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PUHAHCOBBIE ACIMNEKTbI OEATEINNIbHOCTU NAO «CYPIYTHE®TEIA3»
B.O. AinayweB
Hay4Hbin pykoBoauTens - goueHT W.B Wapd
HayuoHanbHbIl uccnedoeamensckuli ToMckull nonumexHu4eckul yHueepcumem, 2. Tomck, Poccusi

Komnanust obpaszoBana B 1993 roxy myTém BelaeneHus n3 cocraBa «[ naBTioMeHHe(Teraza» HedTe100bIBAIOIIETO
npousBoacTBeHHoro obwvenuuenns  «CyprytHedreras», Kupumickoro HIT3 u  cObToBBIX — mpenmpusituii.  Bckope
OblIa MPUBATH3UPOBAHA, OMHAKO TOYHAS CTPYKTypa COOCTBEHHUKOB HEM3BECTHA JI0 CUX TIOP.

IMAO «CyprytHedTeras» OCyIIECTBISICT NEATEIBHOCTh B cepe MOKCKa, pa3BeAKd U AOOBIYH YIIIEBOJOPOIHOIO
CBIPBA B TpeX He(TEra30HOCHBIX poBHHIMAX Poccun — 3amagno-Cubupcekoii, Bocrouno-Cubupcekoit u Tumano-Ileqopckoit.

[Ipon3BoACTBEHHBIE MOApA3/CNCHUS] KOMIIAHWM OCHAICHBI TEPEIOBBIMH TEXHHKOM W  TEXHOJOTHSIMHU,
AN THPOBAHEl K MECTHBIM TOPHO-TCOJIOTHYECKHM, KIMMAaTHYECKUM YCIIOBHSM M IIO3BOJIIIOT aKIMOHEPHOMY OOIIECTBY
CaMOCTOSITENIFHO OCYIIECTBIIAT BECh KOMITIIEKC HEOOXOIMMBIX PadoT.

«CyprytHedTeras» 3aHUMaeT 4YeTBepToe MecTo Mo obObemMaM HedrenoObrum B Poccum, BTOpoe MecTo o
JKCITyaTallHOHHOMY ¥ IMEpPBOE MECTO II0 Pa3BelOYHOMY OypeHHIo. MOXHO COBEPLICHHO TOYHO CKa3aTh, YTO KOMITAHHUS
yBepeHHO pasBuBaeTcs. Ilo BceM mokasaTersiM, Kak IIPOU3BOJCTBEHHBIM, TaK U (PMHAHCOBBIM HAOMIOZAETCs POCT U3 rofa B
TOfA.

OcobenHocTrio «CypryTHedTerasa» cpenn Ipyrux HedTerazofoOBIBAIOIINX KOMIIAHHK SBISETCS (HHAHCOBAs
TIOJINTHKA, KOTOPAsl HAalpaBIeHa Ha HAKOIUICHHE JTHKBUIHBIX aKTHBOB.

Bcest nadopmanms HeoOXomuMas IJIsl pacCCMOTPEHHSI HAKOIUICHNI KOMITAHHN HaXOAWTCS B CBOOOIHOM JOCTYIIe Ha
ounmansHOM caiite «CypryTHedTerasa» B pasjeie OTIETHOCTb. TaM IIPeACTaBIeHbl KaKk IPOCTO T'OMOBEIE OTYETHI, TaK U
rofioBble ()MHAHCOBBIE OTYETHI, MH(POPMALUS U3 KOTOPBIX M IOCIY)KHMJIa OCHOBAHHEM JUIS OLCHKU JIMKBHIHBIX aKTHBOB
KOMIaHHH.

