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Abstract. This article considers new IT trend — crowdinvesting. In this article, we
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identified and proved the advantages and disadvantages of this technology.

Key words: Crowdinvesting, startup, royalty, incorporated crowdinvesting, national
lending, crowdfunding, micro investors.

AKTyaJbHOCTh. HakomeHHbIN ONBIT CErofHs MOKa3bIBAE€T, YTO NPUHECTH JECHBIU B
CTapTambl, B UX 3KOHOMHUKY, MOTYT MUJUIMOHBI JIIO€H, KOTOPBIX paHbIIE Jaxe He Opaiu B
pacuer. HaGmronast 3a pa3BuTHEM OOJBLIOIO KOJUYECTBA CTApTaroB, CTAHOBUTCS MOHSTHO,
YTO MOYKHO HAWTH XOpOIIYI0 albTEpHATHUBY HPOCTOMY KpPEIUTOBAHMIO, OCOOEHHO IS
HAYUHAIOLUX [PEANPUHUMATENECH, IMPUMEHSAA COBPEMEHHBIE TEXHOJIOIHHU. Mpmuorue
WHBECTOPBI, OCO3HAB 3TO M HCIOJB3YSA YK€ CYIIECTBYIOIIMNA OMNBIT KpayadaHAUHTa,
3aJlyMajJIuCh O TOM, YTO MOKHO HE€ IIPOCTO BKJIAJAbIBATH JI€HBIU, HO U MHBECTUPOBATH HX.
bonbiioe ynMcno coriacUBIIMXCS B HAcTOsIEe BpeMs HalpaBUTh CBOOOJHBIE CPENCTBA Ha
Kakoe-J100 J1eJ10, TOTOBBI MOJYYUTh BBITOJTY.

CymHocTh MojeaM KpayauHeBecTHMHra. /s Hameld cTpaHbl KpayJUHBETCHHT
JIOCTaTOYHO HOBOE HAIPABICHHE, IIOCKOJBKY IMPUCYTCTBYET CMELICHUE IBYX IOHATUI
«KpayAaQaHIUHT» U «KpayauHBeCTHHI». OHaKo, JaHHBIE MOHATHUS MPUHIUIHAIBHO
OTJMYAIOTCS, XOTS HWHOIJA KpayJIUHBECTUHTOBbIE IUIATQOPMBI  HUCHOIB3YIOT IS
COOCTBEHHOTO pa3BUTHS MoJelb Kpayadannuura. CeromHs, B YCIOBUSAX HEIOPAa3BUTHIX
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PBIHKOB KamnuTaia, Kpaya(anauHr MOXKeT cTaTh A3PPEKTUBHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
OCHOBAHHOM Ha OTKPBITOCTH U JOCTOBEPHOCTH.[7].

BepHemcst Kk UCTOKaM: CJIOBO «CrOWO» ¢ aHTIHMICKOTO TEPEBOAUTCS KaK «TOJIIIay,
«ckoruleHne opei», «funding» OykBalbHO TIEpeBOOUTCS Kak  «(UHAHCHPOBAHHE,
«investing» — WHBECTUpOBaHWUE WM BIlOXKeHUE. Ternepb Bce CTAaHOBUTCS IOHSATHBIM —
KpayHJAMHBECTHHI — 3TO UHBECTUPOBAHHUE B CTapTall, COBEpIIAEMOE OOJIbIIUM KOJIUYECTBOM
Jr0/Ied, B TOM YHUCIICe MUKPOMHBECTOpAaMH M OW3HEc-aHrenamMu. be3ycioBHO, 3TO HEe 03HAYaeT,
YTO B CTapTame y4yacTBYIOT TOJBKO CHeLHanbHble HHBECTOphl. CyIIEeCTBYIOT pa3HbIe
BapHaHTbl, HalpUMeEp: MaKOpUTapHbId 51%-i maker akuuii NPUHAAIEKUT OCHOBATEIIO
ctaprana, 20% mnoyydaeT Ou3Hec-aHren, KpynHbIA YaCTHBIN WHBECTOP WJIM BEHUYpPHBIH QOH],
a OCTaBIIasACs JONS JENUTCS M TPOAACTCS MHKPOMHBECTOpAM, HE SIBIISIOLIMMHCS
npo¢ecCHOHATBLHBIMI MHBECTOPAMM, HO TOTOBBIMHU BKJIA/IbIBaTh CBOM CPEACTBA B OJUH WU
HECKOJIbKO HHTEPECHBIX JIJISl HUX cTapTanos[6].

KpayauHBeCTHHI MHOIJa TPAaKTYIOT Kak KpayA(paHIUHI A I[PUBIICYEHUS
aKIMOHEPHOTO WJM 3aeMHOro KamuTana. I[lmardopmbl nensT Ha HECKOJIBKO TpyHm B
3aBUCUMOCTH OT TOT'O, YTO IPEJCTABJICHHbIC CTApTallbl MIpe/IaraloT B3aMEH MHBECTULUH OT
KpayAMHBECTOPOB. VIHBECTOPHI MOT'YT, HAPUMEP, MOTYYUTh aKIIMA KOMIAHUU, COOUpAIOIeh
CpeACTBa, WM COOCTBEHHOCTb, TO €CTh JOJI0 AaKTHUBOB cTraprama. Bo3moxeH BapHaHT
KpeIUTOBaHUS — B OTOM ciydae (ayHaep JMJOJDKeH OyIeT BEpHYTh 3aHATHIE Y
KpayAMHBECTOPOB JI€HbI'M, KaK NpaBuio, ¢ npoueHtamu. CyIIecTBYIOT U JpPYTHe CXEMBI
KpayAMHBECTHPOBAHUSI.

