_ HIHA®POBAS 30J10TAS BAJIIOTA:
CBOUCTBA, IPEUMYIECTBA U HEAJOCTATKH

IO0.A. bynrakosa

ToMcKuii MOTUTEXHUYECKUN YHUBEPCUTET, T. TOMCK

E-mail: bulgakova.y.a@mail.ru
Hayunsiit pykoBoautens: Epmymiko XK. A, ,kaHa. 9KOH. HayK, JOLEHT

B oaunnoti cmamve paccmampusaemcs kpunmosanoma — bumkoun. Ilpoananuzuposansvl e2o npeonasnaye-
HUe, NONe3HOCHb, XapaKmepHvle CE0UCMEA OUMKOUHA, KOMOpble NO360SAI0M HA3bBIBAMb €20 YUPDPOGbIM
300MOM, €20 npeumyuwecmsa u nedocmamxu. B cmamve ananusupyemcs omuowenue eracmeii PO, omme-
yaemcst, 4mo OaHHAsSL Yudpoeas 6amNOMa 6 HAYUOHAILHOU IKOHOMUKE OMHOCUMCA K PA30eNy «OeHeNICHbIX
cyppo2amosy.

OnexTpoHHOE (IM(POBOE) 30JI0TO TOCTATOYHO HOBOE SIBIICHUE B YKOHOMUYECKOM
HayKe U XO0351UCTBEHHOU MTPAKTHKE.

udposas 305m0Tast BaaroTa 3T0 (popMa IEKTPOHHBIX JICHET, pPacCUNThIBaeMas B yH-
usax 3o070ta. OOBIKHOBEHHAs €AMHUIIA JJISi CUYETOB IMOJOOHON BANIOTHI - TPaMM 30J10Ta
WJTU TPOMCKAasi YHIUS 30JI0Ta, XOTS HHOTJA UCIIOJIB3YIOTCS U IPYTUE €AUHUIIBI, HAIPUMED,
TakHe Kak 30JI0TOW AUHAP.

B 2009-M roxy ObL10 MpHAYMAaHO «HACTOsAIIEEe IHUGPOBOE 30J10TO» - butkouH. but-
kouH (BitCoin) — 3To yHHMBepcanbHas JIEKTPOHHAs BaJll0Ta HOBOTO MOKOJICHUS, TIpeIHa-
3HAYEHHAs /I COBEPIICHUSI MHTEPHET-TUIaTeXKel 13 pyK B pyku. Unes OutkomHa 1o 3a-
MBICITY PEBOJIIOLIMOHHAS BEJIb OHA — MEPBasi KPUIITOBAIIOTA B MUPE, MPU3BAHHAS YHUUYTO-
KWATh B OHJIAMH-IUIATEKAX HAIIMYHUE TPETEHl CTOPOHBI. BUTKOMHBI MEpEearoTcs OT OJJHOIO
M0JIb30BATENS JPYroMy, He MPUBJIEKas MPU ATOM (PMHAHCOBBIE YUpPEKACHUS, TAKUM 00pa-
30M, JACHEXXHBIA 000POT MOJIb30BATENICH U3BECTEH TOJIBKO UM caMuM. HecMOTpst Ha CBOIO
HOBU3HY, CUCTEMa UMEET HECKOJbKO CTEMEHEH 3aluThl, MO3BOJISIONIMX CBECTU K HYIIO
Cllydyau MaxWHalUd M Kpak. BUTKOMH — 3TO 3JIEKTPOHHBIM AHAJIOT 30JI0TA, IOCKOJIBKY
KypC 3TOH KPHUIITOBATIOTHI OOpaTHO MPOMOPIMOHANIEH €€ «I00biue». A H00BIBaeT dIeK-
TPOHHOE 30JI0TO PAOOTAIOIINM HA HEKUX BBIYMCIUTEIHHBIX MOIIHOCTSX QJITOPUTM, KOTO-
peiii puayman mududeckuii nepconax Catocu Hakamoto. [lepBoHavanbHas 1ieHa €ro
on1a Becero 10 menToB. A snerom 2013-ro 6utkonnysxke cromn 100 mommapos - poct B 1000
pa3. U B monrocpoyHoMm muiaHe, IieHa Ha OUTKOWH, CKOpee Bcero, OyaeT TOIbKO pacTd -
TaK KaK ero KOJIMYeCTBO CTPOT0 OIPaHUUYEHO BCero 2 1-M MHJITHOHOM MOHET.

