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MMAHUPYEMBbIE PE3YJIbTATbI OBYYEHUA MO OO

Kon
pe3ynbTaTta

Pe3ynbTaT 06y4yeHUs (BbINYCKHUK AOMKEH ObITb rOTOB)

Ipogheccuonanvnvie komnemenyuu

P K1

Crocoben C06paTB nu IIpOaHaJIU3UPOBATH HCXOAHBIC JaHHBIC,
HCO6XOZ[I/IMBIC AJid pacdy€Tta SKOHOMHUYCCKUX HW COLUAJIBHO-3KOHOMHYCCKHUX
HOKaSaTeHeﬁ, XapaKTCPU3YIOIMIUX ACATCIIBHOCTD XOSﬂﬁCTBYIOHIHX CY6”beKTOB

P K2

CriocobeH Ha OCHOBE THIIOBBIX METOJIMK M JCUCTBYIOUIEW HOPMATHBHO-
IpaBoBOM 0a3bl paccuuTaTh SKOHOMHYECKHE U COLUAIBbHO-3KOHOMHYECKHE
MOKA3aTeJH, XapaKTepU3YIOIIUe NeITEIbHOCTh X035HCTBYIOINX CYyOBEKTOB

PK3

CriocobeH BBINOIHATH HEOOXOJUMBIE AJISI COCTaBJICHUS SKOHOMHYECKUX
pa3fenoB IUIAaHOB pacueThl, OOOCHOBBIBATH WX M NPEACTABIATH PE3YJIbTaThI
palboThI B COOTBETCTBUU C IPUHATHIMU B OPraHU3alMK CTaHJapTaMH

P K4

CIOCOOCH  OCYIIECTBJIATH COOp, aHanmM3 W 00pabOTKYy JaHHBIX,
HEOOXOIMMBIX JIJIsl PEIICHUS TIOCTABJICHHBIX SKOHOMHUYECKUX 3a71a4

P Kb

crocobeH BBIOpaTh HMHCTPYMEHTAJbHBIE CpEACTBA M 00pabOTKH
SKOHOMUYECKMX JAaHHBIX B COOTBETCTBUHM C IIOCTaBJIICHHOW  3a/aue,
MIPOAHATM3UPOBATH PE3YJIbTATHl PACYETOB M 0OOCHOBATH MOJTYYCHHBIE BBIBOIBI

P K6

CIIOCOOEH Ha OCHOBE OINMCAaHUS 3KOHOMHUYECKHX IPOLIECCOB U SIBICHUM
CTPOUTH  CTAaHJAPTHBIE TEOPETUYECKUE U  DKOHOMETPUYECKHE  MOJCIIH,
AHAJIM3UPOBATh U COJIEPKATEIBLHO HHTEPIPETUPOBATH MTOIYYEHHBIE PE3YJIbTaThI

P K7

CHOocOOEH  aHAIM3MPOBAaTh M HMHTEPIPETUPOBATh  (DUHAHCOBYIO,
OyXraliTepCcKyl0 ¥ HWHYH HH(QOpPMAIMIO, COACPKANIYIOCS B OTYETHOCTH
NPEINPUATHH Pa3TUYHBIX (OPM COOCTBEHHOCTH, OpTraHU3aIMii, BEIOMCTB H
WCIIOJIb30BATh MOJYYCHHBIC CBEJICHUS JIJISl TIPUHSATHUS YIIPABICHUCCKUX PEIICHHMA

P K8

crocooeH AHAJIIM3UPOBATL U UHTCPIPECTUPOBATL AAHHBIC OTEUYECTBCHHON U
3aPY6€)KHOI>'I CTaTUCTUKU O COUHAJIBHO-3KOHOMHUUYCCKHX MNPOHCCCax M SABJICHHUAX,
BBISIBJIATH TEHACHIIMHA M3MEHEHHS COIMAIbHO-2)KOHOMHUYECKUX MOKa3aTelei

P K9

CIOCOO€H, UCIOJIb3ysI OTEYECTBEHHBIE U 3apyOEKHbIE HCTOYHUKH
uHpopmanuy, coOpaTh HEOOXOJUWMBbIE JaHHBIE MPOAHATM3UPOBATH UX H
MOATOTOBUTH WH(OPMAITMOHHBIA 0030p W/UITM aHATUTHYECKUN OTUET

P K10

CII0COOCH HUCIIOJIb30BaTh JJIA peuicHuAd AHAJIUTHYCCKUX u
HUCCICI0OBATCIIBCKHUX 3aJa4 COBPCMCHHBIC TEXHUYCCKUC cpeacTBa )51
I/IH(l)OpMaI_[I/IOHHLIC TCXHOJOT MU

P K11

CII0COOCH OpTraHnu30BaTh ACATCIBHOCTDH MaJjou T'pYIIIIBI, CO3JJaHHOM 1A
pan3aliii KOHKPETHOI'O SKOHOMHUYCCKOI'O MPOCKTA

P K12

CIIOCOOCH  HCIIOJIb30BATh IJig pCHICHUA KOMMYHHKATHUBHBIX  3aJa4
COBPCMCHHBIC TCXHUYCCKUC CPEACTBA U I/IH(l)OpMaIII/IOHHI)IG TCXHOJIOTHH

P K13

CII0COOCH KPUTUYECKHU OLICHUTh npeiaracMole BapHUaHThI
YIPaBJICHUYECKUX PEHICHUN W pa3paboTaTh U OOOCHOBATh MPEUIOKEHUS IO UX
COBEpPUICHCTBOBAHUID C  YYE€TOM KPUTEPUEB  COLMAIBHO-3KOHOMUYECKOMN
s dexTuBHOCTH, pUCKOB u BO3MOXXHBIX COIMAJIBHO-DKOHOMHUYECKNUX
MOCIIEACTBUM

P K14

CIoCOO€H MpernoaaBaTh SdKOHOMUYECKUE TUCIUTIMHBI B 00pa30BaTEeIbHBIX
YUPEKICHUAX PaA3JIMYHOIO YPOBHS, HCHOJIb3YS CYLIECTBYIOLIME MPOrpaMMbl U
y4eOHO-METOIMYECCKUE MaTEPHAITBI

P K15

CII0CcOOcH IMPUHATH Y44aCTUC B COBCPIICHCTBOBAHUU U pa3pa60T1<e yqe6H0-
METOJHUYECCKOT'O o0ecreYeHHsT JKOHOMHUYECKHX JUCHUITIINH

* YkasaHbl kogbl komneTeHuun no ®rOC BMO (HanpaeneHve 1080100 SKOHOMUKA (KBANMUOUKALINA (CTEMEHD)
"BAKAJIABP"), yTBepxaeHHomy Mpukasom MuHoGpasoBaHust n Hayku PO ot 21 gekabpsi 2009 r. N 747
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3AJJAHUE
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CryneHry:
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Tema paboThI:

AHaJu3 1eOUTOPCKOI M KPeAUTOPCKOM 3210/ 1KEHHOCTH

VYTBepkIeHa NpUKa30M AMpEKTopa (aara, Ne881/c ot 08.02.2016r.
HOMeE))
Cpok cmayu CTYJACHTOM BBIIOJTHEHHOU 20.05.2016r.
paboThL:
TEXHHUYECKOE 3AJAHUE,;
Hcxonnrple nanHbe K padote O0wexToMm uccaenosanusd ssisiercs [IAO «AreHcTBo 110
Pa3BUTHIO pBIHKA MIPOJIOBOJIBCTBHS (bunman
npoekmupwfl’l‘:;‘;f”"“””"’f obvexma uccredosanun wi | «HKHETYPUHCKHUH XJI1€00KOMOUHATY
HPOU3600UMENBHOCHY UIU HAZPY3KA; PEXHCUM PAGOMbL TeOpeTI/ILIeCKyI'O u METOA0JIOTUYCCKYIO OCHOBY
f,mp;l',m o 7;3;:;’;‘;?;1”"”””“"”2 :p’;’;,y”,’;;;’"') WUCCIIENOBAHUS  COCTABWIM  3aKOHOJATENIbHBIE  AKThI
usdenwo  wn  npoweccy;  ocodwre  mpeosanun & | O(PUIIMATIBHBIC JIOKYMEHTBI: BromxeTHbIi KOJIEKC
mﬁe""“m;';,,,{‘ ’ (oxenmyamanu) ofvexma unu woenus | POCCHICKOM  Deneparmy, — Hamoroseii — kozmekc
‘ niaame Gezonacnocmu IKcnayamayuu, 61UAHUA HA POCCI/II/:ICKOIEI (DeﬂepauHH’ Fpa)KI[aHCKI/Iﬁ KOIZ[eKC
OKDYIICAIOUIO CPeQy, IHEP2O3aAMPAMAN; IKOHOMUHCCKITE Poccuiickoit @Denepanuu, MoHorpadudeckasi, yueOHas,
ananus u m. 0.). IepUOJIMYECKas JUTepaTypa, JaHHble IHTepHer -
HCTOYHHKOB.
HNudpopmaimonnyro  0asy HCCICIOBaHUS  COCTaBHIIN
JaHHBIe (UHAHCOBOM W OyXTalTepCKOW OTYETHOCTH
UCCIAEAYEMOI0  MpEeAnpusiTUs, a Takxke JaHHbIC
DenepanbHOM CITy>KOBI CTATUCTHKH.
Ilepeyenn nomaexkamux | 1. ITlpoBectn  wW3ydeHHE  TEOPETHYECKHMX  OCHOB

HCCJIeI0BAHUIO, YKOHOMHYECKOW CYINIHOCTH M TOHATHS (OPMHUPOBAHHUS




NMPOEKTHPOBAHHUIO U Pa3padoTke
BOIIPOCOB

(ananumuueckuit 0630p no 1YPHBIM UC am ¢
UebIo BLIACHEHUA 0OCIMUICEHUTI MUPOGOTl HAYKU MEXHUKU 6

paccmampueaemoii oonacmu; NOCMAnO6Ka 3a0auu
5

ucc A, NPOEKMup ust, KOHCIpyup Aa;
cooepoicanue npoyedypbl UCCe006anlA, NPOCKMUPOEAHUS,
KOHCMPYUpPOGaHUA; obcyscoenue pe3yiomanos

6bINONHEHHO
paﬂombl; HAUMEHO8aHUe 0ONOJIHUMEIbHBIX pa3()efma,
noonexcawjux papadome; 3aKkiiouenue no pabome).

neOuTopcko  u
MpEANPUATHS;

2. Ilpoananu3upoBaTh XapaKTEPUCTUKY U OCOOCHHOCTH
WCTOYHUKOB (DOPMUPOBAHUS W METOIBI YIIPaBICHUS
MEeOMTOPCKOH W KPEOUTOPCKOH  3aI0JDKEHHOCTH
MpEANPUATHS;

3. HccrnenoBaTh MpakTUYECKUE ACIEKThI H OCOOCHHOCTH
aHalmM3a CcocTaBa ® CTPYKTYpHl JIEOMTOPCKOH U
KPEIUTOPCKOU 3aI0JKEHHOCTH MPEANPUITHH;

4. Ilpoanaim3upoBaTh  MPOOJEMBI  ONTHMHU3AIUU
KpEeAUTOPCKOM 3aJJ0JKEHHOCTH;

5. PaccMoTpeTh HampaBieHHsS COBEpPIICHCTBOBaHUS
()MHAHCOBOTO COCTOSIHMS M aHajau3a JAcOUTOPCKOH WU
KPEAUTOPCKOH 33J0JDKEHHOCTH KOMITaHWH.

KpPEIUTOPCKOM  3aJI0JKEHHOCTH

Ilepeyennb rpapuyeckoro Mmarepuaa
(c mounbvIM yKazanuem 00A3amMenbHbIX

26 Tadauu, 6 pUCyHKOB

uepmeoiceil)

Paznen KoncyabTant
1 Teoperuueckue ocHOBBI (OPpMHPOBAHMA
AeduTOpPCKOIt " KPeAUTOpPCKOM

3aAA0/KEHHOCTHU NMPEANPUATUS

2 AHanu3 eOUTOPCKOH W KPEeIUTOPCKOW
3a0/LKEHHOCTH Ha NpuMepe NpeanpusTHSA

ITAO «AreHCcTBO 1O PpPa3BUTHIO PbIHKA
NPOI0BOJIbLCTBUS pusman
«HukHeTYpHHCKHI X1€00KOMOMHAT

3 Pexomennanmu no YIAy4IIeHHI0

¢unancoBoro cocrosiuuss M 3QeKTUBHOMY
YIPaBJIEHHIO Je0MTOPCKOH U KpPeAUTOPCKOil
3a10/LKEHHOCTHI0 KOMIIAHMH

4 CoumnajbHasg OTBEeTCTBEHHOCTh

denenxkona A.C.

Hazpanus pa3zaesioB, KOTOpble 10JKHbI ObITh HAMMCAHBI HA PYCCKOM M HHOCTPAHHOM

SI3bIKAX:
1 Teoperuueckue OCHOBBI (OPMHPOBAHMA
AeduTOpCKOii " KPeAUTOpPCKOM

3aQ0/IKCHHOCTH NPECANPUATUA

2 AHanu3 JeOUTOPCKOH W KPEeTUTOPCKOH
3a10/LKEHHOCTH Ha NpuMepe NpeanpusTHsA

ITAO «AreHCTBO 1O Ppa3BUTHIO PbIHKA
NPOI0BOJIbCTBUS pusman
«HuKHeTYpHHCKHH XJ1€00KOMOMHAT

3 Pexomennanuu no YAy4IIeHHIO

¢unancoBoro cocrosinuss u 3QPeKTUBHOMY
YIPABJICHHIO 1eOUTOPCKON M KpPeauTOPCKO
3a/10J5KEHHOCTHI0 KOMIIAHUM

4 CoumnajbHasg OTBEeTCTBEHHOCTh

denenxkona A.C.

Hara 3aJlaHuA Ha
BbINOJTHEHHE BBIITYCKHOI
KBATH(UKANMOHHOI PadoThI MO JHHEIHOMY

rpaguky

BbIJa1H

11.02.2016

3agaHue BbIIAJT PYKOBOAUTETD
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Pegepar

Beimycknas kBanudukanuonHas pabora 1 ¢, 6 puc.,, 26 Tabn., 42
UCTOYHUKA, 1 mpui.

KitoueBbie cnoBa: neOMTOpPCKasi, KPeAUTOPCKas 3aJ0KEHHOCTD; aHAJIU3;
[TAO  «AreHCTBO 1O  pa3BUTUIO  pbIHKAa  MPOJOBOJBLCTBUSA  (prihan
«HmwxueTypuHCcKuit xj1e60KOMOMHATY; (PUHAHCOBAs YCTOMYMBOCTH; COIMAJIbHAS
OTBETCTBEHHOCTb.

OOBEKTOM HCCIENOBaHUS SIBISETCS IMPOIECC BEAEHUsI OyXraiaTepcKoro H
yIpaBICHYECKOIO0 ydyeTa C Ielblo  Haumbonee 3(PPeKTUBHOrO  aHaIM3a
KPEAUTOPCKON U 1€0UTOPCKOM 3a10KEHHOCTH.

Llenpro HacTosIed pabOTHI - BBISBJICHUE OCHOBHBIX IMPOOJEM aHalIM3a
NeOUTOPCKON U KPEAUTOPCKOM 3aJ0KEHHOCTH M pa3paboTKa peKOMEHIAlui 110
MOBBIIICHHUIO YPPEKTUBHOCTH PETYINPOBAHUS JAHHBIX MPOILIECCOB.

B nmpomecce wuccienoBaHus: NPOAHAIM3UPOBAHA XapaKTEPUCTHKA U
0COOEHHOCTH MCTOYHUKOB (POPMHUPOBAHUS U METOJIbl YIIPABICHUS JEOUTOPCKON U
KPEIUTOPCKOW  3aJOJKEHHOCTH MPEANPUATHS; HCCIECIOBaHbl MPaKTUYECKUE
acmeKkThl M OCOOEHHOCTH aHaju3a CcocTaBa M CTPYKTYphl JA€OUTOPCKON U
KPEAUTOPCKOW 33J0JDKEHHOCTH TPEANPUATHS; NPOAaHAIU3UPOBAHBl MPOOIEMBI
ONTUMM3ALMN KPEIUTOPCKOW 3aJ0JDKEHHOCTH; PAaCCMOTPEHbl  HaIpaBJieHUS
COBEpIICHCTBOBAaHUSI (UHAHCOBOTO COCTOSIHUA U aHaidu3a JAeOUTOPCKON H
KPEIUTOPCKOM 3a/I0J5KEHHOCTH KOMITAHUU.

B pesynbraTe uccnenoBanusi 0003Hau€Ha 0JfHa U3 IpobieM — OIpeieJieHue
HaIpaBJICHU COBEPIICHCTBOBAHUS CIOCOOOB BEIEHUS OYXTalTEPCKOTO W
YIPABJICHYECKOTO YYeTa.

Crenenp BHeIpeHMs: B paboTe MNpEeIOKEHAa MOJENb OLIEHKH CHUCTEMbI

yIpaBJICHUS 1€0UTOPCKON U KPETUTOPCKON 3a/107KEHHOCTBIO.



OOnacTe TNpUMEHEHMs: YHOpaBlIeHUE JEOUTOPCKOW U KPEAUTOPCKOU
3a0JKeHHOCTH [IAO «AreHCTBO IO Pa3BUTHUIO PbIHKA MPOJOBOJICTBUS (hrIral
«HmwxueTypuHCKUN X71€60KOMOMHAT.

OkoHOMHYECKas 3(PPEKTUBHOCTh / 3HAUMMOCTh PAaOOTHI 3aKIIOYAETCS B
TOM, YTO IpPENJIOKEHHAsI MOJIEIb OLEHKH CUCTEMBI YNPABICHUS IEOMTOPCKON U
KPEIUTOPCKOW  3aJ0JDKEHHOCTBIO, TIO3BOJIUT IIOBBICUTH  PE3YJIbTATUBHOCTD,
JOCTHYb CYIIECTBEHHBIX KOHKYPEHTHBIX IIPEUMYIIECTB.

B Oynymem mutaHupyercs: NPUMEHSTHh TNPEAJIOKEHHUs, BHECEHHBIE IO
pesyapTaram ucciegoBanus B pabore I[IAO «AreHCTBO MO pa3BUTHUIO PBHIHKA

po10BOJIbCTBUS uiran « HuxHeTypruHCKU XJ1e60KOMOUHATY.



OrJasjieHue
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BBenenue

AKTyanpHOCTh TEMBbI JAMIUIOMHON pabotel. B skonomuke Poccun B
HACTOSAIEE BpEeMs CIIOKUIIACh CUTYyalusl GOPMHUPOBAHUS KOHKYPEHTHOTO PhIHKA U
PBIHOYHOM JKOHOMHMKHM. IloMMMO 3TOro, COBpEMEHHBIM JTall  Pa3BUTHIA
XapaKTEpU3yeTCsl KPU3HCHBIMU CHTyalUssMH. B 3TOM CBSI3M aKTyaJbHBIM
CTAaHOBHUTCSI BONPOC OIPEICIICHHUsS] HANPABICHUN COBEPIICHCTBOBAHUS METOJOB
YIOPABJICHUS NEOUTOPCKOM M KPEIUTOPCKOW 3aJ0JHKEHHOCTBIO MPEINpPUSATUS B
yCIOBUSIX Haubosiee 3>PQPEKTUBHOTO HCIOIb30BAaHUS OrPAaHUYEHHBIX PECYPCOB.
YpoBeHb 3(PPEKTUBHOCTH CUCTEMBI aHadu3a ACOUTOPCKONM M KpPEIUTOPCKOU
33JI0JDKEHHOCTH ~ SIBJIIETCSI  BECbMa 3HAYMMbIM M TaKXKe HYKIAETCA B
COBEPILICHCTBOBAHMH.

[TonmydyeHHble pe3ynbTaThl yHpaBi€HUS AEOUTOPCKOM M KPEAUTOPCKOM
3aJJ0JKEHHOCTBIO IPUMEHSIFOTCS 17151 (POPMUPOBAHUSI CTPATETUUECKUX OPUEHTUPOB
pPa3BUTHS W MOBBILIEHUS KOHKYPEHTOCIOCOOHOCTH MPEANPUATHS, JJI BBEICHUS
PKOHOMMUECKH 11eJ1Ieco00pa3Hoil u OoJiee crpaBediMBON (PUHAHCOBON TMOJUTHKU
npeanpusatus. llpunanue cucteme ympaBieHHS TEOMTOPCKOW M KpPETUTOPCKOU
3aJI0JDKEHHOCTBIO 3HAUYUMOW pOJM B IMPOLECCE PEryIUPOBAHMS (PUHAHCOBO-
XO3SIICTBEHHBIX ~ OTHOIIEHMH MOJpa3yMeBaeT HEOOXOJUMOCTh  MOBBIIICHUS
KAaueCTBA AaHATMTUYECKOTO MHCTPYMEHTAPUS JaHHBIX ITPOLIECCOB.

OrcyTrcTBHE  €AMHOM  METOJMKM W AHAJUTUYECKOTO  ajlropurMma
dbopMUpOBaHUA TPOLECCOB  YIpaBieHUS JACOUTOPCKOM U KPeAUTOPCKOM
3aJI0JDKEHHOCTBIO M HauOonee 3(PQPEeKTHUBHOrO  YHpaBiEHUS  3aTpaTaMu
CHOCOOCTBYET TOMY, UYTO B JACMCTBUTEIBHOCTU PE3YyIbTAaThl JAHHBIX IPOILIECCOB
BBUIMBAIOTCS] B UCKIIOUUTEIBHO CYOBEKTUBHYIO TOUKY 3pEHUS UCIIOJHUTENEH IpU

HECOOTBETCTBYIOIIEM YpPOBHE JOCTOBEPHOCTH pelieHuil. B wuTore cepbe3Ho



HapylIaeTcs  yCTOMYMBOCTh  MPEANpPUATHN,  CHIXKaeTcs  3()PEeKTUBHOCTH
UCIIOJIb30BaHUs PECYPCOB, IPOUCXOANUT NOTEPS NOTEHIUAIBHON NPUOBLIH.

Pemenne Bompoca  OCTHKEHMS  ONTHUMAJIBHOCTA B YIPaBJICHUU
NEOUTOPCKOM UM KPEIUTOPCKON  3aJ0JKEHHOCTBIO BO3MOYKHO IOCPEICTBOM
OpUMEHEHUs Haubojiee MOAXOMAUMX K JaHHOMY IIPOLECCY METOAOB, YTO
MO3BOJIUT 00ECHIeUNTh (PMHAHCOBYIO YCTOWYMBOCTD U CHIDKEHHUE 3aTpar.

CoBepILIEHCTBOBAaHUE HCIOJB3YEMBIX METOAOB aHalin3a JAeOUTOPCKON U
KPEAUTOPCKOW  3aJ0JDKEHHOCTH  OyAeT  CIOCOOCTBOBaTh  MaKCHMAJIbHOMY
NPUOIMKEHUIO  YNPABIECHYECKUX  PEIIEHHMH K  MaKCUMaJlbHOMY  YPOBHIO
3¢ (EeKTUBHOCTH, a TakKe OOECIEeYUT NpPU MOMOIIM IOTYYEHHBIX pPE3YyJIbTaTOB
(dbopMHpOBaHKE MPUOPUTETHBIX HAINIPABIECHUHN (PMHAHCOBOTO MEHEKMEHTA.

[IpeameToM WUCCEIOBaHUS SIBISIIOTCS  OPraHW3alMOHHO-D)KOHOMHYECKUE
OTHOILIEHUSI, KOTOpbIE CKJIAAbIBAIOTCA B IIpollecce aHalu3a JAeOUTOPCKOM u
KPEAUTOPCKON 3aI0/KEHHOCTH.

OOBEKTOM HCCIE0BaHUsl BBICTYIAET MPOLECC BEIECHUSI OyXralaTepckoro u
VIOPABJICHUYECKOTO y4yeTa ¢ Lenplo  Haubonee 3P(EKTUBHOTO  aHaIu3a
KPEIUTOPCKON U JEOUTOPCKOM 3a/I0J5KEHHOCTH.

[lenbto HacTosAlmIeH pabOThI SBISETCS BBISIBICHHE OCHOBHBIX MpOoOJeM
aHanu3a JeOMTOPCKOM W  KPEAUTOPCKOM  33J0DKEHHOCTH U pa3paboTKa
pPEeKOMEHJalluii MO TMOBBIIICHUIO S(PQPEKTUBHOCTH PEryJIHMpPOBaHUS JaHHbBIX
MIPOLIECCOB.

B COOTBETCTBUM C MOCTaBJICHHOW LENBI0O OBUTM YCTAHOBJIEHBI CIEAYIOLINE
3aJ]a4uM UCCIIEeI0BaHUS!

1. mpoBecTH H3y4YE€HHE TEOPETHUYECKUX OCHOB SKOHOMUYECKON CYIIHOCTH U
NOHATUA (OPMUPOBAHUA JNEOUTOPCKOM U KPEAUTOPCKOM 3aJ0JIKEHHOCTH
OpEIpUSITUS;

2. MPOAHAIU3UPOBATH  XAPAKTEPUCTHUKY U  OCOOCHHOCTH  HCTOYHUKOB
(GbopMUpOBaHHA U METOABl YIpaBiCHUS AEOUTOPCKOM M KPEAUTOPCKOU

3aJI0JPKEHHOCTHU TIPEANPUATHS;
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3. ucchnenoBaTh MPAKTHUECKHE ACTEKThI U OCOOCHHOCTH aHajn3a COCTaBa U
CTPYKTYpPbI J€OUTOPCKON U KPEAUTOPCKOM 3aJI0JKEHHOCTH TIPEANPUSTHUS;

4. mpoaHAIU3UPOBATH po0JIeMbl ONTUMU3AIUU KPEIUTOPCKOU
3a10JKEHHOCTH;

5. paccMOTpeTh HamlpaBJICHUs] COBEPIICHCTBOBAHUS (D(MHAHCOBOTO COCTOSTHUS U
aHanwu3a AeOUTOPCKON M KPEAUTOPCKOM 3aJ0JDKEHHOCTH KOMITAHUH.
TeopeTdeckyro U METONOJOTHYECKYI0 OCHOBY HCCIIEIOBAHMS COCTaBHIIN

3aKOHOJATENbHbIE aKThl O(UIIMATbHBIE JOKYMEHTHI: BIOJKETHBIA  KOJEKC
Poccuiickonn  @enepaumu, HamoroBeii konekc Poccuiickonn  @enepanuu,
['paxnanckuii konekc Poccuiickoit denepanuu, MoHOorpadpuyeckas, ydeOHas,
nepuoAnYecKasl JuTepaTypa, JAaHHble HWHTEpHET - MCTOYHUKOB. MeTomabl
UCCIeNOBaHUsA  OOYCJIOBIIGHBI ~ XapakTepoM  HUcciemnyemMoro  oObekTra U
COBOKYITHOCTBIO B3aUMOCBSI3€M MPEeIMETa UCCIEAOBAHUSL.

Nudopmarnmonnyto 6a3y uccieqoBaHusl COCTABWIM JaHHbIE (DUHAHCOBOU U
OyXTanTEepCKOM OTYETHOCTH UCCIEIYEMOTO MPEANPHUATHS, a TaKXKe JIaHHbIe
denepaibHOM CITyKObI CTATUCTUKH.

TeopeTnueckas ¥ NpakTUYECKasi 3HAYMMOCTb UCCIIEIOBAHHS COCTOUT B TOM,
YTO TMpeAJiaraeMble HAIPaBJICHHUS COBEPIICHCTBOBAHUS CHUCTEMbBI YNPABICHUS
3aTparaMu MOXHO HCIIOJIb30BaTh B MPAKTUUECKOW ACSATEILHOCTH MPEANPUSTUN
pa3nUYHONM OTpacieBol crnenudukud Uil  TOBbIMIEHUS A((OEKTUBHOCTH U

YCTOMYHUBOCTH.
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1 Teopernueckue O0ocHOBbI (OPMUPOBAHUA  JAeOUTOPCKOH H
KPeaIuTOPCKOH 32/10/I2KEHHOCTH NPeANPUSI TS

1.1.TeopeTnueckue OCHOBBI (¢opmupoBanus 00s13aTe/IbLCTB
npeanpusiTHs

JIJist yCTOMYMBOrO M COAIAaHCUPOBAHHOTO PA3BUTHUS JHOOOTO MPEAIPUSITHS,
KOTOPOE OCYIIECTBIISIECT AEATEIIBHOCTh B COBPEMEHHBIX SKOHOMUYECKUX YCIOBHSIX,
IpexJe BCero, HEoOXOAUMO TMOBbIMIEHHE A(P(HEKTUBHOCTH  YNpPaBICHUS
(¢uHAHCOBOM TOJMUTUKOM JUIsi COXpaHEHHs (PUHAHCOBOM YCTOWYMBOCTH U
oOecrieueHust IUaTexecnocooOHocTu. llpuueM mnpuHUMaemble YIpaBICHUYECKUE
pemieHuss B cdepe (UHAHCOBOTO MEHEI)KMEHTa, B IEPBYI0 OYEpEb,
CTPATETMYECKOTO HANpaBIICHUs, JODKHBI 0a3upoOBAaThCS HAa AHAIUTHUYECKH U
HayyHO OOOCHOBAHHOM PUCK-OPHUEHTUPOBAHHOM cHUcTEME (PUHAHCOBOTO KOHTPOJI,
4TO, B CBOIO OYEpPENb, MOAPA3yMEBAET KOMIUIEKCHBIA M BCECTOPOHHUN aHAIU3
JIOCTOBEPHOI OMEepaTUBHOM HHQpOpMAIIUU O TPOU3BOJCTBEHHO-XO3SHCTBEHHOM
JEATEIbHOCTH MPEANPUITHS, BBICTYNAOIIEr0 KaK OCHOBHAsI KOMIIOHEHTA YYETHO-
AHAINTHYECKOTO 0OSCICICHHIS

[Ipexxne Bcero mpeacTaBisieTcs 11eJ1eCO00pa3HbIM PaCCMOTPETh Pa3iIMyHbIe
ynpaBieH4YecKre IKojbl. CTpaTerus BelEHUs OpraHu3aluedl OyXrajaTepcKoro u
(¢buHAHCOBOTO ydeTa OOYCJIOBJEHA COCTOSHUEM BHEIIHEW Cpejbl, IUIaTeKHOU
KyJIbTYpbl M OpPraHHW3allMOHHO-YNPABICHYECKUM IOTEHLUHAJIOM, KOTOpbIE B
KOMILJIEKCE O00ecreynBaloT (UHAHCOBYIO YCTOMYMBOCTh MPEANPUITHS U €€
3¢ (hexTUBHOE pa3BUTHE B YCIOBHIX arpECCUBHOMN PHIHOYHOM CPEJIbI.

[Ipennaraem BBIACIUTH HECKOJIBKO CIHOCOOOB BEICHHS OYXTalITEPCKOTO U

yIpaBieHuYeCcKoro yyera B Tadbnuue 1.1

1 o . "
I'epacumenko A. ®UHAHCOBBIM MEHEIPKMEHT — 3TO IIPOCTO: ba3zoBblil Kypc A1 pPYKOBOAUTENEH U HAUYMHAIOLIUX

criermanuctoB / A.I'epacumenko. — M.: Anbninna [labmumep, 2015. — 479 c.
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Tabnuna — OO0o0menue cnocoOOB  BeAeHHS  OyXTaJTepcKoro u
YIIPaBICHYECKOTO yueTa’
Cnoco6 CyumHocTh XapakTepucTHKA
1) Cucrtema OyXraaTepckoro u I'maBHOM 3amaueit cUCTEMBI
yIpaBIECHYECKOTO yueTa OyXrajaTepckoro u
IpeCTaBiIsieT co00i yIpPaBICHYECKOTO yueTa
MIPOM3BOJICTBEHHYIO €IUHUILY, ABIICTCS HAXO0XKICHUE
JESITEIbHOCTh KOTOPOH COOTHOIIEHHS PECYPCOB,
xapaktepusyeTcs: QUHaHCOBOM KOTOPOE MOKET 00€CIIeunTh
dbyHKIMEH, B KaUeCTBE 1IeJU MUHHU3AIHUIO U3JIEPKEK
BBICTYTIA€T MAKCUMU3AITUS IPOU3BOJICTBA. A
IpUOBLIH ONTUMH3ALIUIO Pa3MEPOB
NEeOUTOPCKON U KPEAUTOPCKOM
3aJI0JDKEHHOCTH M aKTHBOB
paccMmaTpuBaiM Kak pe3ysbTar
nevictBus dpdexra Maciradba
2) Cucrema OyxraiaTepckoro u ['maBHOM 3amauent sBAsETCA
yIpaBIECHYECKOTO yueTa BeJicHHE (PHHAHCOBO-
MPEACTABIIET COOOM CIOXKHYIO | YIPaBICHUYECKUX (PYHKIUHN B
UEPAPXUUYECKYIO CTPYKTYPY, MIPOIIECCE UCTIONH30BAHMS
KOTOpast (yHKIMOHUPYET Ha HETOJIHOM U JOPOTOCTOAIIEH
OPEIIPUITUU B YCIOBUAX uHpOpMaIu, OCHOBOM
PBIHOYHOM HEOIpENEIeHHOCTH ABIIIETCS TEOPUS
TPAHCAKIIMOHHBIX U3EPIKEK,
LEHTPaIbHOE MECTO
OTBOJUTCSI BOIIPOCaM O
MpPUYUHAX pazHOOOpa3us
BUJIOB (DUPM U TyTeH
pa3BUTHUS
3) Cucrtema OyXraaTepcKkoro u ['maBHOM 3a1a4eit MOXKHO

YIPaBJIEHYECKOTO ydeTa
MPEICTaBIIAET COOON CUCTEMY
B3aUMOJECHUCTBUA PA3TUYHBIX
YPOBHEN OCYIIECTBICHUSA
(buHaHCOBBIX (PYHKITHH, €€
MO>KHO Ha3BaTh
MPEINPUHUMATEIBCKOMN

Ha3BaTh KOHCOJUIAIINIO
(MHAHCOBBIX PECYPCOB, B
paMKax KOTOPOU IMOBEICHUE
NeOUTOPCKOMN U KPEAUTOPCKOM
3aJI0JDKEHHOCTH MPEJICTABIIAET
co0o0if pe3ynbTaT
B3aMMOJCHCTBHSI pa3JIMYHbIX

2 Xoparpen Y., ®ocrep Jx., Jatap 111, Vipasrenuaeckuii yuer. 10-e 3. Ilep. ¢ anri. CII6.: Iurep, 2007. 1008 c.

Xomomor A.B. UcTopust 3kOHOMHYECKUX yueHuit: yueb.mocobue / A.B.Xomomos. M.: Dxemo, 2008. 448 c.

[aposaTtoa E.A. KoHIieniust COBpeMEHHOTO Pa3BHUTHs yIpaBjieHueckoro yuera: Monorpadus / E.A. Illaposarosa.

— Mocksa: 13a-Bo eno u cepruc, 2011. — 226 c.

13




Cnoco0

CymHocTb XapakTepucTHKA

KOHIIETIITHCH YPOBHEH OMEpaMOHHOTO U
Oyxranrepckoro yueta. K
OCHOBHBIM 33/1a4aM TaKKe
OTHOCHUTCS PEIICHUE
poOJIeMbl B3aUMOJICUCTBUS C

3aMMO/1aBIIaMH
(KpenuTopammu)

4) Cucrema OyXraiaTepckoro u I'maBHas 0co6eHHOCTD —
YIPABJICHYECKOTO y4yeTa OTCYTCTBUE €TUHCTBEHHOTO
MPOXOJIUT PA3BUTHE MOJ] KPUTEPHS ONITUMAJILHOCTH
BIIUSIHUEM BHYTPEHHUX U NPUHATUS (PUHAHCOBBIX
BHEIIHUX (aKTOPOB, MPU ATOM yIPABJICHUYECKUX PEIICHUH,
pelieHus: IPUHUMAIOTCA C IpUYEM MOBEJICHUE
Y4€TOM OCOOCHHOCTEH JNeOUTOPCKON U KPEeIUTOPCKOU
BHYTPECHHEH OpraHu3aIiin 3aJI0JDKCHHOCTH U3MEHSIETCS B
MPEANPUATAN CYIIECTBYIOIIMX B | COOTBETCTBUU C PHIHOYHON
Hel Tpaauuuidi pUHAHCOBOTO CUTyaluen

MCHCOXKMCHTA

Jlanee paccMOTpUM pa3IU4yHble BUIbl JEOUTOPCKOW M KPEIUTOPCKOM

3.
3aJ0JDKCHHOCTHU OpPraHu3alii, K KOTOPBIM OTHOCATCA CIICAYIOLIUC .