B reneruke KpayAMHBECTMHra €CTb TO K€ HPUHLIUIMAIBHO BaXXHOE
PEUMYIIECTBO, KOTOPOE YCIEUIHO HCHOJB3YIOT HA NpPaKTUKEe KpaydpaHIuHT U
KpayACOPCUHI, — MaccoBas OLEHKA IMEePCHEKTUBHOCTH U HYXHOCTH MPOEKTa, MPOIYKTa,
cepBuca. Dopmyna KpayAMHBECTHHTAa TaKOBa: YAaCTHBIE KOMIAHMM 4Yepe3 IyOJIMdHOe
IPEUIOKEHNE MPUBJICKAIOT pPA3JIMYHbIX MHBECTOPOB, B TOM YHCJIE€ M YaCTHBIX JIMIL,
BBIOMPAIONINX HMHTEPECHBbIC JUIA ceOs CTapTambl, pa3MECTHBIIUX HHPOpManuio o cebe Ha
KpayAMHBECTHHI-IIaTopMe, M (QUHAHCHpYIOIMX HUX B OOMEH Ha akKIUU JAHHBIX
npoektoB[6]. CymMMbl (MHAHCHPOBAHHS NPU 3TOM MOTYT OBITH COBCEM HEOOJBIIUMH, a B
noprdene OAHOTO MHUKPOMHBECTOPA MOXET HAXOAWUThCS  HECKOJIBKO  CTapTaloB.
KpayanHBeCTHHrOBBIE TUIAT(GOPMBI UCTIONB3YIOT W AJIEMEHTHI MOJENH KpayadaHIuHTa, HO
CyTb HE B TOM, 4YTOObl MpPUBIEYb «YCIOBHO OECIUIaTHBII» CTApTOBBIM KamuTaiz oOT
3aMHTEPECOBAHHBIX B TIPOJIYKTE JIIOJEH, a WMEHHO B TOM, YTOOBI BOBJIE€Yh B DPBHIHOK
WHBECTUPOBAHHMS M CTAPTAIl-JIESITEIbHOCTh KAK MOXKHO OOJIbIIIe y4acTHHKOB [1].

B oToM cMeIicie TOTeHIMAaN KpayIuHBECTHHTA KoJjoccalieH. Bo-nepBbIX,
OTOMY 4YTO B KaXJOW CTpaHe M B MHpEe BOOOILE JISKUT MEPTBBIM TIPYy30M TPYAHO
0CO3HABaEMOE KOJHMYECTBO JICHET. Y OTIENBHO B3SITOTO CPEIHECTATHCTUYECKOTO YEIOBEKa
CBOOOJIHBIX JIEHET «B KOIMJIKE», KaK MPaBHJIO, CIMLIKOM Majo, YTOoObl BCEpbe3 TyMaTh O
TPAaJUIIMOHHBIX CIIOCO0aX BIIOXKEHUS, HampuUMep, O TOKYNKE IIATHHOBBIX CIUTKOB WIIH
MIOMEIIEHUH JIeHeT Ha OaHKOBCKHMM JEeMO3uT Moja MpoueHThl. OIlyTHMble MPOLEHThI OyayT
MIOJTY9YEHBI TOJBKO C MPWIMYHONW CYMMBI, HO HH(MJIISAIHSI, CKOPEE BCETO, HUBEIHPYET TOJOBYIO
npuOBLIb CO CPOYHOTrO BKIaAa. TakuM 00Opazom, Jroau OOBIMHO HE BKJIA/BIBAIOT HEOOJbIINE
CBOOOJHBIE CYMMBI, a TPATAT WX — ITO BBITOJHO PHUTEIHITYy, HO MHUPOBas SKOHOMHKA MOXKET
npuobpectu ropasno Oonblie, eciau 4epe3 KpayJuHBECTUPOBaHHE HeOOJbIHME CBOOOHBIC
Cpe/icTBa OOBIYHBIX JIFOJICH CTaHYT MOCTYIAaTh B pa3BUTHE Bceil SkoHOMUKHU[6]. Yem Oosblie
cTapTamoB, TeM  Oosblie  paboYMxX  MeCT W MPOAYKTOB/YCIYT,  CO3JAIOLIMX
NPOMHBECTUPOBAHHBIE  MPOEKTHI M 10  YMOJYAaHUIO  BOCTPEOOBAaHHBIX  CaMHMHU
MHUKpouHBecTOpaMu. OZHOBPEMEHHO C 3THM, MHOXXECTBO HENpOo(eCcCHOHANBHBIX YaCTHBIX
WHBECTOPOB CTAHOBSTCS HE MPOCTO JIOSUTBHBIMH, HO M 3aHHTEPECOBAHHBIMHU MOJTb30BATEISIMH,
KOTOPBIM BBITOJAHO NpUOOpeTaTh MPOAYKT W MPOJBUraTh €ro B CBOECH OOBIYHOW KHU3HH,
peKJIaMHupoBaTh B Kpyry oOteHus [1] .
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Buabl kapyaiuHBecTMHra W HX npeuMymecrBa. M3 npeumyiiects
KpayAMHBECTHHIa TAKXKE MOKHO OTMETHTH 3aBA3bIBAHHE IOJIE3HBIX KOHTAKTOB, MOJyYCHHE
3HAHUH U OMBITA I OCBOCHUS HOBOH 1711 ceOst chepbl OnM3Heca, BO3MOKHOCTh Y4aCTBOBATD B
KHU3HU IPOMHBECTUPOBAHHBIX CTApTaloOB 4epe3 CBOM MJeu U mnpeanoxkeHus. Kpome rtoro,
KpayAMHBECTHHT JaeT MOIIHBIA CTUMYJ AJisi paOOThI MBICIIH: TOSBICHHUS HOBBIX MHTEPECHBIX
IPOAYKTOBBIX U CEPBUCHBIX UJI€H, pa3BUTHsI TEXHOJOTUH 1 Aa)ke caMOl [IUBHIIM3ALUH.