UeM OH Tak MOJIe3eH, STOT OUTKOHH, ITOYEMY JIF0]I1, UHBECTOPHI U OM3HECMEHBI BCEX
CTpaH yCTPEMUJIUCH MOKYMaTh MUGpoBbie NeHbru? Jla moTomMy 4To XpaHUTh WX WM Je-
JaTh TEpeBOAbl (B TOM YHCIE U MEXAYHAPOIHBIE) C TIOMOIIBIO «3JIEKTPOHHOTO 30JI0Ta»
OY€Hb TPOCTO. [IJIst ITOTO HE HYKKHO OTKPBIBaTh CUET B OaHKE, HE HY)KHO HUKAKUX pa3pe-
[IAIOIIMX JIOKYMEHTOB, a MepeBoj HU(POBOro 3010Ta B APYTYI TOYKY MHUpa 3aHHUMAET
BCETO HECKOJIbKO MUHYT. [Ipu 3TOM caMu OMTKOMHBI XPaHATCS JIMYHO y BaCc HA KOMIIbIO-
Tepe B BUjE 3amudpoBaHHOro (aiina, B3IOMaTh KOTOPHIH ellle Hu KOMY He YAaJIOCh U HU-
KOTJa YK€ HE yIacTcs. DTO HAMHOTO yJI0OHEH, 4eM cueT B OaHKe, KOTOPBIM OaHK MOXKET
3a0JJ0KHpPOBaTh WJIM MEPEBECTU JCHBIU HE TyAa. Bain Kolmenek ¢ «3JIeKTPOHHBIM 30J10-
TOM» HHM KTO HE 3a0JIOKUPYET U He CJeNIaeT OIMOKHY Mpu niepeBoie. [ 1aBHas 0cOOEHHOCTh
OWTKOWHA — aHOHUMHOCTh U HE MOJKOHTPOJIBLHOCTh HH OJHOM OpTraHM3aluH. BUTKOMHBI
MOTYT TPUMEHSATHCS JIA JIEKTPOHHOM OIUIAThl YCIYT/TOBApOB y MPOJABIIOB, PaCIoOJIO-
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KEHHBIX TOJTy4aTh uX. ECTh BEpOSTHOCT, 0OMEHA Ha MPOCTHIC EHBIH Yepe3 CIeIHaTu3 -
POBaHHbIE TUIOIIAKU /I TOPTOB.

Jiis obecnieueHuss GYHKIIMOHUPOBAHUS U 3aITUTHl CHCTEMbI IPUMEHSIOTCSI KPHUIITO-
rpaduyecKrue METOIBbI.

PaccmoTpuM ceifuac CBOKCTBa, KOTOPHIE MO3BOJISIOT HA3BaTh OUTKOUH «IIU(PPOBBIM
30JI0TOMM:

1. Koneunoe uncino «udpoBbIX MOHET». BUTKOWH HENb3sl BBITYCTUTH OOJbIe 21
MUJUIMOHA «IUTYK». B HacTosiiee BpeMs BBINYIIEHO B 000poT 6osee 11 MUIIIHOHOB OUT-
KOMHOB.

