIX HWHCTUTYLMOHAIbHBIX
(baKkTOpoB, BBIJEICHBI B MIECTy0 rpymnme. K HUM OTHOCHUTCS, BO-TIEPBBIX, HJIES
BbIkyna [lpaBurenbctBoM PD «mioxux A0JTroB» W MPOOJEMHBIX aKTUBOB OaHKOB.
Bo-BTOpBIX, MEpHI, COTJIACHO KOTOPHIM K HCIIOJIHUTENSM TOCKOHTPAKTOB HE OyayT
MPUMEHEHBI MTpadHbIe CAHKIUMU, €CIM OHM HE YJIOXKATCS B CPOKHU; MOSIBICHHE
BO3MOYKHOCTH TIOBBIIIIEHUS CTOUMOCTH UX PabOT MO YK€ 3aKITIOUYEHHBIM KOHTPaKTaM;
BbIJaya aBaHcoB 110 80 % oT cymMmbl noroBopa. B-TpeTbux, Mepa 1Mo BHEIPEHUIO
JIBYXJICTHUX  «HAJOTOBBIX  KAaHUKY» JUIsi  BIEPBBIE  3apErUCTPUPOBAHHBIX
WHUBUyAIbHBIX TpeanpuHuMareneil B cdepe MpPOU3BOACTBEHHBIX M OBITOBBIX
yciyr. B-ueTBepThiX, MEphl MO ONTUMH3ALMU OIOJKETHBIX PACXOJO0B. B-MATHIX,
JENUCTBUS B 00JIACTU TPUOPUTE3AIMH MEp W OpraHu3allid MOHUTOPWHIA 3a UX
peanuzanueit. [lpu peanuzanuum 3TUX Mep cienyeT ocoboe BHUMaHHE OOpaTUTh Ha
CXEMbl  MPENOTBpaIleHUs  3JI0yNMOTPEOJICHUSAMH  JICHS)KHBIMU  CPEACTBAMH,
BBIJICJICHHBIMU HA UX PEaTU3aLUIO.

[Ipr 3TOM MOKHO TMOJHOCTBIO MOAAEPKATH BCE MEPHI, NMPEACTABICHHBIE B
cebMOM Tpynme: B 00JacTH  COLMAIbHOM  MOIAEPKKH, MPEIOCTaBICHUS
roCrapaHThii, CTHUMYJIMPOBAHUS WHHOBAIIMN, COKpAalleHUs aJIMHHUCTPATUBHBIX
O0apbepoB, MOJJICPKKH DKCIIOPTA, B chepe UMIOPTO3aMEIIEHHs] U TIOMOIIN PETHOHAM.
OpHako ciemyeT OTMETUTh, YTO WX BHEJIpPEHHE 0e3 MPOIyMaHHOTO M TOJIPOOHOTO
MEXaHHU3Ma UX Peanu3allii, BHIBEPEHHBIX CXEM KOHTPOJISI HaJl UX OCYIIECTBICHUEM U
Py HEOOXOJUMOCTH MX KOPPEKIMHU JHO0 HE JACT 0KHAAEMOro pe3ynbTara, Ju0o
npuBeAeT K obpatHomMy 3h(dEeKTy. ITO MOKET CIYyUYUThCS TPH HEBEPHOM BBHIOOpE
MIPUOPUTETOB; OCYIIECTBJICHUU HEUEICBOM WJIM HEPAUMOHAIBHOW MOJJCPKKH;
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UTHOPUPOBAHUU JEUCTBUTEIBHO MPOOJIEMHBIX chep JIEATENBbHOCTH;
dbUHaHCUPOBAaHWUU  MEp, [JAIMX KpPaTKOoCpouHbd  3ddexT;  dhopMaTbHOM
BBITIOJTHEHWN TIOCTABJIEHHBIX 3a/ay; CJIOKHOW CXEME TMOJYy4YEHUs MOMAJICPHKKH,
BBIHYKJIAIOIIEH OTKAa3aTbCA OT rocoMouId U T. M. OIHAKO OCHOBHBIM (PAKTOPOM
ABJISIETC ~ yPOBEHb  OTBETCTBEHHOCTH W  WHULUHUATUBHOCTH  UCIOJIHUTEIEH
MIPABUTEIIbCTBEHHBIX AHTHUKPU3UCHBIX MEP Ha MecTaX. Tak, MpenCcTaBisIETCs, YTO
npobsieMbl B 00JacTH JIEKApCTBEHHBIX TMPENapaTroB, MPAKTHUYECKH IOJTHOTO
UTHOPUPOBAHUS CpeHero Ou3Heca, ciaboi CTeneHW MPOJAYMAHHOCTH MEP U MHBIX
aCIIEKTOB B IMEPBYIO OYEPEAb 3AKIIOYAIOTCS B HEXKEITAHUU YHMHOBHHUKOB BHEAPSATH U
peanu30BbIBaTh 00JIEE CIIOKHBIE CXEMBI YIIPABICHUS B 3TUX 00JIACTSX.

JIJist moka3aTenabCcTBa ATOTO MOXKHO mpuBecTH psia ¢akrtoB. Hampumep, I'. T.
I'apypoBa u I'. H. Hordymnuna oOHapyxuinu, 4YTO (QaKTUYECKH IMpolecc
oromkerupoBanusa B PecmyOnuke TartapcraH MTenbHOE BpeMs MPOTHBOPEUUT
BroxetHomy kojekcy P® [68, c. 216]. B To BpeMs kak HapylleHHE OFOKETHOM
JUACIHUIUIAHBI ~ SIBJSIETCS HAKAa3yeMbIM JCIHUEM, HE3aKOHHOE HCIOJIb30BAHUE
Oro/pKeTHBIX cpencTB B Poccun Hocut maccoBbii xapaktep. B Poccun Habmonarores
CYLLIECTBEHHbIC HApYIICHHS MpPaB HMHTEIUIEKTyaJlbHOW COOCTBEHHOCTH [a)K€ MpHU
HAJIMYUU 3aKOHO/IaTEIhCTBA, 3aMPENaIoero MoA00HbIe MPECTYTUICHHUS.

Takum o00Opa3oM, olleHKa aHTHKpU3UCcHOro Tutana I[lpaBurtenscTtBa PO
BbISIBWJIA CJ1a0yl0 TPOpadOTaHHOCTh €ro mep. MOXKHO MNPEeASIOKUTh CIETYIOIINe
HarpasjeHus: 00pbObI ¢ PuHAHCOBBIM Kpu3ncoM B PD Ha rocyaapcTBEeHHOM ypOBHE:
1) rocymapctBy BMECTO MOAAEPKKA OAHKOB  MpEIaraeTcsi  HampsMyro
cyOcHaMpOBaTh WM BbIAaBaTh TPaHThI BHIOPAHHBIM OOBEKTaAM MAJIOTO U CPEIHErO
Ou3Heca dYepe3 COOTBETCTBYIOIIME OTAEIbl MUHHUCTEPCTBA DKOHOMHKH; 2)
MPEIOCTABUTh BO3MOXKHOCTh OpPraHM3allUsIM BMECTO CHHM>KEHHUSI CTABOK IO KpeauTam
MoJIy4aTh CYOCHAMH, TOKPBHIBAIOIIME YacTh CTOMMOCTH TNPHOOpETaeMoOl WMU
TEXHUKU, 3) CTUMYJIHPOBATH OOHOBJICHHE OOOpPYAOBaHHS KOMITAHWNM HA YCJIOBUSX,
CXOXKHX C YTUJIM3AIlMi aBTOMAIIIUH, HO C OOJIBIIIMM BBIJICJICHUEM JICHE)KHBIX CPEJICTB;
4) 1eHbl Ha JIEKapCcTBa TOCYAApCTBO JOJKHO PETYyJIMPOBaTh HUCXOAS U3 TEKylIei
PBIHOYHOM CUTYyallud Ui Ka)KJIOrO MX BHJA, a HE YCTAHABIMBATH €AUHYIO JJISI BCEX
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MPOIICHTHYIO HaA0aBKy; S5) BpPEMEHHO CHH3UTh HAJIOTH, HAYUCISEMble HE B
pernoHanbHBIN, a B (enepanbHbiii OtomxeT. Hanpumep, Ha 10 jieT BKIIOYUTH B
cnucok cyowbekToB, yrnauumBatomux HJIC mo craBke B 10 %, opranuzanuu,
OCYILECTBIISIIOIINE MPOrpPaMMbl UMIIOPTO3aMEIICHUS; 6) YCTAaHOBUTH JUAIa30H IS
BBIpYUKU cpeaHux opranuzanuii ¢ 800 mutH 1o 20 mupx pyoseit; cauzute HIAC s
Majioro o6msHeca 10 6 %, a s cpearero — 10 12 %; 7) BeIAEIUTh U3 MUKpOOU3HECA
CeMEHbIN OM3HEC, YCTAaHOBHB JUIsI HETO MpEACNIbHYIO BBIPYUKY B 5 MIJIH pyOusel B
rojJl, a YUCJIO pabOTHUKOB B 5 YENOBEK, C COKpAIllEHHEM HAJIOrOB B JIBa pasa; §)
BBIZICJICHBI MEPHI, MPU peau3alii KOTOPHIX CIEAyeT 0c000€¢ BHHUMAHHE YACIUTH

y4eTy MHCTUTYLIMOHAJIBHBIX (DaKTOPOB.

3.2 IIporuo3 pa3surusi IKOHOMHUKHU Poccuiickoin @enepanuu

CommanbHo-3KOHOMUYECKass ~ mojutuka  IIpaButenbctBa  Poccuiickoit
denepanuu Ha cpeaHecpouHyro nepcnektuBy (2016 — 2018 rozwi) ompexaensercs
3agayaMu, cojaep:xkammuxcsa B ykazax [Ipesunenta Poccuiickonn @enepanuu ot 7 mas
2012 rona u B OCHOBHBIX HampaBieHUAX JeaTeabHocTH [IpaBuTenbcTBa Poccutickoit
®enepanuu Ha nepuos 110 2018 roxa.

OCHOBHBIMM MPHUOPUTETAMH SKOHOMHUYECKOW TMOJUTHUKA B MPOTHO3HBIN
MIEPUOJ] SBJISFOTCS:

— TIOBBIILIEHUE WHBECTUIIMOHHOM MPUBJICKATEITLHOCTH Poccuiickoit

®denepauuu, yly4lleHUE JEIOBOIO KJIMMaTa U CO3/JaHHME OJIaronpUATHOM JE€I0BOU

Cpelbl;

— obOecrnieueHre cOaTaHCUPOBAHHOCTH (hefiepaIbHOTO OI0JIKETA;

— COXpaHEHHWe CTAOMIBHOCTH HAJOTOBBIX YCIIOBUMA M ONTUMHU3AIUS TapH(PHOTO
pETyIMpPOBAHMS;

— TIOBBINICHHUE KA4€CTBA )KU3HU U MHBECTHUIIUHU B YEIIOBEUECKHM KaIUTAaT,

— cbamaHCHpPOBAaHHOE PETHOHAILHOE PA3BUTHE;

— TIOBBINICHWE KayecTBa (YHKIIMOHUPOBAHHUS MHCTHTYTOB TOCYIApPCTBEHHOM
BJIACTH;
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— pa3BUTHE UH(GOPMAILIMOHHBIX TEXHOJOTUI U NOJJIEPIKKA
BBICOKOTEXHOJIOTUYHBIX CEKTOPOB SKOHOMUKH.

B yactu mNOBBIIEHMS WHBECTULMOHHOW IIPUBJIEKATENBHOCTH Poccuiickon
denepanuu, ylydllleHHUs JEIOBOTO KJIMMaTa M CO3/IaHMs OJIaroNpUsTHON JEI0BON
cpenbl B 2016 — 2018 rogax 0CHOBHOE BHUMAHHE OYIET yIEJIECHO pEeaTU3allii HOBBIX
WHUIMATUB TPEINPUHUMATEIBCKOIO COOOIIECTBA, MPAKTHKE MPABONPUMEHEHUS U
B3aMMOJICHCTBHIO C TIPEACTaBUTENIAMU OH3HEca IO pe3yJbTaTaM pealn3aluu
"nmopoxusix Kapt'. B IV kBaprase 2015 roma nmaHupyeTcs peaqu3oBaTh
MEpONPUATHA  "NOPOXKHBIX  KapT'  HAIMOHAIBHOM  MIpPEANPUHUMATEIBCKOU
WHULMAATUBBI 110 YIYUYIIEHUI0 WHBECTUIMOHHOIO KJIMMAaTa, Pe3yJbTaThl peaanu3aluu
KOTOPBIX YK€ C 3TOr0 rojJa OLICHUBAKTCA B paMkax HanpoHansHOro peiTvHra
COCTOSIHHAS MHBECTUIIMOHHOTO KJIIMMAaTa B peruoHax Poccum.

K IV kBaprany 2016 roma niaHupyeTcsl CO3[IaHUE MEXaHW3Ma peAN3aAUU
nosioxkenuit PenepaibHOro 3akoHa "O TOCYAapCTBEHHO-YACTHOM IAapTHEPCTBE,
MYHULIMNAIBHO-YaCTHOM TIapTHepcTBe B Poccuiickonn dPenepanmum U BHECEHHUH
W3MEHEHUM B OTIEJbHBIE 3aKOHOJATElbHbIE aKThl Poccuiickoir dDenepauuu’ B
OTHOUIEHUHU ITPOEKTOB TOCYAapCTBEHHO-YAaCTHOIO IapTHEpcTBa. bonee Toro, yxke
CO3/aH €IMHbIA MHCTUTYT Pa3BUTHS MAJIOr0 U CPEIHETO MPEAIPUHUMATENCTBA.

CoxpaHeHHo NOTEHIMAIBHO IUIaTEXKECTOCOOHBIX YYaCTHUKOB
X035MCTBEHHOT0 000poTa OyIyT CIOCOOCTBOBAaTh U3MEHEHHUSI B 3aKOHOJATEIBCTBO O
OaHKpOTCTBE, HAIIPABJICHHbIE HA COBEPUICHCTBOBAHUE MEXaHU3MOB UX (DMHAHCOBOIO
O370POBJICHHSI.

B wmensix CHMXXKEHHMS BO3MOXKHOCTM JaBJICHHSI Ha OW3HEC CO CTOPOHBI
MIPABOOXPAHUTENIBHBIX OPraHOB  IUIAHUPYETCS  pACIIUPUTh OCHOBAHUA A
NPUMEHEHUsI HAKa3aHWM, HE CBA3AHHBIX C JIMIIEHUEM CBOOOJBI, 32 MPECTYIUICHUS B
chepe npeanpuHIMAaTeIbCTRA.

B uwactu oOecreuenusi cbOamancupoBaHHOCTH (enepanbHOro Oro/KeTa B
NPOTHO3HBIM mepuon Oyner coOmogarbcsi OIOJKETHOE TMPaBUIIO, TO €CTh
ONTUMU3ALKA OIOJKETHBIX PAaCcX00B OyAET MOCTPOeHA Ha BbIIEICHUH 3aIUILEHHBIX

W HE3AIHUINEHHBIX cTared (MpPOrpaMMHO-IIENIEBOM MPUHIUI  (HOPMHUPOBAHUS
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Oro/KeTa, UCKIIOYAIOIINUNA CEKBECTP MPOU3BOAUTEIBHBIX CTaTed Mo (popmarbHOMY
IPU3HAKY).

B wactu coxpaHeHus CTaOWJIBHOCTA HAJOTOBBIX YCJIOBHH  MPUHSAT
®epnepanbHbiil 3akoH "O BHeceHUM u3MeHeHu! B DenepanbHblii 3akoH "O 3amure
MpaB MOPUAMYECKHX JIMI M  HWHAUBHUIAYAJbHBIX MpPEANPUHUMATEIEH  IpHU
OCYUIIECTBJICHUM TOCYJAPCTBEHHOTO KOHTPOJds (Haa3opa) W MYHHUIMIAIBHOTO
KOHTPOJIA" 1O YCTAHOBJIEHUIO 3-JE€THUX '"HAaA30pPHBIX KAHHUKYJI' B OTHOIICHHH
IJIAHOBBIX ITPOBEPOK IS MIPEANPUATHNA, B TEUEHHE TPEX JIET HE UMEBIINUX CEPbE3HBIX
HApyIICHUH YCTAaHOBJICHHBIX TpeOOBaHMI K BEACHUIO MPEANPUHUMATEIbCKON
nestenpHocTH. K koHIy 2015 roma miaHupyeTcs CHU3UTh CTaBKY MO HAJOry Ha
NpUObUIH OPTaHU3AIUN B OTHOIIEHUH YYaCTHUKOB PETHMOHATBHBIX MHBECTUIIMOHHBIX
IIPOEKTOB.

B wactu ontummzanuu TapudHoro peryiaupoBanus k 2016 romy Oyxer
OCYILIECTBJICH MEPEXO0J] Ha PEryJIMpOBaHUE TapU(POB Ha OCHOBE LIEJIEBBIX MOKa3aTeNeH
banka Poccum 1o wuHusiiuu. Peanuzanus 5ToN  3aaudl  OCHOBBIBAETCS Ha
COKpalIEHUH ONEPAIMOHHBIX PACXOJ0B U KOPPEKTUPOBKE MHBECTUIIMOHHBIX ILJIAHOB,
OHA JK€ IO3BOJUT MOBBICUTH OTJA4y Ha BIJIO)KEHHBIM KamuTad, OMPAHUYUTH POCT
TapudHON HArpy3ku s (PUHAHCHPOBAHUS HE OOECIEYEHHOW OymyIIMM CIIPOCOM
UHOPACTPYKTYPHI U YBETUUYUTH dPHEKTUBHOCTh MEHEIPKMEHTA KOMITAHH.

K cepenune 2016 roga minanupyercss OCynIECTBUTh MEPEX0] K HOBOM MOJAEIHN
LIEHOOOpa30BaHuUs Ha PbIHKE TEIJIOBOM YHEPIHH HA OCHOBE METO/A "anbTepHATUBHON
KOTEJIBHOU", YTO 3amyCTUT Mpouecc TpaHCHOopMalUMU K MOJETU JIBYXCTOPOHHHX
JOJITOCPOYHBIX IOTOBOPOB Ha PHIHKE JEKTPOIHEPTHH.

B 4actu noBbIIEHUS KadyecTBA JKWU3HM U HWHBECTULHNW B YEJIOBEYECKUMN
KalMUTaJl 3aIJIAHMPOBAH KOMIUIEKC MEPOIPUATUIN B CIAEAYIOMUX 00JACTSX.