JOJITOCPOYHBIC, HA CpPOK O0oJiee OHOTO TOAa, KPEIUTHl OaHKOB,
KOTOPBIE TIOJTYYCHBI;

JOJITOCPOYHBIE 3aiiMbI (KpoMe OaHKOB) Ha CpOK OoJiee Toja;
KpaTKOCPOYHBIE, HA CPOK He 0o0jee OJHOr0 Tojia, KpeIUThl OaHKOB,
KOTOPBIE HAXOATCS KaK BHYTPH CTPAHBI, TaK M 33 PYyOSIKOM;
KpaTKOCpOYHBIE, Ha CPOK He 0OoJiee OJHOrO Toja, 3alMBI
3aMMOJIaBIICB, KOTOPBIC HAXOAATCA KaK BHYTPHU CTpaHbI, TaKk U 3a
pyoexom;

KpEeIUTOPCKas 3aJ0JDKEHHOCTh, KOTOpas 00pa3oBaliach BCIICICTBHUE

pas3pbiBa MCKIAY BPCMCHCM HOTpe6J'IeHI/I$I YCIIyr WKW TOJIYUYCHHA

} Cnobomnusx N.A., T'posuna 3.B., beikoBa T.JI. Brnusaue o0opadymBaeMOCTH aKTHBOB M OO0S3aTENbCTB Ha

iaTexecnocobunocts opranusanuu // M3sectuss UTDA. 2015. Nel C.51-59.
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TOBApPHO-MAaTEPUATBHBIX IIEHHOCTEH ¥ JaTol uX (HaKTHIECKOU
OILIATHI;
® 33/I0JDKEHHOCTh IO pacyeTaM ¢ OFOXKETOM, KOTOpas BO3HHMKJIA B
pe3ynbTaTe pa3pbiBa MEXKIy JaTOM MIaTexa U BpEMEHEM HAUKMCIICHHUS,
® JI0JITOBBIE O0fA3aTENIbCTBA OPraHU3AlMKM MO OIUIaTe UX TpyHAa Mepen
CBOMMU paOOTHUKAMH;
® 3aJ0JDKCHHOCTh HAJOTOBBIM OpraHaMm, KoOTopas oOpa3oBajiach B
pe3ynbTaTe pa3pbiBa MEXAY JaTOM IUlaTeka UM BpEeMEHEM
BO3HUKHOBEHUS 0053aTEIbCTBA,
® 33/I0JDKEHHOCTh OpraHu3alii UHBIM XO035SHCTBYIOIIUM CYObEKTaM.
Heo0xoaumMo mo4epKHYTh, YTO JAHHBIE O BEIUYMHE 3a€MHBIX CPEACTB U3
Oyxraiarepckoro ©OamaHca MOTYT TPEJOCTaBUTh HEKOPPEKTHYIO KapTHHY
JNeOMTOPCKOM U KPEAUTOPCKOM 3aJ0JKEHHOCTH OpraHU3alry, a 3TO 00YCIOBJIEHO,
IpEeXIe BCEro, ¢ HaIWYUEM ACOUTOPCKONM M KPEAUTOPCKOW 3aJ0JKEHHOCTH U
BEPOSITHBIM XapaKTepoM OyAYyLIUX PacxoOB, JUIsl KOTOPBIX B OTYETHOCTH MOMEHT
OTpaXX€HUsI HE BCErJa COBMAJAET CO BPEMEHEM BO3HMKHOBEHHUS OTBETCTBEHHOCTHU
OpraHU3aLMK TIepel TPETHUMH JTHLAMH .
['maBHble OTHWMYUS ACOMTOPCKOM U KPEAUTOPCKOM  3aJ0JIKEHHOCTHU
OTIPEENAI0TCA TAKUMU KPUTEPUSMHU, KaK:
® CTENCHb ONPEACICHHOCTH MOMYYCHUS ICHSKHBIX CYMM (BEITMYHHA U
(axT mosryueHus);
® TIPUOPUTETHOCTH IPaB;
® JlaTa MOJIyYEHUs JCHEKHBIX CYMM.
B nmpomecce wuccnenoBaHusi CTPYKTYpbl 00SI3aTENIBCTB  33J0KEHHOCTH
MpEACTaBISIeTCS  11eJIecOOOpa3HbIM  MX  JIeJIeHMe Ha  OOeCleYeHHble U
HeoOecneueHHble. 3HaYMMOCTh JaHHOM KilacCU(pUKaluu 0OyCIIOBJIEHA TEM, YTO B

ciiydae OOBSIBIECHUSI KOHKYPCHOTO MPOU3BOJCTBA WM JIMKBUAAIIMU OpraHU3aIldN

* Xmunsko A.E. K BOIPOCY O (PMHAHCOBOM aHajM3€e 00s3aTeNbCTB opranusaiuu // Hayunsiii sxypHan Kyol'AY -
Scientific Journal of KubSAU. 2005. Ne09 C.143-147.
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o0OecrieueHHble O00s3aTENbCTBA MOTAIIAIOTCS B MPHOPUTETHOM TMOPSAKE U3
KOHKYPCHOM Macchl (40 y0BIETBOPEHUS TPEOOBAHUN MTPOUUX KPEAUTOB).

OO0beM BBITJIAUMBAEMBIX JEHEKHBIX CYMM DPa3IMYHBIM  KpeIuTopam
NpPaKTUYECKU Bcerna (QUKCUpyeTcss W ONpeNessieTcss HOMUHAJIBHOM  WiId
MIEPBOHAYAJILHOM CYMMOWM, B COBOKYNIHOCTH C MPEIYCMOTPEHHOM BEJIMYWHOU
IPOLIEHTOB, KOTOPBIE BBICTYNAIOT B KAYECTBE IUIATHI KPEAUTOPAM 3a BPEMEHHbBIE
OTKa3bl OT TOJIb30BAaHUSI MMHU JEHEXKHBIX WU JPYrUX (PUHAHCOBBIX PECYpPCOB.
OO0beM  BBIIUIAYMBAEMBIX  JAUBUACHAOB  YCTAHABIMBAETCS HAa  OCHOBAaHUU
MOJIy4YEHHOW YHUCTOW MPUOBUIbIO, HATMYUEM JICHEKHBIX CPEICTB, AUBUIACHIHOU
TOJUTHKOM, BETHIMHOM YHCTHIX AKTHBOB H HHBIMH yCTOBHSMH .

Yame Bcero, gaTta IMoramieHusi JOJTOBBIX OOA3aTENbCTB 3apaHee U3BECTHA,
4TO KacaeTcs (akTa HAJIMYUSl YCTABHOTO KaluTaja MOKa3bIBa€T TOJIBKO TO, YTO Y
OpraHM3alMy CYLIECTBYIOT Nepea COOCTBEHHMKAMU OOSA3aTENbCTB MO YIJIaTe UM
nuBUgeHI0B. TakuM 00pa3oM, JUMBHIEHIbI MOTYT TMOMNaJaTh B COCTaB
KPEAUTOPCKON 3aJ0JKEHHOCTH UCKIIFOUUTENBHO TOT/AA, KAK OHU OOBSIBJICHBI.

[ToMmuMO 3TOrO, HEOOXOAMMO BBIAEIHUTH MPOOJIEMBI, C KOTOPHIMH HEPEAKO
CTAJIKUBAIOTCS] OpraHU3aliy, PEIIatoIie BONPOC 0 HEOOXOAMMOCTH MPUBJICUEHUS
JIOTIOJIHUTEIBHOIO KamuTaja BCIEICTBUE CO3/aHUsl aKIMOHEPHOTo oOulecTBa U
U3MEHEHUH OpraHU3allMOHHO-TIPaBOBOM (opMbl. J[aHHOMY pELIEHUIO AOJIKHBI
IIPEAIIECTBOBATH:

e oImpejeseHre NOTPEeOHOCTH B KanmuTaje (BecbMa OIMO0YHBIM MOXKET
OBITh TIOJIXO/, OCHOBAHHBIN Ha YOEXKIeHUH "'ueM OoJIbIle, TEM
ayuiie");

e [IpeIBapUTENIbHAS OLIEHKA PACXO0B, CBSI3aHHBIX C IIEPEXO/IOM B
HOBBIW IPABOBOM CTaTyC;

® BBISBIICHUE NMPEUMYIIECTB U HOBBIX MPOOJIEM, CBSI3aHHBIX C JaHHBIM

pelIeHueM.

® Bacunenko E.H. CoBepIlIeHCTBOBAHNE YIIPABJICHHS JICHEKHBIMU TIOTOKaMH // TeppuTOpHst HOBBIX BO3MOXKHOCTEH.

2013. Ne5 (23) C.33-41.
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K uucny mpobiem cremyer OTHECTH M TO, YTO AKIIMOHEPHI, OIECHUBAS
JESATEIIBHOCTh OpraHW3allid, B KOTOPYK OHH BJIOXWJIM CBOM CpEJICTBa,
3aMHTEPECOBAHbI, KaK MPaBUjIO, B POCTE AMBUACHAOB. B TO ke BpeMms, Hanmdue
Pacxo/oB, CBSI3aHHBIX C TUIATOH 3a MOJI30BAHKUE 3a€MHBIMU CPEICTBAMH, CMEIIIACT
TOUYKY 0€3yOBITOYHOCTH OpraHu3anuu. IHBIMU cTTOBaMH, JIJIsl TOTO YTOOBI TOCTHYb
0e3yOBITOYHON PabOThI, OPraHU3AIMN MPUXOIUTCS 00ECIICYHBATh OOJBIITON 00BEM
npogax. CremoBarenbHO, OpraHM3amys ¢ OOJNBIINCH T0Jied 3aeMHOTO KaIuTaia
UMEET BO3MOKHOCTH IS MAaHEBpAa B CIlydae HEMPEIBUICHHBIX OOCTOSTEIBCTB,
TakMX, KaK TaJCHWE COpoca Ha TNPOAYKIMIO, 3HAYUTEIHLHOE W3MCHCHHE
MPOLIGHTHBIX CTABOK, POCT 3aTpaT, CE30HHbIe KoiebaHuda. B  ycrnoBusx
HEYCTOWYUBOTO (DMHAHCOBOTO TIOJIOKCHHUS 3TO MOXKET CTaTh OAHOW W3 MPHUYUH
yTpaThl IJIATEKECIOCOOHOCTH: OpraHU3allus OKa3bIBACTCSI HE B COCTOSHUU
o0ecreyuTh OOJIBIION MPUTOK CPEJCTB, HEOOXOIUMBIN JIJIsi TOKPBITHS BO3POCIIMX
pacxo/ioB.

B ycrnoBusX MNOCTOSSHHO MEHSIONIETOCS 3aKOHOAATENIbCTBA, KPU3HCHBIX
CUTyalliii B HAIICH CTpaHE KIIOYCBBIM aCTIEKTOM TOBBIMIEHUS 3(h()EKTUBHOCTH
YIOPABJICHUS TPEANPUITHEM SBISIETCS OIEHKA JCOUTOPCKONM M KpPEeIUTOPCKOU
3a/[0JDKCHHOCTH TNPEAIPUATHS, UX CTPYKTYphl M cOCTaBa’. VIMEHHO IaHHBIC
(bakTophel BIMSIIOT HAa BO3MOXKHOCTH CHIDKCHHS (DMHAHCOBOW YCTOWYHMBOCTH U
MOBBINICHUE BEPOATHOCTH BO3HUKHOBEHHUs puckoB. HaumbGonee sddexTuBHBIM
MEXaHU3MOM, MTO3BOJISIONITAM o0ecIeuuTh CHIKCHHE BEPOSTHOCTH
BO3HMKHOBEHHUS PHCKOB (PMHAHCOBBIX PHUCKOB M yCTOWYUBOCTH, W, B KOHCYHOM
UTOTe, TMOBbIIIEHUE S(PPEKTUBHOCTU yTpaBieHUs (UHAHCAMH, MOKHO Ha3BaThb
CUCTEMYy  yIpaBJCHHS JCOUTOPCKOM H  KPEIUTOPCKOW  3aJ0HKCHHOCTBHIO

MPEINPUSITHUA.

® Tumsixosa B.I., Tumodeesa H.IO. Yipasienue neHEKHBIMH OTOKAMH MPEANPUATHH: MPOOIEMBI U MeTOBI //

Bectauk CapaToBCcKOTo rocy/1IapcTBEHHOTO COlMalIbHO-9KOHOMU4YecKoro yausepcurera. 2013. Ne2 C.93-97.

17



1.2 Ucrtounuku GopMUPOBAHUS U METOAbI YNPaBJIeHUs 1e0UTOPCKOM
3a10/I2KEHHOCTHI0 NPeANPUATHS

Cucrema ympaBieHHS IEOMTOPCKOW M KPEAUTOPCKOW 3aJ0DKEHHOCTBHIO,
SBIISIICH YaCThIO YNPABICHUECKOTO y4yeTa, 00ecrneunBaroT Ou3HeC HeOOX0AUMON U
JOCTaTOYHOM HH(OpManMend [Uisi NPUHATUS OOOCHOBAHHBIX U 3 (EKTUBHBIX
YIPABJICHYECKUX pELIeHMIA. Cnenyer OTMETHTb, 4TO YCHEIIHOE
(YHKIIMOHUPOBAaHWE MOJOOHBIX CHUCTEM  HEBO3MOXKHO 0€3  aJeKBaTHOM
HOPMAaTHBHO-IIPABOBOM, METOIMYECKON U METOI0JIOTMYECKOM 0a3bl
NPUMEHUTENBHO K JACSATENBHOCTH KAXAOr0 MPEANPHUSITHS, YYUTHIBAIOIIEH
cnelMPuKy U OCOOEHHOCTH XO3SHCTBEHHBIX MPOIECCOB, XAPAKTEPU3YIOIIUXCS
MHOYKECTBOM Pa3IMYHBIX BHIOB B3aHMOCBS3CH .

MupoBoil  OmBIT pa3BUTBIX TOCYJApCTB  yOEAUTENBHO JOKa3bIBAET
HEU30€KHYI0 3aKOHOMEPHOCTb pa3BUTHUS M TOBBIIIEHUA 3(PPEKTUBHOCTU
YIOPABJICHHUS JE€OUTOPCKOW W KPEAUTOPCKOM 3aJ0JDKEHHOCTBIO MPEANpUSATHS,
KOTOpPO€ MOYKHO Ha3BaThb HEOTBEMJIEMBIM 3JIEMEHTOM COBPEMEHHOW CHCTEMBI
(¢uHaHCOBOTO yrpaBieHusi komnanuei. [Ipuyuem BecbMa akTyalnbHOM MpoOJIEeMOM
MPEACTABISAECTCS PE3yJIbTATUBHOCTh CHUCTEMBI YIpaBIEHUS JEOMTOPCKOW U
KPEAUTOPCKON 3a/I0JDKEHHOCThIO MPEANPUATHS Ha MPEeaNpHUsITHH JII000H (opMbl
COOCTBEHHOCTH U JIFOOOW OTpAC/IEBOM HANIPaBICHHOCTH.

B Poccun sta mpoGiema CTOUT OCOOEHHO OCTPO, MOCKOJBKY B YCIOBHUSX
BBEJICHHBIX caHKIui co cropoHbl CIHIA wu crtpan EBpomnelickoro coro3sa,
NEPCHEKTUBbl HM30JSMM Halled CTpaHbl BMEIIATEILCTBO TOCYyIapcTBa Oyner
ycunuBathes. Pa3nuuHbple MEXIyHApOJHbIE OpraHu3aluu (Kak He(pUHAHCOBHIC,
TaK U (PUHAHCOBBIE) PE3KO KPUTUKYIOT 3 (HEKTUBHOCTD YIPABICHUS B POCCUNCKOM
rOCyAapCTBEHHOM CEKTOpE, 4YTO OrPAHMYMBAET BO3MOXXHOCTH POCCHIICKOTO

Ou3Heca K Pa3BUTHIO KaK Ha BHYTPCHHHX, TdK 1 Ha BHCITHUX PBIHKAX.

! Topum A. B., IManos /1. B., ITonomapes C. A., Imutpuenko A. I'. CTHIb ¥ METO/IBI YIIPABJIEHHUs MpeAnpusiTreM //
HuKa. 2013. Ne C.308-314.
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Ha ceropnsimiamii 7eHs Ha BCEX MPEANPUATUAX TOJDKHA OBITH OpraHW30BaHa
CHCTEMa YIPaBICHHs ACOUTOPCKOI M KPEIUTOPCKOI 3a10/DKEHHOCTBIO. IIpH 9TOM
MECTO JaHHOW CHUCTEMBI, €€ (YHKUHH M B3aUMOCBSI3H C APYTHMH CHUCTEMaMHU
(MHAHCOBOTO MEHE/KMEHTA MPEANPUATHS YETKO HE OIpEAeNieHbl, TaK Kak Ha
JTAHHBI MOMEHT CYIIECTBYET MHOKECTBO PA3JIMYHBIX TOUYEK 3PEHUS Ha CYIIHOCTb
OTIpe/IeTICHUS YIIpaBIeHUs JeOUTOPCKON U KPETUTOPCKOM 3a0KEHHOCTHIO.

B Tabmuue 1.2 mnpencraBiieHbl pa3iUYHbIE TPAKTOBKH STOTO TEPMUHA,

H3JI0OKCHHBIC B HAYUYHBIX TPYAdX U HOPMATHBHO-IIPABOBBLIX aKTaX.

Tabmuna 1.2 - TpakTOBKHU MOHATHSA «YIpaBiICHUE NEOUTOPCKONW M KPETUTOPCKOU

3aI[OJI)KeHHOCTB}O»9

HUcTounuk Onpenenenue

The Institute of Internal | ympasnenue 1e0UTOPCKOM U KPEIUTOPCKOM
Auditors 3aJI0JDKCHHOCTBIO TIPEJICTABIISACT COO0M JIeITeIbHOCTD

(MexayHapoHbII 110 00ecTIeUeHUI0 O0OBEKTUBHBIX M HE3aBUCHMBIX

8 Cypuxosa E.A., Pasnepumenko W.H. JleGuTOpCcKas 3a0IDKEHHOCTb: CYIHOCTb, aHau3, ynpasienue // HoBprii
B3DIIA. MexxTyHapoaHbIi Hay4dHbI BecTHHK. 2014. Ne4 C.231-240.

% Mucemo 1B P® or 13.05.2002 Ne 59-T «O pekoMeHIalmsx 0a3elbCKOr0 KOMHTETa 110 GAHKOBCKOMY HA/[30py»
[DnexkTponHsIit pecypc]. Joctyn u3 cipaBpaBouHo-1ipaBoBoii cuctemsl «Koncynbrantllntocy

Iocranoenenue [IpasurensctBa PO ot 23.09.2002 Ne 696 «OO0 yTBepkIeHNH (QeepaibHbIX MPaBwI (CTaHAAPTOB)
ayauropckoi aesrensHocTd (B pen. [Tocranosnenuii [IpaBurenscrea P® or 04.07.2003 N 405, ot 07.10.2004 N
532, ot 16.04.2005 N 228, ot 25.08.2006 N 523, ot 22.07.2008 N 557, ot 19.11.2008 N 863, ot 02.08.2010 N 586,
or 27.01.2011 N 30, ot 22.12.2011 N 1095) // Cobpanue 3akoHOAaTEIBCTBA PD

MesxnyHapoiHble cTaHAapThl (PUHAHCOBOM oTdeTHOCTH: M.: Ackepu — ACCA, 2011. — 1064 ¢

[pakTryeckne ykazaHus K MexXIyHapOJIHBIM ITPO(QECCHOHANBHBIM CTaHAApTaM BHYTPEHHEro ayJuTa //mepeBoj

[pakTnueckux ykasanuii B pegakiuu ot 01.06.11 http://www.iia.ru

OJeKTPOHHBIN pecypc: https://na.theiia.org/standards-
guidance/Public%20Documents/Public%20Sector%20Definition.pdf
DJIeKTPOHHBIN pecypc: https://na.theiia.org/standards-

guidance/Public%20Documents/I1A%20International%20Standards%20and%20Government%20Audit%20Standar
ds%20(GAGAS)%20-%20A%20Comparison,%202nd%20Edition.pdf
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HUcTouHuk

Onpenesienue

NHCTUTYT BHYTPEHHUX

ayJIMTOPOB

METOJIOB YIIpaBJIEHUs AEOUTOPCKON U KPEIUTOPCKOM
33JI0JDKEHHOCTBIO, OPUEHTUPOBAHHBIX HA
COBEpIICHCTBOBaHNE (PMHAHCOBOM ACSITEILHOCTU
npeanpuatus. JJocTHKeHHe MOCTaBIEHHBIX LEIeH
ITIOCPEACTBOM BHYTPEHHETO KOHTPOJIS IPOUCXOIUT 3a
CYET ITOCJIEN0BATEIBHOTO U CUCTEMATU3UPOBAHHOTO
M0JIX0/1a K OLIEHKE PUCKOB HEIJIATEXKECIIOCOOHOCTU U
CHMKEHUS (PMHAHCOBOM YCTOMYMBOCTH, MIOBBIIIEHUIO

3¢ hexTUBHOCTH (PMHAHCOBOTO YIPABICHUS

MexnyHapOoIHbIN

ctagaapt ayauta Ne 610

yIpaBJieHUE 1eOUTOPCKON U KPETUTOPCKON
3aJJ0OJKEHHOCTBIO TIPEJICTABIISIET COO0M AEITeTbHOCTD
IO OlLIEHKE (PYHKIIMOHUPOBAHUS YIIPABIICHUS
(dbrHaHCAMH IPEANPHUSITHS, KOTOPask TPOBOIUTCS
OpraHu3aluel caMOCTOSTENIHHO B OTHOIIICHUU
JNEeOUTOPCKON U KPETUTOPCKON 3a/107KEHHOCTH.
OTnr4ne 3aKII0YaeTCsl B TOM, YTO MPOBOAUTCS TaKKe
UCCJIEIOBAHNE, MOHUTOPUHT U OlIEHKA 3(P(HEKTUBHOCTH
U JJOCTaTOYHOCTH CUCTEMBI OYXTaaTEPCKOTO U

YIPaBIEHYECKOTO y4eTa

denepanbHbIA CTAHAAPT
ayJUTOPCKOU

nearenbHocTH Ne 29

ynpaBiieHUE 1eOUTOPCKON U KPEAUTOPCKON
3aJI0JPKEHHOCTBIO MPECTABISET CO00M KOHTPOIBHYIO
JeSATEIbHOCTh, KOTOpasi OCYUIECTBISETCS BHYTPH
OPEINpUITHS COOCTBEHHBIM MOApPa3ieICHUEM
(MHaHCOBOTO KOHTPOJIS, B QYHKIIMU KOTOPOTO BXOJSAT
MOHUTOPUHT (P (HEKTUBHOCTH U aJICKBATHOCTH

YIPABJICHUS PA3IMYHBIMU BUJAMU AE€OUTOPCKOM U
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HUcrounuk Onpenesienue

KpCI[PITOpCKOfI 3aJ0JDKCHHOCTHU

bazenbckuit KOMUTET IO | YIIpaBJIeHUE ACOMTOPCKON M KPEIUTOPCKOM
0aHKOBCKOMY HaJ[30py 3a/I0JIKEHHOCTBIO TPEACTABIISAET CO00M AeATETLHOCTD
BHYTPEHHETO MOJPa3ACICHUS NPEATPUATHS, KOTOPOE
OCYIIECTBIISIECT KOHTPOJIbHBIC (PYHKITUU U
BCECTOPOHHIOIO OIICHKY (PMHAHCOBBIX MMOKA3aTENEH, YTO
MpeIHA3HAYCHO JJIs YIIYUIICHUS ONepallMOHHOM
JIeSITEIbHOCTH KOMIIAHUH M CO3/IaHMs 100aBICHHOM
CTOMMOCTH. JIaHHBIE MEPOTIPHUATHS 0OCCIICYNBACT
JIOCTHXKEHUE 1IeJIEH TIPEANPUITUS TOCPEACTBOM
JTUCHUIUTMHUPYIOIIETO, CHCTEMHOTO TTOAXO0/a K OIEHKE
Y TIOBBITIIEHUIO 2 ()EKTUBHOCTH (DMHAHCOBOTO

YHpaBJICHUA, YIIPABJICHUA (bI/IHaHCOBBIMI/I pHUCKaMHU

AHanu3 MNpeACTaBICHHBIX B TAOJIUIE pPA3IUYHBIX BapUAHTOB TPAKTOBOK
NOHSATUS «yIpaBlIEHUE JEOUTOPCKOW M  KPEAUTOPCKOM  3aJ0KEHHOCTHIO»
NO3BOJIIET HAaM YTOYHUTh I[IOHATHE JAHHOIO IIpolecca, Kak Ipolecca,
OXBATHIBAIOIIETO BCE ACMEKThl  (PUHAHCOBO-XO3SHUCTBEHHOM  JIESITEIIbHOCTU
OPEeINpUITHS, HAIPaBJIECHHOTO Ha MOBbIIIEHHE PPEKTUBHOCTH KOPIOPATUBHOIO
(MHAHCOBOIO YNPABIEHUS, BKIIOYAIOLIETO B Ce0sl CHUCTEMY OYXralaTepCKOro M
YIPABJIEHYECKOTO Yy4e€Ta, CHCTEMY YIPABJICHHUS pHUCKaMU, MOHHUTOPUHI U
ONpe/ieNieHue  MEPCHEeKTUBHBIX  HANpaBiIeHWM  pa3BUTUS  (UHAHCOBOIO
MeHeKMeHTa . TakuM 00pa3oM, YIpaBieHHe AeOHTOPCKOH M KPEAHTOPCKOM

3a10JDKCHHOCTBIO — 3TO HCE3aBHCHUMaAsA JCATCIIBHOCTL BHYTPU OpraHU3alnu,

10 I'puropam T. ®@., I'y6enko S. S., [Tanna E. B. @opMupoBaHie HCTOYHUKOB (PHHAHCOBBIX PECYPCOB MPEIITPUATHL

u ynpasnenue Humu // Monoauit Buennit. 2014. Nell (14) C.54-56.
21




HanpaBlIeHHas Ha OLEHKY 3(QQEKTUBHOCTH €€ NeOUTOPCKOW W KPEAUTOPCKOU
3aJI0JKCHHOCTH.

CnenyeTr OTMETUTh, YTO 3(PPEKTUBHOCTH YIpaBICHUS ACOUTOPCKON U
KPEAUTOPCKOW 3aJ0JDKEHHOCTBIO CBSI3aHO OYEHb TECHO C HWCTOYHUKAMU WX
¢bunancupoBanus. B Tabmune 1.3 mpeAcTaBieHa CTPYKTypa MCTOYHHKOB

(buHAHCHUPOBAHUS TPEITPUITHUA.

Tabmuma 1.3 - CrpykTypa HCTOUYHUKOB (OPMHUPOBAHUA ACOUTOPCKON U

o 11
KpEANTOPCKOU 3aJOJIDKCHHOCTH

ACHeKTbI HCTOYHUKOB (DOPMHUPOBAHUS

HeonnopoaHocTh 3aMeHUTENN B3anmMo3zaBuCUMOCTD [IepexpectHOE
(uHaHCOBOM (PMHAHCOBBIX MCTOYHUKOB cyOcuaupoBaHue
cpensl U CPEACTB U (dbuHaHCHpOBaHUS
MEHEIKMEHTA TPYIHOCTh UX
CTOMMOCTHOI'O
BBIpaKEHUS
Yacrora puHaHCHUPOBAHUS A1eOUTOPCKOIN U KPEAUTOPCKOM 32/10JI)KEHHOCTH
OnHokpaTHOE Texymee puHancupoBanue ITepunoanueckoe

HUcrounuku puHAHCMPOBAHMS

Buemnue BuyTpennue
BHelmiHue HCTOYHUKHU BHyTpeHHMEe HCTOYHUKH (POPMHUPOBAHUSA

¢popmupoBanus

Ot rocynapcrsa: Ot wienos / yupenureneit
- BO3ME3HOE OKa3aHUE yCIIyr BCTYNIUTENIbHBIE U YWIECHCKUE B3HOCHI,
B PaMKax rOCyJIapCTBEHHOIO B3HOCBHI yUpeauTesnen

3aKasa;
- OrO/IKETHOE

11
CocTaBIIeHO aBTOPOM
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buHaHCHpOBaHUE
—B BHJIE 1I€JIEBBIX CYOCHIHIA;

- KOHTPAKTHI, TPAHTBHI;

Ot MCKAYHAPOAHBIX 1 IIPOLCHTHI I10 ACIIO3UTHBIM CUCTAM,

copHaHCHPOBaHUE
baHKOBCKHME KpeauThI BBIpy4YKa OT peaju3alui TOBAPOB U
<
Ot yacTHBIX (pU3NUECKHX) 2 JIOXO/IbI, KOTOPBIE MOJY4EHBI OT apEHABI
s =
JIUI] = 5 | 0OBbEKTOB COOCTBEHHOCTH,
g 9
= E IPUHAISKAIINX OPTaHU3AIIH
S
Or GusHeca g &
o)
& X
e
=
=~
o

HalmMOHAJBbHBIX (1)OHI[OB J0X04bI OT BKJIaA0OB

orrcpanuu ¢ HCHHbBIMU 6YMaFaMI/I

IMOCTYIINICHHUA OT IIPOBCACHHA MHBIX

MEpPONPUATHN

KonnuecTBO BO3MOXXKHBIX HMHCTPYMEHTOB YIpaBIEHUS JEOUTOPCKOW U
KPEOUTOPCKOW  3aJ0JDKEHHOCTBIO  OYEHb  BEIMKO. Meroabl  ynpaBleHUs
NeOUTOPCKON M KPEeIUTOPCKOM 3aJJ0JDKEHHOCTBIO B JAHHOM CIIydae 3aKJII0uaroTcs
B cOope W aHanu3e uHbOpManuu, pa3pabOTKEe PEKOMEHIAUUN Mg MPUHATUA
pELIEHUs] OTHOCHUTENIbHO 11€1€CO00pa3HOCTH MPOBEIEHUS TOrO WM MHOTO BHJIA
(bYHAaHCOBO-XO3SIICTBEHHOW omepanuu. B mporecce MpoBeAeHUs JaHHBIX
IIPOLIECCOB OLIEHMBAIOTCSL BCE BO3MOXKHBIE PHUCKHU: (DMHAHCOBBIE, HAJIOTOBBIE,
IPABOBBIE U T. JI. HA OCHOBE JIIOOBIX CBEACHUN, HE3aBUCUMO OT MCTOYHUKOB HMX

IMPOUCXOKICHH.
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HUcciaenosanne

MOJIYYCHHOW HMH(POPMAIUA  TPOBOJMUTCS  PA3TMIHBIMU

ClICuaJIMCTaM OTACJIbHO IIO HAIIPaBJIICHUAM, 34aTCM (l)OpMI/IpyeTCSI CBOI[HI)II?I

12
aHallu3 .

Jist  ynpaBneHuss J1€OMTOPCKOW M KPEAUTOPCKOM  3a/I0JKEHHOCTBIO

TPAAUITUOHHO HCIIOJIb3YCTCA MaTEMaTUYECKUI alriiapar, KOTOpBIﬁ OIIUpPacCTCA Ha

METOJI TeopuM BeposTHOcTel. Hcxomas w3 crnenubuku AeOUTOPCKON U

KpCI[HTOpCKOﬁ 3aJ0JDKCHHOCTH, IIPCACTABIIACTCA HCHGCOO6paBHLIM OJHOBPCMCHHO

C HHMH OLCHHUBATH

napajieibHyl0 €My KaTeropui0 — PHUCK CHIDKCHUS

YCTOMYMBOCTH, TMOCKOJbKY HMMEHHO [JaHHAas OILIEHKa IIaHca mo0yXaaer

MNPCAIPUATUC IIPUHATH UJIIX OTBCPIHYTH PCIICHUC 00 TOM HMJIH MHOM I[CﬁCTBPII/I.

Tabmuma 1.4 - Meroasl yhnpaBieHHS JIEOUTOPCKOM HM  KPEIUTOPCKOU

3aJOJDKCHHOCTBIO 13

Metoa

XapakrepucTHKa MeToaa

AHaJIN3 TOKa3aTeNs
MPEAECIBbHOTO YPOBHS

'Y cTaHOBJIEHUE YPOBHS YCTOMYUBOCTH IPEATPUITHUS 110
OTHOILIEHHUIO K BO3MOXHBIM M3MEHEHHSIM yCIOBUI
IMeOUTOPCKON U KPEeTUTOPCKOU 3aJJ0JPKEHHOCTH

BepoATHOCTHBIN aHAIIA3

/lonmyckaercst, 4TO MOCTPOEHUE U PACUETHI 110 MOAETH
OCYILECTBIISIIOTCS] B COOTBETCTBUM C IPUHUUIIAMU TEOPUH
BepOsiITHOCTEN. BeposTHOCTh YOBITKOB M IOTEPH
ONPENEIAECTCS C UCITOIB30BAHUEM CTATUCTHYECKNX JAHHBIX
[IPEAIECTBYIOIIETO IEPUOA IIYTEM OINPEIEICHUS 30HbI U
Kod(uIeHTa pucKkon

Ananus
YYBCTBUTCIIBHOCTH
00s3aTeIbCTBA

MeToa mO3BOJISIET IMTPOBECTH OLIEHKY U3MEHEHUN
PE3YJIbTUPYIOLINX UHANKATOPOB UCIOJIb30BaHUS 3a€MHOIO
KaIlMTaja Py Pa3JIMuYHbIX 3HAYCHUAX 3aJaHHBIX
MEePEMEHHBIX, HEOOXOIMMBIX JJISI pacuera

MeTto1 aHaJIOTUH B
YIIPaBJICHUN PUCKOM

[Ipumenenue undopmaiu 00 aHATOTUHYHBIX
00s13aTeabCTBAX ISl €€ NPOEKLMU Ha pa3padaTbIBaeMblii

12 o o o
FepaCI/IMCHKO A. dunaHCOBBII MCHCPKMCHT — 3TO IPOCTO: bazosrii KypC AJId PYKOBOJUTECICHU U HAYMHAIOUIUX

crnerranucToB / A.l'epacumenko. — M.: Anbnmna [TaGmumep, 2015. — 479 ¢

1 o
3 Aranmua H.B. CpaBHHTeJ’[BHHI/I aHaJIn3 METOAOB OILICHKU PUCKOB U MMOJAXO0/JI0B K OpraHmu3anun puCcK-MEHCIPKMCHTA

[ Monono# yuensiid. - 2013. - Ne 5

CmupunonoB 2.C., Ilactymenko T.A., CoutHeB B.W. Iloaxombl K MOEIIUPOBAHUIO METOAA KOJIUYECTBEHHOM

oueHkH pucka // TpancnopTHoe cTpouTenseTBo. - 2013, - Ne 4
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Meton XapakrepucTHKa MeToaa

BapuaHT. Mcnonib3oBaHue JaHHOTO METO/a 11eJ1ecCO00pa3Ho,
€CJIM BHYTPEHHSS U BHEILLIHSAS Cpea MPEINPUATHUS U €r0
AHAJIOTOB UMEET JOCTATOYHYIO CXOXKECTh 110 OCHOBHBIM
napamerpam. [IpumensieTcst Kak Ha OTAENIBHBIX CTAIUAX
OyXTaJTEpPCKOTO y4eTa, TaKk U B TEYEHUE BCETro Meproia
TEeSITETbHOCTH IPEATPUATUS

AHanu3 CLIeHapuEB MeTto peaycMaTpuBaeT GOPMUPOBAHUE HECKOIBKUX

pa3BUTHS BapuaHTOB (crieHapueB). [IpocunTeiBaeTCs
MIECCUMHUCTUYCCKUI BapHaHT (ClIeHApHii) BO3MOXKHOTO
M3MEHEHUS [IEPEMEHHBIX, ONITUMUCTUYECKHI 1 HanboJee
BEPOSITHBII BapUaHT

Meton nocTpoeHus MeToJ, oLleHuBarOLUi HanboJiee BEPOATHBIE 3HAUCHUS

JIepeBa peuICHUN

PC3YJIbTATOB HUCIIOJIb30BAHUA IIG6HTOpCKOﬁ )51 KpGIIHTOpCKOﬁ
3a10JKCHHOCTHU B 3aBUCHUMOCTH OT BAPpUAHTOB pCain3allnn
JCATCIBHOCTH. [To3BonsieT paccunuTaTh MaTCMaTUUICCKOC
OKHUAAHUC PC3YJIbTATOB 11O KAXKAOMY M3 BAPUAHTOB

I/IMI/ITa]_II/IOHHBIG METOAbI (OCHOBaHbBI Ha MOIIIArOBOM YCTAHOBJICHHUH PC3YJIbTATUBHOIO

MOKa3aTels IyTeM IIPOBEICHNUSI MHOTOKPATHBIX UCITBITAHHMA
c Mojiesibi0. OCHOBHBIEC MIX JIOCTOMHCTBA: MIPO3PAYHOCTh
[PacyeToB, IPOCTOTA BOCTIPUATHUS U OIIEHKH PE3yIhTaTOB
aHaJIM3a KaluTajla BCEMU YYaCTHUKaMU Tpolecca
raHupoBanus. KiroueBbIM HEJOCTATKOM JJAHHOT'O METO/1a
SIBJISIFOTCS CYIIIECTBEHHBIC 3aTPaThl HA MPOBEICHUE
PacyeToB, CBSI3aHHBIC ¢ OOIBITMMU 00beMaMHU BBIXOHOM
uH(bOopMaIn

OkoHYaTeNbHOE PEIICHUE MO YIPABJICHUS JEOUTOPCKOW M KPEIUTOPCKOM

3aJI0JKEHHOCTBIO  11€JIECO00pa3HOCTH  (HelenecooOpa3HOCTH)  MPUHUMAECTCS

MEHEKEPAMH BBICILIETO YPOBHS (HallpuMep, B OTHOIIEHUH OaHKOBCKUX KPEIUTOB)

B nporecce npoBenenrs GUHAHCOBOTO KOHTPOJISI IPOBOAUTCS:

aHanu3 (PMHAHCOBBIX MTOKa3aTesiel Ou3Heca, ero MepCreKTuB,

OIleHKa TMHAMUKHN ()MHAHCOBBIX MOKa3aTesiel eITeIbHOCTH OU3Heca;
OIICHKAa HWMYIIECTBA, TMpaB MW JACOUTOPCKOM U  KPEAUTOPCKOMN
3aJI0JDKEHHOCTH, TIPOJIaBaeMbIX B COCTaBe OM3HECa,;

OIIECHKAa COCTOSIHUSI OCHOBHBIX CPEACTB: HMX MPUTOAHOCTH IS

MPOU3BOJICTBA, M3HOC, MOTPEOHOCTH B OOHOBJIEHHUHU, HEOOXOJIUMOCTH
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OCHOBHBIX CpPEICTB JUIsi Ou3Heca (M MEPCIEeKTHBBI MPOAAKU HEHYXHBIX
OCHOBHBIX CpPEJICTB),

e oleHKa (UHAHCOBOM cXeMbl OwW3Heca, Kpyra IOPUAMYECKUX JIUIL,
pe3ynbTaThl JACATEIBHOCTH KOTOPBIX YYacTBYIOT B (OPMUPOBAHUU
(pmHAHCOBBIX MTOKa3arene Ou3Heca

® [IPOBEPKAa KOPPEKTHOCTH, INOJHOTHI W JOCTOBEPHOCTH 3allOJHEHUS
MEPBUYHBIX JOKYMEHTOB;

® IpOBEpKAa KOHTPareéHTOB Ha MPHUYUCICHHE K KaTeropuum (Qpupm-
OJIHOJAHEBOK U T.JI.;

® QaHauu3 COCTOSHHUA pPAacuyeToB C  OIOJUKETaMU  BCEX  YPOBHEH:
benepaibHOMY, pETHOHAIBHOMY MECTHOMY;

® [IPOBEPKA NPABUIBHOCTH IPUMEHEHUS JIbIOT;

® aHaIu3 M MPOBEPKa HA JIOCTOBEPHOCTh COCTAaBJIEHUS (PHUHAHCOBOMU
OTYETHOCTH M CIIOCOOOB BEJICHUS YUETa;

® IIPOBEpKa JOCTOBEPHOCTH U KOPPEKTHOCTU (PUHAHCOBOU JESATEIBHOCTH;

e QaHaIM3 3aKOHOJATEIBHBIX AKTOB HA IPEAMET  BO3MOXXHOCTHU
ocrniapuBaHus PemeHuii cy1e0HbIX OpraHoOB;

HemanoBaxHbIM pa3fenoM (UHAHCOBOTO KOHTPOJIS SIBISETCA IPOBEpPKa
CUCTEMbI HaJIOTOOOJIOKEHHUSI HCCIEAYEMOro MPEeANpHUSATHS U YPOBHS BEPOSATHBIX
PHUCKOB, TOTEHIIMAIBHO BO3MOYKHBIX B IPOLIECCE OCYIIECTBICHHUS IESITEIbHOCTH.

e [IpOBEpKa HaJora Ha NPUOBLIL OPraHU3alMi BKIIIOYAET B CEOsl IPOBEPKY

dbopMHUpOBaHUS:

® BHEpEATU3ALMOHHBIX I0XOJO0B;

® JI0XOJOB OT pealiu3aluu;

® [IPSMBIX PaCXO/OB;

® KOPpPEKTHOCTb MPHUMEHSEMBIX CIOCOOOB paclpeneieHuss MpsIMbIX
pPacxoJ0B Ha OCTATKH FOTOBOM MPOJYKIIMH, TOBAPOB

[IpoBepka Hanora Ha no6aBieHHyo croumocTts (HZC) Bkitouaer B ceosi:
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HJAC, wucuuCcieHHOro ¢ aBaHCOB, MOCTYNHUBIIMX B OIUIATy
pea30BaHHbBIX TOBApOB (padoT, yciyr);

npoepky HJIC, HauucieHHoro c peaiuzanuu TOBapoB (pador,
yemyr);

NpoBepKa W aHajiu3 MPABOMEPHOCTH MCIOJIB30BAHMS TPABUII
MPUMEHEHUS HYJIEBOU CTaBKHU;

poBepKa JOCTOBEPHOCTH (TPY HAJIMYHMH) BO3BPATOB U3 OIOIKETA,
BbrueToB H/IC no npuoOpeTeHHbIM TOBapaM (paboTam, yciayram);
IpOBEpKa Hajlora Ha JOOABJICHHYIO CTOUMOCTb, yIEP)KUBAEMOIO U

YINIaYUBACMOI'0 HAJIOI'OBBIM dI'CHTOM.