Kapnunanensie OTIINYHUSA KpayJIMHBECTUHIa oT KJIACCUYECKOI0
MHBECTUPOBAHUS CTAHOBATCS OoJiee MOHATHBIMM IOCIE H3YYEHUS KIacCU(pHUKAIMKU BUIOB
3TOrO SIBJICHUS U HEKOTOPBIX KOHKPETHBIX MPUMEPOB U3 KU3HU. KpayMHBECTUHI BKIIIOUAET
B ce0s clieyrolye MoJielu, npejicTaBieHHble B Tabauie 1.

Axunonepusiii Kpayndanaunr, ¢ o1HONW CTOPOHBI, CYIIECTBYET yXe aBHO, C
JIPYro - M3-3a 3aKOHOJATEIbHBIX OrpaHnyeHui (B mepByro odepens B CIIIA) He momydnso
NoKa JOJDKHOTO paszButusi. HecMoTps Ha Bce cnoxkHocTH, Akuuonepnsiii Kpayadanguar
BbI3BIBACT OIPOMHBIM HMHTEepec y OM3HEC-COOOLIeCTBA, IOCKOJIBKY IPEIOCTaBIseT
BO3MOXXHOCTh KOMITaHUSIM, €IIe HE pa3MEUICHHbBIM Ha OupXe, YAOOHBIH M TOPOIO
€IMHCTBEHHbIM MHCTPYMEHT IpUBJICUYEHUS (MHAHCHPOBAHUS AJIS 3allyCKa MM PacIIMpeHus
CBOEro Om3Heca.

HaponHoe kpeauToBaHue He CTaBUT Nepe]] OO0 TakuX OJarux M riao0aibHbIX
Heneil Ui MHpPOBOH SKOHOMHUKH, OJHAKO IPOCTOTA, MPO3PAYHOCTh U 3(P(HEKTUBHOCTH
JTAHHOTO MHCTPYMEHTA MO3BOJIMIIM eMy 3aHATh Oojsee 50% OT 10JIM pbIHKAa KpayAWHBECTHHIa
B 1esioM, 00beM kotoporo B 2013 roxy cocraBuin $5,1 mupa. npu mporHose pocta Ha 92% B
2014 rony.

Tabnuna 1 - Pa3HOBUIHOCTH KpayIMHBECTUHIA

IIpumep
Ha3zpanue mopenu CyTtb Mopesn KpayHHBECTHRE
[1):10)
m1aT@opmbl
D10  JorMyeckoe  Mpoao/bKeHWe — Mojaenu — HeduHaHcoBoro | Look at my game;
Bo3HarpaxaeHus  (mojenb — Kukcraprepa).Jlanuseiii — momxon | Sonicangel.
Postatn MO3BOJISIET NPETEHJOBaTh Ha 4YacThb JOXOJOB MNpeAnpusitus. B
OCHOBHOM MoJienb PosuiTh moslyuuna pacnpocTpaHEHUe s
(UHAHCHPOBaHHS MY3bIKAITBHBIX, KHHOIIPOSKTOB H BHUIEO HIP.
D10 oaHa u3 cambix mnepenoBbix (Gopm Kpayauusectunra u | Crowdcube;
AKIIMOHEPHBIH Kpayadauauara B 1eioM, KOTJa B KadecTBE BO3HArpaxieHus | Seedrs.
KpayJIUHBECTUHT WHBECTOp TOJy4YaeT 4acTh COOCTBEHHOCTH, aKI[MM KOMIIAHUW HIIU
JPYTHE BUJIbI aKTUBOB MPEATIPHUSITHSL.
HapoaHoe kpeauToBaHKME MO3BOJISET JIIOASM M KOMIaHWsAM Opars | Mosaic;
Kpaynnenauar e .
TH HAPOIHOE KpeOUThl Y (bmnqecmlx ML, MHHYsI IIOCPECIHUKOB. HpI/I 3TOM Lend_Squar.e,
KPE/HTOBaHHE CTaBKHM KPEIMTOBAHWS 3HAYUTEIBHO HIDKe OaHKOBCKHMX craBok, a | Funding Circle.
JIOXOJT JJIsS KPEAUTOPA BHIIIIE, YeM I10 BKJIaJIaM.
IIpuMepsl KpayAHHBECTHHIOBBIX mnaargopm. B Hacrosmiee BpeMs B MHpE