Paccmotpum pazmepsl OaHKOBCKUX BKIanoB 3a mepuoj ¢ 2015 mo 2019 roasr, (puc. 1). C 2015 mo 2017 pa3mep
BKJIJI0B YMEHBINAJCS, 3TO B MEPBYI0 OYEpeNb CBSI3aHO C OTPHLATENBHOI KypcoBOH pasHHMIEH, TaK Kak OCHOBHAs 4acTb
BKJIaJJOB KOMITAaHUH HaXOJSITCSl B HHOCTPAHHOW BaTIOTe, MpeuMymiecTBeHHO B goimtapax CIIIA u HeGonbIuas 9acTe B €BPO,
YTO OYCHB CHJIBHO BIIMSET HA MX pazMep B pyoisax. B 2018 Oputa GoibIas mON0OKUTEIbHAS KypcoBasl pa3Huna Ha 530 mipa.
pyOuieii, 9TO B COBOKYIHOCTH C MOJYYEHHBIMH OT BKIIQJIOB MPOIIEHTaMHU Jano Oonbimoi poct. CHkeHue B 2019 Tarke
CBSI3aHO C OTPHUIATEILHON KypcoBO# pa3Huneil. «CypryTHe(Teras» XpaHuT cpecTBa B 0aHKax ¢ peiitnHroM ot BB- 1o BB+
O OlleHKe «OoubInoi Tpoiikm» (S&P, Moody’s, Fitch). OcHoBHas 4acTh CpeACTB pacrojokeHa B BHIAC JOJTOCPOYHBIX
BKJIQJIOB Ha CPOK OoJee roja, OCTaIbHOE Ha BKJIaAax 10 ofHoro roxa. Mx coorHomenue ¢ 2015 roga m3meHsiercs, D0
KpaTKOCpOUHbIX yBeamuuBaetcs. CoriacHo ordéram, mo 2016 roma pyKOBOACTBO KOMIIAHMH OTMEYAslo, YTO B 0003pHMOM
OymymeM y KOMIIAaHWM HE BO3HHMKHET HEOOXOAWMOCTH B JJOCPOYHOM BBIBOJE CPEACTB M3 ()MHAHCOBBIX MHCTPyMEHTOB. B
MOCJIEAYIOMUX OTYeTaX 00 3TOM HE YHNOMHHAJIOCh, BO3MOXKHO, IO KPAaTKOCPOYHBIX BKIIANOB YBEIMUYMBAETCS IS
BO3MO>KHOCTH UX HCIIOJIB30BaHUS B CPABHUTEIILHO KOPOTKHE CPOKH.
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Puc. 1 Bankoesckue exnaowvt ITAO «Cypzymuegpmezasz»

llep)l(aTb 4acCTb JCHECXKHBIX CPEACTB B 6aHKOBCKOM JCTIO3UTE — BIIOJIHE pasyMHas UACA [JIs1 KOMIIaHWUH. BCSF}Ia €CTh
HOTpeGHOCTb B JE€HEXKHBIX CPEACTBAX, KOTOPLIE HYKHO NOTPATUTH Ha OINEPALIMOHHBIC HYXX/bI NN HA PEHICHUC KaKI/IX-J'[I/IGO
3agad. Ho ocobeHHocThIO BKIanoB «CypryTHedTerasa» sBisercs ux pasmep. [1o ntoram 2019 roma ux cymMMapHBIH pazMep
COCTaBISIET MOYTH 3 TPJH. pyo., a B 2018 romgy Tak u BOBCE MPEBBIIIAT 3TO KOJIWYECTBO. [ HATTSIHOCTH TOTO, HACKOIBKO
9T0 OoJbBIINe cOepekeHNs], CPABHUM HX ¢ POCCHHCKIMH KOMIIAHUSIMH JINZICpaMU 110 Karuranu3anun (puc. 2). Kak Buaum u3
rpaduxka, nerno3utsl «CypryTrHedreraza» B 1,35 pa3a npeBhIIAOT €€ PEIHOYHYIO KaNTATH3AINIO0, OYKBAJIBLHO IO Ha3aj 9Ta
pa3HHIA ¥ BOBCE COCTaBJIsUIA ITOYTH 3 pasa, Tak Kak Karmuranusanus B 2018 roxy 6suta 1,2 Tpis. py6. 3a 2019 rox neHs! Ha
aKIMU BBIPOCIIM OYTH BBoe. Ho BepHEMCs K pacCMOTPEHHIO pa3Mepa BKJIAJIOB Ha (JOHE KaNUTAIU3aLUH APYTUX KOMIIAHHUI.
Nmest coepexeHnss B TakoM 00bEME, KOMIIAHUsI B TEOPUH MOIJIa Obl KyNHUTh Takue Komianuu kak TatHedts miu ["a3npom
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CEKLUA 17. DKOHOMUKA MUHEPAJIBHOI'O U YIJIEBO/IOPOIHOI'O CBbIPhHA.
ITIPUPO/[OPECYPCHOE IIPABO