B o6mactu obpazoBanus ¢ 2015 roma OynyT MpOBOIUTHCS PErHOHANIbHBIE,
HAIlMOHAJIBHBIC W OTPACICBbIE YEMIUOHATHI MPO(HECCHOHATHLHOTO MAacTepCTBa,
BCEPOCCHUIICKHME OJUMMOUAAbl U KOHKYPChl MO TpodeccusiM U CIEeHHATbHOCTAM
CpemaHero mnpodecCHOHAIBLHOTO O00pa30BaHUS I IIOBBIIICHHS OOIIECTBEHHOIO

npecTka pabounx npodeccuid u cpeaHero npodheccCuoHaIbLHOTr0 00pa30BaHUS.
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K xonmy 2015 roma OyneT yrBepxkaeHa mporpaMMa COACHCTBUSI CO3TAHUIO B
cyobektax Poccuiickoit ®denepanuu (UCX0As U3 MPOTHOZUPYEMOW MOTPEOHOCTH)
HOBBIX MeCT B 001eo0pa3oBaTeabHbIX opranu3anusax Ha 2015 — 2025 roasl, OyayT
YCTaHOBJICHBI PaBHBIC YCJIOBHS JOCTyNa K (DMHAHCHPOBAHUIO 3a CYET OFOKETHBIX
ACCUTHOBAHMM TOCYJapCTBEHHBIX, MYHULMIAIBHBIX M YaCTHBIX OpraHu3alun
JOTIOJTHUTENBHOTO 00pa30BaHMsl JeTel, KpoMe TOro, OyAEeT CO3/1aHa CETh PEeCypPCHBIX
y49e0HO-METOIMYECKUX IIEHTPOB MO 00YYEHUIO HHBAIUIOB Ha 0a3e 00pa3oBaTeIbHbBIX
OpraHu3aluii BeICIIET0 00pa30BaHMUS.

B o6mactu npodeccrnoHanbHOTO pa3BUTHUS B TEUCHUE ONMKANIINX TPEX JIET B
HensX pa3BUTHS 3PQPEKTHBHOTO M THOKOTO PHIHKA KBAaJIM(UUUPOBAHHOTO TpyAa
MPOJIOJDKUTCA paboTa MO Pa3BUTHIO MPOQPECCHOHANBHBIX KBadU(UKAIMN, B TOM
Yyucjie MyTeM OOHOBJIEHHS TpeOOBaHWK K KOMIIETEHUHUSAM M KBAIH(PUKALUIM
pabOTHUKOB, a Takke (QOopMUpPOBaHME CHUCTEMBbl HE3aBUCHUMOW OILIEHKH UX
npodeccuonanbHoro ypoBHsa. K 2018 romy koauyecTBO paOOTHHUKOB |
CIEIUAIIUCTOB, TMOATBEPAUBIINX KBaIU(UKAUM B  HE3aBUCHUMBIX  IIEHTpax
cepruuKanuu KBamuuUKaIMi TUIAHUPYETCsS OBECTU 10 Tokasarens 167,5 Thic.
YeJI0BEK Ha KOHEIl I'0J1a, HApaCTAIOIUM UTOTOM.

B cdepe 3apaBooxpaHeHrs KIIOYEBBIMH HAMPABICHUSIMH TOCYIapCTBEHHOMN
nonuTuku 110 2018 roga sBISIOTCS:

— o0ecreuyeHre NPUHATUS JOMOJHUTEIBHBIX MEpP IO TOBBIIICHUIO MEINKO-
HKOHOMUYECKON 3(P(HEKTUBHOCTH CHUCTEMBI 37PaBOOXPAHEHUSI HAa OCHOBE HAay4YHO
000CHOBAHHOTO aHAJIN3a;

— pa3paboTka METOAMKM ydYeTa 3aTpaT B MEAMIIMHCKUX OpraHu3alusx Ha
OKa3aHWe  MEIUIIMHCKOW TOMOIIM W  pacyeTa CTOMMOCTH  MPOTPAMMBI
rOCyJapCTBEHHBIX TapaHTHUl OeCIJIaTHOTO OKa3aHUs TpaxaaHaM MEIUIMHCKOU
TTOMOIIIH;

— BHEJIPEHUE CUCTEMbI KJIMHUYECKUX PEKOMEHIAIMN (IIPOTOKOJIOB JICUEHHUS);
NPUHATHE "OPOKHON KapThl" pa3BUTHS UEHTPOB SAECPHON METUILIUHBI U
JIMarHOCTUKH.

B wactu pa3Butus HMHPOPMANMOHHBIX TEXHOJOTUHA U  TOIIEPKKHU
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BBICOKOTEXHOJIOTUYHBIX ~ CEKTOPOB  DKOHOMHKHA  TpOJOJDKaeTcs pabora 1o
yCTpaHEHUIO "IIMPPOBOro HEpaBEHCTBA" MOCPEICTBOM Pa3BUTHSI IIMPOKOIOJIOCHOTO
noctyna k cetd "HMHtepHer", 3amycka mudpoBoro 3(HUPHOrO BeElIaHUS Ha BCel
tepputopun Poccuu, obecrieueHus] MUPOKOW JOCTYMHOCTH TEIEBUICHUS C YYETOM
HOBBIX TEXHOJOTHMYECKMX BO3MOkHOCTeH. B 2016 — 2018 roasl NpoaomKUTCA
MOJMTUKA MO  TMOJJAEPKKE  HMMIIOpTO3aMelleHus  MOpOAyKuuH B cdepe
WHOOPMAITMOHHBIX TEXHOJOTUH W CTUMYJIHPOBAHMS JKCIOPTA TPOTPAMMHOTO
o0ecIieueHHS.

B wactu cOanaHCHUpPOBAaHHOTO PErHOHAIBHOTO pa3BUTHA K KoHIy 2016 roma
Oynmer paspaborana CrpaTerusi NPOCTPAHCTBEHHOIo pa3BuUTUsl Poccuiickoit
Oenepanyu. KolMuecTBO CO3JaHHBIX TEPPUTOPUNA OINEPEKAIOIMIETO COLMAIBHO —
PKOHOMHMYECKOTO Pa3BUTHSI B MOHOTOPOJAaX C HamboJiee CIOXKHBIM COIUAIIbHO-
AKOHOMHUYECKUM moJiokeHueM K 2020 roay J0KHO AOCTUTHYTH S0 eauHull, a 107
MIPOCPOYECHHON KPEIUTOPCKOM 3aJ0JDKEHHOCTH B pacxoiax KOHCOJMAUPOBAHHBIX
010/1KeTOB cyObeKkTOB Poccuiickoit deneparuu gojkHa ObITh cHMbKeHa ¢ 0,22% B
2015 rony no 0,1% B 2020 romy.

B wactm nmoBBIIICHWS ~ KadecTBa  (PYHKIIMOHHUPOBAHHUS  HHCTHTYTOB
roCyJIapCTBEHHOM BJIACTH BAXKHOU IIEJIBIO CTPYKTYPHBIX COIMATBHO-IKOHOMHYECKHUX
peoOpa3oBaHUM SIBISETCS TOBBIIMICHHE KayeCTBa TOCYAapCTBEHHOI'O YIIPABIICHHMS.
J{nst mocTv KeHUsT TaHHOW IeM MpeyCMaTpUBAETCS BHEJIPEHUE MHCTUTYTA OLICHKU
(haKTHYECKOro BO3JICUCTBUS MPUHATBIX 3aKOHOJATEIBHBIX aKTOB, CO3JIaHUE CETH
MHOTO(QYHKIIMOHAJIBHBIX ~ IIEHTPOB  MPEJOCTaBICHUS  TOCYJAPCTBEHHBIX U
MYHHUITUTIATBHBIX YCITYT.

Ocraercs aKkTyaJlbHOW 3ajladya MOBBIMICHHUS S()PQPEKTUBHOCTH YIIPABICHUS
dbenepabHBIM HMYIIIECTBOM, TPUBATU3ANMK ¥ (HOPMHUPOBAHHS WHTETPHUPOBAHHBIX
CTPYKTYD, @ TaKXKE COBEPIIICHCTBOBAHNE MEXAHU3MOB YIIPABIICHUS HAXOSAIUMUCS B
dbenepanbHON COOCTBEHHOCTH aKIUSAMH U OOBEKTaMU HEABMIKUMOCTH, B TOM YHCIIC
3emMenbHbIMU yuacTkamu. [Ipu stom B 2016 — 2018 romax Oyner mpojaosmkeHa
MPUBATU3ALIMS B LIEJISIX MMOCIEA0BATEILHOIO COKPAIIEHUSI TOCYIapCTBEHHOTO CEKTOpa

OKOHOMMHKH.
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[IporHo3 conuanbHO-’3KOHOMUYECKOro pa3Butud Ha 2016 — 2018 ropasr
XapaKTEepU3yeT Pa3BUTUE POCCUUCKOM 3KOHOMHUKH B YCJIOBHUSX COXPAHSIOLIECHCS
reONOJIUTHYECKOM HECTaOUIIBHOCTH, MPOJODKCHHUS NPUMEHEHHUS Ha MPOTSKEHUU
BCEro MPOTHO3HOTO Tnepuoaa kK Poccun s3xoHOMUYECKUX caHKIUM co cTopoHbl EC u
CIIA u OTBETHBIX KOHTpCaHKUWW. OrpaHHYEHHE NOCTyIla HAa MHUPOBBIE PBIHKH
KanuTajga JUisi POCCHUICKMX KOMIIAHMM M JOCTaTOYHO BBICOKMH YPOBEHb YHCTOTO
OTTOKAa KanuTaja YaCTHOI'O CEKTOPA, CBSI3aHHBIM C IOTAIEHUEM BHELIHEro J0Jra,
OKa3bIBalOT HETATUBHOE BIUSHHUE HA BOCCTAHOBIICHHE NHBECTULIMOHHOW aKTUBHOCTH.

[Iporno3 conuanbHO-’KOHOMHYECKOTO Pa3BUTUA POCCUWCKOM HKOHOMHKHU
pa3pabOTaH Ha BapHMAHTHOM OCHOBE B cOcCTaBe 0a30BOro, UEJIEBOTO H
KOHCEPBAaTUBHOI'O BAPUAHTOB.

Pa3paboTanHbie BapuaHThl 0a3UPYIOTCS HA €IMHOM TMIIOTE3€ POCTa MUPOBOM
PKOHOMHKH CO CpeIHEeTroa0oBbIMU TemmnaMu B 2016 — 2018 rogax Ha yposHe 3,4 — 3,6
IIPOLICHTA.

ba3oBblli  BapuaHT XapakTEpU3yeT OCHOBHBIE  MaKpPOIKOHOMHYECKHE
[apamMeTpbl Ppa3BUTUS HDKOHOMHMKM B YCIOBUSAX COXPAHEHHMS KOHCEPBATHBHBIX
TEHJEHUMNA W3MEHEHUs BHEIIHUX (PaKTOPOB U KOHCEPBATUBHOW OOJKETHOM
MOJIUTUKH, B TOM YHCJIE B YACTH COLUANBHBIX 0053aTENIbCTB FOCY1apCTBa.

Bapuant onmupaercs Ha pBIHOYHBIE OXUJAHUS B OTHOIICHUM pPBIHKA
DHEPrOHOCHUTEINIEW, OTPAKEHHBIE B KOHCEHCYC-IIPOTHO3€ MHPOBBIX AareHTCTB, M
pa3paboTaH HMCXOIs M3 CpeaHerofoBoil 1enbl Ha HedTh Urals B 2016 romy 50
nosutapoB CIIIA 3a 6appens, B 2017 roxy — 52 nomnapa CIIIA 3a 6appens, B 2018
rony — 55 nomnapoB CIIIA 3a OGappenb. B 2016 romy oxumaercsi CHMKEHHUE
CTOMMOCTH 3KCHOPTHPYEMOTO Ta3a B CTpaHbl JAJbHETO 3apyOexbsi OTHOCHUTEIBHO
ypoBH: 2015 roga B TOM 4UCJE B CBA3U C YCHJICHUEM KOHKYPEHLIMN HA EBPONEUCKUX
ra3oBbIX PbIHKaX.

B commansHO# cdepe 0a3oBbIi BapuaHT NPEIyCMATPUBAET TOBBIIICHUE
YPOBHSI JKW3HM HACEJICHHS] HAa OCHOBE YMEPEHHOIO YBEJIMYEHHUS COLMAIBHBIX
00s3aTeNbCTB TOCynapcTBa U OusHeca. IloTpeburensckuii crpoc OyAeT, ¢ OAHOU
CTOpPOHBI, OTPAHUYMBATHCS CIEPKAHHOW TUHAMUKON TOXOJOB HACEJICHUS, C APYTON —
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MO/I/ICP)KUBATHCS TTOCTETICHHBIM OKUBJICHUEM TTOTPEOUTEIHCKOTO KPEIUTOBAHUSI.

Poct BBII B 2016 rony nporno3upyercs Ha ypoBHe 0,7%, B JajnbHeIIeM, 1o
Mepe BOCCTAaHOBJICHHS] MHBECTULIMOHHOTO U MOTPEOUTENHCKOTO CIIPOCa, TEMITb POCTa
SKOHOMUKH NOBbICATCS A0 1,9% B 2017 roay u 10 2,4% B 2018 rony.

[leneBoit BapuaHT pa3paboTaH B COOTBETCTBUM C mopyudeHueM [lpesumenra
Poccuiickonn ®enepaur M MPEAIIOTAracT BbIXOJ POCCUHMCKOW 3KOHOMHUKHA Ha
TPACKTOPUIO YCTOMYMBOIO POCTA C TEMIIAMU, HE HIXKE CPEIHEMUPOBBIX, CHUKCHHE
uHbIsAIMU 10 ypoBHA 4% M pOCT NMPOU3BOJUTENBHOCTU TpyJa HE MeHee 4eM Ha 5%
IIPY OJTHOBPEMEHHOM O0ECIICYCHUH MaKPOIKOHOMUYECKON COATAaHCUPOBAHHOCTH.

[leneBol cueHapuii OTpaXkaeT IMEPEeXOJ K HOBOM MOJEIH 3KOHOMHYECKOTO
pocta. [l JIOCTMXKEHHMSI IIEJEBBIX MapaMeTpoB MOTpeOyeTcss MpOBEACHHE
3HAYUTENBHBIX CTPYKTYPHBIX MpeoOpa3oBaHUM pacxoAHOW yactu (eaepaibHOro
Oro/pKeTa, TMpEAnojaraloluX ONTUMHU3ALUI0 U TOBBbIIIEHHE 3(PPEKTUBHOCTU
OIO/DKETHBIX PAcXOJI0B, PAJAUKAIBHBIA MEPECMOTP TOCYIapCTBEHHBIX IMPOTPaMM
Poccuiickonn @enepaniuu B LENSAX COOTBETCTBUSI OPHEHTHpPAM M TOKA3ATENSM
LEJIEBOTO  COCTOSIHMSL  COIIMAJIbHO-DKOHOMHUYECKOro  pa3BuTtusi  Poccuiickoi
denepanu.

Peanuzanusi OCHOBHBIX Mep, NPEAYCMATPUBAEMBIX IIEJIEBBIM CLIEHAPHUEM
Pa3BUTHS, TTO3BOJIUT 00ECTIEUNTh YBETUYCHUE TEMITOB 9KOHOMHUYECKOTO pocTa Ha 1,5
— 2 1. 1. IO cpaBHEHMIO ¢ 0a30BbIM cueHapueM B 2017 — 2018 rogax u mepeitu k
2020 rony Ha YCTOMYMBYIO JUHAMHKY SKOHOMHUYECKOTO POCTa CO CPEAHUM TEMIIOM
4,5% B roj, o0ecrneunB MPU 3TOM POCT MPOU3BOJUTEILHOCTH TPY/Ia HE MEHEE YeM Ha
5% B roag W JOCTHKEHUE LEJIEBOTO YpOBHS MHGMISUMK HE BbIIE 4 TPOLIEHTOB.
OCHOBHOM BKJIaJ] B YBEJIMUEHHE TEMIIOB SKOHOMHYECKOTO pocTa B 2016 — 2020 romax
OylyT BHOCUTH CIIEIyIOIINE (PAaKTOPHI:

— POCT WHBECTHIMHA B pPacUIMPEHUE MNPOU3BOACTBA U MPOU3BOJACTBEHHYIO
HHQPACTPYKTYPY;

— POCT WHBECTHIIMA B YBEJIMYCHHE DOKCIOPTAa HECHIPhEBBIX TOBApOB U
CTUMYJIMPOBAHUE IKCIIOPTA BHICOKOTEXHOJOTUUHON MPOAYKITUU;

— TIOBBIIIIEHUE COBOKYITHOW MPOU3BOJIUTEIHLHOCTH (PAKTOPOB B pe3yJbTaTe
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YBEIIMYEHHUSI BJIOKEHUN B MHHOBAIIMOHHBIE CEKTOPA SKOHOMHUKHU;
— peanuzanus MEp MO 3KOHOMHUHU PECYPCOB U COKPALIECHUIO U3/IEPKEK, B TOM
YHCJI€ CBSI3aHHBIX C TPYJOBBIMH 3aTpaTamMu U TapudaMu eCTECTBEHHBIX MOHOIIOJIHI;
— pa3BUTHE Majoro Ou3Heca, YIIy4IIEHUE yCIIOBUI TUIS1
IpeITPUHUMATEIBCKON JEATENBHOCTH U ApyTre (HaKTOphI.

KoncepBaTuBHBIM BapuaHT MPOTHO3a PACCMATPUBAET Pa3BUTHE POCCUUCKOMN
HPKOHOMUKHU B yCIIOBUAX 00Jiee HU3KOW TMHAMUKH 1I€H Ha CHIPHEBBIE TOBAPHI, MIPEXKIEC
Bcero Ha He(Th W mpuponHblii ra3. [Ipeamomnaraercs, yto B 2016 — 2018 romax
cpenHerojioBas 1ieHa Ha HeTh Urals camkaetcs no 40 nomapos CIHIA 3a 6appenb u
CTaOMJIM3UPYETCS HA 3TOM YPOBHE Ha MPOTSKEHUH BCET0 MPOrHO3HOTO MEPUO/A.

B »stux ycnoBusx Ha (oOHE CIOXKHUBIIMXCS B TOCIEOHUE JiBa Toja
WHEPUUOHHBIX TpeHA0B B 2016 rogy OCHOBHbIE MAKPOIKOHOMHUYECKHE MOKA3aTENH
OyIyT UMETh PE3KO HEraTUBHYIO NUHAMHKY: cHMeHue BBII Moxer coctaBuTh A0
1%, mpoAoKUTCS YriyOJeHue WHBECTULMOHHOTO CHaja, YCHWIMTCS HeraThuBHas
JWHAMHUKA B MPOMBIIUIEHHOCTH U PO3HUYHON TOProOBIIE, MPOU30UIET JajbHEUIlIee
CHIW)KEHUE YpPOBHS KM3HU HaceleHHs. B MeHbllel CTENeHW CHHKEHHE 3aTPOHET
no0plyy HETH U Tra3a, a TakkKe CeIbCKOXO3WCTBEHHOE MPOU3BOACTBO U
MPOU3BOJACTBO  MHILUEBBIX MPOAYKTOB, B HauOOJIbIIEH CTENEHHM — BECh
WHBECTUIIMOHHBIN KOMIUIEKC U cepy ycuyr. JaHHBIN crieHapuil XapaKTepu3yeTcs
MOBBIICHHBIM UHOIAIIMOHHBIM (poHOM: B 2016 To1y MHQIIAIUS MOXKET COCTaBUTH 8
— 9 IpOLEHTOB.

B 2017 roay cutyanus B 9KOHOMHKE HECKOJIbKO cTabmmmsupyercs. B 2018
rojJly HAaMETHUTCS MePeXo/i K MoJoxkuTenbHol auHamuke (poct BBII Ha ypoBhue 2,3%),
OJIHAKO 3TO HE MO3BOJUT BEPHYTHCS HA TOKPU3UCHBINA YPOBEHb.

ba3oBbIil BapraHT MCMOIB30BAH 71l pa3pabOTKu mapaMeTpoB deaepaTbHOrO
oromxkera Ha 2016 ro.