paboTalT COTHU Kpaya-MiIaTdopM, ydyacThe B KOTOPbIX NPUHUMAIOT MUJITMOHBI YenoBek. C
UX TOMOIIBIO PEaT30BaHO MHOXKECTBO MPOEKTOB, PA3JIMYHOW HAIPaBIEHHOCTH, TOJIBKO B
2013 roay ¢ UX MOMOIIBIO NMPUBJIEYEHO O0Jiee 5 MIIP/ A0JIJIApOB HAPOJHBIX JACHET. AKTHBHOE
¢uHaHCHpOBaHHE M300PETATEIBCKUX M MHHOBAIIMOHHBIX Pa3pabOTOK yXke CTajo TPEHIOM BO
BceM mupe. Hanbonee nonymsipHbie mpumepsl KpayA-miaT¢opM oNnKucaHbl B Tabnuie 2.
IIpenmymiectBa W HeAOCTATKH KpayauHBecTHMHra. HecMmoTps Ha aKTHBHBIN
BCIUIECK KpayJl-MHBECTHUIIMI BO BceM Mupe, B Poccun k TakoMy BUY WHBECTUIIUN OTHOCSITCS
C OCTOPOXHOCTBIO, XOTS OHHM SBISIOTCA UPE3BBIUAHO IpUBJIEKaTeNbHbIMU. Benb
OpeIPUHUMATEIN T[OJIydyaT JONOJHUTENbHYI0 BO3MOXKHOCTh Ul pEaju3allid CBOUX
HOBIIIECTB, MHBECTOPHI MOJY4YaT BO3MOXKHOCTb H3BIEKaTh (PMHAHCOBYIO IOJIb3Y OT CBOMX
BJIO’KEHUH, a MOTpeOUTEeNIM B KOHEYHOM HUTOre OyayT MMETh BO3MOXHOCThH MOJIb30BATHCS
HOBBIMH TOBapaMH U yciIyramu Ha pelHKax. Ho, cymiectByer u oOpaTHas CTOpOHA MeJalu,
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IMMOCKOJIbBKY  HMHBCCTHPOBAHUC COMMpPOBOXKAACTCA  HCMAJIBIM  KOJMYCCTBOM  pPUCKOB U
HEIOCTaTKOB, Ha KOTOpPbhIE€ CTOMUT OOpaTHTh BHUMAaHWE HAYMHAIONIUM HHBecTOopaMm [4]
(Tabmuma 3).
Tabnuna 2 - [Ipumepsl KpayAMHBECTUHTOBBIX MIIATHOPM

Ne Mogean IIpumep miIaT(popMsl

B wuHTEpHEeTE cymiecTBYeT NOCTaTOYHO IOMYJSIpHBIA mpoekT Look at my
game. B co3ganue Urp MOKET MHBECTUPOBATh KAXKIbIN JKEIAOIINM, IPU 3TOM BKJIAJ
B pasmepe Oonee 30 eBpo MO3BOISIET MPETEHIOBATh HA OIPEACICHHYIO OO
npuOBIIM B CiIydae YCIEHIHOTO pa3BUTUS mpoekta. Co3maTenyu WIpsl OTHAIOT
nopsaka 70% TpuOBUIM  HE3aBHCHUMBIM  JOJBIIMKAM, MPUHSBIINM pELICHHUCE
BBICTYNIUTH B POJIH HHBECTOPOB.
1 | Posntu Crenyromuii mpuMep KpayJHHBECTHHTa MO CHCTEME POSUITH - YHUKAIbHBIN
pecypc Sonicangel uBEeT M 3ApaBCTBYET Ha IPOCTOpPaxX BCEMHPHOHM MNayTHHBI,
MOCKOJIBKY TBICSYHM JIFOJEH 10 BCEMY MHUpPY C yJIOBOJIBCTBUEM BKJIAJIBIBAIOT IEHBIU B
HpPaBALIUXCS MM HCIHOJHUTENEH, OpraHM3alui0 HUX KOHIIEPTOB U Jaxe BBIIYCK
anpO0oMOB. B kauecTBe BoO3HarpakaeHuWs OjarojapHble MOKIOHHUKH MOJy4YaroT
BO3MOXKHOCTb HACJI@XXJaThCsl TBOPYECTBOM JIIOOMMBIX apTHCTOB, Ja eIie M
3apadaThIBaIOT Ha ITOM.

CeroHst 3TOT CIIOCOO MOJIB3YETCsl HAMMEHBLIEH MOMYJISIPHOCTHIO, HO U C €T0
MOMOIIBIO YK€ YyAaJd0Ch IMPHUBIEYb HEMAJIO MHBECTUIMOHHBIX CPEICTB. B KauecTBe
AKLMOHEPHbIi TUTOIIAJIOK JUTSL PeTM3allii METoa paboTaroT CIICAYOIINE PECYPCHI:

2 | KpayaMHBECTHH e Crowdcube — wHBecTHIMH Ge3 MOCPEIHUKOB. MUHHMMAIbHAS
r cymma BiokeHui ot 10 GyHTOB.