[IpoBepka Hasora Ha UMYILECTBO MPEANPUATANA U 3EMEIBHOTIO HAJIO0ra

COCTOUT H3:

IPOBEPKU KOPPEKTHOCTH U TOCTOBEPHOCTH MCUUCIIEHUS HAJora Ha
MMYILECTBO MPEANPUITHI, 3eMETBHOTO HAJIOTA;

YCTaHOBJICHHE IPABOMEPHOCTH ITPUMEHEHUS JIBFOTHBIX CTAaBOK HA
OO0BEKThI HEABMKUMOCTH MO HAJIOTY HAa UMYILIECTBO, Ha 3€MEJIbHbIE

YYACTKH.

[TpoBepka Hanora Ha goxoabl puzndeckux jmi (HIDJI) u ctpaxoBsix

B3HOCOB COCTOMUT H3.

npoBepku (opMupoBanus HayoroBol 6azel mo HJADII wu
CTPaxoBbIM B3HOCAM;

MpPOBEpKa MEePEeyHs BHITLJIAT B MOJb3Y PAOOTHUKOB;

MpOBEpPKA HaMW4us JOKYMEHTOB Ha MPEJOCTABJICHUE HAJIOTOBBIX
BBIYETOB;

MpOBEpPKA MPABUIBHOCTU UCIOJIb30BaHUS CTABOK HAJIOTOB H

B3HOCOB.

VYcnemHoe mnpoBeAeHUE YNpaBleHUS JEOMTOPCKOW U KPEIUTOPCKOU

3aJI0JDKEHHOCTBIO 3aBUCUT OT COTJIACOBAHHOM, MPOQPECCHOHAIBHOW W YETKOU
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paboThl CHENUATUCTOB, a TaKK€ OT HCHOJIb3yeMOH B MPOLIECCE HCCIETOBaHUS
CBOEBPEMEHHOM 10CTOBEpHOU MH(DOpMaIuHy,

Takum 00pa3oM, KOMIUJIEKCHasi MpPOBEpKa IeOUTOPCKOW M KPEIUTOPCKOM
3aJI0JDKEHHOCTH, TMPU KOTOPOM BHUMAHHE KOHIIEHTPHUPYETCS Ha CHOCOOHOCTU
NPEANpUATAS K COXpPAaHEHUIO (PUHAHCOBOM YCTOWYMBOCTU. JTa MpPOBEpKa
COMPOBOK/IAETCSI MPOBEPKON MPABUIBHOCTU BEJEHHUS OyXrainTepckoro ydera. B
npoiiecce (UHAHCOBOM MPOBEPKU H3Y4YAETCs JIOCTOBEPHOCTh MPEIOCTaBICHHOU
dbuHaHCOBON MH(OpPMAIUU - AaKTHBBI KOMITAHUU, €€ JOXOJbI, TOJTOBas UCTOPHH,
CKPBIThIE 00s3aTeNbCTBA U T.J1. BO-BTOPBIX, OCYIIECTBIISIETCSI HAIOTOBBIM KOHTPOJIb
- TMPOBOJUTCS BHYTPEHHSS HAJOTOBas IMPOBEPKA, II€JIb KOTOPOM - OIICHKA
HAJOTOBOW HArpy3Kd Ha MPEANPHUATHE, a TAKKE BBIIBICHHE PHUCKA BO3MOYKHBIX
MPETeH3UI HAJOTOBBIX OPTaHOB.

B OusHec-cTpykTypax HECMOTpsS Ha TO, UYTO BHYTPEHHHE CTaHAAPTHI
(bUHAHCOBOTO KOHTPOJII Ha OMNPENCSAIOTCS 3aKOHOM, U, CJIEJOBaTEIbHO, HE
SBJIAIOTCSL  00sI3aTEIbHBIMM, TPEJCTABISETCS  11€J1ecO00pa3HbIM  CO3/1aBaTh
CIEUAJIM3UPOBAHHBIE CTPYKTYpPHBIC TOJpa3AcieHus: (UHAHCOBOTO KOHTPOJIS.
CoTpynHuku  mofpaszjielieHus (UHAHCOBOTO  KOHTPOJS  JIOJDKHBI ~ MMETh
HEOTPAHWYEHHBIM  JOCTYNl K  TEPCOHATy  OpraHu3ai, JIOKYMEHTaM,
WH(POPMAIIMOHHBIM pecypcaM, OTYETHOCTH.

OO6oOmas BBINIEU3I0KEHHOE, MOKHO CJieNaTh BBIBOJ O TOM, 4YTO
KOpHopaTuBHOE (PMHAHCOBOE yIpaBiieHUE B cdepe 1eOUTOPCKON U KPEeaUTOPCKOU
32JI0JKEHHOCTH BO MHOTOM OTMPEAENISICTCS OpraHu3allMOHHO-TIPAaBOBOM (popmoi
KOMITAaHUM M TIPEACTABISCT COOON OTHOIIECHUS MEXKIY COBETOM JIUPEKTOPOB,
aKIIMOHEpaMH, MEHEKEPaMU Pa3IMYHOT0 YPOBHSI.

IIpu sToM Ha maHHBIT MOMEHT B Poccum o4yeHb OCTpPO CTOMT IpobiieMa
dbopmupoBanuss  dPPEKTUBHOW  CHUCTEMBI  YyMpaBICHUS  JEOMTOPCKOM U
KPEIUTOPCKON 3aJI0JKEHHOCThIO, 00YCIIOBJIEHHAs] HECOBEPIIEHHOW HOPMATHUBHO-

3aKOHOJATEIbHOM  0a30M, HEIOCTATOYHOM  HAay4HOW  pa3pabOTaHHOCTHIO
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UHCTPpYMEHTapus (PMHAHCOBOTO MEHEPKMEHTA C yUeTOM 0COOEHHOCTEN MPaBOBOTO

CTaTyCa U ACATCIbHOCTH KaKA0I'0 IIPCAIIPUATHUA.

1.3 CymHOCTb M cojiepKaHue KPeAUuTOPCKOM 310/ I2KeHHOCTH

O PexTUBHOCTh U HAAEKHOCTb (PMHAHCOBOTO KOHTPOJISA, NPUMEHSEMbIE B
IIPOLIECCE €ro peain3alii METOIbI U CIIOCOOBI COBEPILICHCTBOBAHUS AEATEIBHOCTH
CTajli OOBEKTOM YCWJIICHHOTO BHHMAaHHUS B IOCIIEJHEE BpEMs, YTO OOYCIIOBJIECHO
BO3pDacCTaHUEM BEPOATHOCTH OAHKPOTCTB KPYIHBIX HNPEANPUITUNA, KPEAUTHBIX
OpraHu3aliid, CTPAXOBbIX KOMIIaHWH. TpaHchopmanus cucTeMmbl (UHAHCOBOTO
KOHTPOJISI K MOJIENIH PUCK-OPUEHTHUPOBAHHOIO (PMHAHCOBOTO KOHTPOJISL CTAHOBUTCS
aKTyaJbHOM B YCJIOBHUSAX HApACTAIOIIET0 HOBOIO JIKOHOMHUYECKOTO KpHU3HCa B
Poccun, ycuneHneM WHQIALMOHHBIX MPOIECCOB, BBOJAMMBIX 3KOHOMHYECKUX HU
(¢uHaHCOBBIX caHKIM co cTopoHbl CILIA u npyrux pa3BUTBIX rOCyIapCTB.

JlanHplii TepuojJ pPa3BUTHS HKOHOMHMKH, MPOOJEMbl HKOHOMHYECKOM
HEOIPEIECICHHOCTH U pUCKAa TPeOYIOT HAy4HO-OOOCHOBAHHOTO MOJAXOJa Ul MX
pellieHusl, TaKk KaK CHIDKEHHE MPUObUIM NPEIIpUSTUH, POCT TPaHCAKIMOHHBIX
U3JIEPKEK, HEYCTOMYMBOCTh (PUHAHCOBOTO TMOJOKEHUSA MPEANPUATHS MOTYT
IIPOBOLMPOBATh HOBBIE KPU3MCHBIE CHUTyallMM, a, 3a4acTylo, IIPUBOAUTH K
OAHKpOTCTBY.

[loaToMy HEOOXOOUMOCTb MMOHMMAaHMS CYIIHOCTH U  COJEp)KaHUA
KPEAUTOPCKOW 3aJOJKEHHOCTH OyleT CHocoOCTBOBAaTh YIYYIIEHUIO CHCTEMBI
YOpPABJICHUS JEOMTOPCKOM M KPEIUTOPCKOM 3aJI0JKEHHOCTBIO, pa3paboTke
B3BCIICHHOW WHBECTULIMOHHOW IIOJIMTUKM CTAHOBUTCS BECbMa AaKTYaJbHBIM.
dOopMUPOBAHUE HOBBIX B3aHMMOCBSI3eH MPEANPUATHH, HE0OXOIUMOCTh
MOJEPHU3ALMN IPOU3BOJCTBA, PAa3BUTHS OTHOLIEHUWH C HHBECTOpaMU U
BO3MOXKHOCTh BBIXOJla Ha MEXIYHapoJHble (PMHAHCOBBIE PBIHKH CIOCOOCTBYIOT
TOMY, YTO HEOOXOAMMOCTb B TMPUBIICYEHUU 3a€MHBIX CPEJCTB CErOJHS MOKHO

Ha3BaTh 00s3aTEeNbHBIM TPeOOBAaHWEM KakK JJisi OpraHW3alliid, MPETeHIYIONUX Ha
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JUIUPYIONIME TMO3UIMM Ha CBOMX pBIHKaX, TaK W JUIi MEHEE KPYIHBIX
Pa3BUBAIOIIUXCS TPEATPUITUH.

Kpenutopckas 3a40/DKEHHOCTh MPEACTABIET COOOM  33J0JKEHHOCTD

CyOBbeKkTa XO034MCTBOBaHUS (MPEANPUSATUSI, OpraHU3ALMH) Ieped MHBIM JIUIOM
(JTUIamMu), KOTOPYIO TaHHBIN CYOBEKT JIOJKCH MOTaCHTh.
Bo3Hukaet kpenutopckas 3a0JKEHHOCTh TOTa, KOTraa AaT (aKTHIeCKOU OTIaThI
npoaykiuu (paboT, ycllyr) He COBMNAJAeT C JAaTOM MOCTYIUICHUS MPOAYKIUU. B
yroJioBHOM kozekce Poccurickon denepanyy npeaycMOTpEHAa OTBETCTBEHHOCTb 32
3JIOCTHOE YKJIOHEHHE OT BO3BpaTa KPEAUTOPCKOM B COOTBETCTBUM CO cTaTheut 177
KOJIEKCa.

B Oyxranrtepckom yd4é€Te BBIACISETCS HECKOJBKO THIIOB KPEIUTOPCKOM

3a10JKEHHOCTHU:
® 3aJJ0JDKEHHOCTb MEPE]] IEPCOHATIOM OpTraHU3allny;
® 33JI0JDKEHHOCTh MEPEe]l MOCTABIIMKAMU U TOAPATUNKAMU;
® 33/I0JDKEHHOCTH I10 HAJIOraMm 1 cOopaw;
® 33JJ0JDKEHHOCTh MEPE MPOYUMHU KPEAUTOPAMH.

Hanuune kpeauTopckoil 3aI0JKEHHOCTH, a TaKXKe €€ POCT HE SABISETCSA
OJIarONpPUSTHBIM YCJIOBHEM (DYHKIIMOHUPOBAHUSI TMPEANPUATHS U 3HAUYUTEIIBHO
COKpalllaeT TIOKa3aTeld OILEHKH (PUHAHCOBOTO COCTOSIHUS, JIMKBUIAHOCTH U
TJIATEXKECTIOCOOHOCTH TIPEATPUATHS.

Crnenyer OTMETUTB, YTO OLIEHKAa KPEAUTOPCKON 3aJ0JKEHHOCTH B MPOIIECCE
OCYIIECTBJICHUS] (PUHAHCOBO-XO35UCTBEHHOMN JIEATEILHOCTH JIFOOOTO MPEIIPHUSITHS,
3aKJIIOYAETCS HE TOJBKO B TMPOBEICHUM KOHTPOJSI  (DYHKIIMOHUPOBAHUS,
ynpasieHus: (UHAHCAMU, TEPEUUCISIEMBIX B OKOKET HAJOTOB M OTYETHOCTH
OpraHu3aluid, HO ¥ B TMPUMEHEHUU HOBBIX METOJAOB M TMOJXOJOB K
YpETYJIUPOBAHUIO OTHOIICHHH C KOHTpareHTaMu, I€pCOHAJIOM, OpraHaMu
roCyJJapCTBEHHOUM BJIACTH, YTO COIMPOBOXKIAECTCS BBISIBICHHMEM MHOTOYUCIEHHBIX

PHUCKOB.
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Hcnonb30BaHuEe pas3IMYHBIX METOJIOB HA OCHOBE HOBOI'O «OTPACIEBOIO»
NOJAXO0/a JOJDKHO TMPOXOAUTh HAa OCHOBE TJIyOOKOM aHaJIUTUYECKOW pPabOoThI,
WCIIOJIb30BAaHUM  OTPAaClEBBIX  OHM3HEC-MOJENEHd  HAJIOTOOOJIOXKEHMS,  YTO,
HECOMHEHHO, TpeOyeT aJIeKBaTHOTO YIIPaBICHUS KPEAUTOPCKON 3a/105KEHHOCTH.

CoBpeMeHHbBIE  YCIIOBUSI  ACATEIBHOCTH NPEANPUATANA  YCIIOKHSAIOTCSA
JTUHAMHYECKUM Pa3BUTHUEM BHEIIHEH M BHYTpEHHEH cpeiibl (yHKIIMOHUPOBAHMUS,
CYILIECTBOBAHHEM HEONPEAEIIEHHOCTEN Pa3HOTO BHAA, BO3MOXKHOCTBIO PAa3IUYHBIX
noTepb, yrpar. [lonoOHbIe cuTyaluu OKa3bIBalOT OTPHUIATEIbHOE BO3JIEHCTBUE HA
3 ()EKTUBHOCTD  JACATEIIBHOCTH  NPEINPUSATUS, CHUKEHHUE SKOHOMHUYECKHX
nokasaresnel,  KOHKYPEHTOCHOCOOHOCTH. B KOHTEkcTe  IPOBOAUMOIO
UCCJIEI0BAHNSI HEOOXOIMMO OTMETHTh POCT BEPOATHOCTU BO3HUKHOBEHUSI PUCKOB
HEYIUIaThl KPEAUTOPCKOM 3aJ0JDKEHHOCTH, YTO CBSI3aHO C BIIMSHHMEM Pa3JIMYHBIX
BHEUIHUX U BHYTPEHHUX (PaKTOPOB.

Bce 3T0 cnocoOCTBYET yKECTOUEHHIO TpeOOBaHMH K KayeCTBY BEICHHS
OyXrajarepckoro yd4era, CIOCOOHOCTM NPUMEHSEMOHl CHCTEMbl (PUHAHCOBOTO
MEHEKMEHTA aJallTUPOBATHCS MO U3MEHSIONIEECS 3aKOHOIAaTEIbCTBO, BaXKHOCTD
KOPPEKTHOCTH BEACHUS OyXraJTepcKOro M HaJOroBOIO ydeTa, YTO BBIBOAMT Ha
NepBbIA IJIaH HEOOXOJUMOCTb COBEPIICHCTBOBAHUS KOHTPOJS U YIpaBJICHUS
JNeOMTOPCKOM U KPEIUTOPCKOW 3a10JKEHHOCThIO KaK HanboJsee pe3ylbTaTUBHOIO
AHAIMTHUYECKOTO  MHCTPYMEHTapusi IO  BBIABJICHHMIO, CHUCTEMaTHU3alMd U
MUHUMH3ALUU  BEPOSITHBIX  PHUCKOB, CTPATErMY€CKOro  MPOTHO3MPOBAHUA,
MOHUTOPUHIAa M BCECTOPOHHEW OLEHKH (PUHAHCOBOM MONUTHKUA MTPEANPUATHSA,
IPEOCTABIICHUIO MPEAJIOKEHUH 1O ONTHUMHU3ALUU YINpaBieHUs (UHAHCAMH U
PUMEHEHUIO HOPMAaTHBHO-3aKOHOJATEIbHBIX aKTOB, PETYIUPYIOLIUX
(uHAHCOBBIE PABOOTHOIICHHUS.

Oco0EHHO aKTyalbHO 23TO IS POCCHUUCKUX TMPEANPUSATHI, KOTOpHIC
(GYHKUMOHUPYIOT B YCIOBUSIX TOBBIIIEHHOW BEPOSTHOCTH BO3HUKHOBEHUS
pa3IUYHBIX HEONPEEIECHHOCTEN " PHUCKOB, XapaKTePU3YIOIIMNXCS

BOJIATUJILHOCTBIO 1IE€H HA YHEPreTUUYECKUE PECypChl (B CBSI3M C MaJIeHUEM (POCTOM)
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1eH Ha He(Th), NHOISIIUOHHBIMU TPOIECCAMH, KOJEOAHUEM MOTPEOUTENHCKOTO
Cpoca, BBICOKMM YPOBHEM KOHKYPEHLIUH, OCOOEHHO CO CTOPOHBI KHTAMCKHX
TOBAPOIIPOU3BOIUTEIICH.

IIpu 3TOM cienyeT OTMETUTh, YTO MEJKUA U CpelHUN OU3HEC INOJIBEPIKEH
BO3HUKHOBEHUIO  (DMHAHCOBBIX PUCKOB B  pe3yjbTaTe OTrPAaHUYEHHOCTU
(UHAHCOBBIX PECYPCOB, HEOOXOAWMOCTH TONyueHUs KpenuToB u ap. KpymHbie
OM3HEC-CTPYKTYpPhI NOJBEPKEHBI (PMHAHCOBBIM PHCKaM H3-3a OOJBIIOrO 00beMa
IPOBOJAMMBIX XO3SWCTBEHHBIX OMeEpaluii, OOJBIIOT0 KOJIMYECTBA COTPYIHUKOB,
YTO CHI)KAET yPOBEHbB IIIATEKECTIOCOOHOCTH.

Kpome Toro, npeanpustvus TOCTOSHHO HCHBITHIBAIOT (MHAHCOBYIO U
HAJIOTOBYIO HAarpy3ky, OT oObeMa KOTOPOW 3aBHCHUT (DUHAHCOBOE IMOJIOKECHHE
OPEeINpUsITUS. M MOXET HaXOAMTbCS TMOJ Yrpo30M pe3yJbTaTUBHOCTh U
3p(EeKTUBHOCT  (DMHAHCOBO-XO3SIICTBEHHOM  JESATENIBHOCTH  OpPTraHU3allUU.
CTpaTern4ecKkiu-opueHTUPOBAHHbIE  KOMIAHUHM, IUIAHUPYIOIIHME  peaTu3aIfio
KPYIHBIX MPOEKTOB, HE MOTIYT OOOHTHCH 0€3 BCECTOPOHHEW OLEHKU CHUCTEMBI
OyXralaTepckoro W HaJIOTOBOTO y4yeTa Npeanpustvs, (pUHaHCOBOTO KOHTPOJI,
IUIAHUPOBAHMUST M ONTUMM3ALMKM (UHAHCOBOM Harpy3ku. YUem BbIllIE YpPOBEHb
IPOBOAMMOIO KOHTPOJISl MPEANpUATUs B 3TOM cdepe, TEM MEHbLIE pa3IMuHbIX
PUCKOB CMOTYT UMETh MOCIEACTBHS, MOBIUSBIINE HA TMOIYYCHHBIE PE3YJIbTAThI
NESITEIIbHOCTH.

KoHTpones  KpeauTopckoM  3aJ0JDKEHHOCTHM  IMOMOTaeT  KaxIoMy
NPEeANpUATHIO  o0ecneunTh Hamuuue dS(PPEeKTUBHOW (HUHAHCOBOM MOJUTUKH,
(MHAHCOBOTO MJIAHUPOBAHUS, KOHTPOJS U ONTUMHU3ALMU (PUHAHCOBOM Harpy3Ku.
YeM BbIIIIE YPOBEHb KBaTU(PUKAIMK CIEIUAINCTOB, MPOBOIANINX YKa3aHHYIO
POLIEeTypy, TeM OoJibilie OYJET BBISIBICHO BO3MOXKHBIX (DMHAHCOBBIX PHUCKOB, TEM
MEHBIIIE BEPOATHBIX PUCKOB OyAyT MMETh MOCJEICTBUS, OKA3bIBAIOIINE BIHMSIHUE
Ha pe3yNbTaThl IEATEITHHOCTH MPEANPHUITHS.

MOo3KHO TIPEASIOKUTD CIEAYIOIIee ONpeAeSieHUE YIpaBIeHUs KPEAUTOPCKON

3QI0JDKEHHOCTH  MPEANPUSTHS,  MPEACTaBIsIfomed  coOOl  COBOKYIHOCTH
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MEpOIPUATHN CHEHHUAIN3UPOBAHHOTO CTPYKTYPHOTO MOApA3AEIEHUS
IPEANPUATHS, HANPABICHHBIX HAa PEryJupOBaHUE CUCTEMBI  YIIPABICHUSA
JNEOMTOPCKOM U KPEIUTOPCKOM 3aJ0JDKEHHOCTBIO IMPOBEPSIEMOrO MPEANPHUATHSA
IOCPEACTBOM aHaJIM3a MEPBUYHBIX JTOKYMEHTOB, MH(GOpMaLUU OyXTajaTepCKOro u
HAJIOTOBOT'O yyeTa, MPOBEPKH OyXraJTepCKOM M HaJOrOBOW OTYETHOCTH, C IIEJIBIO
BBISIBJICHUS JIFOOBIX BHJIOB PHCKOB M CHWXEHHUS TEKYIIUX M BO3MOXHBIX
HETaTUBHBIX MOCJIEACTBUH OT KX BO3HUKHOBEHHUS, a Takke (QOpPMYIUPOBKY
IpEJIOAKEHUHN TI0 TpaHC(hOPMAIIMU PACX0/I0B, UCUUCIIIEMbIX HAJIOTOB U COOPOB TIO
ONTUMM3ALUU POLEYP YIpaBiIeHUs (PUHAHCAMHU.

OcCHOBHBIE BHJBI MOJENIEN YIPABICHHUS KPEIAUTOPCKOW 3a10JKEHHOCTBIO

npejcTaBiieHbl B Ta0auie 1.5

Tabnuna 1.5 - OcHOBHBIE MOJIENH YIIPABICHUS KPEAUTOPCKOM 33/I0J5KEHHOCTHIO

Mopeab ynpasJiieHUs Kparkas xapakrepucruka
KPeAUTOPCKOM
3a10JI2KEHHOCTBIO
Mopens Nel OcHoBaHa Ha: KOPNOPAaTUBHON MH(PPACTPYKTYpE; LETU U

3aJ1a4M onepauuu (MHAHCOBOI'O KOHTPOJIS U
(UHAHCOBOTO MEHEKMEHTA 00y CIOBIICHBI
YCTaHOBJICHHBIMU LIEJISIMU JESITEIbHOCTU MPENNPUITHS;
UACHTU(UKAIMS PA3TUYHbIX (PMHAHCOBBIX PUCKOB,
KOTOpBIC BIUSIOT Ha TOCTIKEHUE TIeTIEH; N3MEpPEHHE
3HaYUMOCTHU (DUHAHCOBBIX PUCKOB C TO3ULIUU
BEPOSATHOCTH BOSHUKHOBEHUS U 00BEMa
MPEIoIaraéMbIX HETaTUBHBIX MOCIIEICTBUH;
oTpe/iesieHUE METOI0B pearnpoBaHus, pa3padoTka
MEPOIPUATUN, HEUTPATU3YIOLUX PUCKU, YTBEPKICHUE
COTPYJIHUKOB, OTBETCTBEHHBIX 32 KOHKPETHOE

HarpaBjeHre (UHAHCOBBIX PUCKOB; CPEACTBA KOHTPOJIS
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Mogaeas ynpasieHust Kparkas xapakrepucruka
KPeIUTOPCKOM

3210 KCHHOCTBIO

PHUCKOB, COUETAIOIIUX TEXHOJIOIMU U METO0JIOTHIO
(bMHAHCOBOTO KOHTPOJIS; OpraHu3aIus
MH(POPMAITMOHHOTO B3aUMOJICUCTBUS: OTYETHOCTb,
JUYHbIE KOMMYHHUKALIUW; MOHUTOPHHT 32

3¢ (PEeKTUBHOCTHIO PUHAHCOBOTO KOHTPOJISI CO CTOPOHBI

BBICIICT'O MCHC/PKMCHTA IIPCATIPUATHA

Mopneinb Ne2 Mopuenb 0CHOBaHa Ha COBOKYITHOCTH KOMITIOHEHTOB,
COCTOSIIIUX U3 0JI0Ka BHYTPEHHUX KOMMYHUKAIUNA U
0JI0Ka KOPIIOPAaTUBHOTO HA/130pa CO CTOPOHBI
COTPYJIHHUKOB, IPOBOJALINX (PUHAHCOBBIA KOHTPOJIb.
CornacHo JaHHOW KOHLIETIMH (PUHAHCOBBIM KOHTPOJIb
B3aMMOCBS3aH C MPOLIEypaMU BHYTPEHHETO KOHTPOJIS,
HaIlpaBJICHHBIMUA HA CHUYKEHUE BEPOSITHBIX PUCKOB,
KOTOPBIE MPEMSTCTBYIOT JOCTUKEHUIO LIeNeH
npennpustud. JlaHHas MojeNb pr3BaHa 00ECIeUnTh
CHUKEHUE BBISBISIEMbIX (DUHAHCOBBIX PUCKOB J10

IPUEMIIEMOTO YPOBHS

AHanu3 mMojieneil Mo3BOJu BBIIBUTh BO3MOXHBIE HEJIOCTATKH peai3aliu
JTAHHOTO MPOLECcCa HA POCCUMCKUX MPEIIPUITHIX
® HE3peNIOCTh KOPHOPATUBHOW MH(PACTPYKTYPHI MIPEATIPUSITHS,
® BO3MOXHOCTh «HE()OPMAIBHOTO)» NEIErUPOBAHUS OTAEIbHBIX MOJHOMOYUN
u GyHKUUN B chepe OyXranTepcKoro yyera CHelraiucTaMm, KOTOpble 4acTo

HC 3aMHTCPCCOBAHLI B PA3BUTHUHU NAHHBIX ITPOLCAYD,
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® WIrHOPUPOBAaHME  HEKOTOPBIMHU  CIELUAIUMCTAMH  PEKOMEHJAUWW 10
CHIDKEHUIO BEPOSTHBIX (DUHAHCOBBIX PUCKOB, YTO MOJKET IOBJIEYD MOTEPIO
penyranuu 1 O0JIbLINE YOBITKH aHATU3UPYEMOTO MPEATIPUATHS,

® HENOCTAaTOYHAs]  MHULIHAATUBHOCTH WM AKTUBHOCTH  CIELUAIMCTOB,
OCYILECTBISIOUMX OyXralTepcKuil ydeT, BCJIEICTBUE HEIOCTaTOUYHOCTU
OIbITA, 3HAHUI Y HABBIKOB U T.1.;

e «HedopMalbHAS» KOHKYPEHLUS MEXIy CICIHATUCTaMH TOapa3AeIeHH
OyXraaTrepckoro yJera.

Ceppe3Hble  HENOCTATKM  CYMIECTBYIOIIEW  MOJEIHA  YIPABICHHS
KPEIUTOPCKOW 33JI0JDKEHHOCTBIO, XapaKTEPU3YIOMIENCd HECKOJBKUMH YpPOBHIMU
HAIIPaBJISIOLIEIO  BO3JCHCTBHS, CBA3aHbl C OIPAHUYEHUEM MPO3PAYHOCTU
JNEHCTBYIOLIUX NPOUEAYP yIpaBieHUs PUHAHCAMU.

[TosTOMy IpaBUIIBHO OPTraHU30BAHHBIN IPOLIECC YIIPABIEHUS KPEIUTOPCKOU
3aJJOJUKEHHOCTBIO  JOJDKEH ObITh  OCHOBaH Ha  JIOCTOBEPHOM  YYETHO-
aHAJIMTHYECKOM OOECIEYeHUH, TaK Kak TIOCIEACTBUS MPOBEACHUS JaHHOTO
IIPOILIECCa B paMKax CHUCTEMBI, HE OTBEYAIOLIEH COBPEMEHHBIM YCIIOBHUAM, UMEIOT
CYLIECTBEHHOE 3HAU€HUE KaK JJIsi caMUX CyOBEKTOB XO3SHUCTBOBAHMSI, TaK WU JJIs
KPEIUTOPOB U APYTUX 3aMHTEPECOBAHHBIX JIUII.

D10 O0O0YyCIOBJIEHO TEM, YTO MPOBOJAMMBIE MEPONPUATUS YIPABICHUS
KPEOUTOPCKOW  33J0JDKEHHOCTBIO  JIOJDKHBI  00ecrneuuTbh  (PMHAHCOBYIO
YCTOMYMBOCTh  NPENNPUATHS,  YKPEIUIEHHE  €ro  IJIaTeXeCnOCOOHOCTH,
(dbopMUpOBaHUS MUMHKA JOOPOCOBECTHOTO HAJNOrOIUIATENbIINKA M, B KOHEYHOM
UTOTE, €Er0 CTAOMIIBHOTO 3KOHOMHYECKOIO POCTA B LIEJIOM.

baHkOBCKME KpeauThl MPEACTaBISIOT COOOW JIOJNTOBBIE O00S3aTENbCTBA,
KOTOpPbIE OTJIMYAIOTCA OT COOCTBEHHBIX (DMHAHCOBBIX pECYpCOB TEM, YTO
MOJIEKUT O€30rOBOPOUYHOMY BO3BpATy M UMEIOT KOHEUHBIA cpok. Kak mpaBuio,
3a 0AaHKOBCKHE KPEIUTHI B MOJIb3Y KPEAUTOPa MpeayCMaTpUBAETCS MEPUOIUNIECKOE
HAYMCJIICHHWE TPOLEHTOB. bBaHKOBCKME KpeIuThl MOTYT OBITh KpaTKo- U

JOJITOCPOYHBIMU JEOUTOPCKON U KPEAUTOPCKOM 3a/I0JKEHHOCTHIO.
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Jlonrocpounsie 00s3aTeNbCTBA MPEICTABISIIOT CO00 KPEeIUThl CO CPOKOM
norameHuss Oonee roma. KpeauTsl W 3aliMbl, KOTOpbIE MPUBIEKAIOTCS Ha
JONTOCPOYHOM OCHOBE, 4Yalle BCEro HaMpaBJSIIOTCS Ha (PUHAHCHPOBAHME
NpUOOPETEHUSI UMYIIIECTBEHHBIX 00BEKTOB JITTUTEIBHOTO UCTIOIH30BAHMUS.

Kpatkocpounbie o0s3aTesbcTBa MPECTABISAIOT COOOWM 00s13aTeIbCTBA CO
CPOKOM MOTamieHus MEHbIIEe OAHOro roga. KpaTkocpouHble KpEAUTHI SBIISIIOTCS
UCTOYHUKAMU (POPMHUPOBAHUSI OOOPOTHBIX AKTUBOB.

Cnenyer OTMETHTh, 4YTO TpPH INOJYYEHHMH OaHKOBCKOIO  KpeauTa
NpEeANnpuUATAe JOHKHO TIOHMMAaTh, YTO MCIOJb30BaHUE 3a€MHOr0 KamuTasia
0611a/1aeT PSIIOM HEJOCTATKOB -

e lcnosb3oBaHre OAHKOBCKOTO KpeauTa (popMHUpyeT BEpPOSITHOCTh HamboJliee
OMACHBIX  (PUHAHCOBBIX PHCKOB B  XO3SMCTBEHHOH  JIE€SITEIBHOCTU
OpEeINpUsITUS — PUCK TIOTEpU  IUIATEKECHOCOOHOCTH M CHUKCHHS
(MHAaHCOBON YCTOMYMBOCTU. YPOBEHb JAHHBIX BUJOB PUCKA YBEIUYHBACTCS
IPONOPLMOHAIIBHO ~ BO3PAaCTaHUIO  YAEJIBHOIO  BECa  MCIOJIb30BaHUS
OaHKOBCKHUX KPEIUTOB B 00IIEH COBOKYITHOCTH.

e AKTHUBBI, KOTOpble C(OPMUPOBaHBI MPHU MOMOIIM OAHKOBCKOTO KPEAMTA,
CHOCOOHBI MPUHOCHUTH TMPU HPOYMX PaBHBIX YCIOBHUSIX MEHBLIYIO HOPMY
npUOBUIM, KOTOpask MPH STOM COKPAIIAETCs Ha CyMMY BBITIJIAUMBAEMBIX
CCYJIHBIX TIPOLIEHTOB BO BCEX €ro BUAaX (IMPOLEHTHI 32 OAHKOBCKHUI KPEIUT;
JIM3UHTOBBIC CTABKU U JIp.)

e CJOXHOCTh MPOLEAYpbl NpUBJeYeHUsS (OCOOCHHO B OOJBIIMX pa3zMepax),
TaK KaK MMPEJOCTABICHUE KPEAUTHBIX PECYPCOB 3aBUCUT OT PELIECHUS JPYTUX
XO3SUCTBYIOIIUX CYOBEKTOB (KpEIUTOpPOB), TpeOyeT B psAe CiaydyaeB

COOTBETCTBYIOIIUX CTOPOHHUX TapaHTUW WM 3aiora (IIpu 3TOM TapaHTUU

¥ Antonczyk, R. C. Venture capital and risk perception // Zeitschrift fiir Betriebswirtschaft. — 2012. — Vol. 82. - Ne4
Abpaamsia A.C. MeTobl BBISIBIICHHSI PHCKOB BEHUYYPHOTO HHBECTHPOBAHHS MPEANPUHUMATEIBCKUX CTPYKTYp //

Tpennst u ynpasnenue. - 2013. - Ne 1
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CTPaxOBbIX KOMMAHUN, OAHKOB WJIM JAPYTUX XO3AWCTBYIOHIMX CYOBEKTOB

IPEIOCTABIISAIOTCA, KaK MPABUJIO, HA MJIATHOW OCHOBE).

e Bricoknil ypOBEHb 3aBHCHMOCTH CTOMMOCTH OaHKOBCKOIO KpEauTa OT
KOJIeOaHUN  KOHBIOHKTYPHl  ()MHAHCOBBIX  PBIHKOB. 3a4acTyl0 MpH
YMEHBUICHUU HA PBIHKE CPEIHEUW CTABKM CCYAHOTO IPOLIEHTA I10JIb30BAaHUE
paHee MOMYYEHHBIMU KPEIUTaMH, MPEXKIE BCEro, Ha JIOJITOCPOYHOU OCHOBE,
CTAaHOBUTCSI HEBBITOJAHBIM IPEANPUATHIO H3-32 HAIWYUS aJIbTEPHATHBHBIX
0oJee nemeBbIX HCTOUHUKOB (DMHAHCOBBIX PECYPCOB.