OgHuM W3 YCIOBUM JOCTHIKEHHSI 1IEJIEBOTO COCTOSIHHS 3KOHOMMKH,
3QJIOKEHHOTO B  OCHOBHBIX  HalpaBleHUsIX JedrelibHOocTH  [IpaBuTenbcTBa
Poccuiickoit deneparuu, sIBISETCS COKpalleHHe pacxoa0oB (deaepaibHOro OKeTa

B PEAIBHOM BBIPAKECHUH.
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JUis  [AOCTMXKEHHS  BBIIIEYKA3aHHBIX Iiesield  MoTpeOyeTcs IMpOoBeIeHUE
3HAYUTENbHBIX CTPYKTYPHBIX MPEoOpa3oBaHUN pPACXOJHOW 4YacTu (¢eaeparbHOro
Oro/KeTa, mpesnonaramnmx mnposeaeHue B 2016 — 2018 rogax MepoOnpUATHA 110
ONTUMHU3ALIMA W  TOBBIIIEHUIO  IPPEKTUBHOCTH  OIOMKETHBIX  PAcXO/OB,
paguKaIbHOMY IIEPECMOTPY TOCYIAPCTBEHHBIX ITporpamm Pocculickoit denepanuu B
LEJISAX COOTBETCTBUS OPUEHTUPAM U IOKA3aTENSAM LIEJIEBOIO COCTOSHUS COLUAIBHO —
HDKOHOMHYECKOTO pa3Butusa Poccuiickon denepannu.

[Ipy 5TOM OAHMM U3 KPUTEPUEB MEPECMOTpa OIOPKETHBIX PACXOJOB HA
TOCIIPOrpaMMbI JIOJDKHA CTaTh J(QQEKTUBHOCTh HMX pealu3alid, B TOM YHUCIE
MaKpO’KOHOMHYECKasl. ITO MO3BOJUT COXPAHUTH PACXObl (heepabHOro OI0KETa,
OKa3blBalOIIME HauOOobllee BIMSHUE Ha IMOBBIILIEHUE TEMIIOB 3KOHOMHYECKOIO
pPa3BUTHS CTPaHbl U OJTHOBPEMEHHO COKPATUTh HEI(P(EKTHUBHBIE PACXOIbI, a TAKXKE
MO3BOJIUT 3&JI0)KUTh COOTBETCTBYIOLIYIO CTPYKTYPY pacxofoB (eaepaabHOro
Oro/1KeTa Ha MOCIIEAYIOIINE TOIbI.

JIns coBepLIEHHsI KadyeCTBEHHO HOBOIO CKadka B pasBuTuM Poccuiickon
®denepaun  HEOOXOAUMO 00€CTIEUUTh (PUHAHCOBBIMH pecypcaMH  CIEAYIOLIUe
PUOPUTETHBIE JIJIS1 peaIM3aliy LIEJIEBOrO CLIEHAPHUS HAIIPaBJIEHUS PACXO/I0B:

— WHBECTULMUM B COBPEMEHHbIE TEXHOJOTMM B COLMAIBbHON cdepe;
MHBECTHUIIMM B Pa3BUTHE TaKUX 00JacTel, KaKk HOBbIE MAaTEepUaJIbl, HAHOTEXHOJIOTUH,
UH(OpPMaAIMOHHbIE TE€XHOJIOTUH, (dapmaneBTHKa 151 OMOTEXHOJIOTHH,
MUKpPOAJIEKTPOHUKA, CHCTEMOTEXHUMKAa U (OTOHMKA; HWHBECTULMUA B Pa3BUTHE
TPAHCTIOPTHON MHQPACTPYKTYpPHI; JOMOJIHUTEIbHBIE PAcXOAbl HAa WHHOBAILIMOHHOE
pa3BUTHE U MOACPKKY HAYKH;

— JIONOJIHUTEIBHBIE  PacXoApl HA MOAAEPKKY MaJIOro MW  CPEIHEro
IIPEANPUHUMATEIBCTBA;

— JIONOJIHUTENbHBIE PacXoAbl Ha MOAJEPKKY IKCIIOPTa TOBAapOB M YCIYT, B
TOM YHCJIE C YYETOM Pa3BUTUS MEKIYHAPOAHOU UHTETPALIVH.

I[Ipy  cTUMynMpOBaHWM  MOJEPHU3ALIMM  TPOM3BOJACTBA HA  OCHOBE
WHBECTULIMOHHOTO POCTa aKUEHT AOKEH OBbITh ClleJlaH Ha OTpacisx, IAe J0Jis

BaJIOBOM JT00ABJICHHON CTOMMOCTH B BAJIOBOM BBITTyCKE HanOoJiee BEINKa.
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[lonuTrka, HampaBlieHHas Ha CHW)XCHHE HHQISAINN MPU HEOOXOIUMOCTH
obecrieueHus 00yiee BBICOKMX TEMIIOB 3KOHOMHYECKOTO pPOCTa, MPeaycMaTpuBaeT
MPEXJIe BCEr0 CTPYKTYPHBIE MEpPbI: 00JIee JKECTKYIO MOJUTUKY B OTHOLIEHUU POCTa
perynupyemMbix TapudoB Ha yCIyrd WHOPACTPYKTYPHBIX OTpaciiei (MHIEKcAIusl He
BbIllIe MHQJISIUU HA MPOTHO3HBIN MEPHOJ) B LEAX CACPKUBAHUS POCTa U3JIECPHKEK,
Mepbl 00ECIEUUBAIOIINE POCT MPEIOKEHUS TOBAapOB U YCIYr, pa3BUTHE
KOHKYPEHIIUHU, B TOM YUCJIE B CUCTEME TOBApOMPOBOSIINX CETEH, HAITpaBJICHHbBIC HA
COKpall€HUE 3BEHbEB B 1€MW [OCPEAHUKOB MEXKIAY MNPOU3BOAUTEISIMA H
MPOJIaBIAMH, YCTPAHEHUE MOHOIIOJIM3MA U CrOBOpPA B YCTAHOBJICHHM LIEH U JIPyTUE
Mepbl aHTUUHQIIAIMOHHOM nosmTukH [IpaButenscTBa Poccuiickoit denepanuu.

Hapsiny co camxenueM nHQIIAMNA, B OCHOBHOM 3a cUeT 0oJiee HU3KOT0 pocTa
Tapu(oB KOMMYHAJIBHOTO CEKTOpa, YMEpPEHHas TMOJUTUKA B  OTHOIICHUH
peryaupyeMbix — Tapu@oB OyneT cIepKHBaTh POCT  HU3JIEPKEK, CO3/aBas
KOHKYPEHTHBIE TPEUMYIIECTBA JUIsI OCHOBHBIX TMOTPEOUTENIE SHEPrOHOCUTENEH
(OKCIIOPTHO ~ OPUEHTUPOBAHHBIX  OTpacieil, MNPOU3BOAUTEIEH  CTPOUTEIBHBIX
MaTepHayioB), 4To OyAeT MOJIepKUBATh 00Jiee BHICOKHMN SKOHOMUYECKHH POCT U
0oJiee BHICOKHUI MHBECTUIIMOHHBIN NOTEHIIHA.

Bbonee ymepenHsiii pocT Tapu(oB MO3BOIUT CHU3UTH UHQIsIHIO B 2016 romy
10 6,2% (B 6a30BOM crieHapuu — 6,4 MPOIEHTA).

B stux ycnosusix B 2017-2018 romax Ha (poHe mpoBeieHHs] KOHCEPBATUBHOM
JICHEKHOW TIOJIMTUKHU, KOTOpasi OJHOBPEMEHHO HE OyJeT NpPEemsITCTBOBATH POCTY
AKOHOMMUKH, UHPIIsIIUS TOHU3UTCS 10 5,5% B 2017 roxy u 4% B 2018 roxy.

Peanuzanus aHTUMHQISIUOHHBIX Mep OyAeT CcrnocoOCTBOBaTh HE TOJBKO
CHIDKCHHIO HHQIAIMK 10 lieseBoro ypoBHs 4% B 2018 romy, HO M CO3JTaHUIO
YCJIOBUM ISl MOBBIIIEHHUS TEMIIOB POCTAa MHBECTHUILIMM B OCHOBHOM KamuTajd. JDTO
CO3/Ia€T YCIJIOBHS ISl TIOCJIEIOBATEILHOTO CHUXEHHUS KIIOYeBOM cTaBkM baHka
Poccuu u cpetHUX TPOIEHTHBIX CTABOK MO KpeauTaM OaHKOBCKON CUCTEMBI.

B couuanbHoO#l cdepe ueneBoil BapHaHT MpeaycMaTPUBAET MOBBILICHUE
YPOBHSI KU3HM HACEJICHUS Ha OCHOBE OoJjiee cOaTaHCHPOBAHHOTO W B3BEIICHHOTO

NOJX0Ja K COLMaJbHBIM O00s3aTeIbCTBAM TIOCyJapcTBa W OH3HEcAa B TECHOU
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B3aMMOCBSI3H C POCTOM KadecTBa v YOPEKTUBHOCTHU TPYa.

B oTtHOmennn 3apaboTHON miiaThl pabOTHUKOB OIOMKETHOU chephl, a TaKxKe
roCyAapCTBEHHBIX CIy>KalluX Ipeanoiaraerca npojienue Ha 2016 ron mopaTtopus
Ha MHAEKCALUIO OIJIaThl TPY/a.

JluHaMuKa peanbHBIX pacrojaraeMblX JI0XOJO0B HAacelieHUs OyJIeT HECKOJIbKO
OTCTaBaTh OT JUHAMUKH pealibHOM 3apaboTHOM 1uiatel. [Ipum 3TOM pocT A0X0I0B,
KpoMe 3apabOTHOM IuIaThl, OyAYT MOAJIEPKUBATH PA3BUTUE MAJIOro OM3HECA U POCT
MPEINPUHUMATENBCKON WHUIIMATUBBI CPEU HACENIeHUs. ITO Mo3BOMUT B 2018 roay
ITOJIHOCTBIO KOMIIEHCHPOBaTh npoBat 2015 roxa nmo qoxonaM HaceJeHHUS.

OnHOM M3 KIIOUEBBIX MEP MOJACPKKA U CTUMYJIHMPOBAHUS HALIMOHAIBHOTO
DKCIIOPTA SIBISIETCS OOECIEUYEHHE MACCOBOTO JOCTyIAa POCCUMCKUX IKCIIOPTEPOB U
3apyOeXKHBIX TOKyHaTejled X MPOAYKIHH K (UHAHCUPOBAHUIO HA KOHKYPEHTHBIX
YCIIOBUSIX, CONOCTaBUMBIX c napaMeTpamu AKCIOPTHBIX KpPEIIUTOB,
MIPEIOCTABIISIEMbIX BEIYIIIMMHU YKCIIOPTHBIMU KPEIUTHBIMU areHTcTBamMu (DKA).

Peanuzauus wmepornpusituii B chepe TOAIEPKKU IKCIOPTA  JOJKHA
00eCeUnTh:

— KA4YECTBEHHbIE MU3MEHEHHUs B CTPYKTYpE SKCIOPTA 32 CUET OINEPEekKarolero
Pa3BUTHS HECBIPHEBOTO AKCIIOPTA;

— POCT YHciia OpraHu3alui-3KCIIOPTEpoB (He MeHee 6-8% B rox);

— yBenu4YeHue 00beMOB (DMHAHCOBOW (KPEIUTHON M TapaHTUHHO-CTPAXOBOIN)
MOAACP>KKHU IKCIIOPTA, OKa3aHHON MHCTUTYTAMU Pa3BUTHSL.

B pe3ynbrare peanuzyeMbIX Mep YBEIMUYEHHUE JOJU HETOIIMBHOTO CEKTOpa B
CTPYKType 3kcropTa ToBapoB B 1ieHax 2010 rona nossicutcs ¢ 34,1% B 2015 roay no
37,2% B 2018 romy, B TOM uucie A0Js MAalllUH, OOOPYIOBAaHHUS M TPAHCHOPTHBIX
cpeactB yBeauuutcs ¢ 5% 110 5,8% k 2018 roxy.

[TpodunmT cuera TEKymMX omeparui B 1I€JIEBOM BapUaHTE Ha MPOTSHKCHUU
BCEr0 MPOTHO3HOTO MnepuoAa Oy/1eT He3HAYUTENbHO BhIIIE, YeM B 0a30BOM BapHUaHTE
nporHo3a (Oamanc cdera Tekymux omepamuii B 2018 romy cocrtaBut 74 wmuip.
nosutapoB CIIA Bmecto 69 muipa. nomnapo CIIIA B 6a30BoMm BapuaHTe).

VYBenuuenue peanbHoro 3¢p¢pekTuBHOrO Kypca pyons B 2016 rogy coctaBut
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2%, B 2017 rony — 5,3% u 2018 rony — 4,8 poiieHTa.

VYKperieHue HallMOHAIbHOW BAJIIOTHI U OKUBJIEHUE SKOHOMUKHU MPUBEIYT K
COKpAILICHUIO OTTOKA KanuTana ¢ 72 mupa. noiiapos CIIA B 2015 roxy no 40 mup.
nosutapoB CIIA B 2018 roay (50 muapa. gosmnapos CIIIA B 6a30BOM BapUaHTe).

B menom cocrosiHue mnatexxHoro OanaHca Poccuu B JaHHOM ClLieHapuu
no3BoiuT banky Poccuu B TeueHre MpOrHO3HOTO Mepro/ia IOCTETIEHHO HapalluBaTh
00BEM BATIOTHBIX PE3EPBOB.

Peanuzanusi OCHOBHBIX Mep, MPEAYCMAaTPUBAEMBIX IIEJEBLIM ClIEHAPUEM
Pa3BUTHUS, MO3BOJUT OOECIEUUTHh YBEJIMYECHUE TEMIIOB SKOHOMHYECKOIO pOCTa Ha
1,5-2 n. n. BBII no cpaBHenuto ¢ 6a3oBbiM cueHapueM B 2017 — 2018 ronmax u
nepeitd K 2020 romy Ha YCTOMYMBYHO AMHAMUKY 3KOHOMHYECKOTO pPOCTa CO
cpenHuM temnoMm 4,5% B roj, 00ecleurMB MHpPU 3TOM POCT MPOU3BOAUTEIBHOCTU
TpyJa HEe MeHee 4eM Ha 5% B Tojl U JOCTHKEHHUE LIEJIEBOTO YPOBHS MHQIISIUU HE
BbIIE 4 MPOUEHTOB. OCHOBHOM BKJIAJl B YBEIIMUEHUE TEMIIOB 3KOHOMUYECKOTO POCTA
B 2016 — 2020 romax BHeCyT cieayromue (akTopbl: pOCT MHBECTUIIUNA B PaCIIUPEHUE
MIPOU3BOJICTBA U MPOU3BOJACTBEHHYIO MHMPACTPYKTYpPY — OKOJiO | M. 1. B TOJ; pOCT
WHBECTUIIUN B YBEJIMUCHHUE HKCTIOPTA HECHIPHEBBIX TOBAPOB U CTUMYJHMPOBAHUE
IKCIOpTa BbICOKOTexHOJNOrHMUHON mponykuuu — 0,1 — 0,3 mpoleHTHOro MyHKTa;
MOBBINICHUE COBOKYIMHOW MPOU3BOIUTEILHOCTH (DaKTOPOB B PE3yJIbTaTe YBEIUUYCHUS
BJIO)KCHHWI B MHHOBAIIMOHHBIE ceKTopa SKoHOMUKH — 0,1 — 0,2 mpOIIeHTHOTO MyHKTA;
peanuzaiusi Mep MO 3KOHOMHHM PECYPCOB M COKPAIIECHUIO M3JIEPKEK, B TOM YHUCIE
CBSI3aHHBIX C TPYAOBBIMH 3aTpaTaMu U Tapudamu ecTecTBEeHHBIX MOoHOmoaui — 0,1 —
0,3 MmpOLIEHTHOrO0 NYHKTA; Pa3BUTHUE MaJIOro OW3HEcCa, YIYyYIICHHE YCIOBUW Jis
MPEANPUHUMATENHCKON JesiTenbHOCTH U pyrue daktopsl — 0,2 — 0,3 mpomeHTHOro

IIyHKTA.

3.3 IlepcnekTussbl AesTeabHocTH AO «OTII bank»

B 2016 romy AO «OTII bank» mnpoAOMKUT pa3BUTHE B KaueCTBE

YHUBEPCAITBHOMN KPEAUTHOMU OpraHu3aluu, MPEIOCTABISAIOIIEN
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TUBEpPCU(PUIIMPOBAHHBINA CIEKTp OAaHKOBCKHX YCIYI W MPOAYKTOB PO3HUYHBIM U
KOPIOPAaTUBHBIM KJIMEHTaM.

Crparerus pazsutusa AO «OTII baHk» mpegycmaTpuBaeT pealv3aluio B
2016 rony crienyrouux NPUOPUTETHBIX 3a/1a4:

— TIOBBIILIEHUE JTOXOJHOCTH OHM3HEca 0OaHKa 3a CUET yJAep)KaHWA MO3ULIMHA B
KJIIOUYEBBIX JJIs1 OaHKa CETMEHTaX PO3HUYHOTO KPEIUTOBAHNUS;

— YBEJIMYEHUE KOMHCCHOHHBIX JOXOJOB PO3HUYHOM CETH NPOJaX U
KOPIIOPaTUBHOTO OM3HECA;

— CHIKEHHE OIEPaIlMOHHBIX PacX0/0B, BKJIIOUas MEPONIPUATHUS IO PEIOKaLUU
OTJEJICHUH, ONTUMH3ALUN CTPYKTYPHBIX HOJpa3iefieHuil 0aHKa, a TaKkKe IepecMOTp
YCIJIOBHIA TOTOBOPOB € MapTHEPAMH M KOHTPAreHTaMU;

— pOCT JO0XOJOB Ka3HAueWCKOro OM3HEca 3a CYEeT YBEJIWYEHUs o0bema
TOPrOBBIX ONEPALNNA U PA3BUTHUS IEPEKPECTHBIX IMPOJAXK.

— AO «OTII bank» nnaHuUpyeT COXPAaHWUTh BEAyLIME ITO3MIMM Ha PBIHKE
KpEeIUTOBaHUs B TOProBheixX Toukax (POS-kpeauroBanue) myTem:

— TOBBIILIEHUS d()PPEKTUBHOCTU YIIPABIECHUS U ONITUMHU3ALINN B3aUMOJIEUCTBUS
C TOPTOBBIMHU CETSIMHU KaK (eAepallbHOTO, TaK U PETMOHAIBHOTO YPOBHS, BKJIIOYas
BHEJIPEHUE HOBBIX MPOLIECCOB U MPOILEAYpP, MO3BOJSIONIMX CHHU3UTH 3aTPaThl HA
CONPOBOXKJICHHE TOPIrOBBIX TOYEK M BbIAAYY KPEIWTOB, ONTUMHU3HPOBATH IPOLECC
BbIJIa4U KPEJUTA;

— MOAM(UKAMU W TMOBBIILIEHUS THOKOCTH MPOIYKTOBOIO MNPEAJIOKEHUS
kaHaia npojax POS, aganTupoBaHHOTO K M3MEHEHUSM Ha PBIHKE;

— pa3palbOTKU M Pa3BUTHUS NPOAAXK MPOIYKTOB, MPUBSI3aHHBIX K MIACTUKOBBIM
KapTaM (KpeAUTHbIE KapThl B TOUKAX MPOJAK);

— pa3BUTUS U BHEAPEHUS HOBBIX KOMHCCHOHHBIX MPOIYKTOB M CEPBHCOB, B
TOM YHCJIE HE IPUBSA3AHHBIX K BbIIaUY€ KPEAUTA B TOPrOBOM TOUKE;

— TOHUCKa U Pa3BUTHUSI HOBBIX CErMEHTOB.