® Seedrs — MOXOXHiI MPOEKT, B KOTOPOM MOCPEIHUKH Ha0GOpOT
UTPAIOT OJIHY M3 MEPBBIX CKPUIIOK B peaM3alliiil HHTEPECHBIX UJICH.

Eie oguH MeToa KpayAMHBECTUHIA JIETUTCS HA JiBa OOJIBIIMX HAIPaBICHUS
— 1o (MHAHCHPOBAHHUIO IOPUAMYECKUX W ¢u3udeckux nuu. OmuH K3 Haubosee
YCICIIHBIX ~ MPOEKTOB IEpBOrO  CeKropa — moptan  Mosaic, KOTOpBIi
CKOHLICHTPUPOBAJNICS Ha pPAa3BUTUM COJHEYHOW OHEPreTUKH. MHOTOYHMCIICHHBIC
BKJIQJYUKH YK€ MOJTYyYaloT JOCTATOYHO NPUIINYHBIC eKEMECSYHbIC BBIIUIATHL B BUIE
HPOLCHTOB OT MPUOBLTH KOMITAHUH.

Ecin w3BeCTHO, KyAa BIIOXKHTH KalmHUTal B 3 THICAYM JOJUIAPOB, CTOMT
Kpaynnenauur | oOpaTuTh BHUMaHMe Ha mopTan LendSquare, rae mNpencTaBieHBl OECATKH
3 | mmm HapomHOe | MHTEPECHEHIIMX MPOeKTOB. Jlns TexX, KTO KAaTErOPUYECKH OTKA3BIBAETCS PUCKOBATH,
KPEJIMTOBAHHE cozman pecypc Funding Circle, riae xaxpiii sxenarommii MOXeT MHBECTHPOBATH B
yke oTpaboTaHHyl0 Ou3Hec Mojaenb. Ho 31ech MUHMMAIbHBIA MOPOT BXOXKISHHS
HECKOJILKO BBIIIE M COCTABJIAET 5 THICSY (hYHTOB.

Ha poccuiickom peiHke P2P kpayaneHIUHTOBBIE KaMIIAHUM YacTHOTO
uHBecTHpoBanusi  (Hanpumep, Bponr.py; Billiloan. Credberry; Loanberry;
WebMoney), eTMHOINYHO HE MOTYT KOHKYPHPOBaTh 10 00beMaM (pUHAHCHPOBAHHUS
¢ KaMIIAaHWAMHU-MUIUTMOHEPAMH M3 JPYTHX CEKTOPOB, HO B IIEJIOM, KOMIUIEKCHO,

PBIHOK MOXET MPUHOCUTH MUJIJTUAPIbI. [7]

Tabnwuna 3 - [IpenmyIiecTBa U HEJJOCTATKY KpayIMHBECTHHIOBBIX TaT(opM

[IpeumyiectBa Henocrarku

[Tox Bumom craprama MOTYT CKpPBIBaThCs M
1 | cobupath cpencTBa «PUPMBI-OTHOTHEBKID)
WM (MHAHCOBBIE TTHPAMUJIBI

He crout uckmodaTe BapHaHTBl HeI000pa
CPEeICTB, €CIM HCKOMas CymMMma He Oyzaer
coOpaHa, TIPOEKTy HE CYXIeHO Oyzer
OCYIIECTBUTHCS

VYOBITOYHOCTS MPOEKTOB TaK K€ SIBISETCS
3 | pUCKOM C BBICOKOH [10Jied BEpOSITHOCTH, B

HNHuBecTHpOBaHHE NPOEKTOB, BO3MOMXHO
B HEOOJIBIIINX CyMMax

B03MOXHOCTh WHBECTHPOBAHUS HE B
2 | ogMH TPOEKT, a B  HECKOJBKO | 2
Pas3NINYHBIX, [T CHHXKCHUS PUCKOB

bnaronaps miatpopmam TaKOM CJlyyae HHBECTUPYEMbIE CpeACTBa

3 | KP3Y/WIHBECTHHTa, €CTb BO3MOXKHOCTH lNocynapcTBeHHOE  3aKOHOIATENLCTBO  HE
BbIOOpa MpOEKTa MO NPHUBJIEKATEIbHBIM aJanTHpPOBaHO  IOJ  MHOTHE  CXEMBI
KpUTEPHAM 4 | KpayOUHBECTHHIa, B TaKHX ClydyasX, HOpH

BO3HMKHOBCHHH TIPOOJIEM JI0Ka3aTh dTO-
71100, OyJIeT MPAKTUIECKA HEBO3MOXKHO
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Yacrrie ciyvau 3aKPBITHS
5 | KpayIMHBECTUHTOBLIX IUIAT(HOPM B CBSI3H C
WX HEPCHTA0CIbHOCTHIO

KpaynuuBectunr B Poccum. Taxk m B Poccum nerom 2015 roma, cocTosiiioch
OTKpbITHE KpayauHBecTuHroBoi miuomanaku SIMEX, ¢ mnomompio KOTOpOH HE TOJBKO
npodeccuoHanbHbIM U300peTaTesb, HO U JIO00W YelloBeK, HAaXOIAIIMNCA B JHO0OW TOUKe
MHpa M HUMEIOIIMI CaMble CMEJNIbIE MJIEH, MOXKET IOJYYUTh BO3MOKHOCTH BOILIOTUTH BCE
3alyMaHHO€E B PEAIbHOCTb.