He()Th, MIIM JIaXKe MOJHOCTBIO BBIKYITHTh COOCTBEHHbIE aKIIMK [0 PHIHOYHOM LIEHE M JaXKe IPU 3TOM €IIE OCTAHYTCS JCHBIH.
B nro0om ciiyuae, nMes Takoii 3amac CpeicTB, KOMIIAaHUS MOXKET BJIOXKHTh UX BO YTO YTOJHO.
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Puc. 2 Ton poccuiickux komnanuit no pasmepy kanumanuzayuu (2019)

Tarxke CTOMUT OTMETHTH, YTO JOXOA OT BKIQJOB, BHOCHUT CYIICCTBEHHBIH BKJIaJ B OOBEM YHCTOW MPUOBLTH
KoMmmaHuu. [ cpaBHEHUsI paCCMOTPHM CYMMEI YIDTAYCHHBIX MPOLICHTOB U pa3Mep YucToi nmpubbuta (puc. 3). B mepuon ¢
2015 no 2017 rox, 10X0J OT BKJIAJOB COCTAaBIISUI OYTH MOJIOBHHY OT YMCTON MpuObLH ¢ pogax. B 2018 u 2019 roxsr — aTo
COOTHOILIEHUE CHU3WIOCH JI0 TPETH.
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Puc. 3 Cpasnenue 00x0006 om 6x1a006 u wucmoit npuoovtiu I1AO «Cypzymnepmezaz»

TakuM 00pa3oM, MOXKEM OTMETHTb CIIEAYIOIIee:

1. Hdenosutsl «CypryTHedreraza» sSBISIOTCS NPEHUMYIIECTBEHHO BANIOTHBIMH. B 3aBHCHMOCTH OT Kypca pyOs
TIPOLICHTHI MO BKJIQJAM MOTYT H3MEHATHCS. COOTBETCTBEHHO BKIIA/BI MOBEPKEHBI OyMa)kHOI IEPEeoIIeHKe, YTO OTPaXKAeTCst
Ha YUCTOH IMPHOBLIH.

2. baHKOBckHE BKIagbl IPHHOCAT IOXOJ, MPUYEM MPOLEHTH COCTAaBILSIOT CYIIECTBEHHYIO YacTh OT YHCTOH
MPUOBLIH KOMITAaHUH.

3. Nmes Takme cOepexxeHHs W He BKJIAJbIBas WX B KaKWe-THOO AaKTHBBI, KOMIAHUS B HEKOTOPOM CMBICIE
CIIEpPXKHMBAET CBOE Pa3BUTHE, HO, C APYrOil CTOPOHBI, HMEET OOJIbIIYI0 CBOOOIY AeHCTBHI B 0603puMoM Oynymiem. Tak xak
MOJKET BJIOXKHTH CPEJCTBA BO YTO YrOJHO, KaK B Pa3BUTHE COOCTBEHHOTO INPOM3BOJACTBA, TAK M B paciiupeHue chep
JEATEIBLHOCTH, a TAKKe IPOCTO HHBECTHPOBATH B IEHHBIE OyMaru.
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