2. CnoXHOCTh MOMCKAa HOBBIX MOHET, «MaWHUHI», CTAHOBUTCS BCE Oosee 3aTpyni-
HEHHBIM, a 1IeHA HAWJIEHHBIX HOBBIX KOJOB (B OUTKOMH) MajlaeT. Y IPOILIEHHO CUCTEMA BbI-
[IIAIUT Tak. BeposSTHOCTh HaXOXk/IE€HHS HOBOM MOHETHI B YacTHOM MaiiHE MpPOIOpLHUO-
HaJbHA €€ BBIYUCIUTEILHON MOIIHOCTH B OTHOILIEHWU K MOIIHOCTH BCEH CHUCTEMBI, MPO-
M3BOJISIICH OMTKOMH. BhIYMCIMTEIbHBIC MOIITHOCTH 3TOM cucteMbl B 2013 1. pocnu B /iBa
paza kaxabiid Mecsil. T.e. BepOSATHOCTh HaXO0XKICHUSI MOHETOK, €CJId Y T€OsI MOIIIHOCTD Ya-
CTHOT'O «MOHETHOTO JIBOpa» He MEHSETCs, YMEHbIIaeTcs B JBa pa3a Kakaslid mecail. Kpo-
M€ TOro, cama IieHa HalJICHHOTO KoJa MpHUBs3aHa K KoinuecTBy MOHET B CeTH u BCE Bpe-
MsI CHUKAETCHI.

3. Heuentpanuzamus. «MaiHAT» OUTKOMH B MUPE MUJUIMOHBI MPOCTHIX MOJIH30BA-
TeNel TMEePCOHANBHBIX KOMIBIOTEPOB. ENMHOTO «d9MHCCHOHHOTO HeHTpa» HeT. ClenoBa-
TEJIbHO, HEBO3MOKHO «HAIeuaTaThy Cpa3y OTPOMHOE KOJIMYECTBO MOHETOK.

4. Tloutn 6eckoHeUHast 1eTUMOCTh. KaXyt0 «MOHETKY» MOKHO Pa3e/iuTh Ha CTO
MUJUIMOHOB «IIeHTOB». HasbIiBaeTcs 3Ta CTOMUJUIMOHHAS YacTb OUTKOUH «CaTOCH», II0
MMEHH OCHOBATENs 3TOU KpunrtoBaimtoThl Carocu Hakamoro.

5. Kak u 3010T0, OUTKOMH MOXHO KYNHTbH 32 JIFOOYIO TPaJAULUOHHYIO BAIIOTY MO
00OMEHHOMY KYpCY.

6. HeBo3moxHocTh mopnenku. Her, Teopernueckas BO3MOXHOCTb MOJJENaTh U
MyCTUTH JIBA OJJUHAKOBBIX BXOJa B CETh €CTh. OJHAKO AJIS 3TOTO HY)KHO «3aXBATHTH» 00-
nee 51% Bcell BBIUUCIUTEIbHON MOIIHOCTUA CUCTEMBI, KOTOPasi pacupe/ieieHa Mo MIaHeTe
3emiisi B OCHOBHOM Ha KOMITBIOTEPAX YACTHBIX IMOJb30BaTENEed. A MPOCIEIUTh UCTOPHUIO
Ka)XJI0# KPUNTOMOHETHI OT MOMEHTa €€ MOSIBJIEHUs Ha CBET U JI0 MOCIEAHEH olepanuu
MOXET KaXKIbIi yYaCTHUK CUCTeMBbI. HuKakue criernciayK0bl ¥ IIeHTpaIbHbIE OaHKHU B ATOU
CUCTEME HE HYKHBI.

7. A ecnu yuecTb emi€ U MOJHYI0 aHOHMMHOCTh KOMITBIOTEPHOTO KOja... Braaenen
€ro He TOT, Y KOTOPOro €CTh MOJANHMCAHHBIE KEM-TO JOKYMEHTHI, & TOT, KTO BIJIaJI€ET OT-
MIPaBHBIM U IPUEMHBIM MTAPOJIEM JTAHHOW KOMOWHAIUU Yucel.| 1]

KaxkoBsl sxe npenmymiecrBa burkonna?

e (CBo0Ooja muarexeil - 3T0 BO3MOKHOCTh OTHPABUTh WIIM MOJYYUTH JIIOOYIO CyM-
My JEHEr, MOMEHTaJIbHO, B JIF0OON TOouke MHpa, B I000oe Bpems. Hukaknx O0aHKOBCKHUX
KaHUKYJI, HUKAKUX TPaHUIl, HUKAKWX HajaraeMblXx OTrpaHW4YeHui. butkowH mno3BoiseT
M0JIb30BATENSIM MTOJIHOCTBIO KOHTPOJIMPOBATH CBOU JE€HBIH.