[Mnarpopma SIMEX - 3TO KpayIWHBECTUHTOBAas IUIOMAAKA MIJIS OCYIIECTBIICHUS
NPSIMBIX HWHBECTULIMA B TMPOU3BOJACTBO M IMPOEKTHl PEAJIBHOIO0 CEKTOpa SKOHOMUKH.
[Tnatdopma MO3BOJSAET TECTUPOBATh PA3IUYHBIE HJIEH, CO3/1aBaTh MPOOHBIM TOBAp, pelIaTh
3aJaud Mo pa3paboTKe pa3HbIX BApUAHTOB NPOABIKEHUS TOBApOB Ha PbIHOK. biaromaps
TaKUM BO3MOXHOCTSIM MUHUMM3UPYIOTCSI PUCKH, COKpAIllaeTCs BpeMsl BbIBOJA TOBapa Ha
PBIHOK, BpeMsi pa3pabOTKH, a TaK K€ CHMKaeTcs CTOMMOCTh pabotel. Uepes SIMEX yxke
npuBieueHo Oosee 33 MiH. pyOseil, AWBUICHIHBIC BBIIUIATHI, HA HACTOSIIMNA MOMEHT,
npesbicun 1,7 MiaH pyOneit. bmaromapst sToil mnatdopme Obuto peanmuzoBaHo Oonee 20
IIPOEKTOB, a OyleT peajlu30BaHO Ha MHOro OOJbllle, TaK KaK FOTOBHOCTh MHBECTUPOBATH
BeIpa3uian 1modtd 13 Teic. uemoBek [2]. SIMEX pacmonaraer 4YeTKMM M TPaMOTHBIM
(yHKIIMOHAJIOM:

e OleHKa U IEPBUYHBIN ayAUT/OTCEB UHBECTUIIMOHHBIX MPOEKTOB.

[Ipuem uHBECTUIINI OHJIANH.

ConpoBoK/1€HNE NHBECTUIIMOHHBIX MPOEKTOB.
Pacnpenenenue nMBUAEHIOB OT MHBECTULIMOHHBIX ITPOEKTOB.
Benenue peectpa cesok u TOproB npaBaMu TpeOOBaHHUS.
KOpuaunueckoe corpoBokI€HNE CAEIIOK.

bnaronmaps coBpeMeHHOMY, IPOCTOMY U YAOOHOMY CEpPBUCY, HHBECTHPOBATH MOXKET
KaKk HOBMYOK B cdepe HWHBECTUIUH, TaK M ONBITHBIA uHBecTOp. OCHOBHON METOJ
WHBECTHUPOBAHUSI - HTO OHJIAWH MPOJIaKW MHBECTULIMOHHBIX JOJIEH Pa3IMYHBIX MPOCKTOB,
pa3Mmerniennbix Ha wiargopme SIMEX. brnaronaps 6e3onacuomy untepdeiicy SIMEX, cranu
JOCTYIHBI KOJUIEKTUBHbIE MHBECTUIIMH, MO3BOJIAIONINE MHBECTUPOBATH HEOOJBIIYIO CYMMY
JIEHEeT B MHTEPECYIOIINI MHBECTHIIMOHHBINA MPOEKT. biaaromaps sTtomy, OONBIIMHCTBO JIFOIEH
MOJIyYMJIO BO3MOKHOCTh 3aHMMaTbcs MHBecTHpoBaHueM uyepe3 SIMEX. Ha Bce unBectnonu,
MpeAJlaraéMble pa3IMYHbBIMU MHBECTULIMOHHBIMU TPOEKTaMH, HAUYUCISIOTCS JIUBHUACH]BI.
Hauncnenue nuBHIEHAOB NMPOUCXOAUT W3 MPHUOBUIM KOMIAHHM IOCIIE€ CPOKa peanu3aluu
MIPOEKTa, YKa3aHHOTO B pasliele - «YCIOBUS WHBECTHPOBaHUs». PasMep AMBUIEHIOB
pa3iuueH W 3aBUCUT OT WHBECTHUIIMOHHOTO MPOEKTa. TpaguimoHHO, 3TO (HUKCUPOBAHHBIN
IPOIIEHT OT MPUOBLTH KOMITAHUH, HAYMCISIEMbIN Ha KOJN4YeCTBO HHBecTR0eH [3]. B cpeanem
WHBECTHUIIMOHHBIE TTPOEKTHI TOTOBBI 0TNIaBaTh 0T 24% 10 65% ¢ 4yncToi MPUOBLIN KOMITAaHHH.
CraBka AMBUAEHAA 3aBUCUT OT CTaJAUM Pa3BUTHUS MPOEKTa, COOTHOLIECHUS PHUCKOB M
npernoaaraeMoi J0X0HOCTH [2].