Takum 00pazoM, NpeanpusiTUE, UCTIOIb3YIONEee OAHKOBCKUIA KPEIUT, UMEET
Oonee BBICOKMI (UHAHCOBBIM MOTEHIMANl CBOETO pa3BUTUA (32  CUET
dbopMuUpOBaHUs JTOMOJIHUTEIHLHOTO 00bEMa AKTUBOB) U BO3MOXKHOCTH MPHUPOCTa
(UHaHCOBOM pPEHTA0ENbHOCTH JAESATENbHOCTH, OAHAKO B OoJibllield Mepe
reHepupyeT (PUHAHCOBBIM PUCK M yrpo3y OAHKPOTCTBa (BO3pacTarollde MO Mepe
YBEJIMYEHHS YACIbHOIO Beca 3aéMHBIX CPEJCTB B OOIIEH CyMMe HCIOJIb3yEMOIO
KamuTasa)-.

VYnopaprnenue AeOUTOPCKON U KPEAUTOPCKOW 3aJI0JKEHHOCTBIO B (hopme
OAHKOBCKOI'O0 KpeauTa B mpouecce (PUHAHCOBOIO YIPaBICHUS OIIEHUBAETCA IO
CJIEYIOLIUM OCHOBHBIM 3JIEMEHTAM:

® CTOMMOCTbh OAHKOBCKOTO KPEIUTa;

® CTOMMOCTb TEKYIIUX JAEOUTOPCKON U KPEIUTOPCKOM 3a0JIKEHHOCTH 10
pacueram.

1. CtoumocTs OaHKOBCKOT'O KPEIUTa OLIECHUBAETCS B pa3pe3e ABYX OCHOBHBIX
MCTOYHHUKOB €r0 MPeI0CTaBICHUS — 0aHKOBCKOTO KpeauTa U (PMHAHCOBOTO

16
JIU3MHTa .

1> KoBasnes B.B. ®HHAHCOBEI MEHSIKMEHT: TEOPHs M MPAKTHKA. — 3-¢ M3/, mepepab u xom. — M.: TIpocmexr, 2015.
— 1104 c.

18 Nenbrn. Kpemut. bauku: Yue6nuk. / ITox pex. . H. Benornazopoii. — M.: Beicuree o6pasosanne, 2009. — 392 ¢
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1.1. crouMocTh OAHKOBCKOTO KpeInuTa, HECMOTPSI HA MHOTOOOpa3ue ero
BUJIOB, (OPM U YCIIOBUM, ONPEIETAETCS HA OCHOBE CTaBKHU MTPOLICHTA
3a KpeJUT U paccuuThiBaeTcs mo gopmyae (1.1):
CBK =TIK6 x (1 — Cum) / (1 —3I10) (1.1.)

rae CbK — ctouMocTh 3aeMHOTO KanuTana, mpuBjiekaeMoro B hopme OaHKOBCKOTO
KpenuTta, %,
[1K6 — craBka nporieHTa 3a 0aHKOBCKUM KpeauT, %0;
CHIT — cTaBKa HaJloTa HA IPUOBLIB, BRIPAXKEHHAS JECATUIHONU TPOOKIO;
3116 — ypoBeHb pacXoJ0B MO MPUBJICYCHUIO OAHKOBCKOTO KPEIUTa K €r0 CyMME,
BBIPKEHHBIN JAECATUIHON JPOOBIO.

VYrpaBiaeHrue CTOUMOCTBIO OAHKOBCKOIO KpPEAUTa CBOJUTCSA K TOMY, YTOOBI
BBISIBUTh TaKW€ KPEIUTHBIE TPOJYKTHI Ha PBIHKE, KOTOpbIE 3Ty CTOMMOCTH
MUHUMU3UPYIOT KaK IO CTaBKE MPOIICHTA 3a KPEIAUT, TaK U MO APYTHUM YCIOBHUSIM
€ro MPUBJICUCHHUS.

1.2 cTtoumocTh OAHKOBCKOTO KpeauTa He JOJHKHA MPEBBINIAaTh CTOUMOCTH

m000ro Apyroro BuAa KpeauTa (JM3UHTA W JIp.), NPEIOCTaBIISIEMOTO Ha

AQHAJIOTMYHBIA MEpUOJ]l (MHAY€ MPEANPUITHIO BBITOJHEW MOIYYUTh JIPYTrou

KPEJIUT ISl TTIOKYIIKK aKTHBA B COOCTBEHHOCTH );

1.3 CronmocTs 6aHKOBCKOTO KpEAHWTa OLIEHWBAETCS B paspese AByX (opm

€ro Mpe0CTaBIICHHUS:

® 110 KPeAUTy B popMe KPATKOCPOUHON OTCPOUKHU IIATEKA;
® 110 KpeAUTY B OpME TOATOCPOUHON OTCPOUKH IIaTEXka.

YuuTeiBas, 4TO CTOUMOCTh MPUBJICUEHHUS JAHHOTO BHUAA JIECOUTOPCKON U
KPEIUTOPCKOW 33J0JKEHHOCTH HOCUT PHCKOBBIM XapaKTep, OCHOBY YHNpPaBJICHUS
JIAHHBIMH TIPOIIECCaMU JIOJIKHA COCTABJIATh O0s3aTebHasl OIlEHKAa €ro B rOJO0BOM
CTaBKE IO KaXIOMY IMPEIOCTaBIsEMOMY KPEAUTY, a TAaKKE CpPAaBHEHUE €ro Co

CTOMMOCTBIO ITPUBJICHCHUA dHAJIOTUYHBIX JPYTUX BUAOB KPCAUTOB.

38



2 AHaqu3 1e0MTOPCKOl M KPEeAUTOPCKOH 3aJ0JI)KEHHOCTH HA NpUMepe
npexnpusatusa ITAO «AreHcrsBo mo Ppa3sBUTHIO PBIHKA IPOA0BOJILCTBHSA
Ppuiman «HuxHeTypHHCKHMI XJ1€00KOMOUHAT

2.1 OpraHu3anMOHHO-I)KOHOMHUYECKAS XapAKTePUCTHKA NPeInpPUATHS

I[TAO «ATEHTCTBO 1O PAa3BUTHIO pbIHKA TIPOJOBOJBCTBUSY  (hUITHAT
«HwmxuerypuHckuil xaebokoMOuHaT» (nanee «OOIMIECTBO») - 3TO KpyIHEUIee B
Ha TeppuTopun CBepIOBCKOM 00JIacTU MPENNpUsTHE MO TPOU3BOJICTBY MYKH,
MOITHOCTH 710 6000 TOHH B Mecsll. Y CTaHOBJIEHO COBPEMEHHOE 000PYI0BaHKE 110
nepepaboOTKe 3€pHa, CPEId OCHOBHBIX BHUIOB JEATEIBHOCTH KOTOPOM MOKHO
Ha3BaTh:

MIPOU3BOCTBO MYKH H XJI€OOMPOTYKTOB;

e nepepaboTKa MUIIEBBIX TPOJYKTOB;
® OBIT MPOYKIIUH.

OO11ecTBO B COOTBETCTBHUM C YCTaBOM CO3/aHO JUIsl OCYIIECTBIICHUS
XO35MCTBEHHON JI€ATEIbHOCTH B IEJsSIX OOecrnedeHus CBOEW MpPOAYKIIUEH,
TOBapamu, paboTaMM W YCIyraMy TOKymaTeled W 3aKa3uhKoB. A Takxke s
MOJIYYeHUS] MPUOBUIM OT 3TOM XO3AWCTBEHHOW NEATENbHOCTH, C COOJIIOJIEHUEM
HPKOHOMUYECKUX MHTEPECOB YYAaCTHUKOB OOILIECTBA M WIEHOB TPYAOBOIO
KOJUIEKTHBA 00I11eCTBA.

[IpeameTom nearenpHocTH OOILIECTBA SIBISIETCS:

o [IpousBoacTBO, mpuoOpeTeHue, rmepepaboTka W pealu3arus
CEJIbCKOXO3SIMCTBEHHON U MPOMBILIUIEHHOM MTPOAYKIINU;

o [Ipou3BOACTBO TOBApOB HAPOAHOIO MOTPEOJSICHUA U MPOAYKIUU
MIPOU3BOICTBEHHO-TEXHUYECKOTO 3HAUCHNUS;

° Peanuzanusa npon3BeeHHON NPOIYKIUH;

o Opranuzanusi (UPMEHHBIX TOPIOBBIX TOYEK JUISl peau3aluu
MPOIYKIMHU, KAK COOCTBEHHOTO MPOU3BOJICTBA, TAK U TOBAPOB, MPUOOPETEHHBIX MO
JIOTOBOPAM;

L4 I/IHBCCTI/IHI/IOHHaH ACATCIIbHOCTD, ITOJIYUCHHUC HHBCCTHL[PIﬁ;
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o BHelIHeAKOHOMUYECKass ~ JIEATENIbHOCTh,  3KCIOPTHO-UMIIOPTHBIE
orepaluu;

o DUHAHCOBO-KpEIUTHAS, YUETHAsI U WHas JESITEIbHOCTh, CBSI3aHHAS C
MOJIy4YEHUEM U HUCTOJIb30BAHUEM JICHEKHBIX CPEICTB;

o [IpoBenenue MapKETUHTOBBIX UCCJIeIOBaHU, OKa3aHHe
KOMMEPYECKO-TIOCPETHUYECKHUX, JTUJIEPCKUX, KOHCYJIbTAaTUBHBIX,
IPEICTABUTENBCKUX YCIYT;

o Brlmyck 1ieHHbIX OyMmar;

o Benenue peectpa coOCTBEHHOCTH UMEHHBIX IIEHHBIX OyMar.

CornacHo 3akoHoaarenbcTBY Poccuiickoit @enepanuu OOLIECTBO ABISETCSA
IOPUIUYECKUM JIULIOM, UMEET CaMOCTOATENbHBIN OanaHC, paCUeTHbIE, BAIFOTHBIE U
Ipyrue cyera B KPEOUTHBIX OpraHu3alusax, KpYIIyl I€4aTb CO CBOHUM
HaUMEHOBAaHUEM, TOBapHbBINA 3HAK, GUPMEHHBIN OJaHK U UHYIO aTPUOYTHKY.

JInneitHO-(pyHKIIMOHANIbHAS CTPYKTYpa yipaBieHuss OOuiecTsa 0OTMeYeHa Ha

pucyHke 2.1
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Pucynox 2.1 — JIuneliHoO-(yHKIIMOHATBHAS CTPYKTYpa yrpapieHus OOmiecTBa

NmymectBo ObmecTBa 00pa3yeTcs 3a CUeT:

o ycTaBHOTO (hOH/IA;

o IIPOU3BEACHHON NIPOTYKIINH;

o JIOXOJ0B OT peajin3alii TOBApOB, padoT, YCIYT;

o UHBIX HUCTOYHUKOB M HUMYIIECTBA, NPUOOPETEHHOIO IO HHBIM

OCHOBAHMSIM, HE 3aIPEIICHHBIM JEHCTBYIONTUM 3aKOHOIATEIHCTBOM.

Cucrema HaJIOTOBOTO y4eTa OpPraHu3yeTCs MPEANPHITHEM CaMOCTOSATEILHO,
UCXOJII M3 TPUHIMIA TOCJIEI0BATEILHOCTH TPUMEHEHUS HOPM H  TpaBUII
HAJIOTOBOTO Y4Y€Ta, TO €CTh MPUMEHSIETCS MOCIEI0OBATEIHLHO OT OJTHOTO HAJOTOBOTO
nepuojia K JApyromy, B TEmIX (OPMHPOBAHHMS IIOJHOW U JIOCTOBEPHOM
uHhopMaIMu O TIOpAJKE ydeTa [ IeJied HajaorooOjokeHus (PakToB
XO035UCTBEHHON JKM3HHU, OCYIIECTBIEHHBIX (OOIIECTBOM B TEUYCHHE OTUYETHOTO

(HaJIOTOBOTO) TEepuoda, a Takke oOecriedeHuss WHPOPMANMEH BHYTPEHHHX H
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BHEIIHUX TOJb30BATENECN JJIi KOHTPOJA 3a MPAaBWIBHOCTHIO HWCYUCIIEHUS,
MOJIHOTOM U CBOEBPEMEHHOCTBHIO HCUMCIICHUS U YIUIAThl B OIO/DKET HaJora.

Opranuzamusi, ¢opma U  CcrnocoObl  BEACHUS  HAJOTOBOrO  yyeTa
OCYLIECTBJISIFOTCSI ~ HA  OCHOBAaHWU  JEHUCTBYIOIIMX  HOPMAaTUBHBIX U
Pa3bsICHUTENIbHBIX JOKYMEHTOB:

- HamoroBoro xkoxaekca Poccuiickoit ®enepanmu (yactb TmiepBasi) OT
31.07.1998 N 146-®3;

- HanoroBoro xkogexkca Poccuiickoii ®Denepanuu (4acTb BTOpasi) OT
05.08.2000 N 117-@3;

- pa3bACHUTENBHBIX JOKYMEHTOB MuHucrepcTBa ¢uHaHCOB Poccuiickoit
Oeneparuu u OenepanbHoi HanoroBol cinyx0b1 Poccuiickoit denepanuu B 4actu
NPUMEHEHUS YIPOILIEHHOW CUCTEMBI HAIOT000JI0KEHUSI.

Opranmzanusi ydyera wuHpopmanuu B 2016 romy, BKiIO4Yas, HO He
OrpaHUYMBAsCh,  MOATOTOBKY,  PEruUCTpalnuio, oO0pabOTKy  JOKYMEHTOB,
OCYLIECTBJISIETCS C MCIOJB30BAHUEM CIEHHUAIU3UPOBAHHOTO KOMIIBIOTEPHOIO
nporpaMMHoro komruiekca "1 C-byxranrepus".

JIJisi  TOKyMEHTAJIbHOTO TOATBEPKACHUS (PAKTOB XO3SIMCTBEHHON KU3HU
MPUMEHSIOTCS YHU(DHUITPOBaHHBIE ()OPMBI IEPBUYHBIX YUETHBIX JOKYMEHTOB.

Ilepeuenb popM MEepBUUHBIX TOKYMEHTOB, 110 KOTOPHIM HE MPEAYCMOTPEHBI
TUTIOBBIE ()OPMBI U THMOBBIC OtaHku ['ockoMcTaTa Poccun oTCyTCTBYIOT.

OTBETCTBEHHBIM 32 OpraHM3alfio, BEICHHE HAJIOrOBOTO y4yeTa, a TaKXkKe 3a
OCYUIIECTBJICHUE KOHTPOJS 3a BEJIMYMHOM JI0XOJOB OpraHU3alud, OCTaTOYHOU
CTOMMOCTBbIO OCHOBHBIX CPEICTB, CpPEAHEH YHCIEHHOCTbIO PaOOTHHUKOB 3a
HAJIOTOBBIM (OTUYETHBIN) NEPUOJ SIBISIETCS PYKOBOIUTEND.

Benenue namoroBoro ydera u (OpMHpPOBaHHME HAJOTOBOM OTYETHOCTU
OCYIIECTBIISIETCS. OTNEJIOM OyXTajaTepuu, KOTOPBIA BO3IJIABIACTCS TJIABHBIM

OyXTrajaTepoM.
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B memsix obecnedyeHus OMEpaTUBHOCTH TMOATOTOBKH JTOKYMEHTOB (KOIHN
JIOKYMEHTOB), TpeOyeMbIX HaJIOTOBBIMH OpraHaMH, OOsI3aHHOCTh 3aBEPSTh
yKa3aHHBIC JOKYMEHTBI BO3JIATaeTCs Ha TJIABHOTO OyXranTepa.

ITo Bompocam, CBSI3aHHBIM C HCUHUCJICHUEM MW YIUIATOM HAJOTOB, CPOKOB
HMCKOBOM JTAaBHOCTH W MPOYUM, TPEeOYIOIIUM aHajii3a HOPM 3aKOHOB, TTOA3aKOHHBIX
HOPMATHBHBIX aKTOB W TMPABONPUMEHUTEIBHONW TMPAKTUKHU, TJIABHBIA Oyxrairep
OO6miecTBa  rOTOBUT  MOTHMBHPOBAHHOE  IMMCBMEHHOE  3aKJIIOUCHHE IO
MOCTaBJIICHHOMY BOIIPOCY W MPEACTABIISAET €ro OTIPABUTEIIO HE Mo3aHee 7 (ceMu)
pabounx JHEH.

B HeoOXoauMbIX Ciydasx HampapisIeT MUCbMEHHBIN 3apoc B HAJIOTOBBIN
oprad. Pe3ynpTarhl pacCMOTpEHHsS HAJIOTOBBIM OPraHOM YKAa3aHHOIO 3arpoca
MOT'YT OBITh UCIIOJIB30BaHbI IPH MOJITOTOBKE MOTUBUPOBAHHOIO 3aKJIIOUCHHUSI.

JloXonpl BBIpaKEHHBIE B MHOCTPAHHOW BaJIIOTE, YYUTHIBAIOTCS BMECTE C
JIOXOJIaMH BBIPXKEHHBIMU B pyOsisix. J{Jig 5TOro ux Hy>KHO NepecuuTarh B pyOu
nmo odunuarbHoMy Kypcey LlentpanbHoro Oanka Poccuiickoit ®eneparum,
YCTAHOBJICHHOMY COOTBETCTBEHHO Ha JIaTy MOJy4eHHs 10X010B (1. 3 ct1. 346.18
Hanorosoro xoaekca Poccutickoit denepanyn).

ITepeorienka wMyIIecTBa B BHIE BAJIIOTHBIX IIEHHOCTEH M TpeOOBaHUM
(00s13aTENBCTB), CTOUMOCTh KOTOPBIX BBIpaXK€HAa B MHOCTPAHHOU BalllOTEe, B TOM
YUCJIe 0 BAIOTHBIM cueTaM B OaHKaxX, B CBSI3M C M3MEHECHHEM O(UIIMATBLHOTO
Kypca MHOCTpaHHOM BaltoThl K pyOsto Poccuiickoit denepanuu, ycTaHOBIEHHOTO
[lentpanbubiM O0ankoM Poccuiickoit denepanuu, HE MPOU3BOAUTCS, JTOXOJBI OT
YKa3aHHOM MEPEOLECHKHU HE ONPEACISAIOTCA U HE YUYUTHIBAKOTCS.

Ecnu mo ycinoBusiMm JoroBopa 00s3aTeNbCTBO (TpeOOBaHWE) BBHIPAXKEHO B
YCJIOBHBIX JEHEXKHBIX €IMHUIAX, CYMMOBBIE Pa3HHUIBI B COCTAaBE JOXOJIOB HE
YUUTHIBAIOTCS.

Jloxonel B HaTypayibHOM ¢OpMe YUUTHIBAIOTCS MO PHIHOYHBIM II€HAM,
onpenenseMbIM ¢ yuyeToM nojoxkenuit cr. 105.3 HanoroBoro kogekca Poccuiickoi

®enepauuu (1. 4 ct. 346.18 Hanorosoro koaekca Poccuiickoin @enepanmn).
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[IpuMeHeHHass CTOPOHAMM CHEJIKU II€HA MPU3HAETCS PBIHOYHOM (1. 3 CT.
105.3 HanoroBoro kojnekca Poccuiickoit deaepanuun, . 1 pasa. I Ilosoxenus o
denepanibHOM ~ HalmoroBo  ciyxkOe,  yTBepxkaeHHoro  IlocraHoBieHueM
[IpaButennscTBa PO ot 30.09.2004 N 506):

- ectu @HC Poccun B X0ae MPOBEPKU B CBSI3M C COBEPIICHUEM CHEIIOK
MEXIY B3aHMMO3aBUCUMBIMU JIMLIAMH, MPOBOJAMMOW MO MpaBwiamMu ria. 14.5
Hanorosoro koaekca Poccutickoit denepainu, He 10Ka3ana oopaTHoe JHrbo:

- HAJIOTOIUIATEIBIIMK CAMOCTOSITENIbHO HE MPOU3BEN KOPPEKTUPOBKY IIEH B
LEJISIX pacueTa CyMM Hajora.

[IpencraBiieHHbIE TaHHBIE AEMOHCTPUPYIOT CI0KHOCTh OPraHU3allMOHHBIX
M, COOTBETCTBEHHO WH(OPMAIIMOHHBIX B3auMocBs3ed B OOmecTBe. JlaHHbBIE
00CTOSITEIHCTBA MPEJCTABISIOT OCOOBIM MHTEpPEC MPU PACCMOTPEHUU MEXaHHU3Ma
yIOpaBJICHUS JEOUTOPCKOW M KPEIUTOPCKOM 3aJI0JDKEHHOCTHIO MMEHHO B TaKOM
KPYITHOM XOJIIUHTe, TaK Kak JaHHas cdepa (UHAHCOBOIO MEHEIKMEHTA
dbopmanuzyer B XO3SHUCTBEHHOM OOOpPOTE€ AaKTHUBBI XOJIIUHTOBOW CTPYKTYPHI,
OJIHOBPEMEHHO ABJISISICH  ()aKTOPOM  pa3BUTHS, KalUTaIU3alluU, 3aKOHHOM
MOHOMOJIM3ALUH U UCKITFOUUTENbHBIM KOHKYPEHTHBIM IIPEUMYIIIECTBOM.

B pe3ynbraTe MNpPOBEIECHHOrO aHajdu3a YYETHOW TMOJUTUKU MPEAIPUATHS

CEJaHbl CJIEIYIOIINE BBIBOIBIL:

e Cucrtema HAJIOTOOOJIOKEHHS — 001I1as.

e Cnoco6 omenku MII3 — mo cpeaneit cebectoumoctu. Ilpu mpoBenenuu
JIOKYMEHTOB CTOMMOCThL CIHCAHUSI 3allacOB PACCUMTHIBACTCS IO CpeaHel
ckomp3sie. [Ipu npoBeneHnn 3aKphITUS Mecsla OHa KOPPEKTUPYETCS 10
CpEIHEN B3BEIIEHHOM.

e BapuaHT yuyeTa TpaHCHOPTHO-3arOTOBUTENBHBIX pacxo0oB — Bxitouats T3P
B (DaKTUYECKYI0 CTOMMOCTh. [Ipu 3TOM TpaHCIOPTHO - 3arOTOBUTEIbHBIC
pacxonbl (T3P), ocyliecTBIEHHbIE OpraHU3alUe A0 MOMEHTa Mepeaayu
MaTepuasoB B MPOU3BOACTBO M (WJIM) MPOYErO BHIOBITHSA, NMPUHUMATH K

y4eTy IMyTeM HENoCpelCTBEHHOro (mpsiMoro) Bkitouenuss T3P B
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dakTrueckyro cebectonmocth Matepuana (cuer 10 "Marepuansl"). B
ClIy4asix HEBO3MOKHOCTU OTHeceHus1 T3P HenmocpecTBEHHO Ha KOHKPETHbIE
BUJIbI MAaTEPUAJIOB WM B CIy4asX IMOJTYYCHHUS PACUCTHBIX JOKYMEHTOB IIO
T3P nocne cnucanusi OTHOCSIIUXCS K HUM MaTepUaioB B IPOU3BOICTBO UITU
Ha npyrue 1enu, yuet T3P Bectu o6ocoberHHo Ha cuete 16 «OTkIIoHEeHHEe B
CTOMMOCTH  MaTEpPHAIBHBIX  I[EHHOCTeH».  OTKIOHEHWUS  TOJIEkKAT
exeMecssuHoMY crniucanuio Ha cuera 20 - "OcHoBHOE MPOU3BOACTBO", 23 -
"BcnomoraTenbHOE€  MPOM3BOJACTBO" W HAa  YBEJIIMYEHUE CTOMMOCTH
IPOJaHHBIX MaTepuaioB (cuer 91), MPONMOPIMOHAIBEHO YUETHOH CTOMMOCTH
CIIMCAaHHBIX B NPOU3BOJACTBO MatepuanoB. Cuer 16 ocratka Ha KOHeI|
mecsita He uMeeT (dactb 1V «MeTonuveckux yKa3aHHid 1Mo OyXraJlTepCKOMY
y4eTy  MaTepHaJbHO-TIPOU3BOACTBEHHBIX  3aacoB»,  YTBEP)KICHHBIX
[Tpukazom Munpuna P® ot 28 nexadbps 2001 r. N 119H).

[Topsimok popMupoBaHUS YUIETHBIX IIEH — MO MJIAHOBBIM IICHAM.
Opranuzanusi BelET JCSATEIbHOCTb, CBSI3aHHYIO C  IPOU3BOJICTBOM
MPOIYKIUU U (M) BBHITIOJIHEHUEM pabOT, OKa3aHUEM YCIYT.

Cnoco6 pacmpezeneHusi  OOIIEXO35UCTBEHHBIX  3aTpaT - Pacxojsl
BKJTFOYAIOTCS B C€0€CTOMMOCTh PEaTM30BaHHBIX 3aM1aCOB U OKA3aHHBIX YCIYT
0 METONY «JIUPEKT-KOCTHUHI», MOpsAaok cnucanus — Ha cuer 90.08
«YTIpaBIEHYECKUEC PACXOIBIY.

Crnoco0 pacnpeneneHus 00IIEnpPOU3BOACTBEHHBIX 3arpar —
MIPOTIOPIIMOHAIIEHO 3apab0THOM TIaTe OCHOBHBIX PaboYMX.

[Mpumensiercs TIBY 18/02 «Ydyer pacueToB MO HAJIOTy HA NPUOBLIbY.
Benercs y4eT MOCTOSHHBIX W BPEMEHHBIX pPa3HUI] B OICHKE aKTHBOB M
JIeOMTOPCKONM M KPEOUTOPCKOM 3al0bkeHHOCTH. Hamor Ha mnpuOBLIL
HAYUCIISICTCSl 110 JTAaHHBIM OYXTaJITEPCKOTO ydeTa W KOPPEKTHPYETCS JI0
BEJIMYMHBI, PACCUMTAHHOM 110 IAHHBIM HAJIOTOBOTO y4eTa.

MeTton HauucIeHUS aMOPTHU3AIlMU IO BCEM OOBEKTaM aMOPTU3UPYEMOTO

VMMYILECTBA — JIMHENHBIN.
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e VYyer H/IC Beaetcs B COOTBETCTBHHU C NocTaHOBIIeHHEM lIpaButenscTBa PO
or 26 nmekabps 2011 r. Ne 1137 "O ¢opmax u mnpaBuiax 3arnoIHEHUS
(BegeHMs) JTIOKYMEHTOB, NPHUMEHSIEMBIX NPU pacyeTax [0 HAJIOry Ha
J00aBIEHHYIO CTOUMOCTB".

e Opranmzanus He ocymiectpisieT peanmn3anuio 6e3 HJIC wiu ¢ HIAC 0%.

e [lopsmok peructpanuu c4eToB-(PakTyp Ha aBaHC BCerja IMpU MOJYyYEHUU
aBaHca.

e Tapud CTpaxoBbIX B3HOCOB COOTBETCTBYET Tapudy s OpraHU3aLNH,
npumensomue OCH, kpome ¢/xX npon3BoauTENEH.

Bce 3aTpate! gensrcs Ha:
1. IIpsimele 3aTpaTsl (IPOU3BOACTBEHHBIE 3aTPATHI).
o OcHOBHOE MPOU3BOJICTBO B OyxranrepckoMm yuere cueT 20.01.1
o OO6cmy>kuBaroiiee Mporu3BOJACTBO B Oyxranrepckom yuete cuer 29.01
(Yuer 3aTpat Ha CTOJIOBYIO)

2. KocBennbie 3aTparthl.

o OO0111enpON3BOJCTBEHHBIE PACXOAbl B OYyXTaJITEPCKOM Y4YETE CYET
25.01

o OO01ex034iiCTBEHHBIC PACXO/Ibl B OyXraiaTepckom ydete cuet 26.01

o Pacxonpl Ha pogaxky B OyxrajiTepckoM ydere cuet 44

o [Tpouune pacxozasl B OyxranrepckoM yuere cuet 91.02

3. BnoxeHus Bo BHECOOOPOTHBIE aKTUBHI.

4. Bbpak B MIpou3BOJICTBE.

OO1IenpON3BOJICTBEHHBIE PACXOJbl PACIPEIACIAIOTCS TPONOPIHOHATBHO
3apabOTHOM IJIaTe€ OCHOBHBIX pabo4mx B TeKyIieM nepuoje. O01mexo3sicTBeHHbIC
PacXoJIbl pacIpeaeIITIOTCS 10 METOAY TUPEKT-KOCTHHT.

OpraHm3aiusi HaJIUYHOTO JICHS)KHOTO OOpalleHWs B OpraHU3aIusax
3aKa34uKa MPOU3BOIUTCS B cooTBeTcTBUU ¢ Ilonoxkennem IIb P® ot 12.10.2011

No 373-IT "O mopsinke BeleHHUs] KacCOBBIX Omepaiuii ¢ 0aHKHOTaMH M MOHETOM
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banka Poccuu Ha teppuropun Poccuiickoit deneparuun', o0coOOEHHOCTEH HE HMEET:
UCIIOJIB3YIOTCS JOKYMEHTBI MPUXOAHBIM KAaCCOBBIA OPAEP, PACXOJHBIA KaCCOBBIN
opIep.

XO035MCTBEHHBIE OINEpallid MO PACYETHOMY CYETY MPOBOISATCA COTJIACHO
[Tonoxenuto banka Poccum or 19.06.2012 Ne 383-I1 "O mnpaBunax
OCYILIECTBJICHUSI MEPEBOJIa JICHEKHBIX CPEACTB", YCTaHABIMBAIOUIEMY IpaBUia U
HOPMATUBHOE PETYJIMPOBAHHE JOKYMEHTOOOOpPOTa IJIATEKHBIX OMNepaluii Ha
tepputopun Poccurickon @enepanumu.

MII3 npuHuMmaroTcs K OyXraiarepckoMy y4deTry Mo (haKTHYEeCKOM
cebecroumocTtu. Pakruueckoi cebecronmocTthio MII3, mproOGpeTeHHbIX 3a TUIaTy,
MPU3HAETCA CyMMa (PAaKTHMUECKUX PACXOJ0B Ha MPUOOpPETEHHE, 332 UCKIIOYECHUEM
H/IC v uHBIX BO3MENIAEMbIX HAJIOTOB.

s ueneit HJC y4uTBIBaIOTCS TOJBKO TMOJIOKUTEIBHBIE CYMMOBBIC
pPa3HUIBI KaK JOMOJHUTEIbHBIE CYMMBI, CBSI3aHHbIC C OIUIaTOM ToBapa (padoT,
ycinyr) B cootBerctBHM co cratbelt 162 HK P®. Jlonauncnenne HJIC 1o
MOJIOKUTETBHON KYpCOBOM pa3HMIIE TMPOM3BOAUTCA MO KpeauTy cuera 68.02
«Pacuetst mo H/IC» B koppecnonmennuu co cueroM 90 «IIpomaxm» wmmm 91
«IIpoune npoxomsl M Pacxolbl» B 3aBUCUMOCTH OT TOrO, Ha KaKOM CYETe
YUYUTBIBAJICS TEpPBOHAUYANBbHBIA J10X0J. [Ipyn 3TOM mpojaaBell BBHINMHUCHIBAET CYET-
bakTypy B OJJHOM JK3EMILISIPE, PETUCTPUPYET €ro B KHUTE MPOAAXK U 0OpMIISET
peanu3anuio ToBapa.

VYuyer Hajsora Ha MPUOBUIb OCYIIECTBIISIETCS B COOTBETCTBUM CO CTaThEH
313 HK P®, cormacHO KOTOpOW HAJIOTOBBIM YYEeT IO HAJIOTy Ha MPUOBLIL
OpraHu3alyii 3To cuctemMa 0000IeHUsT HHDOPMAIIUK ISl OTPEIeSICHHUS] HaJIOTOBOM
0a3pl Ha OCHOBE JAHHBIX TIEPBUYHBIX JOKYMEHTOB, CTPYNIHPOBAHHBIX B
COOTBETCTBHH C MOPSAKOM, IpeycMoTpeHHbIM TiaBoi 25 HK PO.

B cootBerctBumn co crarbeit 318 HK P® pacxoasl Ha mpou3BOACTBO U
peanu3alio MoApa3Iesai0TCs Ha MPSIMbIE U KOCBEHHBIE. [Tocne Toro Kkak

NepeveHb MPSIMBIX PACXOJIOB JIJIs 1IeJIel HaJlora Ha MpUObLIL YKa3aH, BCE 3aTpaThl,
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OTPaXEHHBIE B KAYECTBE TMPSMBIX, yYACTBYIOT B TIOJHOM IIUKJIC 3aKpPBITHS
3aTpaTHBIX cueToB U (QopmupoBaHus cedbectommoctu Ha cdere 90.02.1
«CebecrouMocTh mpoaax (mo aearenbHOCTH, He oOnaraemoit EHBJ[)», a Bce
OCTaJIbHbIE 3aTpaThl CUUTAIOTCS KOCBEHHBIMH U TPU 3aKPBITUM OTHOCSITCS
Hanpsimyto Ha cueT 90.08.1 " VmpaBnendyeckue pacxojipl (MO JAeSATEIBHOCTH, HE
obnaraemori EHBJI)".

Pacuér nmocTosIHHBIX U OTJIOKEHHBIX HAJIOTOBBIX aKTUBOB U JEOUTOPCKOM U
KPEAUTOPCKON 3a0JKEHHOCTH MPOU3BOAUTCA B COOTBETCTBUM ¢ HOpMmamu [IBY
18/02 «Y4ét pacy€ToB MO HAJIOTY Ha MPUOBLIEY.

B 2015r. cormacHo y4YeTHOM TOJMTUKU AaKIIMOHEPHOTO OOIIECTBa
OCHOBHBIMH  CPEJICTBAMHM TPU3HAHBI MaTepualibHble akTUBBI  OOIecTBa.
OxumaemMplii CPOK TIOJIE3HOTO UCIIOJIb30BAHUSI KOTOPBIX Oojee 12 wmecsiies,
NepBOHAYANIbHAS CTOUMOCTH KOTOPBIX OMPEIEISETCsl B 3aBUCUMOCTH OT KJ1acca.

OcHoBHbIe cpeacTBa OOmIecTBa YYUTHIBAIOTCS MO 00beKTaM. OOBEKTHI
OCHOBHBIX CPEJICTB KJIACCUPUITMPYIOTCS 11O OT/IETBHBIM TPYIIIIaM.

['oToBBIE K  OKCIUTyaTalldd  OOBEKTHI, KOTOPBIC TIUIAHUPYIOTCS K
HCITOJIb30BAHUIO B COCTaBE OCHOBHBIX CPEJICTB, 10 MOMEHTA Havaya dKCIUTyaTaluu
YUCJISITCSI B COCTaBE Kjlacca MPHOOPETEHHbIC, HO HE BBEJCHHBIC B JKCILTyaTaIUIO
OCHOBHBIE CPEJICTBA.

[IpuoOpeTeHHbIE OCHOBHBIC CPEICTBA OILICHUBAIOTCA IO TIEPBOHAYAILHOM
CTOMMOCTH, KOTOpasi BKJIIOUAET B ce0sl CTOMMOCTh NMPUOOPETEHUS U BCE 3aTpaThl,
CBSI3aHHBIC C JIOCTaBKOM U JOBEJCHHEM OOBEKTa 10 IKCILTyaTallid U CTOUMOCTBIO
BhIe 40 ThIC. py0. 32 CAUHUILY.

CornacHo NpUHATON YYETHOM MOJIUTUKOW, NEUCTBOBABIIEH HA IPEANIPUATUN
10 2015r., CpoK TOJIE3HOTO UCIOJIb30BaHUS omnpenesieH coryacHo Kimaccudukanuu
OCHOBHBIX cpencTB, yrBepxkaeHHOUW IlocranoBinenuem IlpaBurensctBa PO ot
01.01.2002r. Nel.

Hauucnenne amoptu3aiuu mo 00beKTaM OCHOBHBIX CPEICTB, TPOU3BOIUTCS

JUHEWHBIM CIOCOOOM, MCXOJsl M3 CpOKa IOJIE3HOI'O HCIOJIb30BaHUA 00bekTa. B
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OTYETHOM TMEPHUOJIE aMOpTHU3alus OOBEKTa HAYMCIUIach C JaThl BBOJA €ro B
sKcIUTyatanuio. Hauucinenwe amopTuzanusi akThBa MPEKpallaeTcs, HauyuHas ¢
OoJee paHHeW U3 ABYX JaT: aThl IEpEBOJA B COCTAB aKTUBOB, ITPEAHA3HAYEHHBIX
JUISL TIpoJiakKh (WUJIM BKJIIOYEHHUST B COCTaB BBIOBIBAIONIEW TpPYNIbI, KOTOpas
KJaccuuIpyeTcst Kak npeHa3HaueHHast ISl PO ) WM JaThl MPEKpaIEHUs
NPU3HAHUS AKTUBA.