e QOueHb HU3KHE KOMUCCHUU - OUTKOMH-TIATEKU HA TAHHBIH MOMEHT MTPOU3BOISTCS
6o 6e3 KOMHCCUH, THOO C HEBEPOSITHO HU3KMMU KoMmuccusimu. [lonp3oBaTenu mMoryt
BKJTFOYaTh KOMHUCCUHU B TPAH3aKIWU, YTOOBI MOJYUYUTh MPUOPUTET TIPH 0OpabOTKE - ITO
naet Oosiee ObICTpOE MOATBEPKACHUE TPaH3aKIUK ceThio. Kpome Toro, cymecTByrOT mpo-
IIECCUHTOBbIE KOMITAHUH, KOTOPHIE TIOMOTAIOT TOPTOBIIAM B OCYIIECTBICHUH TPaH3aKITUH,
nepeBoisi OMTKOMHBI B (DUATHBIC BAITIOTHI, KOTOPBIE OTIPABIISIOTCS HANPSIMYIO Ha cuera
MpeANpUHUMATENICH JIeHb-B-I€Hb. TaKk Kak ATH CEPBUCHI OCHOBaHBI Ha buTkomHE, OHU
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IpeaaraloT KOMHCCHH TOPa3/io HUXKE, YeM MpU ucrosib3oBanuu PayPal wnm mmactuko-
BBIX KapT.

o HaummMeHnpliee KOJIMYECTBO PHUCKOB JUI  NOpealpUHUMAareneid. buTkouH-
TpaH3aKUUU Oe3BpeIHBbI, HEOOPATUMBI, U HE COJEpPXKAT JEIMKATHOW WM MEPCOHATbHON
nH(pOpMaLIUY O MOKymarese. DTO 3alUIIaeT MPeAIPUHAMATENICH OT MOTEPh, BRI3BAHHBIX
MOIIIEHHUYECTBOM MJIM MOIICHHUYECKMMHU BO3BpaTaMU ILUIATEkKa, U HET HEOOXOJUMOCTHU
cootBercTBOBaTh cranjpapram PCI — cranmapram 0e30MacHOCTH MHIYCTPUU TUIATEKHBIX
kapt. [IpeagnpuHUMaTENN MOTYT JIETKO PACIIUPATHCS HAa HOBBIE PBIHKU, IJI€ WJIH HE J10C-
TYIHBI KPEIUTHBIE KAPThI, WJIM PEUTUHTH MOILIEHHUYECTBA HEMPUEMIIEMO BHICOKH. B pe-
3yJbTaTe MOIY4aloTCs 601ee HU3KUEe KOMUCCUHU, PACIIMPEHUE PHIHKOB U YMEHbILICHUE a/I-
MUHHCTPATUBHBIX 3aTpart.

e be3omnacHocTh 1 KOHTPOJIb — OUTKOMH-TIOJIB30BATENN MTOJTHOCTHIO KOHTPOJIUPYIOT
CBOM TPaH3aKIIMH; TOPTOBIBI HE CMOTYT 0€3 Ballero BeAOMa WM JKeJIaHUS CHUMATh JICHb-
I'H, TaK KaK MOXET CIYyYHUTHCS C JPYTMMHU METOAAMH OIUIaThl. BUTKOMH-IIIATEXXH MOTYT
OBITH MPOM3BEACHBI 0€3 MPUBS3KU JUYHOW MH(GOPMAIIMU K TpaH3aKIHH. JTO JaeT MOII-
HYIO 3aIIUTy OT Kpaxku JuyHOW mHpopMmanuu. [lonb3oBarenu buTkonHa Tak ke MOTYT
3aIUTUTh CBOU JICHBI'U C TIOMOIIY PE3EPBHBIX KOMUM U MU(POBAHUA.