B 2016 rony AO «OTII bank» 3aBepmIMT NEpPEXO] PETMOHAJIBHOM CETH Ha

HOBBIM MpOLIECC BbIJAY KPEAUTOB B TOPIOBBIX TOYKaxX (B TOM 4YHUCIE MEPEXO] Ha
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HOBBIN KJIMEHTCKUN MHTEep(delic), UTO MO3BOJIUT €My CAeNaTh HOBBIM KaueCTBEHHBIN
CKauOK B pa3BUTHH JAaHHOTO HampamieHus OuszHeca. OcobOoe BHHMaHHE OyIeT
yaeNnATbesl paboTe ¢ TeKylled KIMEHTCKOM 0a3oi, pa3paboTkKe WHIMBUIYAJbHBIX
NPEVIOKEHUM W MNPOIYKTOB [IJIsi MOBTOPHBIX KIMEHTOB W KIMEHTOB, WUMEIOIINX
XOpOIIYI0 KpeIuTHyI0 wuctopuio B banke. [lmanupyercsi akTUBHOE BHEIpEHHE
MPOJIYKTOB ISl TOOPOCOBECTHBIX 3aEMIIMKOB C OMIMEH CHUKEHUS MPOLEHTHBIX
CTaBOK I0 KPEAUTy B cilydae COOJIOJEHUS YCIOBHI KPEAUTHOro J0roBopa (T.e.
OTCYTCTBHUS MPOCPOUYCHHON 3aJ0DKEHHOCTU MO Kpeauty). byner 3amymieH mpoekr,
HaNpaBJICHHBIA HA YCUJICHHE KOHTPOJS 3a Ka4eCTBOM pabOThl KaK areHTCKOM, TaK U
PErHOHAJIBHOM CeTH, ONEPATUBHOE pEearupoBaHHE Ha MPOOJEMHBIE YYACTKH paOOThI
0(HCOB KaK B YaCTH MPOJIaXK, TAK U B YACTH aIMUHUCTPATUBHOTO YIPABIICHUS CETHIO.

B o6mnactu kaprounoro 6uzneca AO «OTII bank» Oyner ¢okycupoBaTbes B
MIEPBYIO OYEpE/lb HAa KAyeCTBE BbIAA4 KPEIUTOB HOBBIM KiIHEHTaM. [l 3Toro
3aIJTAaHUPOBAHO HECKOJIBKO MHUITMATUB, KIIFOUEBOU M3 KOTOPBIX, TOMUMO YIyUIICHUS
KauecTBa orOopa, sBisgercs Value Proposition, xoTtopas HampaBicHa Ha
CEerMEHTAIINIO KIMEHTCKOM 0a3bl U pa3paboTKy ISl KaKJI0TO BBIJCICHHOTO CETMEHTA
0Cc000ro0 MoX0/1a K 0POPMIICHHIO MTPEIOKEHHUS.

OpHoBpemMeHHO Oyner ycwieHa paboTra ¢ TeKymuM mnopTdenem s
NpEAOTBPAIlEHUsT yXOJla JIOSUIbHBIX KapTOouHbIX KiIneHToB. AO «OTII bBbauk»
HaMEpeH pa3BUBaThb COIMYTCTBYIOUIME KapTOuHble cepBHUCHL. [lmaHupyercs
CYILIECTBEHHO PaCIIMPUTh BHEAPEHHYIO MPOrPaMMY JIOSUIBHOCTH C LIEIbIO 0XBaTa Kak
MOXHO Oombiiel yactu moptdens. Benércss HacTpoiika HOBBIX, OECIUIATHBIX MJIs
Jepxkarenei, kapt kaHainoB norameHua. Takxe AO «OTII bank» npomomxut
pa3paboTKy HOBOTO MPHIJIOKEHUS Ui CMAapTPOHOB, KOTOPOE MO3BOJMIO Obl YA0OHO
KOHTPOJIMPOBATh PAcX0/ibl U CPOKH BHECEHUS TIATEKEN.

Taxxke OyneT BecTHCh paboTa MO CO3MAHHIO KO-OpEHIOB C KPYIHBIMHU
KOMITAHUSIMU-PETEUIIEPAMH.

B oOnactu HeueneBoro kpenutroBanus kioueBoi 3amauein AO «OTII bank»
CTaHET TMOBBIIIEHUE KaueCTBA BXOASIIETO KJIMEHTCKOTO MOTOKA, YTO BKIIOUAET B ce0s

pa3paboOTKy HOBOM CTPYKTYpbI NMPOAYKTOB, 00Jiee MPUBJIEKATEIBHBIX JIJIsi KIHEHTOB,
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TOTOBBIX HW3HAYaJIIbHO TMOJACPXKUBAaTh Oo0Jee BBICOKUH ypOBEHb IUIATEKHOU
JUCUUIUIMHBL. Byner Takke 3amylleH psAl NUJIOTHBIX IPOEKTOB, MOCPEACTBOM
LIEHOOOpa30BaHUsl M KOMMYHUKAIIUM HAIpPaBJICHHBIX Ha IpUBJIEUEHUE Ooee
KAueCTBEHHOI'0 KJIHMEHTCKOro cermMeHra. Kpome Toro, baHk HpogoJKAT pa3BUTHE
aJIbTEPHATUBHBIX KaHAJIOB NpPOAaXX — OHJaMH M «baHk Ha paboTe», a Takke —
COBEPIICHCTBOBAHUE MEXAHN3MOB KaMITaHNU NTEPEKPECTHBIX MTPOJIAXK.

Ha 2016 ron 3amnanupoBano ycuienue nosuuuid AO «OTII bank» B cetn
MHTepHeT, BKIOYas paclIMpeHue NepedHs NPOJABUTaeMbIX B MIHTEpHETE PONLYKTOB
u yeayr AO «OTII bank» (B TOM 4HCIE€ pacyYeTHOKACCOBOrO OOCTYKUBaHUS U
CPOYHBIX BKJIAJIOB).

Bo Btropom kBaprane 2016 roma B baHke muiaHupyeTcsl 3alyCK CETU
ANEKTPOHHBIX ouepenei. Hauateiii B nexadbpe 2015 roma mpoeKT npu3BaH MOBBICUTH
YPOBEHb KIMEHTCKOTrO OOCIYXHBaHUS W ONTHUMHU3UPOBATH pPabOTy COTPYIHHUKOB
OTJEJEHUI TOCPEIACTBOM BHEIPECHMS aBTOMAaTU3alMH IIPOLECCa PaCHpenesieHus U
NPUOPUTHU3ALMH KIHEHTCKOT0 MOTOKA.

B 2016 romy mnOpoooyKUTCS pa3BUTHE BBIICJIIEHHOTO KaHajla MPOJax
3apIUIaTHBIX MPOEKTOB. [IpenmylnecTBa JaHHOTO HANpaBJICHUS 3aKIOYAIOTCA Kak B
BO3MOYKHOCTH YCTaHOBJICHMSI W Pa3BUTHsS IAPTHEPCKUX B3aUMOOTHOUIEHUH C
IOPUIMYECKMMHU JIMLIaMU, TaK M B TPUBJICYEHUU Ha OOCIYyXMBaHHE COTPYIHHUKOB
JAHHBIX KOMITAHWM C MOCHEAYIOIIHMM MPEII0KEHUEM UM KPEIUTHBIX MPOAYKTOB.
Pa3BuTre naHHOro HampaBlIEHUS! MO3BOJUT HAPACTUTh OOBEMBI OCTATKOB MO CUETaM
¢u3MUecKuX JHI, TOJHATh YPOBEHb KOMHCCHOHHBIX JOXOJIOB, a TaKke
chopMHpOBaTh HAaUMEHEE PUCKOBAHHYIO 0a3y JUIsl MOCHEAYIOLIUX MEePEKPECTHBIX
IPOJAXK.

B 4Yactu KOMHMCCHOHHBIX NPOAYKTOB OYJIET MPOJOJDKEHO HapalliBaHUE
IPOJaX paHee CYyIIECTBOBAaBUIMX M 3amylleHHbIX B 2015 rogy mpoaykToB, B TOM
YUCJE€ MYTEM pa3BUTUS W HCIOIb30BAaHMS HOBBIX KaHAJIOB MPOJAX, BKIIOYAs
nuctaHiuoHHble. [loMHMO HOBBIX MpoAaxk ycuiauss OynyT c(hOKyCHpOBaHbI Ha
IIPOJIOHTALlMHA CYIIECTBYIOIIUX CTPAaXOBBIX MPOAYKTOB U Pa3BUTUU KPOCCIPOAANK
KOMUCCHUOHHBIX MPOAYKTOB KJIMEHTaM, HE SBISIIOUIMMCS 3aeMIIMKaMu baHka.
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[loMUMO TIEPEUMCICHHBIX WHUIMATHUB, IUJIAHUPYETCS 3alyCK WHBECTUIIMOHHO-
CTPaxoBbIX MPOAYKTOB, KOTOpPbIEC MO3BOJISIT MpeasiaraTh KiIHNeHTaM 00Jiee BBICOKYIO
JIOXOAHOCTD IO CPAaBHEHUIO ¢ OAHKOBCKUMHU BKJIJ[aMHU.

[Ipomomwkutcs paboTa MO pPa3BUTHIO HAMpaBICHUS pabOTBHI ¢ MajbiM |
MUKpoOu3HecoM. [lmanupyercss MpoNOJDKUTH pa3BUTHE (opMaTa MPUBJICUYCHHUS U
pa3BUTHSI OTHOLICHHWI C KJIMEHTAMU 4Yepe3 KIMEHTCKUX MEHEIKEPOB, N3MEHEHUE
MpoIleCCa OTKPBITUS PACUETHBIX CUETOB, B TOM YHUCIE C HMCHOJIb30BAHHEM CaiTa
0aHKa, C yd4eToM TMOTPeOHOCTEH KIMEHTOB B CKOPOCTHM M KauyecTBE CEpBHCA,
pacIIpeHue MPOIYKTOBOM JIMHEWKH 3a CYET BHEAPCHUS HOBBIX W JOPAOOTKH
JNEeUCTBYIOIUX TPOoayKTOB. [lmanupyemsie nopabotku IT-cucteM B COBOKYIMHOCTH C
ONTUMM3AIMENH TPOILECCOB MPHUBJICUCHUS W OOCTY>KMBAHHUS KIMEHTOB, a TaK¥Ke
MPOJYKTOBOTO PsJia MO3BOJSAT NOBBICUTH KOHKYpeHTOCITOcOOHOCTh AO «OTII bank»
B JIaHHOM CETrMEHTE M HApaCTUTh KOMHCCHOHHBIE U IMPOIIEHTHBIE JOXOAbl OaHKa MO
oTepalysM ¢ KIMEHTaMHi MaJIOTO U MUKpoOU3Heca.

B obnactu ympaBneHusi puckamu npuoputetHod 3amadert mis AO «OTII
bauk» B 2016 romy OyaeT SBIATHCS MUHUMHU3AIMS PUCKOB MOTPEOUTEITHCKOTO
KPEIUTOBaHUS, a TAKXKE COXPAHEHHE KadecTBa KPEAUTHOrO MOPTQENs C LEIbIo
NOAJIEP)KaHUsT ~ ONTHUMAJIbHOTO  OajlaHca PUCKOB W JIOXOJHOCTH. baHkoM
3aIUIAHUPOBAHBI MEPOIPHUSITHUS TI0 BCEM HANPaBJIEHUSAM, CBA3aHHBIM C IMPOIECCAMHU
KpenutoBanusi. KpoMe Toro, 3HaunTEIbHOE BHUMaHUE OYIET YACIATHCS MporpaMmMam
MOJJICPKKM  3aEMIIMKOB  (PECTPYKTypHu3anuu J1edOoNTHOr0O H  MpenaedonaTHOTO
KpeauTHOro mnoptdens) B 4YaCTH aBTOMATHU3alMU NPOLECCOB, pPa3pabOTKU U
BHEJIPEHUS HOBBIX MPOIYKTOB.

Ha 2016 rox 3aruranupoBaHa ONTHUMH3AIMS Ipollecca cOopa MPOCPOUCHHOM
3QIOJKEHHOCTH ~ IyTEM  COBEPIICHCTBOBAHUS  KOJUIGKTOPCKMX  CTpaTerui,
uHTeHCHU(UKAIMU PabOThl ¢ MOPTQENeM IMO3IHEH MPOCPOYCHHOU 3aJ0HKCHHOCTU
(BKJIFOHasi ~ mepepaclpeliesieHhe  BHYTPEHHHX  PECYpCOB W IPUBJIEKAEMBIX
KOJUIEKTOPCKHUX areHTCTB).

B coorBerctBMM ¢ pealM3yeMOW  CTpaTeTMEd  OpPEeAOTBPAILLCHUS
momeHHnuectBa AO «OTII baHk»CTaBUT 1ENbI0 MUHUMHU3UPOBATh PUCK BbIJAYU
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KPEIuTOB, 0QOPMIIIEMBIX C MOIICHHUYECKUMHU IEISIMHU, Ha BCEX dTamax MPUHSATHS
pemieHus, a TakKe MAaKCUMalbHO COKPAaTUTh BpeMs BBIABICHHS  (aKkTa
MOUIIEHHWYECTBA. B LEIAX COBEPIIEHCTBOBAHUS JTAHHOTO IMPOLECCA 3alUIaHUPOBAHO
NOJKIIOYEHUE K HOBBIM cepBUCaM bIOpo KpeAUTHBIX HCTOPHM, aBTOMAaTH3aLUs
MIPOIIECCOB  MPENOTBpPALIEHUS M PACCIENOBAaHUS MOIICHHMYECTBA, a TaKXKe
pacupenue 06J1acTi MPOBEPOK MOTEHIIUATBHBIX 3a€MILUKOB.

AO «OTII banx» cormacHo crtparteruu pas3Butus Ha 2016-2018 rombr
IUIAaHUPYET BHEAPSTH HOBBIE AJICKTPOHHbIE OAHKOBCKHE YCIYTM HA OCHOBE BHEAPEHUS
HOBBIX MHGopManuoHHbIX TexHojoruid. AO «OTII bank» mmanupyer x 2018 romy
CTaTh JUJEpOM B chepe NHPOPMAITMOHHBIX TEXHOJOTUM U cPOPMUPOBATH TOCTPOUTD
HaJIC’)KHBIE, COBPEMEHHBIE U COOTBETCTBYIOUIME OYyIyIIUM MOTPEOHOCTSM pa3BUTHUS
banka undpactpykrypy u UT-cuctembl. KauectBo U Bo3mokHOcTu Hammx WT-
CUCTEM OYIyT KpUTUYECKUMHU JJIsl BceX acnekToB aesitenbHocT AO «OTII banky.

bmmxailmMu HanpaBJIEHUSAMU BHEAPEHUS WHHOBALMOHHBIX 3JIEKTPOHHBIX
yciyr B cepe oociyxuBanus opuanueckux auil B AO «OTII bank» ycnyr cranyT
reoJIOKaIrs, MOOUIILHBIN OaHKUHT, HOBbIE KaHAJbl COIIMATIbHOTO B3aUMOJICUCTBUS, a
TaK)xe padoTa U aHAIUTHKA C CyIepMAaCCUBaMU JAHHBIX.

B pamkax OWIOTHUpOBAaHWS W  HM3Y4YEHUS MPUHIMIUAIBHO  HOBBIX
JTUCTAHIIMOHHBIX TUIaTGopM oOCHy)XKuBaHMs KIHEHTOB B EBpome mianupyercs
peanu3oBaTh MPOEKT CO3JaHusl LU(PPOBOro GaHKa HOBOro MOKoJeHUsA. byner Takxke
paccMOTpeHa BO3MOXKHOCTh 3aITycKa 1mojgo0Horo npoekta B Poccuiickoit deneparum.

Jlns xkiveHTOB OaHKa BHEAPEHHUE HOBBIX HMH(POPMAIMOHHBIX  oOecreyar
MaKCUMaJlbHO THOKHE, yIOOHBIE, M MapaMETPU3UPYEMbI€ JIJIEKTPOHHBIE YCIYTH,
WHJMBUAYaJIbHbIC, aIAlITUPOBAHHBIE UMEHHO MOJ HY>KJbl KJIMEHTOBIPEIJIOKECHUS U
MAKETHl YCIIYT, BO3MOXHOCTh MTHOBEHHOro B3ammonenctBusa ¢ AO «OTII bank»,
peanu3yemMyro 4epe3 MPUJIOKEHHUS, IMOTHOCTBI0 MHTETPUPOBAHHBIE B MPOCTPAHCTBO
MUAPOBBIX W  CONMUAIBHBIX TEXHOJOTHH, KOTOpbIe BCE OOJbBIIE CTAHOBSTCS
HEOTHEMJIEMOM YaCThIO KU3HU KIIUEHTOB.

Hust  corpynaukoB AO «OTII bank» wHGOpMAIIMOHHBIE TEXHOJIOTUU

oOecreyaT pe3Kud pOCT MPOU3BOAUTENBHOCTU TpyAa, M30aBlIE€HHWE OT PYTUHHBIX
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omepanuii 0e3 A00aBIECHHOW CTOMMOCTH M BO3MOXHOCTh HamOojiee KadeCTBEHHO
oOCITy’)kKMBaTh KJIMEHTOB, UMesl B JIto00e BpeMs U B JIOOON TOUKE JOCTYIl KO BCEMY
o0bemMy uHbOpMAIUU O HUX.

Jist pykoBoauteneid AO «OTII bank» HoBble T oOecrieyuT cokpaiieHue
VACNBHBIX PAcXoJOB 3a CYET AaBTOMATHU3alUd MPOLECCOB, BO3MOXKHOCTh
3G (}EeKTUBHOrO ympaBieHUs OW3HECOM W CBOMMHU IOAYMHEHHBIMU B PEXKHUME
peaNbHOTO BPEMEHM Ha OCHOBE YIPABICHUYECCKOW aHAIWTHKU JIIOOOW CTEIeHH
JeTanu3alui, a TaKXKe BO3MOXKHOCTh IIOCTPOEHUS HOBBIX KOHKYPEHTHBIX
npeumyiiectB AO «OTII bank», OCHOBaHHBIX Ha HAKOIJICHUM W HMCIOJIb30BaHUU
OTPOMHOIO0  MaccuBa JIOCTYMHOM HaMm uHpopmanuu o kiaueHTax. [IAO
«IIpoMcBs3p0aHK» Takke CMOXKET 3(PPEKTUBHO pean30BbIBaTh HOBBIE OW3HEC-
MOJIeJI, OCHOBaHHbIE HAa COBPEMEHHBIX (DMHAHCOBBIX TEXHOJIOTHSX M 3(PPEKTHUBHO
MPOTUBOCTOSITh HAILIUM BBICOKOTEXHOJIOTHYHBIM KOHKYPEHTAM.