Hauucnenune amoptuszanuu He NpeKpaIlaeTcs B caydae MpoCTos aKTUBa UM
NPEKpaIICHUH AaKTUBHOTO MCIOJb30BaHUs AKTHBA, 33 MCKIIOYEHUEM CIY4aes,
KOTJIa aKTHB MOJIHOCThIO aMOPTU3UPOBAH WM 3aKOHCEPBUPOBAH Ha CPOK Oojee 3-
X ~MEcsAlEeB II0 IIpUKa3dy pYyKOBOAMTENI HAa OCHOBAaHWU  3aKIIOUYCHUS
KBAIM(PUKALMOHHON  KOMHCCHHU. ITo cocrossHmro  Ha  31.12.2015r.
3aKOHCEPBUPOBAHHBIN aKTHB OCHOBHBIX CPEJICTB HE UMEETCHI.

CroumocTth CYILIECTBEHHBIX OOHOBJICHU Y (ymyureHui) U
COBEPILIEHCTBOBAHMIM OCHOBHBIX CpEACTB KanuTanusupyercd. B cimydasax
yJIydiieHus (MOBBILEHUS) IEPBOHAYAIBHO NMPUHATHIX HOPMATHUBHBIX MTOKa3aTenen
(GYyHKIMOHUPOBaHUSI OOBEKTAa OCHOBHBIX CPEICTB B PE3YJbTaT€ MPOBEICHHON
PEKOHCTPYKIIMM WJIM MOJEPHU3AMU OOIIECTBOM IEPECMATPUBACTCS  CPOK
MOJIE3HOTO HCIIOJb30BaHUS MO KaXaoMy oOBeKTy. 3aTpaThl ma OOCIIyKUBaHHE,
HKCILTYaTalMI0 U PEMOHTBI OCHOBHBIX CPEACTB CIIMCHIBAIOTCS HA 3aTPAThl IEPUOIA
1 MEPE UX BOSHUKHOBEHHUS.

B Tabmume 2.1 mpencTtaBieHBI OCHOBHBIC IMOKa3aTeIH, XapaKTCPHU3YIOIIHE

CTPYKTYpY Npojax U BeIpyuku OOIIeCTBA.

Tabnuua 2.1 - CrpykTypa npojax/Beipyuku OOiecTBa, Thic. pyo.

HaunmeHoBaHue nmoka3zareJst 2012 2013 2014
Myka
Oxcnopt u3 PO (6e3 CHI'), rpocc 346213 208125 229065
OkcnopT u3 PO (6e3 CHI'), HeTTo 195576 106665 107340
MexayHapoIHbIE TIPOJAKH 1740 1323 4036
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HaunmeHoBaHue mokasaress 2012 2013 2014
BHyTpenHuit ppIHOK 13241 19258 42624
Hroro npoaaxu, rpocc 390977 2717325 291614

XJ1e001poOAYKThI
MexyHapoaHbIe MPOIAKU 6281 1461 1604
BHyTpenHuit ppIHOK 17729 23926 24406
HToro BbIpyYKa OT IPOAaXK 24010 25387 26010
[Tpouas BeIpyuKa 31430 35291 45999

AHanM3 TIPEICTABICHHBIX B TA0JIMIC CTATUCTUYECKUX JTAHHBIX JEMOHCTPHPYET
CHI)KCHHE TTOKa3aTeNIel KaK Mo MPojiaXkaM U dKCIIOPTY MYKH, TaK W IO TIPOJaKe U
AKCTIOPTY XJICOOIIPOTYKTOB.

OO6o00mas BBIIICU3TIOKCHHOS, MOXKHO CKa3aTh, YTO OCHOBHOM IIEJBIO
JESITCILHOCTH OO6mecTBa SIBJISICTCS MOJTyYeHHE pUOBLIN OT
MPEANPUHAMATEIILCKOW  IEATEIbHOCTH, TIyTeM OpTraHW3allid MPOW3BOJICTBA
MIPOIYKIIMN, OKa3aHUS YCIYT W peau3aliil TOPTOBJIM, U Ha OCHOBE peaTu3aliuu
PKOHOMHMYECKHUX M COIMAJIbHBIX HMHTEPECOB AaKIMOHEPOB M UICHOB TPYIOBOIO

KOJIJICKTHUBA.

2.2 AHaiu3 COCTaBa M CTPYKTYPbI [1eOUTOPCKOIl W KpeIuTOPCKOii
32/10JIKEHHOCTH NPenpPUsiTUs

DUHAHCOBOE COCTOSIHUE MPEINPHUITHS SBISETCS KOMIUICKCHBIM TIOHSITHEM,
KOTOPOE XapaKTepU3yeTcss CHCTEMOW MHOTHX MTOKa3aTeJIeH, OTPaKAIOIINX HATHUIHC
U pa3MeIeHUEe CPEJICTB, peaTbHbIC ¥ TOTCHIIMAIbHBIC (PMHAHCOBBIC BO3MOKHOCTH.
Ero MoOXHO TpencTaBUTh KaK Mepy  OOCCIMEYCHHOCTH  TPEINPHUATHS
HE0OX0MMMBbIMUA (DMHAHCOBBIMU pecypcamu, d3GHEKTUBHOCTHIO X pa3MEIIeHUs U
WCIIOJIb30BAHUSI, M CBOECBPEMEHHOTO OCYIIECTBICHUS PACUETOB TIO CBOUM

00s3aTeILCTBAM.
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Lenpro aHanmm3a SKOHOMHYECKOr0o cocTosHus OOIecTBa, SBISIETCS OICHKA
CIadbIX W CWIBHBIX CTOPOH (UHAHCOBO-DKOHOMHUYECKOW JIEATEIHLHOCTH
NPEANPUATHS, BBIABICHHEC PHUCKOB W  pa3paboTka  MEpONpHSTHH  TIO
COBEpPIIICHCTBOBAHUIO YIIPABIICHUS PUCKAMH.

OcHOBOI A1 aHaNM3a YKOHOMHYECKOT0 cocTosiHug OOIecTBa CIyKUT €ro
(dbrHaHCOBasS W CTATUCTUYECKAs OTYETHOCTh - OyXTanTepcKui OamaHC W OTYET O
¢bunancoBeix pesynbratax Ha 2013, 2014 u 2015 rox. /laHHbBIE BEpTUKAIBLHOTO U

TOPU30HTAJILHOTO aHAJIN3a TACCHBOB MPEACTaBICHBI B Tabnunax 2.2 u 2.3
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Tabmuma 2.2 - Beptukansublii aHaim3 naccuBoB O6mectBa 2013-2015 rr., ThIC. pyO.

BeprukajabHblii aHaan3
2013 2014 2015 OTHOCUTEIbHBIIT AOCOJIOTHBI
2013 | 2014 | 2015 | 14-13 | 15-14 | 15-13
ITaccus

KpaTtkocpounslie KpeIuThl U 3aiMbl U

KpaTKOCPOYHAs 4acTh

JOJITOCPOYHBIX 3aiMOB U KPEJIUTOB 77193 52413 61121 5,81 3,35 2,91 -2,46 -0,44 -2,90
Kpenuropckass 3am0JDKEHHOCTh 110

OCHOBHOM JI€ATEIBHOCTH W IIpovas

KPEJIUTOPCKask 3a/I0JDKCHHOCTD 50007 68035 83817 3,76 4,35 4,00 0,59 -0,36 0,23
[Ipoune KpPaTKOCPOYHBIE

00s13aTeNIbCTBA 31079 26650 40921 2,34 1,70 1,95 -0,64 0,25 -0,39
Texymue HamoroBble 00sA3aTEILCTBA

10 HAJIOTy Ha MPUOBLITH 3158 3872 520 0,24 0,25 0,02 0,01 -0,22 -0,21
ITpoune HamoroBsie 00s3aTEILCTBA 43024 46783 45788 3,24 2,99 2,18 -0,25 -0,81 -1,06
KpatkocpouHbie pe3epBEbl 7301 10158 18564 0,55 0,65 0,88 0,10 0,24 0,34
OO0s13aTenbCTBa, CBSI3aHHBIC c

aKTUBaMH, yJEPKUBACMBIMH IS

IPOJAXKH 42 0,00 0,00 0,00 0,00 0,00 0,00
Hroro KpPaTKOCPOYHBIE

00s13aTeNbCTBA 211804 207911 250731 15,95 13,30 11,95 -2,65 -1,34 -3,99
JlonrocpovHbIe KPEIUTHI B 3aiMBbI 166447 261455 502306 12,53 16,72 23,95 4,19 7,22 11,41
[Ipoune monrocpounsie (HUHAHCOBBIC

00s13aTeNbCTBA 5232 7028 105944 0,39 0,45 5,05 0,06 4,60 4,66
OTnoxeHHBIE HaJIOTOBBIE

00s13aTeNbCTBA 48904 59729 81032 3,68 3,82 3,86 0,14 0,04 0,18
JlonrocpovHbie pe3epBhI 23895 25881 25876 1,80 1,66 1,23 -0,14 -0,42 -0,57
[Tpoune JOITOCPOYHBIC

00s13aTeNLCTBA 1999 3608 2050 0,15 0,23 0,10 0,08 -0,13 -0,05
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BeprukaJbHbIi aHAJIH3
2013 2014 2015 OTHOCHTEJIHbHBIH AOCOJTIOTHBIA

2013 2014 2015 14-13 15-14 | 15-13
Wroro monrocpounsie obs3arenscTBa | 246477 357701 717208 18,56 22,88 34,19 4,32 11,31 15,63
Kamuran
YcTaBHBIN KanuTan 98 98 98 0,01 0,01 0,00 0,00 0,00 0,00
CoOcTBEHHBIE aKIMH, BBIKYIUICHHbBIE
y aKIMOHEPOB -1170 -1170 -1170 -0,09 -0,07 -0,06 0,01 0,02 0,03
J100aBOYHBINM KaluTajl 16125 19293 50074 1,21 1,23 2,39 0,02 1,15 1,17
Hepacnpenenennas npuObLIb 815731 930304 1005642 61,42 59,50 47,94 -1,92 -11,56 | -13,48
[Tpoune pezepBbl -1402 4087 11104 -0,11 0,26 0,53 0,37 0,27 0,63
Kanuran, MPUYUTAO LU CA
aKIIMOHEepaM KOMITAHUH 829382 952612 1065748 62,44 60,92 50,80 -1,52 -10,12 | -11,64
JloJiss MEHBIIIMHCTBA 40547 45409 64037 3,05 2,90 3,05 -0,15 0,15 0,00
Hroro Kanuran 869929 998021 1129785 65,50 63,83 53,86 -1,67 -9,97 -11,64
Hroro O6s3arenbcTBa U KalATall 1328210 | 1563633 | 2097724 100,00 100,00 100,00

Tabnuma 2.3 - I'opuszoHTaNbHBIN aHaM3 accuBoB O6mectBa 2013-2015 rr., ThIC. pYO.

BeprukaJbHbIi aHAJIH3
2013 2014 2015 OTHOCHTETIbHBIH AOCOJTIOTHBIN
2013 | 2014 | 2015 | 14-13 | 15-14 | 15-13
ITaccuBBI
KpatkocpouHbie KpEAUThI U 3aMBbI U
KpaTKOCPOYHAS 4acTh
JIOJITCOCPOYHBIX 3aiMOB U KPEJIUTOB 77193 52413 61121 0,679 |1,166 |0,792 | -16072 | 8708 -16072
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BeprukaJbHbIi aHAJIH3

2013 2014 2015 OTHOCHTEIbHBII AOCOIIOTHBIM

2013 | 2014 | 2015 14-13 | 15-14 | 15-13
Kpenuropckass 3am0JpKEHHOCTh  TI0
OCHOBHOM JI€ATEIBHOCTH W IIpovas
KPEJIUTOPCKask 3a/10JDKCHHOCTD 50007 68035 83817 1,361 1,232 |1,676 | 33810 | 15782 | 33810
[Ipoune KPaTKOCPOYHbBIC
00s13aTeNbCTBA 31079 26650 40921 0,857 | 1,535 |1,317 | 9842 14271 | 9842
Texyiue HamoroBble 00s3aTENBCTBA
110 HAJIOTy Ha MPUOBLITH 3158 3872 520 1,226 |0,134 |0,165 | -2638 -3352 | -2638
[Tpoune HamoroBhIC 00s3aTEIIHCTBA 43024 46783 45788 1,087 | 0,979 | 1,064 | 2764 -995 2764
KpaTtkocpouHbie pe3epBbI 7301 10158 18564 1,391 | 1,828 | 2,543 | 11263 | 8406 11263
OO0s13aTensCTBa, CBSsI3aHHBIE c
aKTUBaMH, yJCPKUBACMBIMH IS
MIPOJTAKHU 42 -42 0 -42
Hroro KpaTKOCPOYHbIE
00s13aTeNLCTBA 211804 207911 250731 0,982 | 1,206 |1,184 | 38927 | 42820 | 38927
JlosirocpovHble KPEIUTHI U 3aMBbI 166447 261455 502306 1,571 | 1,921 | 3,018 | 335859 | 240851 | 335859
[Ipoune nonrocpounsie (HUHAHCOBBIC
00s13aTeNbCTBA 5232 7028 105944 1,343 | 15,075 | 20,249 | 100712 | 98916 | 100712
OTI0XEHHBIE HaJIOTOBBIC
00s13aTeNbCTBA 48904 59729 81032 1,221 | 1,357 | 1,657 | 32128 | 21303 | 32128
JlonrocpoyuHble pe3epBbl 23895 25881 25876 1,083 |1,000 |1,083 | 1981 -5 1981
[Tpoune JIOJITOCPOYHBIE
00s13aTeNbCTBA 1999 3608 2050 1,805 | 0,568 | 1,026 |51 -1558 | 51
Wroro monrocpounsie o0s3atenscTBa | 246477 357701 717208 1,451 | 2,005 | 2,910 | 470731 | 359507 | 470731
Kanuran
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BeprukaJbHbIi aHAJIH3

2013 2014 2015 OTHOCHTEIbHBIH AOCOJTIOTHBIH
2013 | 2014 | 2015 | 14-13 | 15-14 | 15-13

VYcraBHBII KalmuTaln 98 98 98 1,000 |1,000 |1,000 |O 0 0
CoOCTBEHHBIE aKIIUU, BHIKYIUICHHBIC
Y aKIIMOHEPOB -1170 -1170 -1170 1,000 | 1,000 [1,000 |O 0 0
J100aBOYHBIN KamuTal 16125 19293 50074 1,196 | 2,595 | 3,105 |33949 | 30781 | 33949
Hepacnpenenennas npuObLIb 815731 930304 1005642 1,140 |1,081 | 1,233 | 189911 | 75338 | 189911
[Tpoune pezepBbl -1402 4087 11104 -2,915 | 2,717 | -7,920 | 12506 | 7017 12506
Kanuran, MPUYUTAO LU CA
aKIMOHEepaM KOMITAaHUH 829382 952612 1065748 1,149 | 1,119 | 1,285 | 236366 | 113136 | 236366
JloJis1 MEHBIIIMHCTBA 40547 45409 64037 1,120 | 1,410 |1,579 | 23490 | 18628 | 23490
Hroro Kanuran 869929 998021 1129785 1,147 | 1,132 | 1,299 | 259856 | 131764 | 259856
Hroro O06sa3aTenscTBa U KauTall 1328210 1563633 2097724 1,177 | 1,342 | 1579 | 769514 | 534091 | 769514
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Obmas cymma coOcTBeHHOTO Kamutana npennpustas B 2015r. yBennumiach
Ha 13% mo cpaBHeHUIO ¢ aHaTOrHYHBIM Tieproom 2013 roma u coctaBuia 27962 ThIC.
py0., 4TO MOKHO OOBSICHUTH YBETUYECHUEM CYMMbl HEpacHpeeIeHHOW MpUObLIN Ha
41%, xotopas coctaBuiia 11184 Thic. pyo.

Ha pucynke 2.2 mpencraBieHa AWHAMHUKA YAEIBHOTO Beca MEOMTOPCKOU W

KPEJIUTOPCKOM 3a70JPKEHHOCTH U KalluTalla B 00Iel BEJIMUUHE TACCUBOB.
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Puc.2.2 - Jlunamuka yiensHOTO Beca JeOMTOPCKON U KPEAUTOPCKOMN 3a/I0JKEHHOCTH

Y KaIluTaja B OO0ILEN BEJINUYUHE TAaCCUBOB

B Ttabmumax 2.4 u 2.5 mpeacTaBieHbl TOPU3OHTAIBHBIA U BEPTUKAIBHBIN

dHaJIN3 aKTUBOB IIPCAIIPUATHA.
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Tabnuua 2.4 - 'opuzoHTasbHbIN aHanu3 aktuBoB Oomecta 2013-2015 rr., ThiC. pYO.

BeprukaJbHbIi aHAJIH3

2013 2014 2015 OTHOCUTEIBHBIN AOCOJIOTHBIN
2013 | 2014 | 2015 | 14-13 | 15-14 | 15-13
AKTHUBBI

JlenexHbIC  CPEACTBA M HX | 5q1qq 91077 | 53167 1150 | 0,584 0,671 26032 | -37910 | -26032
DKBUBAJICHTHI
flga;;f’lcm‘m“e (puHAHCOBBIC | ) cagg | 5Eg70 | 78844 3516 | 1,411 4,962 | 62955 | 22974 | 62955
HG6I/ITOpCKaﬂ 3aJ0JDKEHHOCTH I10
OCHOBHOH  ICATCIIPHOCTH M TPOHAA | ponq g | g7348 | 103014 1311 | 1,179 1546 | 36400 |15666 | 36400
,Z[e6I/ITOpCKa$I 3aJ0J2KEHHOCTDb

91214 | 90223 | 102658 0989 |1,138 1125 | 11444 | 12435 | 11444
3anacel
Ipeniomiata no. TeKymemy Haiory | gaqq 7671 17315 0914 |2257 2,063 8922 | 9644 | 8922
Ha NpUObLIb

107082 | 100882 | 115927 0,942 | 1,149 1083 |8845 |15045 | 8845
ITpoune 060pPOTHBIE AKTHBbI
AKTI/IBBI, YI[ep)KI/IBaeMI)Ie JJISL 2179 0 0 _2179 0 _2179
nponamﬂ

370570 | 433071 | 470925 1169 | 1,087 1271 | 100355 | 37854 | 100355
Htoro 060poTHBIE aKTUBBI

758212 | 895543 | 1293800 1181 | 1,445 1706 | 535588 | 398257 | 535588
OCHOBHBIE CpeACTBa
Jlenosasi  pemyrauus W NPOWHME | yaaug | 5E3gs | 71240 1110 | 1,286 1428 |21362 |15854 |21362
HCMaTCpI/IaHBHBIC AKTHUBbI
VHBeCTHLIM B ACCOUMMPOBAHHKIC | 1 gre/s | 190358 | 150727 1139 | 1,252 1427 | 45084 |30369 | 45084
KOMIIaHUU
Jlonrocpounast neduropckast
3aJ0J2KEHHOCTDH 10 OCHOBHOﬁ
ACATCITLHOCTH " poaad | 160 106 265 0,663 | 2,500 1656 | 105 159 105
,Z[C6I/ITOpCKa$I 3aJ0J2KCHHOCTDb
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23256 22406 37631 0,963 1,680 1,618 14375 | 15225 | 14375
Jlonrocpoynslie (prHAHCOBBIE AKTUBEI

12664 18508 31460 1,461 1,700 2,484 18796 | 12952 | 18796
OT0’KeHHbIE HATOTOBbIE AaKTUBBI

7827 18255 41676 2,332 2,283 5,325 33849 | 23421 | 33849
ITpourie BHEOOOPOTHBIE AKTHBBI

957640 | 1130562 | 1626799 1,181 1,439 1,699 669159 | 496237 | 669159
HToro BHEOOOPOTHBIE AKTUBbI

1328210 | 1563633 | 2097724 1,177 1,342 1,579 769514 | 534091 | 769514
Htoro aktuBbl

Tabmuma 2.5 - Beptukansubiii anaim3 aktuBoB O6mectsa 2013-2015 rr., THIC. pYO.

BeprukajabHblii aHAIN3
2013 2014 2015 OTHoOCHTENLHBIH AOCOJTIOTHBIA
2013 | 2014 | 2015 | 14-13 | 15-14 | 15-13
AKTHUBBI

OO60pOTHBIE AKTHUBBI
JleHnexHble cpeactea M 170.¢
HKBHBAJICHTHI 79199 91077 53167 5,96 5,82 2,53 -0,14 -3,29 |-3,43
Kparkocpounsie (uHaHCOBbBIE
aKTHBBI 15889 55870 78844 1,20 3,57 3,76 2,38 0,19 2,56
Jlebutopckasi  3aJI0JDKEHHOCTH  TIO
OCHOBHOW JIeATENHHOCTH M TMpouas
neOuTopckast 3a10DKEHHOCTh 66614 87348 103014 5,02 5,59 491 0,57 -0,68 | -0,10
3amachl 91214 90223 102658 6,87 5,77 4,89 -1,10 -0,88 | -1,97
[Ipenomiata mo TEKyIIeMy HAJIOTyY
Ha IPHUOBLTH 8393 7671 17315 0,63 0,49 0,83 -0,14 0,33 |0,19
ITpoune 060pOTHBIE AKTHBBI 107082 100882 115927 8,06 6,45 5,53 -1,61 -0,93 | -2,54
AKTHBBHI, yIep>KHUBacMbIe TUTST
MIPOJAXKH 2179 0 0 0,16 0,00 0,00 -0,16 0,00 -0,16
HTtoro 0o60poTHBIE aKTHBBI 370570 433071 470925 2790 | 27,70 | 22,45 |-0,20 -5,25 | -5,45
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OCHOBHBIE CpE/ICTBA 758212 895543 1293800 57,09 | 57,27 |61,68 |0,19 4,40 4,59

JenoBasg penyrauuss W IPOYHE

HeMaTepHaIbHbIC AKTHUBBI 49878 55386 71240 3,76 3,54 3,40 -0,21 -0,15 | -0,36
WNuBecTuiiuu B acCONMHUPOBAHHBIC

KOMITaHHH 105643 120358 150727 7,95 7,70 7,19 -0,26 -0,51 | -0,77
JlonrocpouHast neduropckast

3a710JDKEHHOCTh 1o OCHOBHOM

JEATEIbHOCTH 51 npoyvast

neOuTOpCKast 3aJ0JPKEHHOCTh 160 106 265 0,01 0,01 0,01 -0,01 0,01 0,00

Jlonrocpounble (huHAHCOBBIC aKTHBBI | 23256 22406 37631 1,75 1,43 1,79 -0,32 0,36 0,04

OT0XEHHBIE HAIIOTOBLIE AKTHUBEI 12664 18508 31460 0,95 1,18 1,50 0,23 0,32 0,55

[Tpoune BHEOOOPOTHBIE AKTHUBBI 7827 18255 41676 0,59 1,17 1,99 0,58 0,82 1,40

Htoro BHEOOOPOTHBIC AKTUBHI 957640 1130562 1626799 72,10 | 72,30 | 77,55 | 0,20 5,25 5,45

HToro akTuBEL 1328210 1563633 2097724 100,00 | 100,00 | 100,00
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JlaHHble, MpencTaBIeHHbIE B Ta0IMIIAaX MOKa3bIBAIOT HaM, YTO MPOHU3OIILIO
CHIDKCHHE JICHeXKHBIX CpPEACTB M HX dKkBUBajleHTOB Ha 26032 B 2015r. mo
cpaBHeHHIO ¢ 2013r. — 3T0 HanboJIee JTUKBUIHBIC aKTUBBI, BMECTE C 3THUM OOIIUN
0o0BeM aKTHBOB KOMMaHMM yBenuuwmics Ha 27,1%. DTo mpou3ouuio riaBHBIM
00pa3oM 3a CueT YBEJIUUYEHUS CyMMbl OCHOBHBIX CPEJICTB, 3aI1acOB.

Cymma 1e0UTOpPCKOM 3aJ0JKEHHOCTH YBEJIMYWIACh B 2,5pa3a U COCTaBUJIA
Ha 56%, u cocraBmia 265 teic. pyo., (13,36% oT 00IIel CyMMBI aKTHBOB), TaKUM
o0pa3oM, MOXXHO MPEANOJIOKUTh HM3MEHEHHE CHUCTEMBbl KOPIOPAaTHUBHOIO
yIpaBJIeHUS B CTOPOHY MOBBIIIEHUS 3 (HEKTUBHOCTH.

Ha pucynke 2.3 npencraBieHa JUHAMUKA aKTHUBOB KOMITAHUN

90,00

77,55

80,00 72,10 72,30
70,00
60,00
50,00
40,00 27,90 27,70
30,00 22,45
20,00
10,00
0,00 | = | |
110,00 5;25 -5,45
2012 2013 2014
I /iToro 060pOTHbIE aKTWBbI,A0NA 27,90 27,70 22,45
I /IToro BHeO6OPOTHbIE aKTUBbLI,A40NA 72,10 72,30 77,55
s |/TOTrO 0OOPOTHbBIE AKTUBDI, 0,20 5,25 5,45
M3MeHeHune
M 6
TOro BHEOOOPOTHbIE AKTUBBI, 0,20 525 545
U3MeHeHNe
N /iToro 060pOTHbIE aKTWBbI,A,0/A N /Toro BHEOH6OPOTHbIE aKTUBbI,A,0/1A
e |/ TOr0 0OOPOTHBIE AKTUBBI, UISMEHEHUE NToro BHeo60pOTHbLIE aKTUBbI, USMEHEHWE

Pucynok 2.3 - Jlunamuka aktnuBoB O01iecTBa

CyMMa BHEOOOPOTHBIX aKTHBOB MpEANpHUITHS yBenwumiack Ha 69,9%, urto
npupaBHUBaeTCs K 669159 ThIC. pyo.
Ha ocHOBaHWMH pe3yNbTaTOB TOPU3OHTAIBHOTO U BEPTHKAIBHOTO aHAIU30B

naccuBoB OOIIECTBa, MOKHO CJIeTIaTh CIEAYIONTNE BHIBOIBI:



CymMma kpemutopckoit 3amomkernHoctu B 2015r. yBemmummnace Ha 102%
(1930 TBIC. py0.) O cpaBHeHuto ¢ 2013 rogom, u Ha 44 % no cpaBHeHwmro ¢ 2014 1.,
YTO MOXXHO Ha3BaTh HETATUBHBIM SIBIEHUEM, B TO K€ BPEMsI HE CTaJ0 TEKYIIHX
NeOUTOPCKON M KPEAUTOPCKOHN 3a0KEHHOCTH. HecMOTpst Ha 3TO MOXKHO CKa3athb
O HEpalMOHAJIBHOCTH  YINPABICHUA KPEAUTOPCKOM  3aJ0JDKEHHOCTBIO, U
Her((PEKTUBHOTO MCIIOIB30BAHUS CPECTB PEANPUSATHUS.

Jlanee cnenyer pacueT JIUKBUAHOCTH OajaHca 1Mo TPyIIaM CTaTei 3a mepuos
2013 - 2015 ropna. IlomydeHHble B pe3ysbTaTe NMPOBEICHHBIX PACUETOB JIAHHBIC
OTpakeHbl B Tabmuie 2.6 pacdeT mokaszarelniei, XapaKTepu3yonX (PUHAHCOBYIO
YCTOMYMBOCTh  NPEANPHUATHSA, a HWMEHHO KOI(PQPUIIUCHTH  JUKBUIHOCTH
MPEANPUATHS.

[Ipounssenem pacyer MIPEI0KEHHBIX BBILIE K03(p pUIMeHToB
peHTa0eNbHOCTH, (PUHAHCOBOM YCTOMYMBOCTH U APYTHX, UCIOJIb3YS aJTOPUTMBI

pacuera.

Tab6muua 2.6 - Ilokazarean TUKBUIHOCTH

2013 2014 2015
KosgdpuuueHT a0COMI0OTHOM JJUKBUAHOCTH
JleHexxHble CpeACTBA U UX SKBUBAJICHTHI 79199 91077 53167
KpartkocpouHbie (UHAHCOBBIE aKTUBbI 15889 55870 78844
Tekymue o0s3aTebCTBA 211804 207911 | 250731
Koaddunment adbcomoTHoM mukBuanoctn | 0,4 0,7 0,5

Kos¢ppuuueHT CpouHOM JTMKBUIAHOCTH

JleHexHbIe CpeACTBA U UX DKBUBAJICHTHI 79199 91077 53167
KpartkocpouHbie (MHAHCOBBIE aKTUBbI 15889 55870 78844
JlebuTopckast 3a10IKEHHOCTh 66614 87348 103014
Tekymiue o0s3aTeNbCTBA 211804 207911 | 250731
KoadduureHT cpouHoit TUKBUIHOCTH 0,8 1,1 0,9

KoappuuueHT Tekymen JUKBUIHOCTH
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O060pOTHBIE aKTUBBI 370570 433071 | 470925

Tekymue o0s3aTebCTBA 211804 207911 | 250731

KoaddunmeHT Texyiei TuKBUIHOCTH 1,7 2,1 19

Kpatkas xapakTepucTuka nokaszaTenaeil JUKBUAHOCTH NPEATPUSITHUS:

° Koaddunment obmelt nmukBuaHOCTH. CBUIETEIBCTBYET O TOM,
KaKyl0 4YacTh TEKyIIUX JEOUTOPCKOM M KPEAUTOPCKON 3aJI0JDKEHHOCTH B
COCTOSIHUM TIOTACUTh MPEINPUSITHE, €CIIU PEATU3yeT CBOM 00OPOTHBIE aKTUBBI. TO
€CTh OH IIO3BOJIAET YBUJIETh, CKOJBLKO TPUBEH OOOPOTHBIX CPEJCTB MPUXOIUTCS Ha
KOKIYI0 TPHBHY TEKYyIIMX JACOMTOPCKOM W KPEAUTOPCKOM 3a70JKEHHOCTH.
OnTrMalibHOE 3HAaUYEHHE JaHHOTO nokazarteis — Oounbite 1. Kak BuagHo u3 TaOiauiibsl
2.9 pesynpTaThl pacueT JAHHOTO IIOKa3aTels JUKBUIHOCTH IPEAIPUSATHS
3HAYUTENBHO BbIIE 1, 4TO, 6E3yCI0OBHO, SIBISETCS MOJIOKUTEIIBHBIM MMOKA3aTEIIEM.
OnHaKo €XEeroJ Ho MoKa3aTelb CHIKAETCS.

° Koadduument 6picTpoii mukBuaHocTy. [Toka3piBaeT, KaKyro 4acTh
TEKYIIUX JCOUTOPCKOM W KPEAUTOPCKON 3aJO0JKEHHOCTU NPEANPUSITHE MOXKET
MOTAaCUTh 33 CYET HauboJiee JTUKBUIHBIX OOOPOTHBIX CPEACTB (IE€HEKHBIX CPEJICTB
u naebutopckoir 3amomkeHHOCTH). OH OTpakaeT IUIATe)KHBIE BO3MOXKHOCTHU
OpPEANpUsTAS 10 TMOTalIeHUI0 TEKyIHUX JEOUTOPCKOM U KPEeIUTOPCKOU
3QI0JUKEHHOCTH  TIPM  YCJIOBHUM  CBOEBPEMEHHBIX  PacyeToB  JEOUTOPOB.
OnTuManbpHBIN TIOKa3aTeNnb JaHHOTO BHaa JukBuaHoctu 0,6-0,8, HO pe3ynbrarhl
AO «KomOunat «KpbIMcKasi po3a» TakK >K€ 3HAUUTENIBHO BBIIIE OOIICTTPUHSITON
HOPMBI.

o Koadduument abcomoTHON MMKBUAHOCTH. [loka3bpiBaeT, Kakyo
4acTh TEKYIIUX JEOMTOPCKONM M KPEIUTOPCKOM 3aJ0KEHHOCTH OpraHu3aIus
MOJKET IOracuTh 3a CYET JACHEKHBIX CPEJCTB, T.€. MTHOBEHHO. ONTUMaJIbHOE
sHauenue nanHoro nokasarensa 0,2-0,35. [loka3zarenu DaHHOTO BUIA JUKBUIHOCTHU

HHMXKC HOPMBI, YTO TOBOPUT O CHUXKCHHUU JIMKBUAHOCTHU IMPCAIIPHUATHA.
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Janee ciexyer pacdeT JMKBUAHOCTU OajlaHca IO IpyMIaM CTaTel 3a Mepuo

2013 - 2015 roga. IlomydeHHble B pe3yiabTaTe MPOBEACHHBIX PACUYECTOB JTaHHBIC

OTpakeHbI B TabmuIe 2.7

Tabnuna 2.7 - Ananu3 nukBUaHOCTH OanmaHca Oo6mecTBa 3a nepuoa 2013 - 2015

IT., TBIC. pyO.

HanmMeHoBaHMsI TPyNIbI 2013 2014 2015
A1l - Hau0oJsee TUKBUIHbIE aKTUBbI 319 102 1
A2 - OBICTPO peannu3yemMble aKTHBBI 9236 5178 4000
A3 - MeIIIeHHO pealn3yeMble aKTHUBBI 2203
13827 16106
A4 - TpyaHO pean3yeMble aKTUBBI 2393 1454 3852
2989
HUTOI'O AKTUBOB 25775 22840
11 - HauOosee CpPOYHBIE
00s13aTesIbCTBA 319 102 1
12 - KpaTKOCPOYHBIC ITACCHBBI 9236 5178 4000
I13 - nronrocpouHble NaCCUBBI 2203
13827 16106
14 - nocTosiHHBIE TACCUBBI 2393 1454 3852
2989
NTOI'O TACCHUBOB 25775 22840

JIyist pacueta JMKBHIHOCTH OanaHca HEOOXOJUMO MPOU3ZBECTH BBHIYMTAHHE

IMMOJYYCHHBIX BbIIIC AAHHBIX. HOqueHHBIG BCJICACTBUC IMTPOBEACHHBIX BBIYMCJICHUI

pE3yNbTaThl IPEACTABICHBI B TaOmIe 2.8

Tabnuna 2.8 - Ananu3 nukBuaHOcTU Oanmanca Oo6mecTBa 3a nepuoa 2013 - 2015

IT., TBIC. pYO.

HanmeHoBaHud rpynn

2013 2014 2015
Al -T11 -810 -1256 -1929
A2 -T112 9236 5178 4000
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HaumeHoBaHus rpynn

2013 2014 2015
A3 -I13 13827 16106 22039
114-A4 -22245 -20028 -24110
Al1>=I11 HET HET HET
A2>=]12 na Ia Ja
A3>=[13 na na na
A4<=114 HET HET HET

CornacHO TOJNIyYEHHBIM J@HHBIM TaONUIbI, COCTaBJIEHHON Ha 0aze
uHpopMalmu OanaHcoB (MHAHCOBO-XO3AMCTBEHHON JnesTenbHOCTH OOIecTBa,
MOKHO CJAeNaTh BBIBOJ, YTO paccMaTpUBaeMO€ NPEINpUITHE SIBISETCA
HEJI0OCTaTOYHO JTUKBUAHBIM. [1o mepBoil rpynne Haubojee TUKBUIHBIX aKTUBOB U
HauOoJsiee CPOUHbIEC IEOUTOPCKONM M KPETUTOPCKON 3aJ0JKEHHOCTH HAOIIOaeTCs
IPEBBILIEHUE TOCIEIHUX, YTO €CTh HE OUYEHb IMOJIOKHUTEIBHOE OOCTOSTEILCTBO,
IpUYEM Pa3HHIIA €KETOTHO YBEITUINBACTCH.

CtouMocTH OOOpPOTHBIX CPEACTB XBaTaeT sl oOecreyeHus: cOOCTBEHHOTO
KaluTasa, a TakKe JJI1 MOKPBITUS KPATKOCPOUHBIX JEOUTOPCKON M KPEeTUTOPCKOU
3aJI0JPKEHHOCTH NIepel KOHTPAareHTaMu U rocy/1apCTBOM.

Jlanee mpoBeleM pacdeT IoKazaTelel, XapaKTepu3yroIUX (UHAHCOBYIO
YCTOMYMBOCTh  NPEANPUSATHS, a HMEHHO KOI(PQPUIUEHTH  JUKBUIHOCTU
TIPEATPHUSITHSI.

[IpousBeneM pacyueT MpPeAsOKEHHBIX KO3()P(PUIMEHTOB JUKBHUIHOCTH,
UCITOJIb3YsI TaHHBIC TAOIHIIBI 2.8

[Toy4yeHHBIE TIPU OCYIIECTBICHUH PACUYETOB JAHHBIC 3aHECEHBI B TAOIUILY

2.9

Ta6numa 2.9 - INokazarenu 3 pekTUBHOCTH

HaumenoBanue 2013 2014 2015

O06opaunBaeMOCTb aKTHBOB

Bripyuka oT npogax 1232649 1267603 | 1408238
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HaumeHoBanue 2013 2014 2015
AKTHBBI (Cpejl. 3a epuoN) 1237452 1445922 | 1830679
O60paunBaeMOCTh aKTUBOB 366 416 474
O060opaunBaeMOCTb TOPTOBOM J1IEOUTOPCKON 3aJ0JKEHHOCTH
Bripyuka ot npoaax 1519450 1504037 | 1408238
ToproBass nebuTOpcKas 3a0KECHHOCTh
(cpen. 3a mepuon) 68798 76981 95181
O6opaurBaeMoOCThb IeOUTOPCKOM
3a10JKEHHOCTHU 17 19 25

JlanHble, TpEACTaBICHHbIE B TaOMUIE TOBOPAT O TOM, 4YTO

3aJO0JIDKCHHOCTD I[€6I/ITOpCKaH SHAYUTCIIbHO YBCINYNWJIAChb, BMCCTC C 3THM MOIKHO

Ha0JII0/1aTh U POCT 000PAYNBAEMOCTH JICOUTOPCKOM 3a10JK

Tabnuma 2.10 - [lokazarenn GUHAHCOBON YCTOWYMBOCTH

CHHOCTH.