e [Ipo3paunslii 1 HeHTpanbHBI — Bes nHbOpMAaIns, Kacaromascs ISHSKHON Mac-
cbl buTkomHa Bceria AOCTYIHO ISl BCEX B LIEMIOYKE OJIOKOB, €€ MOXHO MPOBEPUTH U HC-
M0JIb30BaTh B peajbHOM BpeMeHHM. Hu O uH uesoBeK WM OpraHU3alus HE MOXKET KOH-
TPOJTUPOBATH WM MaHUMYJIUPOBATh OUTKOWH-TIPOTOKOJIOM, MOTOMY YTO OH KpPHUIITOTpa-
¢ugecku 3amuiieH. [loatomy, cetn BUTKOMH MOXHO JOBEPSATH OTHOCHUTEIHLHO TOTO, YTO
OHa U B JalibHelIIeM OyeT HelTpalibHa, Mpo3payHa U npeackaszyema.|2]

Kakue nenocraTku ecth y butkonna?

e HenocraTtouHoe pacrnpocTpaHeHue W Npu3HaHWe — BOJBIIMHCTBO JIIOEH 10 CHUX
IOp He 3HarT npo butkouH. Kaxaplid neHb, Bce 00bIe KOMIIAHUN MPUHUMAET OUTKOHM-
HbI IOTOMY YTO XOTAT MOJIYYUTh IPEUMYIIECTBA, HO UX BCE €IlI€ HE TaK MHOT'O JJIsl Hayasia
MTOJIHOIICHHOTO ceTeBoro dddekTa.

o Konebanue xypca BamoTsl — OOI1asi CTOMMOCTh OUTKOMHOB B OOpallleHuu U KO-
JIUYECTBO KOMITAHUI HCTIONB3YIOMUX BUTKOMH Bce ele He3HAYUTENbHBI TI0 CPABHEHUIO C
TE€M, KaKUM OHO MOXeT ObITh. [l09TOMY, OTHOCHTENHHO HEOONbIINE COOBITUS, PA30BbIE
CHCJIKH, WU JEHUCTBUSA OTIEIBHBIX KOMIAHUN MOTYT CYIIECTBEHHO MOBJIHUATH HA IIEHY
outkonHoB. TeopeTudecku, KoneOaHus Kypca OyIyT YMEHbIIATHCS, 10 MEPE B3POCICHUS
OMTKOMH-PBIHKOB M TE€XHOJIOTHH. Bamtora-crapranm — 3TO sIBIIEHHE, KOTOPOTO TMPEXIe He
BUJIET MUD, TTO3TOMY IIPEJICTaBUTH ce0e, KaK BCE 3TO OyJeT pa3BUBATHCS JIEHCTBUTEIBHO
CJIOXKHO - HO, B TO YK€ BPEMSI, 3TO 3aXBaThIBAET BOOOPAKECHHUE.

o Ilpomomxaromiasics pazpaboTka — MporpaMMHoe oOecrieueHrne bUTKOuH Bce ele
HaxOJUTCS Ha CTaJNK O€Ta-TeCTUPOBAHUS, U MHOTO HE3aKOHUEHHBIX ()YHKIIUM HAXOIUTCS
B aKTUBHOM pa3pabotke. Bee eme pazpabaThIBaroTCs HOBbIE HHCTPYMEHTHI, OIIIMU U CEP-
BHCHI, UTOOBI cienath buTtkoiin 6oee 6e30macHBIM U AOCTYIMHBIM /it OonbIIuHCTBA. He
BCE 3T MHCTPYMEHTHI TOTOBHI K UCIIOJIb30BaHUIO. BOJBIIMHCTBO CBSI3aHHBIX ¢ bUTKOMHOM
KOMITAaHUI BCE €IlI€ HAXOMASTCS Ha HauaJbHOW CTaJUM PA3BUTHS, U HE MPEIaraloT HUKa-
KHX rapanTuii. B o0mem, BUTKOWH Bce ellle HaxoUTCs B TIPOIlecce CTaHOBICHHMS. [2]