Crparernueckumu menamu AO «OTII bank» B 001acTu 37€KTPOHHBIX YCIYT
Y MH(POPMAIIMOHHBIX TEXHOJIOTUHN SBIISIIOTCS:

— (opMupoBaHUE HEOOXOAUMON (HYHKIIMOHATBLHOCTH SJEKTPOHHBIX YCIYyT U
NT- pemienuit kak BakHEHIIEro pakTopa KIMEHTCKOTO OIbITa;

— CO3/1aHM€ HEOOXOAMMOro ypOBHA JOCTYIMHOCTH H  MaKCHUMaJIbHOU
HAJIeKHOCTU BCEX DJIEKTPOHHBIX YCIYyr 3a CYeT YHOPOILIECHHUS ApPXUTEKTYPHI,
MOJICpHU3AINH U IIEHTPAIN3allui UHPPACTPYKTYPHI;

— co3/laHu€ HE0OXOAMMOM T'HOKOCTH — 00eCTIeUeHUE MAaKCUMAIbHOW CKOPOCTH
BBIBOJIA D3JIEKTPOHHBIX YCIYr Ha PBIHOK 3a CYET YIPOILCHHUS/CTaHAApTU3ALUU U
napaMeTpHU3aluy CyIIeCTBYIOUIETO JlaHmadTa, OU3HEC-TPOLIECCOB U TEXHOJIOTUH;

— MpEeBpaIlEHUE 3JIEKTPOHHBIX YCIYT B (PAKTOp MHHOBAIMOHHOI'O pPa3BUTHA,
dbopmupoBaHue pa3pabOTKU, COBPEMEHHOM CHUCTEMBbI TOWCKA, TUPAKUPOBAHUSA U
BHE/IPECHHS] MHHOBAIIMOHHBIX MTPOJAYKTOB U TEXHOJIOTUH;

— MHAYCTpHAIM3aIUs pa3padO0TKU U HKCILTyaTallMl CUCTEM JUIsl oOecreyeHus
MaKCUMaJIbHOW MPOAYKTUBHOCTH M COKpALIEHUSI CTOMMOCTH OOCIYKUBAHMUS.
[IpuBneyeHnue, ynaep:kaHue W pa3BUTHE NepcreKTuBHbIX WT-cnennanucroB mis

CO3JIaHUs YCTOMYMBOTO KOHKYPEHTHOTO IPEUMYILIECTBA;
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— JpoctwkeHue 3(G(EKTUBHOCTH PacxXoJ0B — MOBbIIIEHHE 3()(PEKTUBHOCTU U
npo3padynoctu UT pacxoioB, BHEIPEHUE ONTUMAIBHOU cTpaTeruu npusieyenns UT-
PECYPCOB M yNPABIEHUS MOCTABIIMKAMM.

Takum o6pazom, B 2016 ronmy AO «OTII bank» mpogoKuT pa3BUTHE B
Ka4eCTBE  YHUBEPCAJIbHOW  KPEAUTHOM  OpraHu3alMy,  I[PEJOCTaBIAIOIICH
TUBEPCUDUIIMPOBAHHBIN CIEKTp OAHKOBCKUX YCIYT U MPOAYKTOB PO3HUYHBIM U
kopnopatuBHbIM KineHTam. B 2016 rogy AO «OTII bank» 3aBepmut nepexon
PErMOHAIIBHOM CETH HAa HOBBIM IPOLIECC BbIIAY KPEAUTOB B TOPrOBBIX TOYKax. B
obnactu kaprouHoro o6usneca AO «OTII bank» Oyzaer dhokycupoBaThCsi B MEPBYIO
ouepelb Ha KadyecTBE BbIJIa4 KPEAUTOB HOBBIM KiueHTaM. OZHOBpEMEHHO OyJner
ycujieHa paboTa ¢ TEKyLIUM MOopTdeneM Uid MPeloTBPALLEHUS YXO0Ja JIOSUIbHBIX
KapTouHbIX KiaueHToB. Ha 2016 rox 3amnanupoBano ycunenune no3umuit AO «OTII
bank» B cetm WHTepHeT, BKIIOYas pacIIMpPEeHUE NEPEeUHs MPOABUTAEMBIX B
HNurepuere mpoayktoB u yciyr AO «OTII bank». B 2016 romy mnpomoynkutcs
pa3BUTHE BBIJCICHHOIO KaHalla MPOAAX 3apIUIaTHBIX MPoeKToB. B obnactu
ynpasieHusl puckamu npuoputetHor 3amaden niua AO «OTII bank» B 2016 rony
Oyaer sBIATbCA MMHMMM3AIMS PUCKOB  IOTPEOUTENBCKOIO  KPEIUTOBAHUS.
banxalmumMu HanpaBlIeHUSMH BHEAPEHUS WHHOBALMOHHBIX 3JIEKTPOHHBIX YCIyT
chepe oOcayxkuBanusi kaueHToB B AO «OTII bank» yciyr cTaHyT reosioKaius,
MOOWJIbHBI OAHKWHI, HOBBIE KaHaJbl COLMAJIBHOIO B3aUMOJEUCTBHS, a TaKKe

paboTa 1 aHAJIMTHKA C CYTIEpMACCUBAMU JTAHHBIX.
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3AJAHME JIJISI PA3JIEJIA
«CONUAJIIBHASA OTBETCTBEHHOCTDb»

Crynenry:
I'pynna DOUO
3-3401 KynakoBa Tarbsina AJekcanapoBHA
u
HucruryT HETHIYT SJCKTPORHOTO Kadenpa OKOHOMUKA
o0Oy4deHus
YpoBeHb 080103 HamwmonaneHas
Crenmanuct HanpasJjenue -
o0pa3zoBaHus SKOHOMUKA

Hcxoanblie nannblie K pa3neay «ConuaibHasg OTBETCTBEHHOCTbY !

1. Onncanne paboyero mecta (pabodeii 30HEI,
TEXHOJIOTHYECKOTO IMIPOIIECcca, MEXaHMIECKOTO 000PyIOBaHHS)
Ha MpeIMET BOZHUKHOBEHUS:

- BPEJHBIX MPOSBICHHUH (paKTOPOB MPON3BOJCTBEHHON CPEIIBI
(MeTeoyciioBHs, BpEJHbIC BEIIECTBA, OCBEIIECHHE, LITyMBI,
BUOpALMH, 3JIEKTPOMArHUTHBIE TIOJIsl, HOHU3UPYIOIINE
U3ITY4EHUs)

- OMACHBIX MPOSIBIICHUH (paKTOPOB MPOU3BOACTBEHHON CPEJIbI
(MexaHMYeCKOH MPUPO/IBI, TEPMUUECKOTO XapaKTepa,
NIEKTPUYIECKOH, TOKAPHOU MPUPOIHI)

- Ype3BBIYANHBIX CUTYAllM COLUAIBHOIO XapaKTepa

Oduc AO «OTII bank» HaxoaUTCS B
aIMUHHUCTPAaTUBHOM 3JaHUU Ha 2 3Taxe.

[Ipu BEITONTHEHUH Pa0OT HA IEPCOHAIEHOM
KOMITBIOTEPE HA MPOU3BOUTENBHOCTD TPy
COTPYAHHUKA, HaXOSIIETrocs Ha pabodeM MecTe,
MOTYT BIIUSTH CJIEIYIOIINUE BPEAHbIE
MPOHM3BOJICTBEHHBIC (hPaKTOPHI: OTKIOHCHUE
TEMIIEPATYPHI U BIAXHOCTH BO3AyXa OT HOPMBI,
HEJIOCTATOYHAsI OCBEIICHHOCTh pab0overo Mecra,
BPEIHOE BO3/ICHCTBHE 3al1aXx0B, CBA3AHHBIX C
NeYaTHOM TEXHUKOH, MOBBILLIEHHBIA YPOBEHD
CTaTHUYECKOT'O 3JIEKTPUUECTBA, YPOBEHD
3JIEKTPOMArHUTHBIX U31YYEHHH, 3pUTEIbHOE
HaIpsHKeHHE, MOHOTOHHOCTB TPYJOBOIO MpoLEcca,
HEPBHO-3MOLIMOHAJIbHBIE MEPETPY3KHU.

PaboTHHK Tak e MOKET MOBEPraThcs ACHCTBHIO
OTACHBIX (DAKTOPOB: MOPAKEHUE ITEKTPHUECKUM
TOKOM, BOSHUKHOBEHHE TTOKaPOB B PE3yJIbTATE
KOPOTKOTO 3aMbIKaHUSI.

2. Criucok 3aKOHOAATCJIbHBIX 1 HOPMAaTHUBHBIX JOKYMCHTOB 11O
TEMEC

1.CHulI 11-4-79. EcTecTBeHHOE U HCKYCCTBEHHOE
OCBEIIICHHE.

2.CanlluH 2.2.2/2.4.1340-03. I'urueHndeckue
TpeOOBaHUs K IEPCOHATIBHBIM 3JIEKTPOHHO-
BBIYHMCIIUTEIHHBIM MalllMHAM U OpTaHH3aLUH
paboThI.

3.I'OCTs1 CCBT (cucteMsl CTaHAApTOB
0e30MacHOCTH TPY/Ia)

4. TpynoBoii kogexc PO

Hepeqeﬂb BOIIPOCOB, MOAJICKAIIUX UCCJTICA0OBAHUIO, IIPOCKTUPOBAHUIO U pa3pa60TKe:

1. Ananu3 GakTOpoB BHyTpeHHEH COIMAIBLHOM
OTBETCTBEHHOCTHU:!

— IPUHIIMIIBI KOPIOPATUBHOM KyNbTYphl UCCIENYyEMOIT
OpraHu3alINy;

— CHCTEMBI OpraHU3aluy TPyJia U ero 0e30MacHOCTH;

— Pa3BHUTHE YEJIOBEUECKIX PECYPCOB depe3 00ydaromye
MPOTPAMMBI M IPOTPAMMBI ITOATOTOBKH M TTOBBIIICHUS
KBaJIM(DUKATTHH;

- MPUHIUIIBE KOPIIOPATUBHON KYJIBTYPHI
HCCIIeAyeMOH OpraHHu3aluy;

- CHCTEMBI OpTaHU3alluH TPYIa U €ro
0€30MacHOCTH;

- pa3BUTHE YEIOBEYECKUX PECYPCOB Yepe3
oOyJaromye mporpaMMbl U IPOTPaMMBbI
IIOATOTOBKHU U ITOBBIIIICHUSA KBaJ’II/I(bI/IKaHI/II/I;

- OKa3aHHe MOMOIIY pabOTHHKAM B KPUTHYECKUX




— CUCTEMBbI COITHAJIbHBIX FapaHTI/Iﬁ OpraHu3aluu,
— OKa3aHHUEC IMOMOIIH pa6OTHI/IKaM B KPUTHUYCCKUX CUTyalUAX.

CUTyanusax.

2. AHanu3 GakToOpOB BHEIIHEH COLMAIBHON OTBETCTBEHHOCTH:

— cojieiicTBIE OXpaHe OKPY’KaloIIei cpeabl;

— B3aMMOJICHCTBHE C MECTHBIM COOOIIECTBOM M MECTHOM
BJIaCTBIO;

— CIoHCOPCTBO M KOPITOpaTHBHAS OJIarOTBOPUTEIEHOCTE;

— OTBETCTBEHHOCTH IIepeJl IIOTPEOUTEISIMH TOBAPOB U YCIIyTH
(BBITyCK Ka4eCTBEHHBIX TOBAPOB)
— FOTOBHOCTH Y4aCTBOBATh B KPH3UCHBIX CHTYaLUsX U T.JI.

- COAEICTBHE OXpaHe OKPYKAIOLIEH Cpebl;

- B3aUMO/ICHCTBUE C MECTHBIM COOOILIECTBOM U
MECTHOH BJIacTbhIO;

- CIIOHCOPCTBO U KOPIIOpaTUBHAs
0JIaroTBOPUTEIHHOCTB;

- OTBETCTBEHHOCTH Iepe]l IOTPeOUTENIIMHI TOBApOB
1 YCIIyTH (BBIMYCK KAYeCTBEHHBIX TOBAPOB)
-TOTOBHOCTH y4aCTBOBATh B KPU3HUCHBIX
CHUTYaIHsX.

3. [IpaBoBBIC U OPTaHU3AIIMOHHEIE BOIPOCHI 00eCTICUeHHS
COLMAIEHOW OTBETCTBEHHOCTH:

- aHAJIM3 MIPABOBBIX HOPM TPYIOBOTO 3aKOHOATEIIHCTBA;

- aHAJM3 CICIHANBHBIX (XapaKTepHBIE IS HCCIIEAYeMOMH
001acTH IeATETHPHOCTH) IIPAaBOBBIX M HOPMATHBHBIX
3aKOHOJIATEIbHBIX aKTOB,;

- aHalln3 BHYTPEHHUX HOPMATUBHBIX JOKYMEHTOB U PETJIaMEHTOB
OpraHM3alyy B 00J1aCTH UCCIEAYEMOH e TeIbHOCTH

I'mobanehsiit gorosop OOH

Crangapt SA 8000

Koneke koprnopaTuBHOTO TOBEIEHUS

T'OCT P UCO 26000-2010 «PyxoBoacTBo 1o
COLIMAJIbHOW OTBETCTBEHHOCTH». HacTosmmii
CTaHIAPT HACHTUYCH MEKAYHAPOTHOMY
crargapty ISO 20000-2010
«Guidanceonsocialresponsibility».

~wpnp e

5. Cepueilt MeXIyHAPOAHBIX CTAHAAPTOB CUCTEM
sKosioruueckoro MmeHepxMenTa [SO 14000.
LleHTpanbHBIM JOKYMEHTOM CTaH/AapTa
cunrtaercs ISO 14001 «Creundukanuu u
PYKOBOJICTBO II0 UCIIOJIb30BAHHIO CHCTEM
9KOJIOTMYECKOTO MEHEPKMEHTA.

6. Bayrpennune cranmaptet KCO

Ilepeuenb rpauyeckoro marepuaja:

ITpu HEOO6XOIUMOCTH MPEACTABUTh 3CKU3HbIE IpaduuecKue
MaTtepualsl K pac4éTHOMY 3a/1aHHIO

Tab6muue! 4, 5, 6

JlaTta BbIIa4u 3a1aHMA AJI9 pa3/ielia mo JUHeHHOMY rpauKy 12.01.2016

3aganue BHIAAJ KOHCYJIbTAHT:

Yuenas
JloskHOCTH DdOUO CTeleHb, IMoamuceh Jara
3BaHHE
Crapuuii npenogaBaTeb denenkona A.C.

33)12“{1/16 MNPUHSAJI K HCIOJTHCHUIO CTYACHT:

I'pynna (5[0

Hoanuck Hara

3-3401 KynakoBa TarbsiHa AJleKcaHApOBHA




4 ConnanbHad orBeTcTBeHHOCTH AO «OTII Bauk»

CoBpeMEHHBIE MHUpP HBET B YCIOBUSX OCTPBHIX COITMAIBHBIX IPOOIIEM.
[TosToMy 0COOEHHO OOJIBIIIOE 3HAUCHUE CETOHS MPUOOPETal0T HOBbIE d(DPEKTHUBHBIS
WHCTPYMEHTHI yIPABIICHHUSI YCTOWYMBBIM Pa3BUTHEM. B KadecTBe anmpoOHpPOBaHHOTO
3¢ (HEKTUBHOTO MHCTPYMEHTa O0OECIeUeHUs yCTOWYMBOTO Pa3BUTHS KOMITAHUH, IO
BCEMY MUPY NOJIy4YHJIa PACIPOCTPAHCHUE KOHIIEMIUS COLIMAIIbHON OTBETCTBEHHOCTH
ousHeca. Ilonnmanue nuaepamu OW3HECAa CBOEH OCOOOM, BEIyILIEH, pOJIM B TaKOU
paboTe MpUBENO K BOSHUKHOBEHMIO B KOHIlE XX BEKa TEPMUHA «KOPIOpaTHBHAs
COLIMAJIbHAsE OTBETCTBEHHOCTh», CTABLIErO Ba)KHEHIIEH COCTaBIISIIOLIEH MOHATHUS 00
YCTOHYMBOM Pa3BUTUHU HE TOJBKO OM3HECa, HO M YEJIOBEYECTBA B IIETIOM.

3a moclieqHUEe MEHee 4YeM II0JIBEKa MOHMMAaHHE MPOOJIeMbl COIMAIBHON
OTBETCTBEHHOCTH OW3HEca TIpeTepIiesio 3HAYUTEIbHBIC W3MEHEHHUsA. PaHbie
NpeBaIMpPOBall  HOPMATUBHBIA  TOAXOJ,  3aKIIOYaBIIMIICS B COOJIOJIEHUU
3aKOHOJIATEIBHBIX HOPM M yIpaBieHHH. TakuMm 00pa3oM, KOHIEMIUIO COIMATbHON
OTBETCTBEHHOCTH MOJKHO OIPEACIUTh KaK ydeT HWHTEPECOB BCEX TPYII, B
3HAUUTEIBLHOM CTEMEHW BIMSIONUMX Ha (PYHKIIMOHMPOBAHUE NPEINPUSATUS WU
OKa3bIBAIOIINXCS B 30HE €TO BIIMSIHUS.

CouunanpHasi OTBETCTBEHHOCTh - 3TO OINPEAEIICHHbI YPOBEHb JOOPOBOJBHON
OECKOPBICTHOW  TOAJMEPN KU PEIICHUS COLMAIbHBIX TPOOJIEM CO  CTOPOHBI
MPEANPUHAMATEISI, UIMEIOIIETO MECTO BHE TPEOOBAaHMIA TOCYTAPCTBEHHBIX OPTaHOB U
HaJ] HUMHU. DTO J00pOmMOpsIOYHAs JeNioBas TMPAKTHKA COIUAIBHOTO Pa3BUTHUSA
nepcoHasa mpeAnpHUsATHs, OXpaHa 3JI0pOBbS paOOTHUKOB U oOecIieueHre 6€30IacHbIX
yCIOBUM  TpyAa,  OXpaHa  OKpYXaromed  cpeapl W HCMOJIb30BaHUSA
pecypcocbeperaronux TeXHOJIOTHI, COIMaTbHas OIEPKKa TEPPUTOPUNA U OOIIUH.

KopnopartuBaast comuanbHas OTBETCTBEHHOCTh SBISICTCS  KOHIICTIIIHCH,
KOTOpasi OTpakaeT JOOPOBOJILHOE PEIICHWE KOMITAHWHM YYacTBOBATh B YJIYUIIICHUU
YKU3HH OOIIECTBA U 3aIUTE OKPYKAIOIICH CPEIbI.

AHanu3 KoOMIIOHEHTa couuainbHo OTBeTCTBeHHOCTH AQO «OTII bank».

FOpunnueckuii anpec: r. Mocksa, Jlenunrpajckoe mocce, 1.16A, ctp.1.
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OnpeneneHre CTERKXOJIEPOB OPraHU3aLUU.