Hamveropanue 2013 2014 2015
OO0masi cymMmma J10Jira K CyMMapHOMY KanHuTAJy
OO6mas cymma jonra 243640 313868 | 563427
AKIIMOHEPHBIN KanmuTa 869929 998021 | 1129785
CyMMapHbIil KanuTta 1113569 1311889 | 1693212
OOmast cymma Joira K CyMMapHOMY
KaImuTamy 21,9 23,9 33,3
O01mas cymma 10Jira K akiMOHEPHOMY KaluTAaJIy

OO6mast cymma sonra 243640 313868 | 563427
AKIIMOHEPHBIN KaruTas 869929 998021 | 1129785
OOmass cymMma Joira K aKkIMOHEPHOMY
KaruTaty 28,0 31,4 49,9

Oo6mas cymma goara k EBITDA
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OO6m1as cymma fonra 243640 313868 | 563427

EBITDA 305124 316463 | 300761

O6mas cymma nonra k EBITDA 79,8 99,2 187,3

Jloniss KpaTKOCPOUYHBIX KPEIUTOB U 3aliMOB

B 0011IeH cymMme jjoJira 2012 2013 2014

KpaTkocpouHble  KpemuThl H  3alMBI,

BKJIIOYAs TEKYIasi 4acTh JOJTOCPOYHBIX 77193 52413 61121

OO6mrast cymma mosra 243640 313868 | 563427

Jlonis KpaTKOCPOUYHBIX KPEIUTOB U 3aliMOB

B 001IEH CymMMe 07T 31,7 16,7 10,8
Yucrtpid 10J1r

OO1as 3a70KEHHOCTh 243640 313868 | 563427

JleHexxHbIe CpeACTBA U MX SKBUBAJICHTHI 79199 91077 53167

Jleno3uTtsl ¢ MEepUOAOM pa3MEIEHUs OT 3

MecsteB 10 1 roma 7519 36869 76658

YucTelii 1oar 156922 185922 | 433602

HucTelii 10T K AKIIMOHEPHOMY KaIlUTAILY

YucTelii 1oar 156922 185922 | 433602

AKIIMOHEPHBIN KaluTal 869929 998021 | 1129785

YucThli 10T K aKIIMOHEPHOMY KaIluTary 18,0 18,6 38,4

Gearing

YucTeiii Joar 156922 185922 | 433602

AKIIMOHEPHBIN KaruTas 869929 998021 | 1129785

Gearing 15,3 15,7 21,7
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YHUCTBIN TOIT K PPIHOYHOW KaNUTAIU3alluU

YucTeiii Joar 156922 185922 | 433602
Kanuranuszamms 672401 692452 | 674665
YucTelit 1OJT K pRIHOYHOM KanuTaauzanuu | 23,3 26,8 64,3

AHanmu3 kKo3(pGUIIMEHTOB, TPeACTaBIeHHBIX B Tabmuie 2.10, MoxHO
CKa3aTh, YTO (PUHAHCOBAsI YCTOMYMBOCTb MCCIIEIYEMON OpraHU3alMKM CHUKACTCS,
YBEJIUYHUBAECTCS JOJT MPEINPUATHS, KPOME TOr0, PacTeT OTHOUIEHHE A0JTa KO
BCEM IOKAa3aTESAM PE3YJIbTaTUBHOCTHU MPEAIPUATHS.

Takum  00pa3oM,  CTaHOBHUTCS  OYEBHJHOW  HEOOXOJIUMOCTh
NOBBIIICHUS  A(PPEKTUBHOCTH  MEXaHU3Ma  YOpPABJICHHUS  J€OUTOPCKOM U
KPEAUTOPCKON 3a10JKEHHOCTHI0 O0111ecTBa.

MOXHO OTMETUTh, YTO YBEIWYEHUE JACOUTOPCKONM U KPEIUTOPCKOU
33JI0JDKEHHOCTH CBSI3aHO B HCCIEAYEMON KOMIIAHMHM C TEM, YTO HPOU3BOJIUTCS
peanu3anus KpyIHbIX UHBECTULIMOHHBIX POEKTOB:

e 3aBeplICHHME MOHTaXa W MOJArOTOBKA IPOMU3BOACTBEHHBIX IIEXOB  C

COBPEMEHHBIM UTAJBIHCKUM 000pYI0BaHUEM;

e KanuTajgbHbIN PEMOHT 3aHUN U COOPYKECHUM;

e 3akynka 000pyI0BaHUS

2.3 AHaau3  (UHAHCOBBLIX  MoOKa3aTejieidi, XapaKTepH3yIOUIHX
3¢ PeKTUBHOCTL METOA0B YIPABJIEHUS [IeOUTOPCKOM M KPeIUTOPCKOH
3a/10JIKEHHOCTHI0 HA MPeANPUATHH

PaccmoTpum Takke auHAMUKY (DMHAHCOBBIX TMOKA3aTeNIeW aHATU3HPYEMOM
KOMIIaHUHU, KOTOphle OyJeM CMOTpeTh MpH TOMOIIM TOPU3OHTAIHHOTO U
BEPTUKAIBHOIO AaHAIM3a, a TAaKXE aHAIN3a OTHOCHUTEIBHBIX IIOKA3aTelseH,

QITOPUTM pacyeTa KOTOPBIX MpeIcTaBiieH B Tadumax 2.11 — 2.15
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Tabnuna 2.11 - Y aenbHble PUHAHCOBBIE MOKA3aTENU Ha €AUHUITY TPOAYKIHNH (1

TOHHY)
Bripyuxka Bripyuka / 001muii 00beM MPOU3BOACTBA MPOIYKIHH
EBITDA EBITDA / o61iuit 00beM IPOU3BOACTBA MPOIYKIIAN

Yucras npuObLIH

Yucras

POAYKIUU

npuObLIb

/| obmmii 00beM MPOU3BOJCTBA

Kamrammsanns

Kanuranmu3zamus / oOuuii 00eM Mpon3BOACTBA IPOTYKITUH

Tabmuma 2.12 - AnropuT™ pacdera: MoKa3aTen peHTa0eTbHOCTH

IHoka3zarteib AJaropurm pacuera XapakrepucTuka
PenrabenbHoCTh | PeHTaOEMBHOCTH PentabenpHOCTH ONEpaliuOHHON
OTIEPAIIIOHHON | OTIepaIlHOHHOM NpUOBLTN XapaKTepHU3yeT JOXOTHOCTD
pPUOBLIH npUObLTH = OT OCHOBHBIX BUJIOB JACSATEIHHOCTH

OneparmonHas KOMITIaHUH, a TaK)Ke TPEUIUHTOBOM
npuObUTb / BeIpyuka | JCSITEIBHOCTH.
PenTtabensHoCTh | PeHTa0EIBHOCTD PenTabenpHOCTH IPUOBLIN 10
JIOHAJIOTOBOM JIOHAJIOrOBOM HAJIOr000JI0KEHUS XapaKTepU3yeT
pUObLIN NpUOBLIH = JIOJTEFO TIPUOBLIN 10 HAJIOTOOOI0XKEHUS
Jlonanorosast B 00bEME MTPOIAK
npuObLTH / BeIpyuka
PenrabenbHOCTh | PeHTaOEMbHOCTH PentabenbHOCTH UMCTON PUOBLIH
YUCTOU YUCTON MPUOBLITH = XapaKTepU3yeT JOXOIHOCTh KOMITAHUU
PUOBLITH Yucras npuObLUIH / OT BCEX BHUJIOB JCSITEIHLHOCTH, C
Bripyuka Y4€TOM HaJIOTO00JI0KEHHUSI
PenrtaGensHocth | Hopma EBITDA = Penrabensnocts EBITDA
EBITDA EBITDA / Beipyuka XapaKkTepu3yeT T0XOAHOCTb OT
OCHOBHBIX BUJIOB JICSITEIbHOCTH
KOMITaHUU JI0 BBIYETA PACX0/1a 10
M3HOCY, UCTOIICHUIO U aMOPTU3AIIUN
(mo US GAAP). Bkirouaer 1014 B
EBITDA 3aBucumbIX 00IIECTB.
PenrabenbHocTh | PeHTabEnbHOCTH PentabenbHOCTh aKIIMOHEPHOTO
aKIIMOHEPHOTO | COOCTBEHHOTO KaIruTana XapakTepu3yeT HOpMy
KanuTaia kanurtana = Yucras pUOBUTN HA BIOKEHHBIA B PUPMY

npuobLTb / Cpemussa
BEJIMYMHA
aKIIMOHEPHOTO

COOCTBEHHBII KaruTall.
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IHoxka3arean

AJ]FOpI/ITM pacuera

XapakTepucTHKA

KalluTalia 3a IICPpuoJq

PenrTabenpHOCTH
AKTUBOB

PentabensHOCTH
akTUBOB = Yucras
npuObLIH 3a iepuon /
CpenHsis BenmuuuHa
aKTHUBOB 3a TIEPHUO]T

OTHOCUTEIBbHBIN MOKA3aTEeIb

3¢ (PEeKTUBHOCTHU ACATEIBHOCTH,
YaCTHOE OT JICJICHUS YUCTOW MPUOBLIH,
TIOJTYYCHHOU 32 MIEpUO/, Ha OOTIIyIO
BEJIMYMHY aKTUBOB OpraHU3alluy 3a
EPHO/I.

PentabenpHOCTh | PeHTabenbHOCTD Koadpunment pearabenbHOCTH

BHEOOOPOTHBIX | aKTUBOB = Yucras BHEOOOPOTHBIX aKTUBOB - TTOKA3bIBACT

aKTUBOB npuObLTH 32 Tiepruosl /| 3 (HEKTUBHOCTD MCIIOJIb30BAHUS
Cpennsis BemmuuHa BHEOOOPOTHBIX aKTUBOB MPEATIPHSITHS.
BHEOOOPOTHBIX
AKTHBOB 3a TIEPHOJT

ROACE ROACE ([doxox Ha ROACE ucnons3yeTcst B KauecTBe
cpeaHun KpeTepus BO3BpATa J10X0/1a, KOTOPBIN
UCIIOJIb3yEeMbIi KOMITaHUS TUIAHUPYET MOITYYUTh OT
Kanuran) = UCIIOJIb30BAHUSI COOCTBEHHOTO
(OnepanuonHas kanurtaina. J[aHHbI{ ToKa3aTesnb

puobUTh * (1 -
OddexTuBHAsT CTaBKA
10 HAJIOTy Ha
npu6obLTb) / (Cpennss
qucTast
3aJ0JDKEHHOCTD +
CpeaHUI
AKIIMOHEPHBIN
KaruTan)

IMPOKO UCTIOJIB3YETCS U1l CPABHEHUS
IOKa3aTesen AeaTEIbHOCTH MEXIY
MPEANPUITUAMUI U OLIEHKU pa3Mepa
MOJIy4aeMOi NMPEANPUITHEM MPUOBLIN
JUIS1 TIOKPBITUSL COOCTBEHHOM
CTOMMOCTH KaluTaJia.

Tabnuna 2.13 - Anroputm pacueta: nokazaTtenu 3pGHEeKTUBHOCTH

AJITOpUTM
IHoka3zaTeJb pacuera XapakTepucTHKA
Koaddurment Koaddumment XapakrepusyeT 3 (HEeKTUBHOCTh
000paynMBaeMoOCTH | 000PaYMBAEMOCTH | UCIIOJIb30BaHUsI KOMIIAHUEH BCEX
aKTUBOB aKTUBOB = AKTHBBI | UMEIOLIUXCS B PACIOPSHKEHUN PECYPCOB,

/ Beipyuka ot
peanu3anuy B ICHb

HE3aBUCUMO OT UCTOYHUKOB UX
npuBJiieueHus. J{anupiii kodpUIeHT
MOKA3bIBAET 3@ CKOJIBKO JIHEH

69




AJITOpUTM
Iloka3zaTeJb pacuera XapakTepucTHKa
COBEpILIAETCA MOJTHBIN UK
IIPOU3BOJICTBA U OOpaIllEHNS,
MPUHOCSIIIANA COOTBETCTBYIOIIHI 2P DHEeKT
B BUJIE MPUOBLIH.
Koaddumment Koaddumment [Toka3bIBaeT cpe/iHee YUCIIO JHEH,
000paYrBaeMOCTH | 000PAYUBAEMOCTH | TpeOyeMoe sl B3bICKaHUS
TOPTOBOM TOPTOBOM 33JI0JDKEHHOCTHU. Y€M MEHbIIIE 3TO YHCIIO,
JeOUTOPCKOM NeOUTOPCKOM TeM ObICTpee AeOuTOpCKas
3aJI0JDKEHHOCTH | 33/I0JDKEHHOCTH = | 33JI0JKEHHOCTh oOpariaeTcs B
Cpenusis JICHEKHBIE CPEJICTBA, a CIE0BATEIILHO
BEJTMYMHA MOBBINIAETCSA TUKBUAHOCTh OOOPOTHBIX
TOPTOBOM CpencTB npeanpusTusi. Beicokoe
JIeOUTOPCKOM 3HauYeHUE KOI(PPUIMEHTA MOXKET
3aJI0JDKEHHOCTH /| | CBHJICTEIILCTBOBATH O TPYIHOCTAX CO
(Beipyuka/365) B3bICKAHHUEM CPEJCTB MO CYETAM
NeOUTOPOB.

Tabnuna 2.14 - AnroputM pacdera: nmokasareian (UHAHCOBOW YCTONYHMBOCTH

IHoka3aresanb

Aaropurm

pacuera

XapakrepucTuka

O6mast cymma
J0JITa K
CYMMapHOMY
KaIuTany

O6m1ast cymma
noira /
CymMmmapHsbIii
KarmuTa

XapakTepusyeT 3aBUCUMOCTh (PUPMBI OT
BHEIIHUX 3aMMOB. JIEeMOHCTpHUPYET KaKas
JI0JIs1 aKTUBOB KOMMAaHUU (DUHAHCUPYETCS

3a CYET 3aUMOB.

O6m1as cymma
JoJIra K
aKIIMOHEPHOMY
KaIruTary

O6mas cymma
nonra /
AKUMOHEPHBII
KarurTan

®opmMa npeacTaBieHus KO3 ULIEHTA
(¢uHaHCcOBOM He3aBrucUMOCTH. [Toka3piBaeT
COOTHOLIEHHE KPETUTHBIX U COOCTBEHHBIX

UCTOYHUKOB (PMHAHCUPOBAHMUSI.

O6mras cymma
JIoJira K
EBITDA

O6mas cymma
nosira / EBITDA

NuaukaTop 10AroBoM Harpy3Ku u
CIIOCOOHOCTH KOMITAHUU 0OCITY>KUBATh U
norarathk ¢Boit gour. Jonr / EBITDA

VICIIOJIB3YETCSI PEUTUHTOBBIMU
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Aaropurm

IHoka3areb pacuyera XapakrepucTHKa
areHTCTBAMU JJIsl OLICHKU BEPOATHOCTH
nedoarta koMmnaHuu. Beicokoe
cootromrenue nonr / EBITDA
CBHUJIETEIILCTBYET O TOM, YTO KOMITAHUS
MOJKET He ObITh B COCTOSIHUU 00CTYKUBATh
CBOU JIOJIT' B HAJIJIEXKALLEM IOPSAJIKE U
MOXET IIPUBECTU K CHUKEHUIO
KPEIUTHOTO PEUTHHTA.

Kpartkocpounsie | Kparkocpounslie | IIoka3bIBaeT Kakyro JOJIFO COCTABIISIOT
KpPEIUTHI U KPEIUTHI ¥ 3aiMBI .

. KPaTKOCPOYHBIE KPEAUTHI U 3aliMbl +
3auMBbI + + TeKylas 4acTh
TEKYIast 4aCThb | JOJITOCPOYHBIX TEKYIasi 4aCTh JOJTOCPOYHBIX KPEAUTOB U
JOJNITOCPOYHBIX | KPEAUTOB U

KPEIUTOB H
3alIMOB K OOIIEN
CyMMe€ JT0JITa

3aiiMoB / o0mas
cyMMa J10JIra

3aiiMOB OT OOIIEH 330 KEHHOCTHA

YucTtell 10T

Yucrasa
32JI0JDKEHHOCTD =
O6muast cymma

YHUCTBIN JOIT — 3TO pa3HULIA MEKITY

BaJIOBBIM JOJII'OM H KaCCOBBIMH OCTaTKaMU

J0JIra - bupMmBI.

JleHexxHbie

CpEICTBA U UX

SKBUBAJICHTBI
Yuctelid fonar k- | YuCThId 0T K ®dopwma npeacTaBiaeHus KodhpuimenTa
aKIMOHEPHOM AKIIMOHEPHOM .

" PHOMY i P _ y ¢dbuHaHncoBo# HezaBrucuMoOcCTH. [Toka3piBaeT

KaIluTary KanuTally =

Yucteiit goiur / YHUCTOE COOTHOIIEHUE KPEAUTHBIX U

AKLIMOHEPHBIN

COOCTBEHHBIX UCTOYHUKOB
KarnuTail

(dbuHaHCHPOBaHUS.

YUCTBIN JOJT K
JIEHEKHOMY
IIOTOKY OT
OCHOBHOM
JICSITEIbHOCTH

XapakTepusyeT IIaTeKecImocOOHOCTh
noJpkHuKa. DopMa HHIUKATOpa JOJITOBOM
Harpy3Ku ¥ ClIOCOOHOCTH KOMITAHHUH

00CITy’KUBaTh U TIOTAIIaTh CBOM JOJIT.
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Aaropurm

IMoxa3artenan pacuera XapakTepucTHKa
Koadpopuument | Koaddurment XapaxkTepusyeT CTeNeHb 3alUIICHHOCTH
TIOKPBITHUS TOKPBITHS

KPEIUTOPOB OT HEBHITUIATHI MMPOIICHTOB 32
pacxoioB Mo pacxo/ioB Mo
IpOIEHTaM MPOLIEHTaM = MIPEIOCTABICHHBIN KPEIUT.
EBITDA/
pacxobl Mo
MpOLIEHTaM
Gearing Gearing = dopma npenocrasieHus kodhduimenTa

YucTeIN 10T
/(UucTeiil moar +

(bUHAHCOBOTO pblyara. XapakTepusyer

AKIHOHEPHBII 3aBUCUMOCTH (PUPMBI OT BHEIITHUX 3aiIMOB.
KaruTan)
JleMOHCTpUpYET Kakasi 10Jisl aKTUBOB
KOMITaHUU (PUHAHCUPYETCS 3a CUET
3alMOB.
Yucteiid nonr k| Yucrad ®dopwma npeaocTaBieHus KodpduieHTa
PBIHOYHOU 3aJJ0JDKEHHOCTD K
. (UHAHCOBOTO pblyara. XapakTepusyer
KaluTaIu3aluy | PIHOYHOM
KaluTaau3aluyd = | 3aBUCUMOCTb (DUPMBI OT BHEIIIHUX 3aiMOB.
Yucteiit goar / .
JIeMOHCTpUpPYET Kakasi JOJIsl PhIHOYHOM
pBIHOYHAS
KanuTaInu3amus CTOMMOCTU KOMITAaHUH (PUHAHCUPYETCS 3a

CUET 3aliMOB.

Tabnuma 2.15 - Anroput™ pacdera: moka3aTeian JIUKBUTHOCTH

IHoka3areJn AJITOpUTM pacyera XapakrepucTuka
Koadpdbuument | Kospdunmuent OtHommenre HanboIee TMKBUIHBIX
abCOIOTHOM a0COMIOTHOM aKTUBOB KOMIIAHUU K TEKYIIUM
JIMKBUJHOCTH JIMKBUJIHOCTH = 00s13aTeIbCTBAM. DTOT

(lenexHble cpencTaa u
X DKBUBAJICHTHI +

Kparkocpounsie

(uHaHCOBBIE BIIOXKEHUS) /
Texymue o0s3aTenbCTBA

KO3 (PUIIMEHT MOKa3bIBAET, KaKyIO
4acTh KPaTKOCPOYHOU
3aJI0JDKEHHOCTHU TIPEANPUATHE
MOXET MOTacUTh B OJImxkakIiee
BpeMs.

HopmanbHoe 3HaueHue

ko3 dunrenTa abCoIOTHON
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IToxka3aresb AJITOPUTM pacyeTa XapakrepucTuka
JUKBUIHOCTH HAXOJUTCS B
npenenax 0.2-0.5

Koaddumuent | Koapduuuent cpounoit OTtHo1eHre Hanboee TUKBUAHBIX
CpPOYHOM JMKBUIHOCTH = ( aKTUBOB KOMIIAHUU U 1€OUTOPCKOM
JMKBUIHOCTHU JleHeKHbIE CPEICTBA M X | 33JJ0JKEHHOCTH K TEKYIIIUM
HKBUBAJICHTHI + o0s3aTeNbCTBAM. JTOT
Kpartkocpounbie KO3 PUIIMEHT oTpaxkaeT
(UHAHCOBBIC BIOKEHUS + | IJIATEKHBIC BO3MOKHOCTH
Kpartkocpounbie 3aiiMbl MIPEANPHUATHS JIJI1 CBOCBPEMEHHOTO
BblJIaHHbIE + J[eOuTopcKkas | u OBICTPOrO MOTaIIEHUS COEH
3aJI0JDKEHHOCTB) / 3aJI0JDKEHHOCTH.
Texymue maccuBbl HopmanpsHoe 3HaueHnE
ko3 uieHTa cpouHOn
JUKBUJTHOCTH HAXOUTCS B
npenenax 0.3-1.0
Koadpdbuument | KoapdunmueHt rexyei OTHOIIIEHUE TEKYIIUX aKTUBOB U
TeKyIIen JUKBUIAHOCTU = MacCMBOB KoMmaHuu. OTpaxaeT
JMKBUIHOCTHU OO0o0poTHBIC aKTUBBHI / CIIOCOOHOCTH KOMITAaHUU TIOTallaTh
Texymue o0s3aTenbeTBa | TeKyIIUe (KpaTKOCPOUYHBIE)
00s3aTeNbCTBA 32 CYET TOJIBKO
00OpPOTHBIX aKTHUBOB.
HopmanpeHoe 3HaueHnE
ko3 uimeHTa Texyeu
JUKBUIHOCTH HAXOJUTCS B
npenenax 1.0-2.0
CBoOoHBIH CBOOOHBIN JECHEKHBIN CB0OOOHBIN JEHEKHBIN MTOTOK -
JICHEKHBIN MIOTOK = JIeHEeXXHBIN NTOTOK | AEHEXKHBIN TOTOK, KOTOPBIM
MOTOK OT OMNEPaIMOHHON pacroJiaraeT KOMIaHUs MOCIIe
JeSATETbHOCTH - (dbrHaHCUPOBAHUS BCEX
KanutanbHble BIOKEHUsS] | MHBECTUIIUN, KOTOPHIE OHA CYUTAET
1eJ1eCO00pa3HbIM OCYLIECTBUTD.
Kanuraneaele | KanmuransHbie 3aTpatel K | MHIWKATOpP MHBECTUIIMOHHOM
3aTpaThl K JICHS)KHOMY TTOTOKY OT Harpy3Ku ¥ CIIOCOOHOCTH
JIEHEKHOMY OTICPAIIMOHHOM KOMITAaHUH OCYIIECTBIIATH CBOU
MOTOKY OT NEeATETLHOCTH = WHBeCTHIINH. BhICOKOE
orneparonHoi | KanuranbHblie 3aTpats / cooTHomieHne KanuranbHbie
NESATETLHOCTH | JICHEXKHBIN TTOTOK OT 3aTpathl / IEHEKHBIH MOTOK OT

ONEepPallMOHHOM

OHepaHHOHHOfI ACATCIIbHOCTHU
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IMoka3aTtenb AJITOpUTM pacyeTa

XapakrepucTuka

ACATCIBHOCTHU

CBUACTCIILCTBYCT O TOM, YTO
KOMIIaHUS MOKET He OBITH B
COCTOAHHNH PCAIM30BaATh CBOU
HMHBCCTHUIIUH B HAJJICKAIICM
IMOPAOKE.

Ha ocHOBe mpeacTaBieHHBIX B TAaOJHIIAX aJTOPUTMOB pacuera (PUHAHCOBBIX

nokaszaresiei OblI MPOU3BECH UX pacueT, KOTOPBIM NpeacTaBiieH B Taduie 2.16

Tabmuma 2.16 - VYnenbHble (QUHAHCOBBIE TOKa3zaTednn Ha Oappenb 100bau

yIJIEBOJIOPOIOB

Hamvenosarne 2013 2014 2015
Bripyuka ot mpoaax 3349 3294 3562
OnepatrionHast mpUObLIb 592 577 538
EBITDA, ckoppektupoBaHHas™ 736 736 702
Yucras npuObLUTH 419 408 259
Kanuranuzamus 1532 1514 1382
PentabenpHOCTH TpOIaK
Bripyuka ot mpogax 1232649 1267603 | 1408238
OnepatioHHast npuObLIb 217926 222117 | 212645
[TpubsLTH 10 HaIOTa HA IPUOBLTH 223921 225980 | 145870
Uucras npuObUTH 184152 186720 | 126656
PentabenbHOCTH onepanimoHHon npudsiiu | 17,7 175 15,1
PenrtaGenpHOCTD pUObLTH hi ()
HAJIOTO000I0KEHNUS 18,2 17,8 10,4
PenTabenbHOCTh YMCTOM MpUOBLITH 14,9 14,7 9,0

Jlanubie Tabnuiel 2.16 NeMOHCTPUPYIOT HaM CHUKEHUE 3HAUYCHUU

YICIBbHBIX  IIOKA3aTeJIeN:  CHUKACTCS

pEHTa0ebHOCTb,

KanuTaau3aus.

YMeHbIIarTCs HE TOJILKO OTHOCHUTCIIBHBIC, HO U a0COJIFOTHBIE TTOKA3aTEIIH.
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Tabnuma 2.17 - PenrabeibHOCTH AaKTUBOB

Hamnwvenopae 2013 2014 2015
AKTUBBI (Cpejl. 3a epruo.) 1237452 1445922 | 1830679
Yucras npuObLIL 184152 186720 | 126656
PenTabensHOCTE aKTUBOB 14,9 12,9 6,9

PenTabensHOCTh BHEOOOPOTHBIX aKTHBOB
BueobopoTHbie akTuBHI (cpea. 3a nepuoxa) | 902682 1044101 | 1378681
Yucras npuObLIH 184152 186720 | 126656
PenTabenpbHOCTH BHEOOOPOTHBIX aKTHBOB 20,4 17,9 9,2
ROACE

Cpennsist BEJIMYMHA UCIOJIb3yEMOTO
Karyrana 978416 1105397 | 1373665
EBIT MunHyc Hanor Ha mnpuObUIb 1O
7 (HEeKTUBHOM CTaBKe 189649 192757 | 179490
DddexTuBHAsA cTaBKa Hajgora Ha npuObLIs | 18,8 18,3 12,6
ROACE 19,4 17,4 13,1

[IpencraBnennbd Boilie aHaim3 AedarenbHocTd ['TIH mokasan, yto ero
pPa3BUTHE TMEPEKMBACT CEWYAC HEJIETKUW TEPUOJl, UTO CBSI3aHO HE TOJBKO C
BHYTPEHHMMH (akTopamMu, HO U ¢ TpaHchopMalie PHIHOYHOM SKOHOMHUKH WU
MHCTUTYUUOHAIBHOU cpenbl. COBpEMEHHBIE KOHUEMIMU YK€ JaBHO BBIIUIM 3a
paMK{ TIPOCTOrO ymhpaBiieHus (puHaHCaMH, YTO OOYCIIOBJICHO €€ MPaKTUYECKU
HEBBIITOJITHUMBIMH OrpaHUYECHHUSIMU a0COIIOTHO palMOHAIBHOCTH.
AJbTepHATUBHBIE KOHIICMIIMM TMOSBUJIMCh B TMOMBITKAX OOBSCHUTH, YTO TaKOe

MEXaHU3M YMPAaBICHUS JTEOMTOPCKOW M KPEIUTOPCKOM 3a/I0JDKEHHOCTBIO Kak
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YKOHOMUYECKUI (PEHOMEH, HICTOUHUKH MEXaHH3Ma ero (popMHUpOBaHUS, 110 KAaKUM

NPUHIAIIAM OH OPraHH3YeTCs, Kak (BYHKIMOHUPYET KH3HYTPH» .

B T8.6J'II/IHC MPpCACTABJICHBI ITOKA3aTCIIN ACHCKHBIX IIOTOKOB O6IHCCTBa.

Tabmuua 2.18 - [loka3zarenu aeHeXHbIX NOoTOKOB OO0I11IecTBa

[Tokazarens 2011 2012 2013 2014 2015
Pasmerenne JICHEXKHBIX CpeAacTB Ha

OaHKOBCKUX JIEIIO3UTaX 22439 8606 24912 24771 | 71628
[locTymnennss  OEHEXHBIX  CPEICTB  IIPH

3aKpHITUN OAHKOBCKUX JICTIO3UTOB 15043 41244 | 7251 6613 58932
[Tprobperenue npouyrnx UHBECTULIUI - - - 2405 75
[Iponaska MpoYMX WHBECTHUIUI - - - - -
Kpartkocpounbie 3aiiMbl BBIJAaHHBIC 324 217 539 77 1267
[locTymnenuss ~ JOEHEXHBIX  CPEACTB  OT

MOTAIICHHsI paHee BBIAAHHBIX KPATKOCPOYHBIX

3aliMOB 239 24 136 9 1698
JlosrocpovHbIe 3aiiMbl BbIJJTAHHBIE 9280 3376 3074 8183 8509
[locTymnenuss ~ JOEHEXHBIX  CPEACTB  OT

MOTAlICHHUsI pPaHee BBIJAHHBIX JIOJTOCPOYHBIX

3aliMOB 384 541 173 338 322
Pacxonpl Ha KamWTanbHOE CTPOUTEIHCTBO H

npruoOpeTeHre OCHOBHBIX CPEJICTB 66174 48458 | 59127 | 73391 | 90354
[TocTyruieHus: oT mpoiaXku OCHOBHBIX cpeacts | 220 181 596 259 707
[TporieHTHI TOTyYeHHbIE 1632 873 893 361 874
Yucras cymma JICHEXKHBIX CpeACTB,

UCTIOTh30BaHHBIX B WHBECTUIIMOHHON

NeATEeILHOCTH 83106 18559 130036 | 105942 | 110255

AHaJN3 IEHEXKHBIX MOTOKOB O011ecTBa TOKa3ai, 4YTo OOJBIIYIO YacTh

CpEACTB KOMIIaHUs HaIllpaBJIsIET HA pacXoAbl HAa KAalHMTAJIbHOE CTPOMUTCIBCTBO H

MpUOOpPETEHNE OCHOBHBIX CPEICTB, HA BTOPOM MECTE€ IO BOCTPEOOBAHHOCTHU

HHB€CTPII.IHOHHOI>1 ACATCIbHOCTH CTOUT Pa3MCIICHUC JACHCKHBIX CPCIACTB Ha

OaHKOBCKHX JACIIO3UTAax. CnenyeT OTMCTHUTDB, YTO 3TO HAIIPABJICHHC HC ABJIACTCA

() PEKTUBHBIM C TOYKH 3PEHUSI BOCIIPOU3BOICTBEHHOTO Mpoliecca U HE TTO3BOJISET

MIPEAIIPUATUIO B IIOJTHOM MEpPE peain30BaTh CBOW MPOU3BOJACTBEHHBIN ITOTEHIIUAI.

7 Kax Tropro. 36panHbie 3xoHOMHYECKHEe npousBeneHus. [lep. ¢ ¢pani. Pen.-coct., aBT. BCTYIL. CTaThU.
¢ 3-26, u mpumeu. 1-p 3koH. Hayk U. C. bak. M., Compkrus, 1961
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Bmecte ¢ 3TuM, JaHHBIA BUJ JEATEIBHOCTH 00ECTIEUYMBACT MPUEMIIEMbIN YPOBEHD
PHCKOB, SIBJIICTCS TAPAHTOM MOTyYEHUsI TPUOBLITH.

Tax ke ObLIM paccuMTaHbl TaKWe MOKa3zaTelM (PUHAHCOBOW yCTOWYMBOCTH
KaK:

e  Koadduiment aBTOHOMUU:

[Toka3bIBaeT, Kakylo 4acTh B OOIMX BIOXKEHUSIX B IPEAIPUATHE COCTABIISET
coOcTBeHHBIM KamuTan. OH XapakTepusyeT ero (MHaHCOBYIO HE3aBHCHUMOCThH OT
BHEITHUX HCTOYHUKOB ()MHAHCUPOBAHUS NEATEIbHOCTU. PaccumThIBaeTCsS OH Kak
OTHOILIEHUE COOCTBEHHOTO KaluTaja K UTOraM 1accuBa.

o  Koaddumuent pruHaHcoBOM CTAOUIBLHOCTH

[loka3piBa€T COOTHOIIEHHE COOCTBEHHBIX W TPUBICYEHHBIX CPEACTB,
BJIO’KEHHBIX B JESITENBbHOCTh opranu3anuu. OH XapakTepusyer €€ CIOCOOHOCTh K
IPUBJICUYCHUIO BHEIIHMX HWCTOYHHUKOB (PUHAHCUpOBaHMUs. PaccuuMThiBaeTcs Kak
OTHOILIEHWE COOCTBEHHOIO KamuTaiza K oOmel cymme JeOUTOpCKOW U
KpPEIUTOPCKON 3a/10JDKEHHOCTH.

e  KoaddumueHT cooTHOMIEHUSI HEOOOPOTHBIX U OOOPOTHBIX AKTHBOB:

CBuzeTenbCcTByeT O KadecTBe (PMHAHCOBOW CTaOMIBHOCTH OpraHU3AlUU.
Haubonee onTuManbHBIMU 3HAYEHUS MOKas3aTeled OyAyT MpU MX YBEJIWYEHUH B
JTMHAMUKE, MOCKOJIbKY, YEM BBIIIE OHU OyIyT, TeM OOJbIIE MpeanpusTHe OyaeTr
HE3aBHCHMO OT BHEIIHUX HMCTOYHHUKOB (PUHAHCHpOBaHMs. PaccumTeiBaeTcs Kak
OTHOUIEHUE OOOPOTHBIX AKTUBOB K HEOOOPOTHBIM aKTHBAM.

[lo uTOoram BBIIECKA3aHHOTO OBUIM MPOBEAEHBI PACUYEThl U TMOJYYEHBI

CJIEAYIOIINE PE3YIbTATHI:

Tabmuma 2.19 - Tlokazarenu ¢uHaHcoBO# ycrtoiumBoctu O6mectBa, 2013-2015

rT., %

IHoka3aren 2013 2014 2015
Koaddunment aBrToHoMun 0,96 0,94 0,94
KoaddummenT punancoBoit ctabuiibHOCTH 0,96 0,94 0,94
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KoadduumreHT cooTHoleHnss HEOOOPOTHBIX |

00OPOTHBIX aKTHBOB 6,24 7,71 6,76

JlunaMmuka pe3yabTaToB U3 Ta0auiel 2.19 oTpakeHa B pucyHke 2.5

6,76

2015 0,94
R 0,94

7,71
2014 0,94
P 0,94

6,24

2013 0,96
0,96

0,00 1,00 2,00 3,00 4,00 5,00 6,00 7,00 8,00

KoaddumumeHT cooTHOLEHNA HEOBOPOTHBIX U 0B6OPOTHbLIX aKTUBOB
KoapoduumeHT puHaHCcoBOM cTabmibHOCTH

B KoapduLMeHT aBTOHOMUU

Pucynok 2.5 - Jlunamuka nokazatesnei uHaHCOBOH ycToumBocTH OO0IIeCTBa,

2013-2015 rr., %

B 3aBepiiieHue ObLT TPOBECH aHAN3 JI€JIOBOM aKTUBHOCTH MPENPUITHS.
OH no3BoJIsIeT MPOAHATU3UPOBATH A (PEKTUBHOCTH OCHOBHOM JESATEILHOCTU
npeanpusaTyd. JlaHHbII BU aHaIu3a OCYIIECTBISETCS MyTEM pacueTa CIeAYIOIMINX

OKa3aTeJIEn:

e  PeHralenpHOCTHh MPOJAXK (=4UCTasi MPUOBLIL/BBIPYUYKA OT peaan3aluu

x 100%)

e  Cpeansia CTOUMOCTh COOCTBEHHOTO KanuTaia (=CoOCTBEHHBIN KaluTall

Ha Hayvayo roja + coOCTBEHHBIN KalMTall Ha KOHEI Toj1a/2)

e Ornaua coOcTBeHHOTO KanuTana (=Bwipydka/cpemnsisi CTOMMOCTH

COOCTBEHHOI'O KaIuTasa)

[To uToram pacueroB ObLIU MOJYYEHBI CIEAYIOLUIUE PE3YIbTATHI:

/8

9,00



Tabmmma 2.20 - IToka3arenu nenosoii aktuBHOcTH O6mmecTBa, 2013-2015rr., %

[Toka3zaTenb 2013 2014 2015
CpenHsast CTOMMOCTh  COOCTBEHHOTO

Kamnurajia 35,88 36,88 20,49
OTtmaya cOOCTBEHHOTO KamuTaia 1,35 0,74 2,35
PentabenbHOCTH MpOIaK 0,23 0,44 1,93

Hannbie 3 Tabmuips! 2.20 mpencraBieHbl Ha rpaduke:

40,00 35,88 36,88
30,00
20,49
20,00
10,00
0,23 1,35 0,44 0,74 1,93 2,35

0,00
2013 2014 2015

PeHTabenbHOCTb npoaax CpEAHﬂFI CTOMMOCTb COBCTBEHHOrO KanuTana OT,u,aqa cobcTBEHHOrO KanuTana

Pucynok 2.6 Jlunamuka rokaszaresnei aenoBoi aktuBHoctu O6mectsa, 2013-

2015rr., %

[logBons WTOrM, MOXHO CIeJaTh BBIBOJA, YTO paccMaTpUBaEMOE
OpEeINpUsITUE SIBISETCA JIOCTATOYHO JIMKBUAHBIM, OJHAKO KO3(h(ULIUEHTHI
JMKBUIHOCTH 1O BCEM IPHUBEICHHBIM TPEM ITOKA3aTeNIIM €XErOJHO CHUKAKTCH,
YTO TOBBIIIAET PHUCKU HeEIUlaTexecnocooHoctn npeanpustud. Ilokazarenu
nenoBoil  aktuBHOcTH OOIIECTBAa JIEMOHCTPUPYIO BECbMa MOJIOKUTEIbHYIO
JUHAMUKY, 0COOEHHO B OTHOIIEHUH CPEHEN CTOMMOCTHA COOCTBEHHOTO KaluTana.