VuukaneHoe otauuue miaargopmel  SIMEX  oT npyrux KpayaIuHBECTHHIOBBIX
IJIOMIAJIOK - 3TO BO3MOYKHOCTh IIEPENPOAaTh CBOK0 NHBECTUIIMIO HA BTOPUYHBIX Toprax. Eciu
M0 KaKUM TO MPUYMHAM BO3HUKHET K€JIaHWE BEPHYTh CBOM MHBECTHUIIMH JIO 3allyCKa MPOEKTa
WIM HAa00OpOT MOJYyYUTh MAaKCUMaJbHYIO MPHObUIbL HAa MUKE MOMYJISIPHOCTH IMPOEKTa, TO
MOXHO  TpOJaTh  HMHBECTIAOJM HA  BTOPUYHBIX TOprax. BropuuyHas  TOpro,is
WHBECTHIIMOHHBIMU JIOJSIMH TIO3BOJISIET WHBECTOPAaM MHHUMHU3MPOBATH HHBECTUIIMOHHBIC
pucku. IIpu 3ToM ygauHas TOProBiisi HHBECTAOISMHU MO3BOJIAET MOTY4YaTh JOMOJHUTEIBHYIO
npuObLTh. Tak ke, OOJMBINNM IIFOCOM IMIaT(OopMBbI SBIsIETCS BO3BpaT cpeAcTB [2]. B ciyuae,
€CJIM MHBECTHIIMOHHBIA MPOEKT He coOpay 3asBICHHOW JIS 3allyCKa CYMMBI JICHEKHBIX
CPEJCTB, TO MHBECTHIIMM BO3BpAIIalOTCS Ha ()MHAHCOBBIE CUETa MHBECTOPOB 3a MHUHYCOM
komuccuu matgopmsl SIMEX.
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B rno6anpHOM MaciiTabe KpayAMHBECTHHI JOCTATOYHO aKTUBHO Pa3BHBAETCS, XOTS
MHOTO€ €lle HaXOAUTCS B CTAaJUM NPOSCHEHUS, NaKe TMOHATHA «KpayadaHAUHTY H
«KpayaIuHBECTUHT» Ha NPO(UIBHBIX CEPBUCAX 1O KOHILA HE pa3MexeBaluch. [Ipu3HakoM
pasBUTHS KpayAMHBECTUPOBAHMS SIBISICTCSA, B YACTHOCTH, IOSBICHUE OOCITYKMBAIOLIHX
iatdopmM u arperatopoB. Ceifdac, Ha 3Tanax 3apoXAEHUS ITUX PHIHKOB, UX 3(deKkTuBHOCTH
Oyner coBcem Mmana. Tem Ooree, HACTOSIEE BpPEMs IPAKTUYECKHM HE CYLIECTBYET
AQHAJIUTHKOB, KOTOpHIE OBl MOTJIM JOCTATOYHO MPO(PECCHOHATHHO OLEHUBATH I0J00HBIC
aKTUBBl M KOMIIAHMH, a YK TeM Ooyiee JaBaTh PEKOMEHJAIMH MO HMX IOKYNKE WIN
npogaxe[5].

BoiBoabl. TakuM o0pazoMm, B JaHHOW cTaThe ObLIa ONHCaHA CYIIHOCTh, BUIBI U
MOJIENIN KpayAWHBECTHHIa, ObUIM Hai/eHbl KPUTUYECKHE Pa3Nuuus ¢ KpayadanauHrom. B
X0JIe HAIMCAHMs CTaTbU PACCMOTPEHBI HEKOTOPHIE MPUMEPHI KpayA-maaTGopM U BBISBHIN
IPEUMYIIECTBA U HEAOCTAaTKU KpayJUHBECTHUPOBAHUS, KOTOPbIE OKAa3alMCh JIOCTATOYHO
CYILECTBEHHBIMHU, CTOSIIIMMU BHUMAaHUS KaK HaYMHAIOIIUX UHBECTOPOB, TaK YXKE U ONBITHBIX
JIOJEH B OTOM JIEJe€.

Co0TBETCTBEHHO, Kak Ipo(ecCHOHANBHBIM, TaK M HEnpo(ecCHOHATBHBIM
MHBECTOpPAM, CTOUT OY€Hb BHUMATEJIbHO IMOAXOIUTH K MOAOOHBIM MHBeCTHLMSM. Kynurthb
aKLMM MOJIOJIBIX KOMIAHMM Ha KpayA-IUIoIajKax IJIOLAJAKaX CerofHs He mpodiema,
po0JIeMOil SIBIISIETCA UX MpOJIaxKa.

KpayaunaBecTusr — 310 cBoeoOpa3Has urpa. CTOUT OCO3HABaTh, YTO HE BCE MPOEKTHI,
OyAyT yCHEIIHBIMU: TPOPBIBHBIMU CTaHYT eAWHUIBL. OCTaabHble WHBECTUIUH JIHOO
NpOBAJIATCS, JUOO TpHHECYT HEeOONbIIyl0 UpuObUIE. Tak dYTO KpayAMHBECTHPOBAHHE
NOJIOMET TOJNBKO TEM, KTO YETKO OCO3HAET, YTO IIOMHMO HEOCHOPUMBIX IUIKOCOB

CYIICCTBYIOT HCJOCTATKH, 3AKIIOYAOIUECA B HCMAJIOM YHCJIC PHUCKOB.
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NudopmanuoHHble TEXHOJIOTHM U MO/IeJINPOBAHNE B MADKETHHIe