Ta6nuna 4 — CTeHKXoaAepbl OpraHu3aluu

IIpsimble cTeNKX0J1Aephbl KocBeHHbIE CTEHKX0JAePbI
1.CoTpyIHUKYN TTPEAIPUATHS 1. MecTHOE HaceneHue
2.KineHTs1 2. Opranuzanuu

3.baHKOBCKHE are€HTHI

4. AKUMOHEPHI U UTHBECTOPHI

5. JlenoBbie MapTHEPHI

6. Opransl BIacTu

BreiBog: CremyeT OTMETHTh, YTO 3a TOJIbl CBOETO CYIIECTBOBAHHUS OaHK
HapaboTajl OTPOMHYI0 0a3zy KIMEHTOB. KIIMEHTHI SIBIAIOTCA HEMOCPEACTBEHHBIMU
noTpebutensiMu yenyr 6anka. COTpyJIHUKH — 3TO JIIOAM, KOTOPbIE MPEIOCTaBISIOT
OAHKOBCKHE YCIYTH. AKIIMOHEPHI U MHBECTOPHI IPUHUMAIOT BaKHBIE CTPATETUYECKUE
pEIIeHMS B ICSITEIBHOCTH OaHKa. J[eToBbIe MapTHEPHI M OPTaHbI BIACTH HAXOJSTCS B
npsIMOM  COTpyAHMYecTBe ¢ OaHkoM. [lodToMy Bce 9TH KaTeropuu SBISIIOTCS
NPSAMBIMH  CTEHKXOJIZICpaMH, TaK KaK HEMOCPEICTBCHHO OKAa3bIBAIOT BIIMSHHC Ha
EeATEILHOCTEL OaHKa.

Otnenenust 0aHKa, NPEUMYIIECTBEHHO, HAXOIATCA JUOO B OTICIBHBIX
3MaHusAX (B LIEHTPAJIBHBIX palloHaX ropoja), JIM0O0 Ha TEPBOM ATAXKE B KHUJIBIX JIOMaXx.
BOnu3u otneneHuii pacnofioKeHbl Mara3uHbl, OpraHU3aIuH, MKOJIbI, YHUBEPCUTETHI
(KOCBEHHBIE  CTEMKXOJJIEpPhI), YTO TOJIOXKUTEIbHBIM O00pa3oM BIUAET Ha
NEeATEILHOCTEL OaHKa.

Onpenenum ctpykrypy nporpamm KCO.

111



Tabmuma 5 - Onpenenenne cTpykTypbl nporpamm KCO

OsKkutaeMblIit
Cpoxku
Hazsanwne . pe3yibTaT
DJeMeHT Crelkxonaepsl peanuzanuu
MEPOTIPUSITHS OT peamn3aluu
MEPOTIPUSTHS
MEPOTIPUSTHS
1. ITomors Oka3zaHue DoOMOIIH
JeTsIM cupoTaMm | bnarorBoputenbHbIe 51
MecTHOE HaceleHue eKETOIHO
51 MOKEPTBOBAHUS MMO3UIIMOHUPOBAHUE
MAJIOMMYIIIUM 0aHKa
2. I[Tomomp
Kopnoparusnoe OkazaHue oMoy
OJIMHOKUM MecTHOE HaceleHue eKETroIHO
BOJIOHTEPCTBO HaceJICHUIO
Marepsim
ConmanbHas
3. Yuacrtue B HOMLIEPIKKa
0JIarOTBOPUTET P
. DKBHUBaJIEHTHOE 3HAYMMBIX TIPOTpam
BbHOM aKInu MecTHOE HaceleHue €KETOIHO
(MHAHCHPOBaHUE 51
«ITomompb
MMO3UIIMOHUPOBAHUE
IETSIM»
Oanka
4. TpeHuHr
CouuajibHo- CoTpyaHuku IToaroroBka u
«JIumepcTBo» 1
OTBETCTBEHHOE MPEANPHUATHS eXKETrOqHO MePEnoAroOTOBKA
«Kax crats MOBeICHHUE COTPYIHUKOB
yCTICUTHBIM» Py
5. [lpemus
«JIyqmmii
paboTHUK JleHexxHbIE TPAHTHI CoTtpyaHuku €KETOIHO IloBbIIEHUE
roga, MPEATPUATHS KBaTM(UKAITUN
HaJ0aBKH 32 COTPY/HHKOB
pe3ynbTaThl
Tpyna
6. ITogapku ko
IHIO CouuanbHo CoTpyIHUKH
. Py €KEeTOIHO Oxa3zanue MoMOIIH
poXxaeHwUs, 8 3HAYMMBIN MIpEeANPUATHS
COTpYIHUKAM
Mmapra, 23 MapKETHHT
deBpans

COI_II/IaJ'IBHaSI KoprnopaTuBHasA OTBCTCTBCHHOCTb — TaKasd XK€ HCOTbCMJICMast

yacTh noautuku AQ

«OTII banky,

kKak (unHa"coBas APGEKTUBHOCTH U

HallEJIEHHOCTh Ha KOMMepYecKuid ycnex. Beap pe3ynbratom paboThl OaHKA JOJIKHBI

CTaTb HC TOJIBKO YCICHIHBIC ITPOCKTLI

MIPOIIBETAIOIIEE M TAPMOHUYHOE OOIIECTBO.

U TpUObUIBHBIE ONEpaluH,

HO H

CrpeMsich COAEHCTBOBATh YCTOMYMBOMY PAa3BUTHIO OOLIECTBA U B KOHEUHOM

WUTOTE MOBHIIATE KauecTBO ku3HU moae, AO «OTII bank» Ha MOCTOSSHHOM OCHOBE

OKa3bIBAET MOACPKKY 3/[paBOOXPAHEHUIO, CIIOPTY, 00PA30BAHUIO U HAYKE, KYJIbTYpe
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N HCKYCCTBY, CONHAJIBHO HC3AIMUIICHHBIM CJIOsIM HACCICHHA Ha TCPPHUTOPUAX

IpUCYTCTBHS OaHKa.

On sgBisercs Y4aCTHUKOM TaKHX 6HaFOTBOpI/ITCJII)HI)IX (1)0HI[OB, TaKHX KaK:

o «CyacTiuBbIi peOeHOK» (MEIULIMHCKAs TOMOILB);

o «Touka omnope»

CEMBbSIM);

(momors Majg000eCIeUeHHBIM M HEe3allUIICHHBIM

APYruc opraHu3anunu.

«I'POCCKO» (momoiup aetsam ¢ JIIIIT);

Onpenenum 3arparsl Ha nporpammel KCO.

Tabnuna 6 — 3aTpartsl Ha meporpusitust KCO

«Brrxom» (dhoHa copecTBUs pellieHnto pobiieMsl ayTusma B Poccun);

«llomepxka nerer u ceMeu B TpYTHON KUZHEHHOU CUTYAIUN;

Croumoctb
peanu3anuu
Enunnna
Meponpusitue Hena Ha
U3MepeHus
IIJITAHUPYEMBIN
ITepuon (ron)
1. aTepHeT caiT pyoOIB 2100 2100*12=25 200 pyOmneii
(10
2. BBIITyCK TUCTOBOK 1 wt\py6se | ThIc.IT.)150 | 150 000*12= 1 800 000 pyoneii
000
3. HapyxHnas pexiiama (20 mrt.) 454 .1 .
(GarHepb) 1 rr\py6is 400 454 400*12=5 452 800 pyoureit
4. HoBorosnHue no3apaBieHUs:
10100 10100*300= 3 030 000py6neii,
° Hereit, ITomapku
o CoTpyaHHKOB. 12 215 12215*200= 2 443 000 pyOaeii
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[Tponomkenne Tabnuibl 6

5. [Ipaznaukwu:

800*12215=9 772 000 pyO6aeit

800 pyO\uen.
o Jlenb 0aHKOBCKOTO 150*8200= 1 230 000 py6ueii
pabOTHHUKA; pyoIIB 150 py6.\uern.
J 8 mapra; 100*4015= 401 500 py6ueit
J 23 depars. 100 py0.\uen
300*10 000=
6. AKuuu JUI KIIMEHTOB MOIapKu 300
3 000 000 py6uteit
7. bnaroTBopuTeNbHbBIE py6ITh 50 000 50 000 py6reii
MIOYKEPTBOBAHUS
i‘) 12{ ‘;Z‘ii?;;‘;:;: py6IIB 50 000 50 000 py6ueit
9. KoprnioparuHoe 4080020 meusr=
BOTOHTEPCTEO Yen\nenn 40\800
640 000 pybneit
10. CounanbHO-OTBETCTBEHHOE qer i 3arpars! Seper oByuaromas hpva
TIOBE/ICHUC
11. ConmanbHO 3HAYUMBIA py6ITh 30 000 30 000 py6
MapKETUHT
Hroro: 27 924 500 py0aeii

AO «OTII baak»

PEryJsipHO HIpOBOAUT aKIWKU OJIsI CBOMX KIIMCHTOB,

CIIOHCHUPYCT KOHKYPCBHI H IIOAAPKH ACTAM COTPYAHHKOB, IIPOBOIUT PA3JIMYHBIC

Mpa3HUKU U TPOMaraHaupyeT 310pOBbIMA 00pa3 KU3HH.

Cpenu Hux:

o akmus «llomapu peGenky Mupy;

e TOPOICKOMN KOHKYpC «MalleHbKasi IPUHIIECCAY;

e CIOPTUBHBIN Npa3aHuk «llama, Mmama, s - Ipy>KHAA CEMbS;

« OnarorBopuTenbHbIN KOHUEPT "[logapu Hagexay",

o OnaroTBopHTENIbHAA MEIMUMHCKAs Iporpamma «Mup 6e3 cies3y;

e IIOAACPIKKA BBICIICTO 06p330BaHI/I${ IMoCpcaACTBOM MMCHHBIX CTHHGHHHﬁ;

e U JIpyTHE.

[TpoBenem oneHKy () PEKTUBHOCTH TPOTPAMM U BHIPAOOTKH PEKOMEHIAITHIH.

1) TIIporpamma KCO cootBerctByer 1enmsiMm AO «OTII Bauk». I'maBHO#

OCHHOCTH OaHKa sBIIIETCA oOOeCIeUYeHHe KadYeCTBEHHOIO U CBOCBPCMCHHOT'O

06CJ'Iy>KI/IBaHI/I$I KJIUEHTOB. Bce KIIMeHThI JIIs OaHKa — 3HAYHMBI.
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bank 100pOBONBHO MNpUHUMAEeT Ha ce0s KOPHOPATHBHYIO COLMAIbHYIO
OTBETCTBEHHOCTh, KOTOpAasi OCHOBBIBAETCS Ha IIEHHOCTAX, MPOJEKIAPUPOBAHHBIX B
eauHoM Uil Bce rpynnbl Kogekce  KOpHOpaTMBHOM ATUKUM —  YECTHOCTS,
[Ipo3paunocte, MacrtepcTBo, PaBeHCTBO, YBaxkeHue K paznuuusiM, L[eHHOCTB
JMYHOCTH, OTBETCTBEHHOE HCIIOJIb30BAHUE PECYPCOB.

[IpyHIMOBI  KOPIOPATUBHOM COLMAIBHOM OTBETCTBEHHOCTH 3aHUMAIOT
KJIIIOYEBOE MECTO B CHCTEME IIEHHOCTEH 0OaHKa M pealu3yloTcsi BO Bcex cdepax ero
NEATEIbBHOCTH. baHK BBICTpAaMBAa€T OTHOUIEHUSA C KIHEHTAMU W TapTHEPaMH,
OCHOBBIBASCh Ha YCJIOBHUSX paBHOMNPABUS U OTKPBITOCTH, HEYKOCHUTEIHHOM
COOJIIOJICHNN  3aKOHOJATENbCTBA, B TOM YHCI€ OAHKOBCKOTO, HaJOrOBOTO,
AHTUMOHOIIOJILHOTO U 3aKOHO/IaTENILCTBA IO 3alIUTE MPaB MOTpeOuTesne.

KirenTooprueHTHpOBaHHOCTh 0aHKa BHIPAXKAETCS B MTOCTOSIHHOM MOBBIIIICHUU
YIOBJIETBOPEHHOCTH KIMEHTOB OaHKa €ro JeATeNbHOCTBIO 3a CYET YCTOMYHMBOIO
COBEPILICHCTBOBAHMSI KauyeCTBa MPEJOCTABISIEMbIX OAaHKOBCKUX TMPOJIYKTOB U
NOJJIEP)KaHUST  BBICOKOTO  YpOBHS oOciyxuBanus. lIporpeccuBHoe pa3zBuTHE
BO3MOXHO Ojiarojiapsi MOCTOSIHHOMY JHAJIOTY C KJIMEHTaMH U B3aUMHOM TOTOBHOCTHU
CIIBIIIATh APYT Apyra.

baHk BHOCUT KOPpPEKTHBBI B CBOIO AECATEIBLHOCTb, CTPEMSICH YIOBJIETBOPUTH
OKHJIaHUs KIMEHTOB. B GaHke Ha MOCTOSIHHON OCHOBE OCYIIECTBIISIETCS MOHUTOPUHT
oOpallleHuii KJIMEHTOB W TMOJAEpKHUBaeTCs oOpaTHas CBsI3b C HUMU. B OaHke
o0ecrieunBaeTcs IOJHOE COOTBETCTBUE MACSATEIBLHOCTH TPEOOBAaHUSIM POCCUHCKOTO
3aKOHOJATEIhCTBA B 00JACTH MPOTUBOJACHUCTBUS Jieralu3aluu (OTMBIBAHUIO)
JIOXOJIOB, TTOJTYYEHHBIX TPECTYMHBIM NyTeM U ((MHAHCUPOBAHUIO TEPPOPHU3MA.

2) B AO «OTII Bauk» npeodnamaer BHemHee KCO, Tak Kak HacelcHHE
SIBJISIETCS TJIaBHBIM UCTOYHUKOM MOJYYeHUS MPUOBLUIH.

3) IloaHOCTBIO OTBEYAIOT HHTEPECAM CTEHKXO0JAepoB Bee mporpammbl KCO.

4)  Ilpwu peanusaruu nporpamm KCO GaHk moy4daer:

Bo-nepBeix, Oonee  OnaronpusiTHblE  JOJITOCPOYHBIE  MEPCHEKTUBBHI.
VYiydiieHue Xu3HH JIIOJEH B ONPENeICHHOM PETHOHE BBITOAHO 0aHKY Jla)e MPOCTO
caMUM y4YacTHeM B OOIIECTBEHHOM *HU3HU. B Oosee 01aromnoiayyHoM ¢ COLMAIbHOU
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TOYKH 3peHMsI OOIIecTBE OJarompusTHEe W YCIOBUS Il Ou3Heca. Y KIMEHTOB H
JIpYTUX KOHTpPAareHToB ¢opMupyercss 0Ooriee MpHUBIEKaTeNbHBIM 00pa3 OaHKa.
[Toaromy, paxke eciM KpaTKOCPOYHbBIE M3IEPKKH HA COLUAIbHYIO aKTHMBHOCTh
BBICOKH, B JIOJITOCPOYHOM MEPCIEKTUBE OHU MOTYT CTaOMIN3UPOBATh TPUOBLI.

Bo-BTOpBIX, YIOBIETBOPEHNUE 0KMIAaHUHN MIMPOKON MyOIMKHU. BOBIE€4EeHHOCTD
0aHKa B pELIECHUE COLMAIbHBIX MPOOJEM CTAaHOBUTCA Bce OoJiee OXUaeMou. A
MOCKOJIbKY OaHK pacroJiaraeT 3HauuTeIbHBIMU (PMHAHCOBBIMHU peCypcaMu, OOIIECTBO
XKJIET, 4TO OH OYJET NepeiaBaTh UX YAaCTh HA COL[MAJIbHBIE HYK/]IbI.

B-tpetbux, Oank 3apabarbiBaeT cebe MMHUIK, CTAHOBUTCS MPECTHKHBIM H
y3HaBaeMbIM, 3a00THTCSA O CBOUX COTPYAHHUKAX.

5) C ocymecrtBiaenuem KCO 6aHk craHOBUTCS OoJice y3HABAGMbBIM Ha PBIHKE
u 0OoJjiee MPECTHXKHBIM CpeIu COTPyAHUKOB. 3arpaThl Oanka Ha KCO MOXHO
0003HA4NTh, KAK YMEPEHHbIE, TAK KaK OHU MOTPAu€Hbl 4YTOOBI JOOUTHCS pe3yJbTara.
CkiagpiBaeTcsl HO3UTUBHBIA UMUK OaHKA Ha PBIHKE.