[IpoBeneHHbIi aHAIM3 MO3BOJISIET CKa3aTb O TOM, YTO MHCCIEAYyEMOE
npeanpusTie 00jagaeT BechbMa BBICOKMM YpPOBHEM MOTEHIMaNa, a 3TO MOXKET
00ecreyuTh eMy BO3MOKHOCTb MOBBIIIEHUS 3P(HEKTUBHOCTH JI€ATEIbHOCTH.

OcHOBO# AJI aHAIM3a 3KOHOMHYECKOTro cocTosiHusl O0I1IecTBa CIyKUT €ro

(dbvHaHCOBasg U CTATUCTUYECKAss OTYETHOCTh - OyXTanTepcKkuil OamaHC W OTYET O
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¢unancoBbix pesynpratax Ha 2013, 2014 u 2015 rr. B uenom He cMOTps Ha
yBEJIIMYCHUE 3aTpaT Ha pa3lIUyHble HYXKAbl, NPEANPUATHE TOKA3aJI0 pOCT
MoKa3aTenel pe3yJbTaTUBHOCTH JESITeIbHOCTH, KPEIUTOPCKON 3a0KEHHOCTH
JOJITOCPOYHOTO XapakTepa y IPeINpHusITHS HET, & KPaTKOCPOUYHas 3a/10JKEHHOCTD
camkaercsd. Kanuran npeanpustus yeauwuwics B 2015 r., yBenuuuBaeTcs
npuObLTb M aKTUBBI, YTO YyKa3blBaeT Ha TO, YTO OHO JOCTATOYHO YCTOHYHMBO H
pa3MEepeHHO BeAET SKOHOMUYECKYIO aKTUBHOCTb.

OMIUPUYECKUE JIaHHbIE CBUJIETEIBCTBYIOT, YTO H3-32 COBPEMEHHOM
CHelM(PUKNA TPOU3ZBOAUMBIX TPOAYKTOB, a TaKKE HCIOIb3yEeMbIX CErOIHS
OPEINPUITUSIMA PECYPCOB - MHTEIUIEKTYaIbHOTO KalmuTala - «IIPOU3BOJICTBEHHBIC
OPOLECChl» B HUX CEPbE3HO OTJIMYAIOTCS OT TPOLECCOB IMPOU3BOJACTBA
MaTepuagbHBIX  TPOAYKTOB;  OpraHU3alMOHHAas  CTPYKTypa  MeXaHU3Ma
dbopMHUpOBaHUS JIEHEKHBIX TIOTOKOB (OpMUpPYETCS IO HWHBIM IPHUHIUIIAM;
(¢uHaHCOBas TMOJUTHUKA M €€ B3aUMOOTHOLICHHS C JPYTMMH SKOHOMHUYECKUMHU
CHCTEMaMHU CTPOSITCS B CIeUU(PUUECKUX IIEHHOCTHBIX OCSX; OTIUYAIOTCS (HaKTOPHI
MHBECTHIMOHHOM aKTHBHOCTH . KpoMe TOro, CerofHst MbI MOXEM HaOJIIOIaTh
MOBBIIIICHHE  BOJIATUJIIBHOCTH  OKpYXKalolIed Ccpeapl, 4YTO TOJApa3yMeBaeT
HEOOXOJUMOCTh  yuyeTa pa3IMYHbBIX PUCKOB B  Ipolecce 00pa3oBaHusA
MHBECTUIIMOHHBIX TPOEKTOB.

Pemmennie naHHBIX CTpATErMUECKU BaXKHBIX IS KAKIOTO MPEATNPHUATHS 337249
Oyaer crnocoOCTBOBATh  YKPEIUIEHUIO KOHKYPEHTOCIIOCOOHOCTH, Pa3BUTHIO
YKOHOMUYECKOTO TOTEHIIMaNa M, B UTOTE, TOBBIIICHUIO TEMIIOB 3KOHOMHUYECKOTO

pOCTa KaXJI0M KOMITAHUHU.

'8 Ycropus 3KOHOMHUECKHX yueHHit: coBpeM. sTam: yuebuuk. M.: UHOPA-M, 2011. 733 c.
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3 PexomeHaanuu mo YyJay4dlleHUI0 (UHAHCOBOIO COCTOSIHUSI U
3¢ PeKTHBHOMY YNIPABJICHUIO 1€OMTOPCKON M KPEeAUTOAPCKOM 3210/ 15KEHHOCTH
KOMIIAHUM

3.1 [IyTy onTHMM3AIUN KPEAUTOPCKOM 3210/ 5KEHHOCTH

JUig onTUMH3ALMK KPEAUTOPCKOM 3a10JKEHHOCTH HEOOXOAMMO IPOBOAUTH
BHYTPEHHUN KOHTPOJIb 3@ BBIIOJHEHUEM JEOMTOPCKOM U KPEAUTOPCKOU
33JI0JDKEHHOCTH 10 KpeIWTaM, 4YTO JOJDKHO OBITh CHELHAIU3UPOBAHHON
MOJICUCTEMON ONEPATUBHOTO HAJ30PA 3a COCTOSHUEM TaKUX OOBEKTOB KaK:

1. ydeTrHble  pPErucTphl,  OTPAKAIOIIME  HCIOJHEHUE  IPaBUI
Oyxranrepckoro ((puHaHCOBOrO M HAJOTOBOIO YYeTa pPacxoioB IO
OAHKOBCKUM KpeIuTaMm;

2. moka3atenu (PUHAHCOBOW W HAJIOTOBOM OTUYETHOCTU KaK PE3YJIbTATHI
yuera;

3. MOKazaTelau YIPaBJIEHYECKOrO0 YyuyeTa Kak peaju3alus METOJ0B
YOpaBJIEHUS JNEOUTOPCKOM U KPEOUTOPCKOW 3aJI0JKEHHOCTBIO 10
OAHKOBCKUM KpeIuTaMm;

4. crnenuanbHbIE PACUETHl MO KPEIUTHOMY MOPTPENto, He0OOXOAUMbIE
KOMIaHUM JJ1s1 JOPMHUPOBAHUS ONITUMAIBHON KPEAUTHOM MOTUTUKH.

B cratee 19 3akona «O OyXxraaTepckoMm yudeTe» TOJIbKO KOHCTAaTHPOBaHa
00s3aHHOCTb JKOHOMHUYECKHUX CYOBEKTOB OPraHHU30BBIBATH M OCYUIECTBISATH
BHYTPEHHHI KOHTPOJb COBEpIIAeMbIX (DAKTOB XO3SIMCTBEHHOM JKU3HU. B
nokymernre MunpuH Poccum T13 11/2013 «OpraHuzanus ¥ OCYIIECTBICHUE
BHYTPEHHETO KOHTPOJsSI (paKTOB XO35MCTBEHHOM >KM3HU, BEJECHUSI OYXTaJITEPCKOTO
ydeTa M COCTaBJIEHHUS OTYETHOCTW», XOTA M yYKa3aHO, YTO BHYTPEHHHIl KOHTPOJIb
«TpeacTaBisieT coOOM Mpolecc, HAmpaBiCHHBIA Ha MOJY4YeHHE JIOCTATOUYHOMN
YBEPEHHOCTH B TOM, YTO SKOHOMHYECKUN CYOBEKT 00ECIIeUrBAET:

¢ 3(p(EKTUBHOCTH U PE3yJIbTATUBHOCTH CBOEH JEATEIHbHOCTH;

® JIOCTOBEPHOCTh M CBOEBPEMEHHOCTh Oyxrantepckoil ((huHaHCOBOW)

OTUYCTHOCTH, B) CO6J’I}O,21€HI/IC IMPUMCHHUMOI'0 3aKOHOAATCIbCTBA.
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JlaHHasi TpakTOBKa HE BIOJIHE COOTBETCTBYET MNOJJIMHHOMY COAEPKAHUIO
NOHATUS «BHYTPEHHUU KOHTPOJIb», 3TO, CKOPEE BCErO, MNEPEUUCICHUE LENeH,
KOTOpPbIE MO>XHO JOCTHYb KOHTPOJIBHBIMHU JI€UCTBUSIMH, €CIH CBOJIUTH €ro K
Iporeccy, Kak 3TO yka3aHO B JokymeHTe MwuHpmaa Poccnm 13 11/2013. B
XapakTepusyemMoM  JokymeHte MuHpuHa Poccum  Takke — OIpenencHo
IpeJHa3HauYeHUE BHYTPEHHETO KOHTPOJISI — «CIIOCOOCTBOBAaTh JIOCTHKEHUIO
PKOHOMHYECKUM CYOBEKTOM LI€JIed CBOEW JESITEIbHOCTH M 00ecreyuBaTh
IIPENOTBPALCHUE WIA BBIABICHHE OTKIOHEHUH OT YCTaHOBJICHHBIX NPABWI H
IpOLEIyp, & TAKKE€ UCKAKEHUHA JAaHHBIX OyXTraJITepCKOro ydera, OyXralaTepcKou
(puHaHCOBOI) M MHON OTYETHOCTWY. [IpU MPaBUIBLHOCTH MOCTAHOBJICHHOMW 1IEJIA B
JOKYMEHTE HET METOJMYECKHX PEKOMEHIAlUU N0 MX JOCTHKECHHIO, YTO JEJIAeT
3TH TOJIOKEHMS IOKYMEHTa JIeKJIapaTUBHbIMU. Kpome Toro, BecbMa HETUTUYHBIMU
SBIIIETCS U COJEp’KaHUE CHOCOOOB OIEHKHM H(PPEKTUBHOCTH BHYTPEHHETO
KOHTPOJIA.

OuyeBHIHO, YTO JaHHbIE MPOOJIEeMbl OBUIM BO MHOTOM OOYCJIOBJICHBI
HEYJIOBJIETBOPUTEIbHBIM  (PYHKIIMOHUPOBAHUEM AHAIUTUYECKOTO MEXaHU3Ma
YIPABJICHUS 1€0UTOPCKON U KPETUTOPCKON 3a0KEHHOCTHIO.

[IpyurHaMU TakoOM CUTyallMM, HA HAIl B3IJIAJ, SBISIETCSA HEIOCTATOYHOE
BHUMAaHHE K PETyJSIPHOMY MPOBEICHUIO AHAUTUYECKUX NPOLELYpP OLEHKU
3 PEKTUBHOCTH  YUYETHO-UH(POPMAIIMOHHOTO  OOECMEUEHHs, 4YTO BBI3bIBACT
clieyrolre npobyieMbl, a UMEHHO:

e HEC  aHAJIM3UPYETCS  BO3JCHCTBHE  HAJIOTOBO-OIOJKETHOH U
(UHAHCOBOM cpelapl OTHOLIEHWHA MEXAY pPa3HbIMU YPOBHSIMU
yhnpaBiieHus 0e3 yueTa MOKaszaTeslell COLMaIbHO-?PKOHOMUYECKOTO
pPa3BUTHS;

® HeoOXOAMM aHaJIU3 MPUYMHBI HEOJHOPOAHOCTH HAJIOTOBOM HArpy3Ku
MEXIy CTPYKTYPHBIMHU MOJpPa3ACICHUSIMHU CyObEeKTa OM3HECA: MaJIbIM

U KPYIIHBIM, TaK KdK pa3JIn4aroTCsA YyCIIOBHA HaJ'IOFOO6J'IO)KeHI/I${, rac-
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TO HaMHOTO OOJbIE OTPAaHWYCHUN [JI1 TMPOBEACHUS YCICUTHOM
MIPOU3BOACTBEHHOM IEATEITLHOCTH.

Cepbe3Hble HEIOCTaTKW CYIIECTBYIOIIETO MEXaHW3Ma PEryJIupOBaHMUS,
XapaKTEPHUIYIOIMIETOCS HECKOJIBKAMU YPOBHSIMU HAMPABIISIONIETO BO3ICHCTBUS,
CBS3aHbl C OTrPAaHUYEHUEM IMPO3PAUYHOCTH ACHCTBYIOMIMX MPOIEAYP BHEIIHETO
ayJuTa.

Tak, mnpaBuibHBIC HaAMpaBICHUS TMPOBEACHUS OIEHKH 3(PHEKTUBHOCTH
Y4E€THO-UH(OPMAIIMOHHOTO  oOeclieueHus JODKHBI  ObITh  OCHOBaHbI — Ha
JIOCTOBEPHOM ~ YYE€THO-AaHAJIUTHYECKOM OOECIICUeHUH, TaK KaK TOCIICICTBUS
GYHKIIMOHUPOBAHUSA B paMKaX HE OTBEYAIOIICH COBPEMEHHBIM YCIIOBHSM HMEIOT
CYIIIECTBEHHOE 3HAYCHUE KaK JJIA CaMUX CyOBEKTOB XO3SUWCTBOBAHMS, TaK U JUJIS
MOTCHITMAIBHBIX MTHBECTOPOB, aKIIMOHEPOB. M IPYTHUX 3aWHTEPECOBAHHBIX JIHII.

[ToaToMy chnenuaaucThl, MPOBOJSAIIME YYETHYIO JCSTEIBHOCTH Ha
OPEANPUATANA, JOJDKHBI YMETh MPOBOJAWTH AaHAIU3 YPOBHA (PUHAHCOBOU
YCTOMYHMBOCTH TPEANPHUATHS W KOPPEKTHO W OOOCHOBAHHO IPOTHO3HPOBATH
U3MEHEHHUS €€ HaJIOTOBOTO COCTOSIHUS, OCYIIECTBIATh OILIEHKY BO3MOMHBIX
HaJOTOBBIX PHUCKOB. AHalIUTHYECKOe OOOCHOBaHME BbIOOpa HampaBlICHUN
MPOBENCHUST OLEHKH A(P(HEKTUBHOCTH HCIOJIb30BaHUS (MHAHCOBBIX PECypCOB
CTAHOBHUTCSl KJIFOUEBBIM (DaKTOPOM TpPaMOTHOTO (OPMUPOBAHUS HAIPaABICHUN
(WHAHCOBOHW TOJMTHKYA OPTAaHW3AIlMH, CHIDKEHUS YPOBHS PHCKOB, COXpaHCHHS
3aBOCBAHHBIX MO3UIIMN HA PHIHKE, YCUJICHUS KOHKYPEHTHBIX TIPEUMYIIECTB.

Pa3zpaboTka anroputMa mpoliecca aHAIUTHYECKOTO OOOCHOBaHUS BbIOOpa
HaIpaBJICHUN TIPOBENCHUS OIEHKH YYETHO-MH(POPMAIIMOHHOTO obecreueHus
OpraHu3alliy MO3BOJIUT OCYMIECTBIATH A((DEKTUBHOE YIIpaBIeHUE TE€OUTOPCKON U
KPEIUTOPCKOM  3a/JI0JKEHHOCTBbIO, (PUHAHCAMHU TMPEANPUSITHS U O0ECIEeUUT
NPUHATHE ONTUMAJIBHBIX YIPABICHUYECKUX pEIIeHWA Ha 0a3e KOMIUIEKCHOU
YYETHO-aHATUTHYECKOU NH(POPMAITMOHHON CHCTEMBI.

JlanHass mHGOPMAIMOHHAsT CHCTEMa JOJDKHA TPEJICTABIATh COO0N CAMHYIO
0a3y nmaHHbIX (PMHAHCOBOM, HAJIOTOBOM, YIPABJICHUYECKOW HHPOPMAIIUH, TTOJTH3YSICh

KOTOpOM JIr000M crneruanucT (Mo, NMPUHUMAIOIIEE PEIICHHUE) IMOCPEICTBOM
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HAayYHBIX

MCTOJ0B

(CTaTUCTUYECKUX,

SKOHOMHUKO-MAaTCMAaTH4YCCKHUX,

9KOHOMHYCCKOI'O dHalIn3a, OJKCTPAlOoJIAOIunu U T.I{.), HOKaSaTeHeﬁ, KpUTCPHUCB

MOACIUPYCT JOCTHIKCHUC IJIaBHOU OCJIN OLICHKN 3(1)(1)CKTI/IBHOCTI/I qcpe3 pCIICHHUC

BXOAAIIIKUX B €10 ITIOJTHOMOYHA 3a4a4.

OO0beKkT nmpomecca aHAJINTUHICCKOIO 000CHOBaHHUS OLIEHKH

3¢ PeKTUBHOCTH YIPABJIECHYECKOI0 TPyaa

—
v v
v
CyobeKT Cy0BexT npounecca Cy0bekT npouecca
nponecca  (AHAINTHK, (aHauTHK, (aHAIUTHK,
3KOHOMHUCT, MEHe/Kep) IKOHOMHUCT, 3KOHOMMCT,
JIuno, npuHuMaroiee MeEHe/IKep) MeHeJIKep)
YIIpaBJIEHYECKOE JIuno, npuHUMaroIee JInno, npuHUMaroIee
pelieHne B 001acTi YIIpaBJICHYCCKOC YIIpaBJCHYECKOE

YYETHO-aHAJTUTHYECKHUX
peleHui

Hean

peneHue B o06mactTu
YUETHO-aHATUTHYECKUX
peueHui

V
Hean

pemieHue B 00macTu
YUETHO-aHATUTHYECKHX
pelieHuit

—— =
Heanb

Cpencrsa. Me%. ﬁoxa3aTenn, KpnTepull. }

Pe3yabTat — Bo10op HaunboJ1ee 3(p(peKTUBHOTO YNIPABIECHYECKOT0

pelieHust

Pucynox 3.1 - Anroput™ mnporiecca aHaTUTUYECKOTO0 000CHOBAHUS YIIPaBICHUS

JeOUTOPCKON U KPEeIUTOPCKOM 3aJ0JKEHHOCTHIO
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OO06oOmeHne  TO3UIMKM  BCEX  BO3MOXHBIX  CyOBEKTOB  Iporiecca
AHATMTHYECKOTO OOOCHOBAHUS YIIpPaBICHUS JTEOMTOPCKOW H  KPEAUTOPCKOMN
3aJI0JDKEHHOCTBIO, BCE (PYHKIMOHAIbHBIE XapaKTEPUCTUKH MPOU3BOJACTBEHHO-
XO3SIICTBEHHON AESITETbHOCTU U3 MOJCHUCTEM PA3IUYHBIX BHIOB 3KOHOMUYECKOTO
aHaiM3a W YydyeTa TMpeACTaBiIsieT coOOM pe3ylbTarT — BBIOOpP HaIpaBiICHUMN
pOBENCHUs] OLICHKU AS()PEeKTUBHOCTU. 3ajady aHAJIUTHYECKOTO OOOCHOBAHUS
oleHKH  3((PEKTUBHOCTH  yIpaBieHHS  JEOUTOPCKOW U KPEAUTOPCKOM
3aJI0JDKEHHOCTBIO MO’KHO Ha3BaTh MHOTOKPUTEPUATILHOM, TaK KakK JIJIsl pa3IMYHBIX
NPEINPUITHIA CYIIECTBYET MHOXKECTBO BUIOB HAIIPABJICHUH JAEATEILHOCTH.

Hcxons w3 pa3nuuHBIX TOKa3aTelne M0 JAWHAMHUKE W YPOBHIO
MaKCUMU3AIMKA TPUOBUTH MIPEANPUATHE MOXKET JCHCTBOBATh B paMKaX Pa3IMYHBIX
HaIpaBJI€HUI MPOBEAECHUS OLEHKU 3(PPEKTUBHOCTH YYETHO-MH(POPMALIMIOHHOIO
o0ecrieueHnss, 4YTO CTAHOBHUTCS BOCTPEOOBAaHHBIM B YCJIOBUSAX COBPEMEHHOM
POCCHUICKON peasbHOCTH, TaK Kak ceiddac Bce 0oJiee YBEIMUMUBAETCS BEPOSTHOCTD
U PHUCKHA HEIUlaTexe, OaHKpPOTCTBA, HEJOCTaTKa (MHAHCOBBIX PECYPCOB B
PaCTIOPSKEHUH TIPEITPUSTHS.

[Ipouiecc ympaBieHYeckoro Tpyaa B cdepe HCIONb30BaHHUS YYETHO-
MH(GOPMALIMOHHOTO O0ECIEUEHUsl YIPABICHUS IEATEIbHOCTBIO XapaKTepU3yeTcs
HAJIMYHUEM JIBYX B3aUMOCBSI3aHHBIX YPOBHEW B3aUMOJEHCTBUSA: CYOBEKT U OOBEKT
mpolecca aHaJIUTUYECKOTO OOOCHOBaHMS: OOBEKT SIBISETCS €IUHBbIM (eauHas
uH(OpMAIMOHHAS CUCTEMA), a CYOBEKTOB MOKET OBITh HECKOJIBKO B 3aBHCHMOCTHU
OT TEpeYHs CIEHUATNCTOB, MPOBOANINX OIEpAIMi HCIOJIB30BAHUS yYETHO-
UHGOPMAIMOHHOTO 00eCreYeHNs YIPaBIECHUS AEITEIbHOCTHIO.

OcHoBHbIE BHIBI MOJIENCH TPOBEACHUS YIpaBieHUs AEOUTOPCKON U

KPEIUTOPCKON 3a/10J5KEHHOCTBIO MpeCTaBIeHbI B Ta0aume 3.1

Tabmuma 3.1 - OCHOBHBIE MOJENM YIPABJICHUS NEOUTOPCKOM U KPETUTOPCKOU

3aJO0JDKCHHOCTBIO
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Mopeanb npoBeaeHust

KpaTkasi xapakrepucTuka

Monenps Nel

OcHoBaHa Ha: KOPIOPATUBHON HHPPACTPYKTYPE; LIETU
1 33J/a4d UCIOJIb30BaHUS YUETHO-UH(POPMALITMOHHOTO
oOecrnieueHns yIpaBiIeHUs AEATEIbHOCTHIO U
(HMHAHCOBOTO MEHEHKMEHTA 00YCIIOBIICHBI
YCTaHOBJICHHBIMU LIEJIIMU JESTEIbBHOCTH KOMITaHUY;
UACHTU(DUKAIIS PA3TUYHBIX PUCKOB, KOTOPHIE BIUSIOT
Ha JIOCTH)KEHUE 1IeJIel; U3MEpPEHNE 3HAUUMOCTH PUCKOB
C MO3UILIUY BEPOSITHOCTH BOSHUKHOBEHUSI U 00BbEMa
MPEANOIaraéMblX HEraTUBHBIX TIOCIEICTBUM;
OIpe/ieNIEHUE METOI0B pearnpoBaHus, pa3padboTka
MEPOIPUATHN, HEUTPATU3YIOIIUX PUCKH, YTBEPKICHHE
COTPYJAHHMKOB, OTBETCTBEHHBIX 3a KOHKPETHOE
HaIlpaBJICHUE HAIOTOBBIX PUCKOB; CPEICTBA KOHTPOJIS
PHUCKOB, COYETAIOIINX TEXHOJIOTUU U METOI0JIOTHUIO
BHEIIHETO ay/AUTa; OpraHu3anus HHPOPMAIIMOHHOTO
B3aMMOJICHCTBHS: OTYETHOCTb, JINYHBIC
KOMMYHUKAILIMY; MOHUTOPHUHT 32 3(HEKTUBHOCTHIO
BHEILHETO ayJAUTa CO CTOPOHBI BBICIIErO0 MEHEKMEHTA

IpPEANPUATHSA

Mopeian Ne2

Mopenb oCHOBaHAa Ha COBOKYITHOCTH KOMITOHEHTOB,
COCTOAIIMX U3 0JIOKa BHYTPEHHUX KOMMYHHKAIIUN U
0J10Ka KOPIIOPATUBHOTO HA/I30pa CO CTOPOHBI
CHEIUAMCTOB, OCYIIECTBISIONINX UCIIOJIH30BAHUE
y4eTHO-UH(OPMAIIMOHHOTO 00€CTICUeHUS YIIPABICHUS
nesATeabHOCThI0. COTJIacHO TAaHHOW KOHIICIIIIAN
BHEIITHUI ayIUT B3aUMOCBS3aH C MPOIEaypaMu
BHYTPEHHETO KOHTPOJIS, HAIIPABJICHHBIMU Ha CHUKCHUE

HAJIOI'OBBIX PUCKOB, KOTOPLIC MIPCIIATCTBYIOT
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Mopaenb npoBeaeHus KpaTkasi xapakrepucTuka

JIOCTYDKEHUIO 1I€JIed KoMIaHuu. JlaHHass MOACb
IpU3BaHa 00ECIIEYUTh CHI)KCHHUE BBISBIISIEMBIX PUCKOB
710 IPUEMJIEMOTO YPOBHS U pocTa 3P (HEKTUBHOCTH

ACATCIBHOCTHU

AHaM3 MOJeNer NMPOBENCHUS YIIPABICHYECKOr0 TPyAa MO3BOJINI BBISIBUTH

BO3MOKHBIC HEIOCTATKU JAHHOU MPOIEAYPHI:
® HE3PEJIOCTh KOPIOPATUBHON HHPPACTPYKTYPHI IPEANPUATHUS;
® BO3MOXHOCTh «HE(HOPMATBLHOTO» JIEJIETUPOBAHUS OTACIBHBIX MOJHOMOYUN

u QpyHKuuii B chepe yueTHO-MH(GOPMAIIMOHHOTO 00€CTeUeHUsI YIIPaBICHUS

JEATEIIbHOCTBIO CIIEIIMAINCTaM, KOTOPBIE YAacTO HE 3aWHTEPECOBAHBI B

Pa3BUTHUH IAHHBIX MPOLEAYP;

® UTHOPUPOBAHHWE  HEKOTOPHIMU  CHEIUATUCTAMHU  PEKOMEHJAIUA 10
CHUKEHHIO PUCKOB, UTO MOKET MOBJIEYb NOTEPIO PENYTAUU PEAIPUATHUS U
OoJbIIMe YOBITKH aHATU3UPYEMOW KOMITAHHH;

® HEJO0CTAaTOYHAs WHUIIMATUBHOCTb UM aKTUBHOCTH CIEIUATUCTOB BCJEACTBUE

HEJIOCTATOYHOCTH OIIbITa, 3HAHUN U HABBIKOB U T.1.;

o «HedopMallbHASH KOHKYPEHIIMS MEXIy CIHEelUaIucTaMu MOoApa3AelieHun
yIpaBJieHUs 1eOUTOPCKOM U KPEAUTOPCKOM 3a/107>KEHHOCTBIO.

OO6o0mias BBIMICU3I0KEHHOE, MOXHO CJIelnaTh BBIBOJ O TOM, YTO
MOJICpHU3AIIUS YIIPABIEHYECKOTO TPY/la KaK OCHOBBI YIPABJICHUS T€OUTOPCKON U
KPEIUTOPCKOW  3aJ0JDKEHHOCTBhIO  MPEACTABISIIOT COOOM  JeATEIbHOCTh IO
OCYILECTBJIICHUIO MEHEIP)KEpaMH aHallM3a U KOHTPOJIS HAJJOTOBOIO MEHEI)KMEHTA U
pa3MYHbIX ~ (UHAHCOBBIX  MPOIECCOB  KOMMAHUW ISl MPEIOTBpAICHUS
BO3HUKHOBEHHUS PA3IMYHBIX PUCKOB W JPYTrUX HAPYIICHUU JEATCIBHOCTH,
NoBBINICHUE S()PEKTUBHOCTU JCATEIBHOCTH, TO €CTh KOHTPOJIb OCHOBHBIX
HaIpaBJICHU (PMHAHCOBO-XO3SIMICTBEHHOU JEATEIIBHOCTH B MPOIECCE JOCTHKEHUS

MIPUOPUTETHBIX LIEJEH.
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3.2 OneHka (pMHAHCOBOM YCTOWYMBOCTH NPeINPUSTHS

Poccuiickas @enepanust - 3TO TOCYJAapCTBO € YHHMKAIbHO OOJBIINM
IPUPOAHBIM MOTEHINAJIOM, OTPOMHOM COLIMAJIBHO-PKOHOMHUYECKOM
HEOJTHOPOJHOCTBIO, IMOITOMY MPEANPUATUS U OPraHu3alliud IpH pealn3aluu
(MHAHCOBO-XO3AMCTBEHHON JAESITENBHOCTH CTAJKUBAIOTCA CO  MHOXKECTBOM
npobsieM,  OOYCIIOBJICHHBIX  pPAa3MYHBIMU  YCIOBUSIMH  XO3SHCTBOBAHMS,
KPU3HUCHBIMH CUTYALIUSIMHU, a TaKXkKe HE0OX0IMMOCThIO BbIOOpA:

1. peanuzanuu yHUBEpCaIbHOW ()MHAHCOBOW MOJIUTHUKH, HATPABICHHON
Ha o0miee peryjaupoBaHHE Pa3BUTHS CHUCTEM OYXTaJITEPCKOTO H
yIpPaBICHUYECKOIO  yuyeTa, KOTOpble HEOOXOOUMBI B  LENAX
SKOHOMHUYECKOTO Pa3BUTHSI PEITPUITHH;

2. ocymiecTBieHne auddepeHupoBaHHON (QUHAHCOBOM  IOJIMTHKH,
HalpaBJI€HHOW  HA  KOHKPETHbIE  NIPOOJIEMbl  KOHKPETHOIO
MPEANPUATHS B KOHKPETHBIX YCIOBUAX, B JAHHOM CIIy4ae yIpaBJICHHUE
NeOUTOPCKON M KPETUTOPCKOH 3aJ0KEHHOCTBIO IPEIPUSATHS.

[Ipu nr000M BapuaHTe pa3BUTHUA COOBITHI YIpaBIEHYECKUE pEUICHUS,
IPUHUMAaeMble Ha OCHOBE CHUCTEMBbl YIPaBJICHUS JEOUTOPCKON U KpEeAUTOPCKOU
3aJJ0JKEHHOCTBIO, C(OPMUPOBAHHON B HCCIEAYEMOM MPEANPUATUH, JTOJKHBI
o0ecreynTh HanboJbIYI0 3 (HEKTUBHOCT UCIIONIB30BaHUS (PUHAHCOBBIX U APYTHX
pPECYpPCOB, UTO TOBOPUT O TOM, YTO HY>KHA CEPbE3HAas aHAMTUYECKas MPOLEAypa,
KOTOpasi, Kak MpPaBWJIO, BO MHOTUX CiIy4yasX HPOBOJUTCS HE ONTUMAIbHO, a
OTrpaHUYMTENIbHO, U, HEPEIKO, B BUJE 3alIPETUTEIHHOTO PEryJIUPOBAHMUS.

Taxxe eme OJHUM HEMaJOBAXKHBIM (PAKTOPOM, CIEPKUBAIOIIUM POCT
(G ()EKTUBHOCTH YUETHBIX IEUCTBUI HA MPEANPUITHH, a TAKKE MPOU3BOICTBEHHON
AKTUBHOCTH KOMIIAHWWA B YCIOBUAX CTAHOBJICHHS PBIHOYHBIX MEXAHU3MOB B
Poccun  sBnsercs  HepauMoHaibHas (UHAHCOBas  MOJUTHKA, MPUHIUIIBI
yIOPABJICHUS TEOMTOPCKONW M KPEIUTOPCKON 3aJ0KEHHOCTBIO, CIIOCOOCTBYIOIINE
BO3HUKHOBEHHUIO PAa3IMYHBIX PHCKOB HEMJIATEKECIIOCOOHOCTH WM HEBO3BpaTa

NeOUTOPCKOM 3a/10JIKEHHOCTH U JIP.
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PerymupoBanue  cUCTEMBI  y4€THO-UH(OPMAITMOHHOTO  OOECTICUCHHSI
yIpaBICHUS JEATEIBHOCTHIO, KOTOPOE YCTaHOBMJIO TOCYAApCTBO, MOXET OBIThH
SABHO YPE3MEPHBIM W HE TMO3BOJISITh KOMMEPYECKHUM CTPYKTYpaM BECTH
HOPMaJIbHYI0O SKOHOMHUYECKYIO JESTENbHOCTh. TakoW mpecc BieYeT 3a coOoi
LEJIBIN PSAJT HETATUBHBIX SIBIICHUM.

e CHmKaeTcs NpeANpPUHUMATENbCKAs AKTUBHOCT.

e llenmpli psAx BaXHBIX HANPABICHUM JEATEIBHOCTH, SBIISIIOIINXCS
MIPUOPUTETHBIMU C TMO3UIMU OOIIETOCY/IapCTBEHHBIX WHTEPECOB, HE
OPUHOCAT MPHUObLIb, HAUMHACTCA CIAJ| PAa3BUTUS U KOHOMUYECKOTO
pOCTa KOMITAHUW W, B UTOTE, MPOUCXOJUT CTPYKTYpHAsl AErpajanus
3KOHOMUKH Poccum.

® CVIIECTBEHHBIM HaAA30p B JaHHOM cdepe BBI3BIBACT Pa3BUTHUE
TEHEBOI'0 CEKTOpa, 4YTO BJIEYET 3a COOOM POCT YKJIOHEHHUS OT YIUIATHI
HaJoroB H CcOOpOB, 00OCTpPSET COLMAIBHBIE TIOCYJAPCTBEHHBIE
POOJIEMBI.

Ucxonss W3 pa3nuyHbIX MOKA3aTele MO0 JUHAMUKE MW YPOBHIO
MaKCUMU3alMA TPUOBUTM KOMMeEpYECKas OpraHu3alds MOXKET JeWCTBOBAaTh B
paMKax pa3UYHBIX HaIpaBiICHUN (MHAHCOBOTO MEHEIKMEHTAa, YTO CTaHOBUTCSA
BOCTPEOOBAHHBIM B YCIIOBHUSIX COBPEMEHHOM POCCHUHCKON pEalIbHOCTH, TaK Kak
ceiiyac Bce OoJjiee YBEIWYMBACTCS BEPOSTHOCTh W PUCKU HETIATEkKEH,
O0aHKpPOTCTBA, HEOCTAaTKa (PMHAHCOBBIX PECYPCOB B PACIIOPSKEHUU MPENPUITHS.