CACTEMA MAPKETHHI OBBIX KOMMYHUKAIIMA HA IPEITPUSTUA

E.A. I'paxosa, A.HU. Kowxapesa
(e. Tomck, Tomckuil norumexHuYecKuil YHUSEPCUment)

THE SYSTEM OF MARKETING COMMUNICATIONS IN A COMPANY

E.A. Grakhova, A.l. Koshkareva
(s.Tomsk, Tomsk Polytechnic University)

AHHOTanusA: B cTathe paccMOTpPEHBI ITOHATHE MAapKETUHIOBBIX KOMMYHUKAIMH U UX
poin B COBPEMCHHOM I/IH(i)OpMaI_II/IOHHOM O6H.I€CTB€ U  JACATCIBbHOCTH IIPCAIIPHUATHA.
[Ipoananu3upoBaHbl OCHOBHBIC JTambl pa3BUTHUS H  (HOPMHUPOBAHUS MAPKETHHIOBBIX
KOMMYHUKaLUH.

KiroueBrle ciosa: I/IH(i)OpMaHI/IOHHI)IG TEXHOJIOTUHU, MAPKECTUHI'OBLIC KOMMYHHUKAIIHUH,
MapKeTUHroBas  uHMopmarus, HWHPOPMAIMOHHOE  BO3JCHCTBHE, HHTETPUPOBAHHBIN
MapKETHUHIOBBI KOMILIEKC, 3Tanbl pa3pabOTKU MAPKETUHIOBBIX KOMMYHHMKAIUH.

Annotation: The article discusses the concept of marketing communications and their
role in the modern information society and enterprise. Also there was analyzed the main
stages of development and formation of marketing communications.

Key words: information technology, marketing communication, marketing
information, information influence, integrated marketing mix, stages of development of
marketing communications.

CoBpemenHoe HH(POPMAIIHOHHOE IPOCTPAHCTBO H KOMMYHHMKAIIUH.

B »snoxy TotanbHOH BiracTu MH(GOpPMAIUK, pacpOCTPaHIEMON MO MHOT0OOpa3HbIM
KaHajaM C IOMOIIBI0 CaMbIX M30IIPEHHBIX UHPOPMAIIMOHHBIX TEXHOJIOTHH, B COBPEMEHHOM
MUpE KIFOUEBBIM 3JIEMEHTOM «MH(POPMALIMOHHOTO O0IIECTBaY» SBISAETCS KOMMYHHUKALIHS.

[Ipu »TOM, HMHQOpPMALMOHHOE NPOCTPAHCTBO OYKBAJIBHO IPOHU3AHO PEKIAMOMH,
OpeHzbl TpeOyIOT JIOAIBHOCTH OT MOTpeOUTeNnel CO CTPaHUI] M SKPaHOB TPAIUIIMOHHBIX
cpenctB maccoBoit uHpopMmanuu (CMU), a Takxke ¢ pazauYHBIX TUIOMIAJ0K COLMAIBHBIX
menua B MHtepHere.  Mapkerosiorn, o0masch ¢ MOTEHIHAIbHBIMU IOKYIATENISIMHU,
(GOopMUPYIOT BKYChl, MHEHMs, TUKTYIOT MoOAy. B »TuX ycioBusix He OyneT BBITJISAACTb
CIIMIIKOM CMENBIM 3asBICHHE O TOM, YTO COBPEMEHHBIH MHp B 3HAUUTEIBHOW CTEIEHU
c(OopMHPOBAaH MapKETUHIOBBIMU KOMMYHHKAIUSIMHU; KOTOpBIE, B CBOIO OUEPE/lb, ONPEIEIIIIOT
npolecc IepeJaud LeNeBOM ayAuTOpud HUHPOpPMALUMU O TPOIAYKTE, JeATeNbHOCTH,
o0OecrieunBaroT Iepenadyy HHPOpMAlUMU O TOBape WM (UpME HOTPeOUTENsIM, KOHEUHOM
LIEJIbI0 KOTOPOH SIBJISETCS IPOJIBUKEHUE TOBapa Ha pbIHKE. [ 1, 28]

BaxHO MOTYEepKHYTb, YTO CETOAHSI CEpPbE3HOE TEOPETHUECKOe H3ydyeHHEe (eHOMEeHa
KOMMYHHKAIIMM ¥ MPAKTUYECKOE MCIIOJIb30BaHUE 3HAHUM B 3TOH 00jacTu JUIsi MapKeTHWHTa
OCOOCHHO aKTyaldbHO. B HBIHEIIHUX YCIOBHUSX J(PQEKTHBHAS KOMMYHUKAIUS SBISETCS
peasbHBIM (PaKTOPOM CO3JaHMsI J0OaBIEHHOW CTOMMOCTH MpeanpuaTusi. B oneHke priHOUYHON
CTOMMOCTH HpPEINpHUITHS BCe OOJBUIYI0 pOJIb UIpalOT HeMaTepuaiabHble (HAKTOPHI:
penyrauusi, OpeHJA, [eNOBBbIE CBS3M, CO37aBaeMble HEMOCPEJICTBEHHO MOCPEICTBOM
KOMMYHHKAIIH.
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