6) AO «OTII bank» HamepeH npoaospkaTh nmporpaMMbl KCO u eme 6osbIie
uX pa3BuBaTh. baHK mMocCTynmaTenbHO (QOPMHUPYET HKOJIOTUYECKUE CTaHIAPTHI,
HamnpaBlIeHHbIC Ha 0oJiee YKOHOMHOE PAaCcX0I0OBaHHUE DJIEKTPOIHEPTUH, BOJIbI, OyMaru.
[Tpunumas Ha ceOsi KOPIOPATUBHYIO COLMAIbHYIO OTBETCTBEHHOCTh, OAaHK CO3/1aeT
BOKpYT' ce0si OJaronpusTHYIO COLMAIIbHYIO CpELy M BEpPUT B TO, UYTO IOBBIIICHHE
COLIMAJIbHON OTBETCTBEHHOCTH OaHKa yBEIWYUBAET (DMHAHCOBBIE BO3MOKHOCTH €rO

KIIMCHTOB U ABJISICTCA HGO6XOI[I/IMI)IM YCIIOBHUEM HaJ]bHeﬁIHeFO Pa3BUTHA O6IlIeCTBa.
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3akJIoueHue

B xoxe BbINOJHEHUS AUIJIOMHON pabOThl MOJYYEHBI  CIEAYIOLIUE
pe3yJIbTaThI:

1. ®duHaHCOBBI KPHU3UC — O3TO MPOLECC pa3Baja BalOTHO-(PHUHAHCOBOM
cucteMmbl. (DUHAHCOBBIM KPU3UC OKA3bIBAET CWJIHHOE BIUSHHE HAa SKOHOMHKY B
1e’0M. MOKHO BBIJICIUTh TaKU€ TUIBI (PUHAHCOBBIX KPU3HUCOB: OAHKOBCKUM KPU3HC,
BaJIOTHBIA KPHU3HUC, CYBEpEHHBIH nedont, Kpuszuc JUKBUAHOCTH. [lo mpuumnnam
BO3HUKHOBEHHUS MO>XHO BBIJEIUTH CIIECIYIOIINE BUJIBI KPU3HCOB: CTPATETUYECKUI
KpU3HUC, KPU3UC «yCIlexa» W Kpu3uc HeruatexecnocobHoctu. Kpusuc 2008-2009
rOoJI0OB OKa3aj CEepbe3HOE BIMSHUE HA TOPrOBIIO KakK pPa3BUTHIX, TaK H
pa3BuBarImuxcs ctpad. O0bEMbI UMIIOPTA BCEX Pa3BUTHIX PETMOHOB JI0 CHUX TOP HE
JOCTUTJIM MPEIKPU3UCHBIX TMOKa3arened, u aunib CoenuHeHHbsiM IllTatam ynamochk
MIPEBBICUTH TOKPU3UCHBIN MUKOBBIM YPOBEHb, NOCTUTHYTHIA B aBrycre 2008 roma. C
JPYTrOM CTOPOHBI, 3KCHOPT CTpaH ¢ (POpMUPYIOMICHCS PHIHOYHON 3KOHOMMKOM
MPEBBICUI JOKPU3UCHBIN ypOBEHb HA 22%, a nX uMnopt — Ha 26%. OnHAKO U y 3TOU
IPYIIIbI CTPAH TEMIIBI POCTAa TOPTOBJIM CYLIECTBEHHO 3aMEJIMIINCh: B JOKPU3UCHBIM
nepuo (2002-2007 roasl) husnyeckuit 00beM UX dKCIOpTa poc B cpeanem Ha 11,3%
B I'OJI, TOT/Ia KaK Mociie Kpu3uca, B nepuo ¢ saBaps 2011 roxa no anpens 2013 rona,
ATOT MOKa3aTesib CHU3WIICS 10 Bcero nuub 3,5%. B 3TOT ke nepuoa 3aMeIniInCh U
TEMIIBl pocTa UMIOPTa 3TUX cTpaH — ¢ 12,4% B rox a0 5,5% B roa. B nenom sta
oOmasi TEHJEHIMS K 3aMEIJICHHI0O TEMIIOB pPOCTa MHPOBOM  TOPTOBIIU
CBUJETEIBCTBYET O TMpoOsieMax, ¢ KOTOPBIMH TPOJOJDKAIOT  CTAJIKUBATHCA
Pa3BUBAIOILIMECS CTPAHBI B YCIOBUSIX HEBBIPA3UTEIBHOIO POCTA B PA3BUTHIX CTPaHaX.
OnHa, BO3MOXHO, YKa3bIBA€T TAK)KE HA TO, YTO B OJIMIKAWIIINE HECKOJIBKO JIET YCIOBUS
JUIS BEJICHUSI BHEITHEH TOPTOBJIM MOTYT elle OOoJbIle yXYAIIUThCA. TpyaHOCTH, C
KOTOPBIMHM CTaJIKUBAIOTCSI Pa3BUTHIE CTPAHbI, MBITASCh BCTaTh HA MYTh YCTOMYUBOTO
BOCCTAHOBJICHUSI PKOHOMHUKHM mocie crmaaa 2008-2009 roaoB, TOBOPSAT O TOM, 4YTO
HEJJaBHUHN KPU3UC, BOBMOXKHO, UMEJ COBEPIIEHHO UHYIO MPUPOAY, YEM IUKIUYECKUE

kpu3uchl npomnuoro. B 2008-2012 rogax temmnsl pocta riaobansHoro BBII coctaBumm
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Bcero 1,7%. DOTO 3HAUMTENBHO HIDKE IIOKa3arejie B JIO00OM U3 IISITHIIETHUX
MIEPUOJIOB, CJIEIOBABIINX 32 PEIECCUSIMHU B TI00aTBHOM SKOHOMUKE HaumHas ¢ 70-X
roJIOB MPOIUIOTO BEKA.

2. bankoBckas cucTtema SIBISICTCS COCTABHOM 4YacThIO PBIHKA CCYAHBIX
KalMTAJIOB U TMPEACTABISIET COOOM COBOKYMHOCTh Pa3IMUHbIX OaHKOB. baHkH, Kak
AJIIEMEHTBhl OAHKOBCKOTO CEKTOpPa, CBS3BIBAIOT CYOBEKThI SKOHOMHUKH, M3 3TOIO
CJIeAyeT, UYTO OT YCTOMYMBOCTH OaHKOBCKOM CHCTEMBbl 3aBHCHUT IIOJIOKEHHE BCEU
PKOHOMHUKU. B poccuiickoii 0aHKOBCKOW cHCTeME MPUCYTCTBYET MHOKECTBO
nmpo0ieM, CHOCOOHBIX TMPUBECTH OAaHKOBCKYIO CHCTeMy Poccmm K  KpH3HUCY.
OnepaTuBHOCTh pEaKLIMM IpaBUTENbCTBA M banka Poccum B pemieHHM JaHHBIX
po0JIeM ONPEEIUT BO3MOXKHBIN MacIiTad U TiTyOMHY SKOHOMHUYECKOTO KPU3HUCa.

3. CrnoxwuBmasics Ha COBPEMEHHOM  JTale€ CHCTEMA  IPABOBOIO
perynupoBanus B Poccun ajiekBaTHa pa3BUTHIO OaHKOBCKOU cucteMbl. LleHTpansHoe
MecTo 3aHuMaeT bank Poccuu, BBINOTHSIOMMI HCKIIOYUTEIBHO PETYISATUBHO-
HaJ30pHbIe (YHKIMU. 3aJI0’)KEHHAs] HA 3aKOHOJIATEIbHOM YPOBHE HE3aBUCUMOCThH OT
WCIIOJIHUTENILHON BJIACTH M MOJOTYETHOCTh MApJIaMEHTY MpeAroiaraeT u3oexaHue
puckoB KoH(puukTa wuHTEepecoB. HopmaruBHO-mpaBoBas 0a3a BKIIOYAET Kak
OOIIIEHOPMATUBHBI€ JJOKYMEHTHI B BUJIE CIICIIMAIbHBIX 3aKOHOB, TAK U1 HOPMAaTUBHbBIC
aKTbl ~ pPEryJjsiTopa MOA3aKOHHOTO  Xapakrepa. (OCHOBHBIMH  HCTOYHHKAMH
3aKOHOJATEIbHO-HOPMATUBHOTO  PETYJIMPOBaHUS OaHKOBCKOM JIESITEIBHOCTH B
Poccun saBnstorcs: Koncruryuust PO, I'paxnanckuit kogekc PO, 3akonsl PO «O
OaHkax 1 OaHKOBCKOM fesaTenbHOCTHY, «O LlenTpansHoM Oanke», «O HaIlMOHATBHOMN
MJIATEKHON CUCTEMEY, PSJl APYTUX HOPMATUBHO-TIPABOBBIX aKTOB.

4. T'maBHBIMM TpUYUHAMU (PUHAHCOBO-dKOHOMHUYECKOW HECTaOMIBLHOCTU
2014-2015 romoB cTay CTPYKTYPHBIM KpHU3UC SKOHOMUKH Poccuu, cOXpaHUBIIHICS
nocie ¢pruHaHCOBO-3KOHOMHUYecKoro kpusuca 2008-2009 romoB 1 BBeACHUE CaHKITUI
3apyOeXHbIX cTpaH MpoTUB P® ¢ cBs3u c curyanmedd B YkpaumHe. Bo Bropoi
nonoBuHe 2014 roga B Poccrun Havasicst BadtOTHBIN KPU3UC, BBI3BAHHBIN CHUKECHUEM
1IeH Ha He(Th U PKOHOMUYECKUMHU CAaHKIMSIMHU CTpaH 3amaja B oTHoIeHuu Poccum.
Py6ne neBanbBupoBasics k noswiapy CIHIA u eBpo Ha 72,2 % u 51,7 %. BamtoTHbiit
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KPHU3HUC MPUBEN K YBEIHMYCHUIO UHIISAINH, a CIIEI0BATEIbHO, K CHIDKEHUIO PEeaTbHBIX
pacrmosaraeMbIxX JOXOJIOB HacelIeHUus U motpedurensckoro cnpoca B PO mpousornio
MaJICHUE MPOMBIIIICHHOTO Mpou3BoACcTBA. 3a 10 mecanes 2015 roga npOMBIIIIIEHHOE
Mpou3BOJICTBO ynayno Ha 3,3%, mputom B okTsAOpe — Ha 3,6% rox x roxy. M3-3a
neBabBauu  pyons unuimua B 2014 romy  gocturma 11,4 %  BMecTo
IUIAaHUPOBABIIUXCA 5 % B TOJIOBOM MCYMCIEHHUU, YTO CTajl0 MAaKCUMyMOM C
kpusucHoro 2008 roga. B utone nndsuus Beipocia vHa 0,8%, B aBrycre — Ha 0,4%, B
centsiope Ha 0,6%, B okTsi0pe Ha 0,7%. [lo coctosnuio Ha 18 HOsiOps 2015 r.
ypoBenb uHGmsAMU coctaBun 11,7%. B 2014 roxy orTok kamutana goctur 151,5
MIIpJ. JIOJIJI., yBENIWYUBIIHNCH B 2,5 pa3za mo cpaBHeHuio c 2013 romom. Ilo
utoram 2014 roga MHBECTUIIMK B OCHOBHOM KanuTtai B Poccun cokpatumnuce Ha 2,5%
roja kK rogy mnocie HezHauutenbHoro pocrta (0,3%) B 2013 romy. B 2015 rony
MEXIyHapo HbIe perTuHroBhIe areHTcTBa Standard & Poor’s, Moody’s u Fitch
MOHU3WUIU KpPEeIUTHBIM pertuHr Poccum no «mycophoro» (uHumxe BBB-), uto
YKa3pIBaJI0O HA OMNACHOCTh JUIsi HWHBECTUPOBaHUA B JKOHOMUKY Poccum. Ha
npotsokenud 2014 roga 0o0bEMBI 30JI0TOBATIOTHRIX pe3epBoB P yMmeHbIanuch Ha
121 mapa. momin., ¢ 509,5 mupa. nomn. xo 388,5 mupa. A0L., a ¢ Havana 2015roga —
emé Ha 24,4 mapa. pomwr, go 364,1 mupa. momn. Takum oOpasoM, BO Bpems
HBIHENTHEro Kpu3uca o0beM 3BP cocrtaBimsm moutw mojoBuHY OT ypoBHs 2008
r.($598,1 mupa. Ha 8 aBrycra 2008 roga). O0wem PesepBHoro ®@onma B 2015 roay
COKpatutcs Ha 2,6 TprinoHa pyousieid, Oosbiiie yeM HarnojoBuHy. B P® B 2015 roay
MPOM3OIIIO CHIXKEHUE peanbHbIX 3apmiar. B 2014 — 2015 ropax IIpaButenscTBO
P® BBeno Mopatopuil Ha B3HOCHI B HAKOMMUTENIbHYIO 4YacTh neHcu. HecraOunbHas
¢buHaHcoBasg cutyarusi B Poccum Takke mpowusBenia HETaTUBHBIA SKOHOMUYECKUN
ekt Ha MexayHApOAHBIE KOMITaHUM (OpeH bl ), uMmerotue ousHec B Poccum.

5. Ha xaxneiii 6ank B P® B 2014-2015 romax BO3IEWCTBOBAIM Pa3HbBIC
HeraTUBHBIC (DAKTOPHI, OJHAKO CPEAM ITUX YeThIpeX (HAKTOpOB BHEITHUI (PakrTop
TOJBKO OJWH — ATO TPETUH (HAKTOp, OCTaJIbHBIE K€ BHYTPEHHHE, KOTOpbIE OBLIN
KOCBEHHBIM 00pa3om crpoBonupoBanbl [[b PO (BTopoit u uerBepThIil (hakTOphI), U
KaK CIeACTBUE 00Ilel HeCTaOUIIbHOCTH — MEpBbIi (hakTop. moutu Bce OaHku B PD
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TaK WIM WHA4Ye WCIBITHIBAIOT MPOOJIEMBI B 00ECIEUeHUH HOPMATHUBOB TIO
JIOCTAaTOYHOCTH KaruTaja, a 001as CUTyalusi TAKOBa, YTO MPHUBJICKATh ICHBIH CTAJIO
OYEHb CJI0’)KHO. BHEIIHME PBIHKU 3aKpPbIThl, BHYTPEHHHUE OCTAIOTCS MOJABICHHBIMH.
Jlnst BoccTaHOBJICHHUS PabOTOCTIOCOOHOCTH OAaHKOBCKOW CHCTEMBI HEOOXOIUMO
NPOBOJUTh  AKTHUBHYIO TMOJHUTHKY, T[O3BOJISIONICH  yIaydliuTh  (PUHAHCOBBIC
pe3ysbTarhl B MpeAcTosume roapl. OIHUM U3 OCHOBHBIX MOMEHTOB IPEOJIOIEHUS
MOCJICICTBUI ~ OAHKOBCKOTO  KpW3HCa SBISETCA TOJUTHKA TOCYJapcTBa, K
HaIlpaBJIICHUSIM KOTOPOM MOYKHO OTHECTH PECTPYKTYPHU3alMI0 UM CAHUPOBAHHE
OAHKOBCKOW CHUCTEMBI C ILIEJIbI0 “pacyUCTKHA’ OaHKOBCKOro cekropa. ['ocyaapctBo
MOCPEICTBOM aKTHBHU3ALMH MPOLECCOB OAHKPOTCTBA HEIUIATEKECTIOCOOHBIX OAHKOB,
MPOCTUMYJIUPYET W HMHUIIMUPYET MPOIECChl CIMUSHUN U TOIJVIONICHU OaHKOB.
[Ipoananu3upoBaB 3auMCTBOBaHUsA PD Ha BHYTPEHHEM PBIHKE, OTMETHM, YTO pa3mMep
rocyapCTBeHHBIX 3auMcTBOBaHu Poccuiickoit @eaepanuu B 2014 roxy coctaBun 7
543,78 mupa. pyOnelt u yBenuuuics Mo cpaBHEHHIO ¢ oo0bemoM B 2013 roay Ha 1
024,01 mapna. pyoneit. OnHako ecnum paccmatpuBaTh ¢ 1 sHBaps 2009 ropa, To
yBenuuenue cocraBiser 4 883,05 wmupa. pyOned. WubiMu  cnoBamu, 00beM
rOCyJapCTBEHHBIX 3aMMCTBOBAHHUI BO3POC YyTh MEHEE 4eM B 3 pa3a. B Hacrosmmit
MOMEHT, 3a Iocieanue S ner, Poccus JocTuriia nuka B roCyJapCTBEHHOU
3aJI0JDKEHHOCTH, U €CJTU JIaHHAs TEHICHIUS OyJeT TOMUHUPOBATh, TO B ONukaiIiem
OyIylieM HSTO MOET MNPUBECTH K TSHKEIbIM AKOHOMHUYECKHUM TMOCIEICTBUSIM. 3a
2012-2014 rompl oOBeM BHEMHWX 3amMcTBOBaHUU Poccuiickoit denepanmu
ymenbimiics Ha 36,9 mupa. non. CIIA wnm Ha 5,8% u coctaBun B Ha 01.01.2015 rox
599 mupna. pon. CIIA. B 2012-2014 rr. HaOmtomaeTcsi YMEHBIIEHUE BCEX BHJIOB
BHEITHUX 3auMcTBOBaHMi P®d, kpome M0JTOBBIX 0O0SA3aTENBCTB MEpe] MPSIMBIMU
WHBECTOPAMH U MPEANPUATUSIMU MPSIMOTO HHBECTUPOBAHUS, TOPTOBBIX KPEIAUTOB,
KOTOpPBIE€ BBIpOCTU cOOoTBETCTBEHHO Ha 10,7% u 13,9%.
6. Kpusuc HeraTuBHO MOBJUSJI Ha OCHOBHBIE MOKa3aTeln JesaTenbHocTH AQO
«OTII bauk» B 2013-2015 romax. B pesynprare BIMSHUS KpU3UCA YHUCTHIN
npouentHbiit 1oxoa AO «OTII bank» ymensimmics Ha 6,2 mapa. py0. unu Ha 24,1%
u coctaBwi B 2015 roxy 19,5 miupa. py6.; onepanmonnbiit joxonq AO «OTIT banky
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ymenbmnics Ha 6,1 mupa. pyO6. wiu Ha 19,7% u coctaBun B 2015 roxy 24,8 mup.
py0. 3a 2013-2015 roaer aktuBsl AO «OTII bank» ymenbmmnucs Ha 15,4 mapa. pyo.
win Ha 10,7% u cocraBuiu B 2015 romy 128,3 mupa. py6. 3a 2013-2015 romuer
cpenctBa kaueHToB AO «OTII bank» ymeHnpmmnucey Ha 4 Miapa. pyO. ninu Ha 4,6% u
coctaBuiii B 2015 roxy 82,8 mupa. pyo. KpeauTsl BblaHHBIE KIMEHTaM OaHKa B
2013-2015 ymenpmmnucey Ha 25,9 mupa. py6. wim Ha 24,5% u coctraBuwiu B 2015
rony 79,7 mupa. py6. B pesynbraTe HeratuBHOro BiusiHUA Kpusuca B 2014 rony
O0aHK MMeINl YUCThIN yOBITOK B pasmepe 1,8 miupa. py6., B a 2015 rony AO «OTII
bank» umen 9ucTeiif yObITOK B pasmepe 1,8 mipa. pyo.

6. Cornmacao IIporpamme rocygapCTBEHHBIX BHENIHMX 3aMMCTBOBAHUU
Poccuiickoit @enepanuu Ha 2015 rog u Ha maHoBwiil nepuoa 2016 u 2017 roawbl
pa3Mep TOCYHapCTBEHHBIX BHEIIHHUX 3auMcTBOBaHUM B 2015 romy cocrasut 3194,9
miH. aojut. CIIA, a B 2016 rogy 5564,4 mnn. nomt. CIIA. CornacHo IIporpamme
roCyJJapCTBEHHBIX BHYTPEHHHMX 3auMcTBOBaHUW Poccuiickoit @enepanuu Ha 2015
roa ¥ Ha ra”oBeli nepuox 2016 n 2017 rogos B 2015 roxy mianupyercst MpuBIICYb
279987 miH. py0. rocyapCTBEHHBIX BHYTPEHHUX 3aMMCTBOBaHuUM, B 2016 1. 297283
MJIH. py0., a B 2017 roxy 546297 miH. pyo.

7. Bnacte B P® nmomkHa BbIOpaTh Takylo JOJTOBYIO CTPATErHiO, KOTOpas
Obla OBl HaIpaBjeHa Ha CTAOWJIBHBIA POCT, oOecreueHre HEOoOXOIUMBIX TEMIIOB
npupocta BBII, nonaBnenne MHOQISUUMOHHBIX  MPOIECCOB, oOOecreueHne
(¢brHaHCUPOBAHUSI BAXKHBIX COIMAIBHBIX MPOrpaMM, (POPMUPOBAHUE 3HAUUTEITHHBIX
KpPEIUTOB  JJI1  CTUMYJHUPOBAHHUS  TPEANPUHUMATENIbCTBA,  MPUBJICUCHUS
HEOOXOJIMMBIX 00BEMOB MHOCTPAHHBIX WHBECTUIMW. DTa CTpaTerus, Kak B Y3KOM,
TaK U IIMPOKOM CMBICIIE, OINpPEIEIseT MHOTOIUIAHOBBIA XapaKTep YIpaBJICHUS U
TpeOyeT OT rocyJapcTBa CUCTEMHOTO MOJAX0/1a K PEryJIMPOBAaHUIO TOCYJApPCTBEHHOM
3aJI0JDKEHHOCTH. VICKYyCCTBO — ympaBlieHHWsS 3akiIi04aeTcss B BbIOOpe Hambosee
3(PEKTHBHOTO METOJa, KOTOPHIH IO3BOJUT KAaK MOXXHO OBICTPEE BBIIIOJHHUTH
MOCTaBJICHHBIC TEpe]l HUM 3a1auyd. MepomnpusiTusi, HampaBJE€HHbIE HAa W3MEHCHUS
COCTaBa, CTPYKTYPHI TOCYapCTBEHHOTO JOJTa MOCTOSHHOTO COBOKYITHOTO 00BbeMa,
COCIUHSIOTCS TOoA OaHUM TepMuHOM «debt managementy. K 1memnsm «debt
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managementy TPUYUCISIOT: HEUTPAIbHOCTh JOJTOBOM MOJMUTUKH; MHUHUMHU3AIUIO
pacxosoB MO OOCITY)XHMBAaHUIO TOCYIApCTBEHHOTO [0JIra; YHpPaBlIE€HUE TOJTOM Kak
WHCTPYMEHTOM CTa0WIM3alMOHHOM TONUTUKU. B ciaywyae, eciam BO Bpems
VOPABJIECHHUS  JOJITOM  TOCYAapCTBEHHas  3aJ0JDKEHHOCTh  pacTeT,  TOorjaa
rOCyJapCTBEHHOE PEryJupoBaHUe JOHKHO OBbITh HANpPaBJICHO IMpPEXkAEe BCEro Ha
03J0pOBJICHUE YIKOHOMUKHU CTPAaHBI.