[Ipu sTOM H30€XKaTh PA3IMYHBIX PHUCKOB M HEONPEIEIEHHOCTEH MOXKHO,
BHEAPSAA B JCATEIBHOCTb KOMMEPYECKOU NPEAIPHUATHS IOCTOSIHHOE MPOBEIACHUE
MOHUTOPHHTA, BBIOOpP HaMNpaBJICHUS KOTOPOTO OCHOBAaH Ha KadyeCTBEHHOMU
UH(OPMAITMOHHO-aHATUTHIECKON CHUCTEME U TIPEIJIOKCHHOW MOJIENN yIPaBIICHUS
JNEeOMTOPCKOM W KPEAUTOPCKOM 3a/I0JDKEHHOCTBIO, KOTOpas TNpEJCTaBlieHA B
tabmnurte 3.2

JlanHast  Mojenb  TpeACTaBiIsieT CcoOOW  TOPU3OHTAIBHBIA  aHAIN3

paccuuTaHHbIX  KOA(DPUIUEHTOB 3(PGHEKTUBHOCTH, JUKBUIHOCTH. J[aHHBIM
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PKOHOMHKO-MAaTEeMaTUYECKUM aHaJIN3 MMO3BOJIUT OIICPATUBHO BLIABJIATH HCTATUBHO

Ppa3sBUBArOMMECA aCIICKThI CI)I/IHaHCOBOFO MCHCAXKXMCHTA.
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Tabnuma 3.2 - BeprukanbHblil anann3 K03QGuueHToB 3¢ HEeKTUBHOCTH, TUKBUIHOCTH

BeprukajabHblii aHAIN3

OTHOCHUTEIbHBII
2013 | 2014 2015 14/13*100 15/14*100 15/13*100

JleHnexHble cpeacrea H ux
SKBHBAJICHTHI 79199 91077 53167 115,0 58,4 67,1
KpaTtkocpounsie ¢uHaHCOBBIC
— 15889 | 55870 | 78844 35,6 141,1 496,2
Tekymue o0s3aTenbCTBa 211804 | 207911 | 250731 08,2 120,6 118,4
Koaddumment a0COFOTHOM
JIMKBUIHOCTHU 0.4 0.7 0,5 175,0 71,4 125,0
Kpatkocpounsie (buHaHCOBBIC
AKTHUBBI 15869 55870 78844 351,6 1411 496,2
Jleburopckast 3a/I0J5KEHHOCTD 66614 87348 103014 131,1 117.9 154,6
Texymue o0s3aTenbCTBA 211804 | 207911 | 250731 98,2 120,6 118,4
Koapduument CPOYHOM
JIMKBUIHOCTH 0.8 11 0.9 137,5 81,8 1125
OO0O0pOTHBIE aKTUBHI 370570 | 433071 | 470925 116,9 108,7 127,1
Tekymue o0s3aTenbCTBA 211804 207911 250731 98,2 120,6 118,4
Koadppunuent TEKyIEen
JIMKBUHOCTH 1,7 21 1.9 123,5 90,5 111,8
Bripyuka ot mponax 1232649 | 1267603 | 1408238 102.8 1111 114.2
AKTHBBI (Cpe1. 3a Iepuo.) 1237452 | 1445922 | 1830679 116,8 126,6 147,9
O6opaunBaeMoCTh aKTHBOB 366 416 474

113,7 113,9 129,5
Bripyuka ot npogax 1519450 | 1504037 | 1408238 990 936 927
Toprosas neburopckast
3aJI0JDKEHHOCTD (Cpejl. 3a Mepro) 68798 76981 95181 1119 123,6 138,3
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ObopaunBaeMoCTh neOuTOpCKON

3aJ0JDKEHHOCTHU 17 19 25 111,8 131,6 147,1
KpaTtkocpounsie ¢uHaHCOBBIC

AKTHUBBI 15889 55870 78844 351,6 1411 496,2
Texymue o0s3aTenbCTBA 211804 207911 250731 98,2 120,6 118,4
Koaddurment aOCOJIIOTHOU

JIMKBUHOCTH 0.4 0.7 0.5 175,0 71,4 125,0
JleHnexHble cpeacrea H ux

SKBUBAJIEHTHI 79199 91077 53167 115,0 58,4 67,1
Kpatkocpounsie ¢buHaHCOBBIE

AKTHUBBI 15869 55870 78844 351,6 1411 496,2
Jleburopckast 3a/10J5KEHHOCTD 66614 87348 103014 131,1 117.9 154,6
Texyiue o0s3aTenbCTBa 211804 | 207911 | 250731 98,2 120,6 118,4
Koadduruent CpPOYHOI

JIMKBUIHOCTH 0.8 11 0.9 137,5 81,8 1125
OO6OpOTHBIE aKTUBBI 370570 433071 470925 116,9 108,7 1271
Tekymue o0s3aTENHCTBA 211804 | 207911 | 250731 08,2 120,6 118,4
Koadppunuent TEKyIEen

JIMKBUIHOCTH 1,7 21 1.9 123,5 90,5 111,8
Bripyuka ot npoiax 1232649 | 1267603 | 1408238 102,8 1111 114,2
AKTHUBBI (Cpel. 3a IepuoN) 1237452 | 1445922 | 1830679 116,8 126,6 1479
O6opaunBaeMoCTh aKTHBOB 366 416 474 113,7 113,9 129,5
O6opaunBaeMocCTb neOUTOpCKOM

32JI0JDKEHHOCTU 17 19 25 111,8 131,6 147,1
OO0mas cymma joira 243640 313868 563427 128,8 179,5 231,3
Jlonst KpaTKOCPOYHBIX KPEIHUTOB W

3aiiMOB B 0011Iell cymme onra 317 16,7 108 52,7 64,7 34,1
O0mas 3a001KEHHOCTD 243640 313868 563427 128,8 179,5 231,3
JIeTo3HTHI ¢ TIEPUOIOM pa3MeIleHuUs

ot 3 MecsteB 1o 1 rona 519 36869 76658 490,3 207,9 1019,5
YucTelil 00T 156922 185922 433602 118,5 233,2 276,3
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O6opaunBaeMoCTh JIeOUTOPCKOI 17 19 o5

3aJ0JDKEHHOCTH 111,8 131,6 147,1
OO6mmas cymma nonra 243640 313868 563427 128,8 179,5 231,3
Jlosis KpaTKOCPOUYHBIX KPEIUTOB H

3aiiMOB B 0011l CymMMe J0JTa L7 16,7 108 52,7 64,7 34,1
OO1as 3a00DKEHHOCTD 243640 313868 563427 128,8 179,5 231,3
JleHeKHbBIC CpencTBa u 1704

SKBUBAJICHTHI 79199 91077 53167 115,0 58,4 67,1
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AHanu3 npeAcTaBiICHHbIX B TA0JIMIIE JaHHBIX JEMOHCTPUPYET HaM CIEAYIOIIEE:

JleHe:KHbIE CpEeACTBa, KOTOPBIE OTHOCATCS K HamOoJiee JMKBHIHBIM aKTHBaM
YMEHBIIIATCs, MpruyueM 1o cpaBHeHuto ¢ 2013 r. ux cymma coctaBuia B 2015 r.67,1 %;

Kpatkocpounbie (hMHAHCOBBIE aKTHBBI YBEIUYUBAIOTCS, YTO TOBOPUT O BBICOKOM
CKOPOCTH 000PaYMBAEMOCTH aKTHBOB;

Kosddurment abCOMOTHON JUKBUAHOCTH YBEIMYMBAETCS, YTO TOBOPUT O
MOJIOKUTENbHON  auHamuke. Pocty kosddunmenta aOCOMIOTHON JIMKBUAHOCTH
CHOCOOCTBYET POCT JAOIATOCPOYHBIX UCTOYHUKOB (PMHAHCUPOBAHMS U CHHKEHUS YPOBHS
BHEOOOPOTHBIX aKTUBOB, 3aIllacoB, JEOMTOPCKOM 3aJ0KEHHOCTH KPAaTKOCPOUYHBIX
NeOUTOPCKON U KPEeTUTOPCKON 3aJJ0JPKEHHOCTH;

Kosddunment texymeil TMKBUIHOCTH HEMHOTO CHUYKAETCS;

O06opaunBaeMOCTh JAEOUTOPCKON 3aJOJKEHHOCTH YBEJIMYUBAETCA, BMECTE C
pOCTOM caMoi J1eOUTOPCKOM 3aJ0JDKEHHOCTBIO, UYTO MOXHO Ha3BaTh HE OYECHB
MO3UTUBHBIM MOMEHTOM.

Takxe MO)KHO OTMETUTH POCT OOLIET0 A0JTa U KPEIUTOPCKON 3a0HKEHHOCTH;

CHMXar0TCsl KPaTKOCPOYHBIE KPEAUTHI.

[IpoBeneHHOE HCCIEAOBAHUE TO3BOJSET CAENaTh BBIBOA O HEOOXOAUMOCTH
KOHTPOJIsL JEOMTOPCKON 3aJ0JKEHHOCTH, M ONTUMHU3AIMU KOHTPOJIS KPEAUTOPCKON
3aJI0JPKEHHOCTH.

Ho nns srtoro HeoOxoauMma KadecTBEHHas 0a3a JAHHBIX OYXTaJTEPCKOro H
HaJIOrOBOr'0 yyeTa.

Ha mnpakTuke eXeTHEBHO BO3HHMKAIOT PA3JIMYHbIE MPOOJIEMBl HMCUUCICHUS W
yIUIaThl JEOUTOPCKON U KPEIUTOPCKON 3a10JDKEHHOCTH, UX TUIAHUPOBAHUSA, TpEOyIoIne
ObICTpOTO MpUHATHS pemieHuid. g 3Toro MoOXHO (QOpPMHUPOBATH IMPOLIECCHI
(MHAHCOBOTO MEHEIKMEHTA, MO3BOJIAIONIME OOBITPaTh KOHKPETHYIO CHUTYallMi0 |
NPUHATH ONTUMAJIbHBIE YIPABICHUYECKUE pEHIeHUS. AJTOPUTM pa3pabOTKU TaKoTo

nmponecca MOKHO IMPCACTABUTH CICAYHOUNIMMU STallaMH.
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1. HaxoxxzneHue OTBETa Ha CUTYalMI0 B HOPMAaTUBHO-IIPAaBOBOM JTOKYMEHTE (€Ciu
OHa YETKO MPOIMHCaHAa) WIM MOA00p pa3iMyHbIX MCTOYHHUKOB MH(pOpPMAIUHU B
cllydae HEOJHO3HAUHOM €€ TPAaKTOBKHU B 3aKOHOJATeNbCTBE (mrceM MuH@uHa,
®HC Poccun, cyneOHbIX pelieHnid, pa3bsICHEHUH HAJOTOBBIX KOHCYJIBTAHTOB,
AHAJTUTHYECKUE MaTEPHUAIBI).

2. IlonroroBka NEpBOHAYAIBLHOIO BapUaHTa IpolLiecca: MPEACTABICHUE BUAA
co3iaBaeMoi TaOnuIbl Mo ¢opMe (Ha3BaHHUE, MPEAINOJIaraeMoe KOJIUYECTBO
CTOJIOLIOB, CTPOK) M COJEP)KaHHIO (MCIONb3yeMbIE B pacyeTe MOKa3aTelH,
MIOCJICI0BATEILHOCTD JACHCTBHIN).

3. Coop HEoOXxoanMmoi MH(OPMALMKA U3 OTYETHOCTH, MEPBUUYHBIX JOKYMEHTOB
(0ObEM BBIpYUYKH OT peau3alui, KOMMEPUYECKHUE U YIPABIEHYECKUE PACXO/IbL,
HaJIOTOBBIE BBIYETHI, pacyeTHbIE KOA(DPUIIMEHTHI U T.11.).

4. 3anonHenue mUppoBord yactu Tabmuubl. McxoaHas wuHGOpManMs BHOCHUTCS
BPYUYHYIO, PE3YJIBTATHl PAacCUYETOB IOSBIAIOTCS B sYEHKaX aBTOMAaTHYECKH Ha
OCHOBAaHHUM BBEJEHHBIX Pa3pad0TUYUKOM (HopmyJl.

5. MonenupoBaHue CUTyallud IyTEM HW3MEHEHMsI BbIOpaHHBIX MapaMeTpoB
(HanmpuMep, KpPEAUTOPCKas 3aJ0JDKCHHOCTh, JHKBUIHOCTh M Jp.) U aHAIN3
MOJIyYeHHBIX PE3yJIbTATOB.

B pesyinprare MNpUHATHE pEIIEHUWE [0 MEPCHEKTUBHOMY HAIMPAaBIICHUIO
CTPAaTETMYECKOTO Pa3BUTHsS B 00JaCTH (PUHAHCOBOM MOJMTHUK U OLIEHKU (DMHAHCOBBIX
PUCKOB HEIJIATEKECIIOCOOHOCTU TMPOMCXOJAUT HA OCHOBE aHajiu3a HECKOJIbKUX
QIBTEPHATUBHBIX PEIICHUI, KOTOPBIE YUYUTHIBAOT KOMIIPOMHUCC MEXAY ONPENEIICHHBIMU
B KayecTBE KpUTEpHEB ILiejied (YHKUMOHUPOBAHUS: MNPUOBUIBHOCTH, JUKBUIHOCTH,
YCTaHOBJIEHHOTO YPOBHS ()MHAHCOBOIO pucka U Jp. HemamoBaxHo Takxke
OCYIIECTBIIATh HENPEPHIBHBIM AHAJINA3 U y4Y€Ta B3aMMO3aBUCUMOCTEM M B3aMMOCBS3EH

BCEX €AMHUYHBIX (BTOPOCTENEHHBIX) Hesield (PYHKIIMOHMPOBAHUS, TaK KaK MpPaBUIIbHBIN
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pacyeT 3HAYUMOCTH KaXIOW OTAEJbHOM LeTu TO3BOJUT BHIOpaTh (PUHAHCOBYIO
MOJIUTUKY, KOTOpasi MAKCUMaJIbHO MOJXOIUT JJIsl TOTO WJIM WHOTO MPEATPHUSATHSI.

[Ipu 3TOM M30€kKaTh Pa3IMUHBIX PUCKOB U HEOIPEACICHHOCTEH MOXKHO, BHEAPSS
B JICATEIBHOCTh MPEANPUITHS TIOCTOSHHOE TIpOBEJIeHHE OIeHKU 3(HPEeKTUBHOCTU
CHUCTEMBbI YIIpaBJIeHUs JeOUTOPCKOM M KPEOTUTOPCKOM 3aJ0KEHHOCTBIO, BBIOOD
HaIpaBJeHUsI KOTOPOIro JOJDKHO OBbITh OCHOBAHO HAa KayeCTBEHHOM HH(OpPMAIMOHHO-
AHAJIMTUYECKOW CHCTEME U TMPEAJIOKEHHOM ajropuTMe TMpolecca aHAIUTHYECKOTO
o0OCHOBaHUslI M JAeHcTByroled (uHaHCOBOM mnoauTuku. /[ns sToro Heobxoamma
KauecTBeHHasi 0a3a MH(POPMAIMOHHO-AaHAIUTUYECKUX JIAHHBIX, a TAKXKe pallMOHaIbHas
OpraHu3alys YIpaBIEHYECKOTO TPYyJa, KOTOPHIA SBISETCS OCHOBOW YIpaBICHHS
NeOUTOPCKON U KPEIUTOPCKOM 3aJJ0JKEHHOCTBIO.

B nmanHOM cCBsi3M 11e1€cOO0pa3HBIM  MPENCTABISAETCS paccMOTpeTh APdexT
OTIEPAIIMOHHOTO phlYara, KOTOPBIA  MPOSIBISAETCS B TOM, UYTO JH000€ H3MEHEHHE
BBIPYYKH OT IpOJaX BCerjaa BeAeT K 0Oojiee CHIBHOMY W3MEHEHHUI0 NPUOBUIU. DTOT
3¢ ¢deKT BBI3BaH PA3IMYHON CTEMEHBIO BIUSHUS JUHAMUKH TEPEMEHHBIX 3aTpaT |
NOCTOSTHHBIX 3aTpaT Ha (PUHAHCOBBIM pe3yJbTaT MpPU HU3MEHEHHMH O0bEMa BBITYCKa.
Bnusis Ha BeNMUMHY HE TOJBKO NEPEMEHHBIX, HO W MOCTOSHHBIX 3aTpaT, MOKHO
OTIPENETUTh, Ha CKOJIBKO MPOLIEHTHBIX MTYHKTOB YBEJIUYUTCS MPUOBLITb.

YpoBeHb WM CHIIy BO3JCHCTBHs omepanunoHHoro peiuara (Degree operating
leverage, DOL) paccuutsiBaeM 1o popmysie (3.1):

DOL = MP/EBIT = ((p-v)*Q)/((p-v)*Q-FC) (3.1.)

['me MP - mapxuHaIbHASI IPUOBLITE;

EBIT - npuObuib 10 BbIYeTa NPOIIEHTOB;

FC - yclI0BHO-TIOCTOSIHHBIE pacXobl IPOU3BOJACTBEHHOI'O XapaKTepa;

Q - 00beM MPOU3BOJICTBA B HATYPAJIbHBIX MMOKA3aTENAX;

p - IIeHa 33 eAUMHUILY TPOAYKIINUM;

V - IepeMEHHbIE 3aTPaThl HAa €AMHULLY POTYKIUH.
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VYpoBeHb ONEPALMOHHOTO phluara Mo3BOJsSET PACCUUTATh BETUUUHY MPOLEHTHOTO
W3MCHEHUS TPHOBUTM B 3aBUCHUMOCTH OT JWHAMHUKH OOBeMa TPOJaX Ha OJIUH
MPOLICHTHBIN MYHKT.

Yem OGombliie 707151 MOCTOSTHHBIX 3aTPAaT KOMIIAHUU B CTPYKTYype CEOECTOMMOCTH,
TEM BBIIIC YPOBEHBb OMEPAIIMOHHOTO pbIYara, , CJICJOBATEIBHO, OOJIBINE MPOSBIISCTCS
J1e10BOM (IIPOU3BOICTBEHHBIN) PHUCK.

[To mepe ynmaiieHHss BBIPYYKH OT TOUYKH O€3yOBITOYHOCTH CHJIA BO3JEHCTBHS
OTIEpAllMOHHOTO phluara yMeHbIIaeTcs, a 3anac (PMHAHCOBOW MPOYHOCTU OPTaHU3AIUU
HaoOopoT pacteT. [lanHass oOpaTHasi CBSI3b CBSA3aHA C OTHOCHTENIBHBIM YMEHBIIICHUEM
MTOCTOSTHHBIX M3JIEPKEK TPEIITPUSITH.

Tak kak MHOTHE NIPEANPUATHS BBITYCKAIOT MIUPOKYI0 HOMEHKIIATYPY MPOIYKIIUH,
YPOBEHB ONEPAIMOHHOIO phlyara yJjo0Hee paccuuThiBaTh 1o dhopmyie (3.2):

DOL = (S-VC)/(S-VC-FC) = (EBIT+FC)/EBIT (3.2)

rjae S - Beipyuka oT peanuzanuu; VC - nepeMeHHbIe U3ICPKKU.

YpoBeHB OMEPaMOHHOTO phlYara He SBIJISICTCS MTOCTOSHHON BETMYMHON 1 3aBUCUT
OT ONpENeNIeHHOTO, 0a30BOTO 3HaUeHUs peanusanuu. Hampumep, mpu 6e3yObITOUHOM
o0beMe TTPoIaK YPOBEHB OINEPAIlMOHHOIO phluara OyAaeT CTPEMUTHCS K OECKOHECYHOCTH.
YpOBEeHBb OMEPAMOHHOTO phluara WMeEeT HauOOoJbIllee 3HAUYEHHWE B TOYKE, HEMHOTO
MPEBBIMIAIONICH TOYKYy O0e3yObITodHOCTH. B 3TOM ciydae paxke HE3HAYUTEIIbHOE
U3MEHEeHHE 00beMa MPOJAaK MPUBOJIUT K CYIIECTBEHHOMY OTHOCHTEILHOMY U3MEHEHHIO
EBIT. V3MeHeHune OT HyJNE€BOM MPUOBLIN K KaKOMY-JTHOO €€ 3HAYCHHIO MPEICTABISET
co00ii 6ECKOHEUHOE MPOLIEHTHOE YBEIHUCHUE.

Ha mnpakTuke OOJBIIMM OIEPAllMOHHBIM PhIYaroM O00JIAJIAlI0T TE KOMIIAHUH,
KOTOpbIE HMMEIOT OOJBIINYI0 MO0 OCHOBHBIX (oHmoB u HMA (HemarepuaabHBIX
aKTHBOB) B CTPYKType OamaHca W OOJIbIIHE yIpaBJICHUYECKHE pacxoisl. M HaoO0opoT,
MUHHUMAJIHBI yPOBEHb OIEPAIlMOHHOTO phlYara MPHUCYIl KOMIIAHHSAM, y KOTOPBIX
BEJIUKA JIOJISI IEPEMEHHBIX 3aTpar.
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Takum o0pa3oMm, NOHMMaHHE MeEXaHM3Ma JEHUCTBUS MPOU3BOJICTBEHHOIO
JeBepuka TO3BONISIET A(G(EKTUBHO YOPABISATH COOTHOIICHUEM TIMOCTOSHHBIX H
MEPEMEHHBIX 3aTPAT B LIEJSAX MOBBIIMICHUS] PEHTA0ETLHOCTH OMEPATUBHON IESITEIILHOCTH

KOMIIaHHH.
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3akioueHue

O0001mass  BBILIEU3IOKEHHOE, MOXHO  CAENaTh  CICAYIOLUIME  BBIBOJBI,
OTHOCSIIIHAECS K PACKPBITUIO LIEIN HACTOSIILIErO UCCIIETOBAHMSL.

B Hacrosimeit paboTe npoBeneH KOMIUICKCHBIA aHAIHU3 yKe C(OPMUPOBABIINXCS
B DOKOHOMHYECKOW TEOpUH, HO HE O0O0JaJarolUX KOHKPETHBIX OIpeAeIeHUI
DKOHOMHYECKOM  CYIIHOCTH  YNpaBieHUs  JCOUTOPCKOM W KPEAUTOPCKOM
3aJI0JDKEHHOCTBIO TpeOyrommx o0o00UeHuss U cuctemarusanuu. Taxke B pabote
CHCJIaHO YTOYHEHHE IIOpsIKAa TIPOBEIACHUS JAHHOW IPOLEAYPBI,  BBISIBICHbI
VCITOJIHUTENIM U OCHOBHbBIE TPEOOBAaHUS K pe3yJbTaTaM €€ IPOBEICHHUS.

O0o3HaueHa OJHAa M3 AaKTyaJbHbIX COBPEMEHHBIX Mpo0sieM (PUHAHCOBOTO
MEHE/DKMEHTA — ONPEJIETICHUE HaIlpaBJIECHUN COBEPIICHCTBOBAHUS CIOCOOOB BEICHUS
OyXranTepcKoro W ymopaBieHueckoro ydera. Ilo pe3yinpraraM MpoOBEIEHHOTIO
UCCIIEJOBaHUsSI MOXKHO CKa3aTh, 4TO HaubOosiee 3(P(PEKTUBHBIM HHCTPYMEHTOM IS
BBISIBJICHUSA U OILIEHKHA BEKTOPOB Pa3BUTHSI SIBISIETCS CUCTEMA YUETHO-MH(POPMALIMOHHOTO
o0ecrnieueHus ynpaBiIeHUs 1€ATEeIbHOCTHIO.

C ydyeToMm aHanM3a CIOKMBIIMXCS HAYYHBIX MOAXOJOB K MECTY U POJIA CHCTEMA
Y4ETHO-UH(OPMAIMOHHOTO 00€CTeueHus yNpaBleHUs AECOUTOPCKONM M KPEIUTOPCKOU
33JI0JDKEHHOCTBIO, YKa3aHHas KaTeropus pacCMOTpPEHAa B HCCIEAOBAaHUMM HE Kak
OTJIeJIbHAsl CUCTEMA, a KaK CaMOCTOATENbHAs MOArpynna B ((MHAHCOBOM MEHEIKMEHTE
BMecCTe C OyXraJITepCKUM, HAJIOTOBBIM, YIPABICHUYECKHUM YYETOM. DTO OOCTOSTENBCTBO
O00OCHOBAaHO TE€M, YTO JIaHHAsl CHCTEMa SIBJISIETCS HEOThEMJIEMOM 4YacThl0 (PMHAHCOBOM
NEATEIIbBHOCTH CYOBEKTOB.

[IpoBeneHHbI aHANU3 MO3BOJWI CHEJIaTh BBIBOJ O TOM, 4TO (hopMHpoOBaHHE
3¢ (DEeKTUBHON  CUCTEMBl  YyYETHO-MH(POPMALMOHHOTO  OO€CleueHus  yIpaBieHUs
JeSATEIbHOCTBIO B MPOLIECCE OCYLIECTBICHUSI (PMHAHCOBO-XO3IMCTBEHHOU ACSATENbHOCTU
JA000r0  MPEeANpUSATHS, 3aKIIOYaeTcsl He TOJbKO B  MPOBEACHUM  KOHTPOJIS
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(YHKIIMOHUPOBAHHUS, YIpaBICHUs (PUHAHCAMU, MEPEUNCIISIEMBIX B OIOJDKET HAJIOIOB U
OTYETHOCTH OpraHu3aluii, HO M B MPUMEHEHHWH HOBBIX METOJIOB M MOJIXOJOB K
YPEryJIUpOBaHUIO OTHOUIEHMH C KOHTPAareHTaMH, YTO COIPOBOKIAETCS BBISIBICHUEM
MHOT'OYHCIIEHHBIX PUCKOB.

JUist  packpblThs TeMbl B JaHHOW paboTe ObUIO MPOBEAEHO HW3YYECHHE
OCOOEHHOCTEW MPOBEACHUS aHAIUTUYECKOW IMPOLERYphl IS OLEHKH 3(P(HEKTUBHOCTH
ynpaBiieHus: JeOUTOPCKOW U KPEAUTOPCKOM 3aJ0JDKEHHOCTbIO B C(epe CUCTEMBI
YUETHO-UH(OPMALIMOHHOTO OOECHEUYEHUsl YIpPaBJICHUS JACSITEIbHOCTBIO, a TaKkKe
YTOYHEHHE CYIIHOCTH PUCKOB, IPOBE/IEHA UX KJIACCU(PUKALIUSL.

B pabore mpensokeHa MOJENb OLICHKHM CHCTEMbI YINPAaBICHUSA AEOUTOPCKON H
KPEOUTOPCKOW  3aJI0JDKEHHOCTBIO, IPUMEHEHUE KOTOPOM Ha  IPOMBIIUICHHOM
NPEANpUATAN 3a cueT 3(P(EKTUBHON CHCTEMBbl YNPABICHUS Ha OCHOBE MEPUOAUYECKHU
palMoOHAIBHOIO MOCTPOEHHUS YNPABIECHYECKOIO TPYAA SBIIAETCA OCHOBOIOJATaIOIIUM
(dakTopoM ycremHocT Ou3Heca, NOBBIIEHHS (PMHAHCOBOM IPaMOTHOCTH OpraHHU3aluil,
dbopMHpOBaHUS XOpOIIEH J€J0BOW penmyTaluH, TaK Kak TOJBKO C YYEeTOM U
IPOrHO3UPOBAHMS HamNpaBiICHUN 3(PPEKTUBHOCTH NEATEIBHOCTH MOKHO IOBBICUTH €€
pe3yJIbTaTUBHOCTD, IOCTHYb CYIIECTBEHHBIX KOHKYPEHTHBIX MpeumyiiecTB. OcoOeHHO
aKTyaJlbHO 3TO Uil KOMMEPYECKHMX OpraHu3alMii, KOTOpbIE XapaKTepU3YyIOTCS
NOBBIIICHHON BEPOSITHOCTBIO BO3HWKHOBEHUS PAa3jMYHBIX HEOIPEACICHHOCTER U

PHUCKOB.

100



Chnucok HCNnoJ1b30BAHHBIX HCTOYHHKOB

HopmaTuBHO-3aKOHOAATENbHBIE aKThI

. BromxetHbii kogekc Poccuiickoit @enepannu, npuHat ['oc. Jymoii 30.11.1994 r.

. I'paxxmanckuii komekc Poccuiickoit denepannu. B 4-x 4. YU.ll. denepanbHbiii

3akoH ot 26 suBapsa 1996 r. Ne 14-@3 (pen. ot 21.07.2014r.)

. Hanorossii1 kogekc Poccutickon @enepanum.

. OCHOBHBIEC HaIpaBJIECHUS HAJIOTOBOM MoJUTHKH Poccuiickoit denepannu Ha 2014

rog W Ha TutaHoBeI mepuon 2015 m 2016 romoB [DaexkrponHbIN pecypc] //

[TpaBoBas cucrema «Koncynprant [Imtoc». URL: http://consultant.ru

. Iucemo b P® ot 13.05.2002 Ne 59-T «O pexoMeHganusx 0a3eiqbCKOTO

KOMHUTETa 10 OaHKOBCKOMY Haa30py» [DaektpoHHbIi pecypc]. Joctynm wu3

CITpaBpaBOYHO-TIPaBoBOM cucteMbl «KoHcynbTantlmtoc»

. [Nonoxenue no Oyxrantepckomy yudery 10/99 «Pacxompl opranuzanum»: mnpukas

Munpuna PO ot 06 mast 1999 r. Ne 33n

. [loctanosnenne IIpaBurensctBa PO ot 23.09.2002 Ne 696 «OO0 yTBepKaeHUU

dbenepanbHbIX TpaBUil (CTaHIAPTOB) ayAUTOPCKOW JAESATENBHOCTH (B pell.

[Tocranosnenuit IIpaButensctBa PO ot 04.07.2003 N 405, ot 07.10.2004 N 532,

ot 16.04.2005 N 228, ot 25.08.2006 N 523, ot 22.07.2008 N 557, ot 19.11.2008

N 863, or 02.08.2010 N 586, or 27.01.2011 N 30, ot 22.12.2011 N 1095) //

Cobpanue 3akoHoaaTenbcTBa PO

. ®enepanpHbiii  3ak0oH P® ot  8.12.2003 Ne 164-®3 «0O06 ocHOBax

rOCyAapCTBEHHOTO PEryJIUPOBAHUS BHEUTHETOPTOBOU JAEATEILHOCTI
Momnorpaduu

. BeimkoBa  E.C., Musrynun J{.A. VYmpaBieHue HajnorooOJOXEHUEM B

KOMMEpYECKUX OaHKaxX: Teopus U MeTonoyorusl. — LIeHTp moAroToBKH mepcoHana

®HC Poccuu. CII6.: Cankr-IletepOypr, 2012. 50c.
101



10. I'epacumenko A. PUHAHCOBBIN MEHEIKMEHT — 3TO MPOCTO: ba3oBbI Kypc s
PYKOBOJIMTENEH U HAYMHAIOUIMX cnenuanucToB. M.: Anenuna [labmumep, 2015.
479c.

11. Mapkc K. Kanuran. Kputnka nonutudyeckor skoHoMuu: B 41. M.: Poccuiickas
noymtrdeckas sanuknoneaus, 2015. T. 1: Poccns. 161c.

12. MexnyHapoHble cTaHAapThl (uHaHcoBOM oTdueTHOCTH: M.: Ackepu — ACCA,
2011. 1064c.

13. Maiibypos U1.A., BanoB 10.b. HanoroBeiii MeHemxkMeHT. [IpoaBUHYTHIM KypC:
yueOHuk aiist Maructpantos. M.: KOHUTU-JTAHA, 2014. 25c.

14. [llapoBatoBa E.A. KoHueniusi COBpeMEHHOTO Pa3BUTHS YIIPABIEHYECKOTO yUeTa:
MoHorpadus. M.: Jleno u cepsuc, 2011. 226¢.

[1yOnukanuu nepuoauvecKoil neyatu

15. Aranuna H.B. CpaBHUTENbHBIN aHAIM3 METOJ OB OLICHKU PUCKOB U MOJXOJIOB K
OpraHu3aluy puck-MeHexMenTa // Monogoii yaensiid. 2013. Ne 5. 235C.

16. I'epacumenko A. OUHAHCOBBI MEHEHKMEHT — ATO MPOCTO: ba3oBwI Kypc s
PYKOBOAMTENEH M HAYMHAIOMUX crienuanuctoB. M.: Anbnnnaa [Ta6mumep, 2015.
479c.

17. Topumt A. B., ITanoB JI. B. Ctuip U meToAbl ynpaBieHUs npeanpustue. M.:
HuKa, 2013. 308-314c.

18. I'puropamr T. @., I'ybenko f. . @opmupoBaHWe HCTOYHHUKOB (UHAHCOBBIX
pecypcoB mpeanpusThs W yrpaBieHune HuMH // Momomuit BueHuit. 2014. Nell
(14). 54-56¢.

19. Henbru. Kpeaut. banku: Yuebnuk. / [lox pen. I'. H. benormnazosoii. M.: Briciiee
obpazopanue, 2009. 392 c.

20. XKuraitno E.C. CoxaepkaHue W OCHOBHBIE JJIEMEHTHI CHCTEMBI OpraHH3allUU
YIPABJICHUECKOTO y4YeTa Ha MPEANpUsTAN PO3HUYHOU TOprosiu // Science Time.
2015. Ne2 (14). 49-52c.

102



21. Urommuna FO.A., YUepemyxund A.J[. O moHATUM yIpaBIEHYECKOTO yyeTa U dTamnax
€ro MOCTAaHOBKHM Ha CEIbCKOXO3SMCTBEHHbIX opranm3anmsx // Bectauk HI'MIOU.
2015. Nel (44). 18-25c.

22. A.YO. Anpuanos, C.B. Bannaiinies. MluBecTuiiuu B Bompocax M OTBETax: yueo.
[Tocobue. M.: Ilpocmekt, 2015. 376¢.

23. Koanes B.B. Kypc ¢duHaHCOBOrO MeHEMKMEHTa. — 3-€ HU31., y4eOHHMK. M.:
[Ipocnekr, 2015. 504c.

24. Koanes B.B. VmnpaBnenue  J€HEKHbBIMM  NOTOKaMH, HOPUOBUIBIO U
peHTa0eNbHOCThIO: YUeOHO-IpakT. mocodue. M.: Ilpocmekrt, 2015. 336¢.

25. Kopasie B.B. ®uHaHCOBBIM MEHEIKMEHT: TEOpHsl W TPaKTHKA. — 3-€ W3I.,
nepepad. u nom. M.: [Ipocnekt, 2015. 1104c.

26. Kyspmuna O.H. Pa3Butue y4eTHO-aHATUTHYECKOTO OOECTICUEHHUs YIpPaBIICHUS
OpraHu3aliell Ha OCHOBE MPUMEHEHHs (HYHKIHMOHAIBLHOrO ImpuHIMNa // BecTHuk
CI'DVY.2014. Ne 5 (115). 33-36¢.

27. H.B. UYepnoBanoBa, E.B. T'omyGeBa. MeTtoaudeckue acmeKkThl BHEIAPEHUS
yIOpPaBJICHYECKOrO0 y4eTa B  YYETHYIO MPAKTUKY CEJIbCKOXO3SIMCTBEHHBIX
npennpusrtuii // U3Bectus HB AVK. 2015. Ne3 (39). 241-246c.

28. HazpipoBa D.®. OcHOBHBIC MPOOJEMBI BHEAPEHUS CHCTEMBI YIIPABICHYCCKOTO
yderta Ha nipeanpustun // inaoBarmonnas Hayka. 2015. Ne6-1. 123-124c.

29. Henocexknn A. HoBblil moka3aTenb OLIEHKH PHUCKA WHBECTHIHMNA [DJIEKTPOHHBIN
pecypc] / caitt URL: http://www.cfin.ru/finanalysis/invest (maTa oOparieHus:
16.05.2016).

30. CepreeBa U.A. Wctopusi CTaHOBJICHUS] W Pa3BUTUS YIPaBICHUYECKOTO yuera //
WNunoBanmonHas Hayka. 2015. Nel-2. 150-154c.

31. Cmaruna A.JO. K BompocaM o0 B3aUMOCBSA3M CHCTEMBI (DMHAHCOBOTO,
yhpaBieHueckoro u HajgoroBoro yudera // Bectauk HI'MOU. 2015. Nel (44). 74-
79c.

103



32. CriupugonoB 2.C., Ilactymenko T.A. Ilogxombl K MOEIMPOBAHUIO METOAA
KOJIMYECTBEHHOMW OIIeHKH pucka // TpaHcrnoptHoe cTpouTenbcTBo. 2013. Ne 4. 15c.

33. CypuxoBa E.A., Paznepumenko U.H. Jlebutopckas 3a10KE€HHOCTD: CYIIHOCTD,
aHau3, yrnpasienue // HoBblit B3I, MexayHapoiHbIM Hay4dHBIN BecTHHK. 2014,
Ne4. 231-240c.

34. TunsakoBa B.W., Tumodeea H.FO. VmnpaBneHue [eHEKHBIMU MOTOKAMHU
npeanpusITuii: mpodaemsl U MeToabl // BectHuk CapaTOBCKOTO roCyJapCTBEHHOTO
COIMAIbHO-3KOHOMUYECKOro yHUBepcutera. 2013. Ne2. 93-97¢.

35. ®aguna O.H. Hanpasnenus pa3Butus ymnpasieHueckoro ydera B Poccum //
AKTyasbHbBIE TPOOJIEMBbl TYMAHUTAPHBIX U €CTECTBEHHBIX Hayk. 2015. Ne3-1. 249-
251c.

NHTepHeT-pecypcehl

36. RBIA, D.M. Griffiths, 2015d. A risk based internal audit manual. David Griffiths
PhD FCA. URL:
http://www.internalaudit.biz/files/manual/rbiamanualtransportv1l.pdf (mata
obparnienus: 16.05.2016).

37. RBIA, D.M. Griffiths, 2015a. Risk based internal auditing - an introduction.
David Griffiths PhD FCA. URL:
http://www.internalaudit.biz/files/introduction/rbiaintroduction.pdf (mara
obpamenus: 16.05.2016).

38. RBIA, D.M. Griffiths, 20158. Compilation of a risk and audit universe. David
Griffiths PhD FCA. URL:
http://www.internalaudit.biz/files/rau/rbiacompilationrau.pdf (mata oGparmienus:
16.05.2016).

39. Odunmanbubiii caiit denepalibHON cy>KObI TOcynapcTBeHHOM ctatuctuku. URL:

http://www.gks.ru/ (nara ooparmenus: 16.05.2016).

104


http://www.internalaudit.biz/files/manual/rbiamanualtransportv11.pdf
http://www.internalaudit.biz/files/introduction/rbiaintroduction.pdf
http://www.internalaudit.biz/files/rau/rbiacompilationrau.pdf
http://www.gks.ru/

40. ITpakTnueckue ykasaHus K MexayHapoAHbIM MPO(eCCHOHATBHBIM CTaHAApTaM
BHyTpeHHero ayauta //mepeBon Ilpaktuueckux ykazanuit B penakuuu ot 01.06.11

http://www.lia.ru

41. DNeKTPOHHBIH pecypc: https://na.theiia.org/standards-
quidance/Public%20Documents/Public%20Sector%20Definition.pdf (nara
obpamenus: 16.05.2016).

42. DNEeKTPOHHBIN pecypc: https://na.theiia.org/standards-

guidance/Public%20Documents/l1A%20International%20Standards%20and%20G
overnment%20Audit%20Standards%20(GAGAS)%20-
%20A%20Comparison,%202nd%20Edition.pdf (mara oopamenus: 16.05.2016).
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Hpuaoxenue A EBIT&EBITDA o0umecrBa

(cripaBOUHOE)

HaumenoBanue 2012 2013 2014
Yucras npuObLIL 184152 186720 126656
Pacxon o Hanory Ha mpuObLIb 39769 39260 19214
duHaHCOBBIEC JOXOIBI (3275) (6011) (7075)
DHHAHCOBBIE PACXO/IbI 11089 11233 15279
(ITonoxkutenbHasg) oOTpUIATEIbHAS KypCOBas
pa3HHIIA, HETTO (1042) 2166 52265
EBIT 230693 233368 | 206339
N3HOC, UCTOIIEHUE U aMOPTH3aIUA 69163 76785 85951
[Ipoune omepanmoHHBIE (JOXOIBI) PACXOMbI,
HETTO 5268 6310 8471
EBITDA 305124 316463 | 300761
Jloxoapl OT JIOJIEBOTO y4YacTHUS B 3aBHCHMBIX
KOMIIaHUSIX (12767) (11251) | 6306
EBITDA, ckoppektupoBanHas™ 323106 336752 342614
Hopma EBITDA, ckoppektupoBanHas™ 26,2 26,6 24,3
PenTabenpbHOCTh aKIIMOHEPHOTO KalluTalla 2012 2013 2014
AKITMOHEpHBIN KanuTal (CpeiH. 3a IEPUOT) 799512 933975 1063903
Yucrast npuObLIb 184152 186720 126656
PeHTabenpHOCTh aKIIMOHEPHOTO KamuTaia 23,0 20,0 11,9
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