8. MOXHO IpeIOKHUTh CIIEAYIONINE HanpaBieHuss O00phObI ¢ (PUHAHCOBHIM
kpuszucoMm B PD Ha rocygapcTBeHHOM ypoBHE: 1) rocyaapcTBy BMECTO MOAAEPKKU
OaHKOB TIpeIaracTcs HanpsIMyI0 CyOCHIMPOBATh WIIM BBIJIAaBaTh TPAHTHI BRIOPAHHBIM
O0OBEKTaM MaJoro M CpeIHero Ou3Heca 4Yepe3 COOTBETCTBYIOIIME OTJENbI
MuHKCTEPCTBA SKOHOMUKH; 2) MPEAOCTABUTh BO3MOKHOCTh OpraHU3aIUsIM BMECTO
CHIDKGHMSI CTaBOK IO KpeauTaM Iody4yaTbh CYOCUIUHU, TMOKPBIBAIOIIME 4YacCTh
CTOMMOCTH TMpPUOOpPETaEMOl MMM TEXHUKH; 3) CTUMYJIMPOBATH OOHOBIICHUE
000OpyZIOBaHUSI KOMITAHUM Ha YCIOBHUSAX, CXOXHUX C YTUIU3AIMA aBTOMAIIWH, HO C
OOJBIIMM BBIICTICHUEM JEHEXKHBIX CPEICTB; 4) IIEHbl Ha JIEKapCTBa TrOCyAapCTBO
JOJDKHO PETYJIMPOBaTh UCXOMAS U3 TEKYILIEW PHIHOYHOW CUTyallUd ISl KaXKIO0TO UX
BUJIa, & HE YCTAaHABIIMBATh €AUHYIO JJI BCEX MPOLIEHTHYIO HaJ0aBKy; 5) BPEMEHHO
CHU3UTH HAJOTH, HAYUCISIEMbIE HE B PETHOHAIBHBIM, a B (eepalibHbI OIOIKET.
Hampumep, na 10 net BKIIOYHTH B CHUCOK CyOBekTOB, yrutauuBaromux HIIC mo
crtaBke B 10 %, oprannszanuu, OCymECTBIIOIIME NPOrpaMMbl UMIIOPTO3aMELIEHNS;
6) yCTaHOBUTH JUAIa30H AJIsl BEIPYUKHU cpeaHux opranuzanuid ¢ 800 muH go 20 Mipa
pyo6useii; caumzuth HJIC st manoro 6usneca 10 6 %, a mis cpeanero — ao 12 %; 7)
BBIJICJIUTh U3 MUKPOOM3HECA CeMEWHbI OM3HEC, YCTAaHOBUB JJII HErO MPEAENIbHYIO
BBIPYYKY B 5 MJIH pyOsieil B TOJl, a YMCJIO paOOTHUKOB B 5 YEIOBEK, C COKpAIIEHUEM
HaJOrOB B J[Ba pa3a; §) BBIACIECHBI MEPhI, IPU peaiu3aluu KOTOPBIX CIEAYeT 0co0oe
BHUMAaHHE YCIUTh YIETY HHCTUTYITUOHAIBHBIX (PaKTOPOB.

9. OCHOBHBIMM MPUOPUTETAMU HKOHOMUYECKOUN MOJUTUKU B MPOTHO3HBIM
NEPHUO/T SABIISIOTCS:

— TIOBBILIECHUE MHBECTULMOHHOU IIPUBJICKATEIbHOCTH Poccutickon

denepanuu, yIydlieHHE JEIOBOTO KJIMMaTa U CO3/JaHHE OJIarOMpPUATHON JIEJ0BOU
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Cpelbl;

— obecreueHre cOATAaHCHPOBAHHOCTH (efepalibHOTO OI0KETA;

— COXpaHEHHUE CTAaOMJIBHOCTU HAJIOTOBBIX YCIOBUN U ONTUMU3ALINS Tapu(PHOTO
pEryJINPOBAHUS;

— TOBBILICHHUE KA4€CTBA KU3HU U MHBECTULIMHU B YEJIOBEUECKHI KanuTal,

— cOaJIAaHCUPOBAHHOE PErMOHAIBHOE PA3BUTHUE;

— TIOBBIIICHUE KayecTBa (YHKIUOHUPOBAHUS MHCTUTYTOB TOCYJApPCTBEHHOM
BJIACTH;

— pa3BHUTHE UH(GOPMAITMOHHBIX TEXHOJIOTUI U NOJJIEPKKA
BBICOKOTEXHOJIOTUYHBIX CEKTOPOB SKOHOMUKH.

10. B 2016 romy AO «OTII bank» NOpoAOJKAT pa3BUTHE B KaueCTBE
YHUBEPCAIBHOU KPEIUTHOU Opra”u3aluu, MIPENOCTABISAIOIEN
TUBEPCU(ULIMPOBAHHBIN CIIEKTp OAHKOBCKUX YCIYT W MNPOAYKTOB PO3HUYHBIM U
kopriopatuBHbIM KiaueHTam. B 2016 rogy AO «OTII bank» 3aBepmiuT mnepexon
PETMOHAIIBHOM CETH Ha HOBBIM NPOLIECC BbIIAY KPEAUTOB B TOPrOBBIX TOYKax. B
obnactu kaprounoro 6usHeca AO «OTII bank» Oyaer ¢poxycupoBaThCsl B MEPBYIO
ouepelb Ha KadyecTBE BbIJaY KPEAUTOB HOBBIM KiueHTaM. OZHOBpEMEHHO OyJner
yCWiIeHa paboTa ¢ TeKyuuM noptdeneM uisi NpeJOoTBPAILICHUS YXOJa JOSIbHBIX
KapTouHbIX KiaueHToB. Ha 2016 ron 3amnanupoBano ycuieHue nosuuuid AO «OTII
bank» B cerm WHTepHeT, BKIIOYAs pacIIMpPEHUE TNEPEeUHs MPOABUTAEMBIX B
Nurepuere mpoayktoB U yciuyr AO «OTII bank». B 2016 romy mnpomoxutcs
pa3BUTHE BBIJCIEHHOIO KaHaja NpOAaX 3apIIaTHBIX HpoekToB. B  obmactu
ynpasieHus: puckamu npuopuretHor 3amadent mna AO «OTII bank» B 2016 rony
OyAer sBIATbCS MHMHMMM3AIMS PUCKOB  IOTPEOUTENIHCKOIO  KPEIUTOBAHUS.
branxalmumMu HanpaBlIeHUSMU BHEAPEHUS WHHOBALMOHHBIX 3JIEKTPOHHBIX YCIyT
chepe oOcayxkuBanus kiaueHToB B AO «OTII Bank» yciyr cTaHyT reojioKauus,
MOOWJIbHBIA OaHKHHT, HOBbIE€ KaHaJbl COLIMAJIBLHOTO B3aMMOJICHCTBHS, a TaKkxke

paboTa ¥ aHAJTUTHUKA C CYIIEpMACCUBAMH JTaHHBIX.
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IIpuioxenue A

(o0s3aTenpHOE)

Tabmuuna 7 — CrpykTypa 3aeMHOM W KpeauTHOW JaestenbHocTH Poccuiickoit
denepanuu Ha BHyTpeHHeM phiake B 2010-2015 rozgax?
[Tokazarenu Ha Ha Ha Ha Ha Ha

01.01.11 | 01.01.12 | 01.01.13 | 01.01.14 | 01.01.15 | 01.01.16
Bcero o6bem 2094,73 | 2940,39 | 4190,55 | 4977,89 | 5722,24 | 724117
3auMcTBOBaHuil PD Ha
BHYTPCHHEM PBIHKE ,
MJIpI. pyO., B TOM
qrce:
['ocynmapcTBeHHBIE 1837,17 | 246159 | 3546,43 | 4064,28 | 4432,38 | 5468,51
JIOJITOBBIC IICHHBIC
Oymaru, MiIpa.pyo.
B % K 00beMy 87,7 83,7 84,6 81,6 77,5 75,5
3auMcTBOBaHuil PD Ha
BHYTPCHHEM PBIHKE
['ocynmapcTBeHHBIE 251,36 472,25 637,33 906,64 1 289,85 1765,46
rapaHTuu, MIpI. pyo.
B % Kk 00beMy 12 16 15,2 18,2 225 24,4
3auMcTBOBaHuil PD Ha
BHYTPEHHEM pPBIHKE
[Tpoune monroBeie 6,2 6,55 6,79 6,97 5,7 7,2
00s13aTeNnbCTBa, MIIP/.
pyo.
B % K 00beMy 0,3 0,3 0,2 0,2 0,1 0,1
3auMcTBOBaHMil PD Ha
BHYTPEHHEM pPBIHKE
[Ipumeuanue: *Munucrepero dunancos Poccuiickoit @enepaunn [DneKTpoHHbIN pecypce]: TocyaapeTBeHHbIH
nonr Poceuiickoii deneparn. — Opunmanbhbiii caitt Munncrepcrsa punarcos Poccuiickoii ®enepaumu, 2014, —
Pexxum moctyma: http://www.minfin.ru
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Ipuioxenne b
(o0s3aTenpHOE)

Ta6nuna 8 — Bueninue 3auMctBoBanus Poccuiickoit denepannu mo coCTOSHUIO Ha 1
saBaps 2016 roga muH. gosi. CIITA

ITokazarenu 01.01.2014 | 01.01.2015 | 01.01.2016 | Ortknounenue 2015 . ot
2013 .
+/- %
1 2 3 4 5 6
Bcero 636 421 728 864 599 497 -36 924 -5,80
Opransl rocynapctBeHHoro | 54 411 61 743 41516
YIIPaBJICHUS -12 895 -23,70
®denepanbHbIE OPraHbl 53471 60 962 40 953
yIpaBJIeHUs -12 518 -23,41
Hogerit poccutickuit gonr 51 342 58 949 39 183 -842 -41.,40
MEPP 1618 1210 892 -12 159 -23,68
KPEAUTHI MEKTyHAPOTHBIX 2034 1570 1192
(MHAHCOBBIX OpraHu3alui -276 -85,71
[IEHHbIe OyMaru 24 661 27 821 21 440
B HHOCTPAHHOU BaJFOTE -3221 -13,06
[IEHHbIe OyMaru 24 018 29 023 16 099
B POCCUMCKHUX PYOJIIX -7 919 -32,97
npoyas 33J0JDKEHHOCTb 307 377 405 -117 -28,06
MIPOYNE KPETUTHI 322 157 46 -726 -44 87
poYre 417 360 300 98 31,92
Honr 6sBmero CCCP 2129 2012 1770 -70 -12,41
IIEHHbIE OyMaru 377 222 69
B POCCUHCKHUX pYyOJIsiX -377 -40,06
KPEUTHI 564 559 494 -2 -8,70
Cy6bexTsl Poccuiickoit 941 781 564
denepanun -142 -14,14
3aJI0JDKEHHOCTD TIepe;T 1096 1026 887
MPOYUMH O(UITHATHHBIMU
KpeINTOpaMH -359 -16,86
3a/10JDKEHHOCTD Tepe 1004 964 862 -209 -19,07
OBIBIIMMH
COIMAITUCTUYCCKHUMU
CTpaHaMu
npoyas 3a10J>KEHHOCTh 23 22 21 -308 -81,70
IlenTpanbpHBI OaHK 15 639 15963 10 407 -1 341 -44 .91
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[Tpogomxenue Tabauis! 8

1 2 3 4 5 6
HaJIMYHAs HallMOHAJIbHAS 3935 5400 2189
BaJIFOTA U JIEIIO3UTHI -5 232 -33,45
kpeautsl (npsimoe PEIIO) 2 986 1827 1645 -1 746 -44,37
mpoyas 3a10JDKCHHOCTh 8718 8736 8 218
(pactipenenenne CJIP) -500 -5,74
banku 201 567 214 394 171 105 -30 462 -15,11
[Tpoune cekTopsl 364 803 436 764 376 469 11 666 3,20
3a10JKEHHOCTD 2238 2105 3419
10 (PMHAHCOBOMY JIM3UHTY 1181 52,77
JIOJITOBEIC IICHHBIE Oymaru 9 605 9 155 6 948 -2 657 -27,66
KPEIUTHI 230 512 268 402 229 933 -579 -0,25
JIOJITOBBIE 00s3aTENILCTBA 118 223 151 288 130 941
nepe;; IpsIMBIMU
MHBECTOPAMHU
U TMPEATIPUATUSAMH TPSIMOTO
WHBECTHPOBAHUS 12 718 10,76
TOPTOBBIE KPEIUTHI 2932 3115 3340 408 13,92
poyasi 3a10J>KEHHOCTh 1293 2700 1889 596 46,09
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Tabnuna 9 — JluHaMuKka OCHOBHBIX MaKpOAIKOHOMUYECKUX MOKa3aTeei
(Temmnbl pupocTa, % K COOTBETCTBYIONIEMY MEPUOAY MPEABIAYIIEro rojia)

IIpuioxenue B
(o0s3aTenpHOE)

2014 ron 2015 ron
STHBaph- ro STHBapb- TOJT
aBryCT a aBTyCT
BBII
0,6* 0,6 -3,8* -3,9
[ToTpeOuTenbckue IEHBI, Ha KOHEI
rnmeproaa, K JCKaOpro IIpebl ero
OPHOAR, | AICKIDPIO. eI 5,6 11,4 9,8 12,2
Ja
IT
POMBITINICHHOE TPOU3BOICTBO 13 1,7 3.2 33
WMHBECTHUIIMN B OCHOBHOM KaIUTa 27 2.7 6.0 99
OGOpOT POHUYHOM TOPTOBIIH 26 27 8.2 85
Peanbnas 3apaboTHas mara 25 1.2 -89 8,1
PeanpHbIe pacmoiaraeMble TCHEKHBIC
JIOXOIBI 0,2 -0,7 -3,2 -4,0
. LITA
DKenopT, MIpA. 1oynapos C 343,0 497.8 2336 3434
Nmmnoprt, mupa. gosutapos CIIA 207,6 308,0 127,0 197,2
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Hpuioxenne I

(pexomMeHIyeMoe)
Tabmuma 10 — OcHOBHBIE TMOKa3aTeNM MPOTHO3a COMUATBLHO-YKOHOMHYECKOTO
azButusa Poccuiickoit @enepanun Ha 2015 — 2018 ropl
2014rom  P015rom  [2016rom  [R017rom 2018 roa
[{ennr Ha HedTH Urals (Mmuposeie), gomr. CIITA/Gapp.
0a30BBIN 50 52 55
KOHCEPBATHBHBIH 97,6 53 40 40 40
LIEJIEBOI 50 52 55
BanoBoii BHYTpeHHUH OPOAYKT, TeMI pocTa%o
0a30BbBIH 0,7 1,9 2,4
KOHCEPBATHUBHBIN 0,6 -3,9 -1,0 1,3 2,3
[eJIEBOI 2,3 3,3 4.4
MuBecTuiy B OCHOBHOM KanuTai,%
0a30BBIi -2,7 -9,9 -1,6 2,1 2,6
KOHCEPBAaTUBHBIN -6,4 0,6 1,4
[EJIEBOI 3,1 6,0 8,3
[IpOMBIIILIICHHOCTD, %
0a30BbBIH 0,6 1,5 19
KOHCEPBATHBHBIN 1,7 -3,3 -0,5 1,3 15
LIEJIEBOM 2,0 2,8 3,4
2014 ron 2015 ron, 2016 ron, 2017 ron, 2018 rop,
PeabHbIC pacoyiaraeMble JJ0X0/ bl HaceJIeHus, %
0a30BbIH -0,7 1,5 19
KOHCEPBATUBHBIN -0,7 -4,0 -3,7 -0,2 0,9
[EJIEBOI 0,0 2,6 3,1
PeanpHas 3apaboTHast miata,%
0a30BbIit -0,2 2,9 3,1
KOHCEpPBATHUBHBIN 1,2-8,1 -2,9 0,9 2,0
LEIEBO 0,5 3,5 3,8
O60pOT PO3ZHUYHOM
TOPTOBIH, %0
0a30BbIit 0,4 2,1 2,3
KOHCEpPBATHUBHBIN 2,7-8,5 -2,7 0,5 1,7
LIEJIEBOM 0,8 3,2 4,0
DKCHopT — BCEro, MIP/I.
nosmapos CIITA
0a30BbIH 331 344 365
KOHCEpPBAaTHBHBII 498 343 292 293 299
LICJICBOM 335 351 374
Nmnopt — Becero, mupa. nomiapos CIITA
0a30BbIH 200 | 212 223
KOHCEPBAaTUBHBIN 308 197 175 | 178 183
(S (9:10)% 206 | 217 230

137




Ipuioxenue /I
(o0s3aTenpHOE)

Tabnuna 11 — OcHoBHBIE (haKTOPBI POCTa B LIEJIEBOM BapUAHTE PA3BUTHUS YKOHOMUKHU

Poccuiickon denepanuu

(BKJIaJT B MPOIIEHTHBIX ITyHKTAX)

ITokaszarenu 2016 2017 2018 2019 2020
ngH — 6azosnrii (1) 1,3 0,6 0.7 1.9 2.4 25 25
ngH —nenesoit (2) 1,3 0,8 23 33 4.4 45 45
Pa3nocth BapranToB (2-1), B T. 4. 3a CUET: 1,5 1,4 2,0 2,0 2,0
WHBECTUIIMH B OCHOBHOH KaITUTAall 1,1 1,0 1,4 1,4 1,3
WHBECTHUIINH B PACIIUPEHUE P-Ba 1,0 0,9 1,2 1,2 1,0
WHBECTHIIMH B POCT IKCIIOPTA 0,1 0,1 0,2 0,2 0,3
pocTta COBOKYITHOM (haKTOpHOU 0.1 0.1 0.1 0.2 0.2
IIPOU3BOIUTECIIEHOCTH
PECYPCOAIKOHOMHUU U CHIKCHUS 01 0.1 0.2 0.2 0.3
U3JICPIKEK
pa3BHUTHS MaJIOro Ou3Heca u Jip. (pakTopos 0,2 0,2 0,3 0,3 0,3
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