brnaronapst TakuM KOHKYPEHTHBIM MPEUMYIIECTBAM, KaK JEIEHTpaIN3alis U He3a-
BHUCHMasi, HO TIPU 3TOM OTpaHUUYEHHAs] YMUCCHSI, TTOTHAS] KOH(PUACHIIUATHLHOCTh MOJIb30Ba-
TeNel U OJTHOBPEMEHHO MPO3PAYHOCTh TPAH3AKIIMM, HHTEPEC K KPUNITOBATIOTAM, U B TEP-
BYIO O4epellb, KOHEYHO, K CUCTeMe OMTKOWH, MOJyYHBIIIEH Ha TaHHBII MOMEHT Hanboiee
ITUPOKYIO M3BECTHOCTH, OYyJIET OCTaBaThCs OBOJIBHO BhICOKMM. K aTomy pacmomnaraer
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o0ImIasi KOHBIOHKTYpPA, XapaKTEPHU3YIOMIAsCs, C OJHONH CTOPOHBI, AKTUBHBIM DPAa3BUTUEM
nH(OpPMATHU3ALNN U PACIIUPEHUEM IJIEKTPOHHOW KOMMEPILHHU, C APYrol — HeCTaOUIbHO-
CTBIO TPATUIMOHHON (PUHAHCOBOM CHCTEMBI, TOIABEPKEHHOW PETYJISIPHBIM JIOKAIbHBIM
KpHU3HCaM U IEMOHCTPUPYIOLIEH 3aMETHYIO OOIIYIO YSA3BUMOCTb.

Pabora cetm OWMTKOMHA OpPraHM30BaHAa Ha NPUHIUIE — UTOT PabOTHI, KOTOPOTO
TPYJIHO TOOUTHCS, HO TPOCTO MpOBepUTh. [IpoBepuTh Xa1 (pe3ynbraT paboThl) MOKHO 3a
JOJIU CEKYHIIbI. A JUIsl TOTO, 4TOOBI €ro momoopars, morpedyercs MHOTO pabdoTel. Tyt
MO>KHO MPUIIOMHHUTB aHAJIOTHIO C 30JI0TOM, Ha JIOOBIYY KOTOPOTO OTXOAUTHEMAJO BpeMe-
HU U pecypcoB. Ho oco3Harhk, 4TO mepea ToOOM 30J10TO, MOKHO IOYTH cpasy. B stom
CMbICIe OMTKOMH TaKkke o0iajaeT cBoeil 1eHHOCThi0. Ho He HY)XKHO MOHHMMATh 3TO Kak
IIEHy B J0JJIapax WM B CUETAaX 3a JIEKTPUYECTBO, KOTOPOE YIMOTPeOMT KOMIBIOTEP BO
Bpems noadopa xsma. Llena B gomiapax — 310 HeMHOro uHoe. OHa HUKaK HE 3aJ0KeHa B
OUTKOMHE U ONpeAeeTCS UCKIIOYUTEIBHO PHIHKOM. Beb 30510T0 camo 1o cebe Toxe He
rapaHTHPYET BaM ONPEJEICHHYIO 1IEHY B Jlojuiapax. Ee rapanTupyer JIMib 4eJloBeK, KO-
TOPBII X04eT OOMEHATH 30JI0TO Ha jaosuiapbl. llepBoHavanpHas 1eHa 30510Ta 00ycIaBiIu-
Bajach TOJIBKO TE€M, KTO €ro J00bIBaj. 3a J00BITOE 30JI0TO OH 3alpalliBall CTOIBKO, YTO-
ObI MOKHO OBLIIO BO3MECTUTh CTapaHHs Ha €ro JoObIYy. A yKe MOCIIe 3TOr0 Ha CTOMMOCTD
30J10Ta HAYMHAET BO3JEHCTBOBATH PHIHOK. TOJBKOIMIIBOUTKOMH IONAl Ha PBIHOK, €ro
LIEHHOCTb OTPEAEISETCS UCKIIIOUUTENBHO YPOBHEM J0BepHs K cucteMe. Uem OoJbliie ve-
JIOBEK OYIyT JOBEPATh, TEM OOJIBIIE KYISIT OMTKOWH, TeM OOJIBIIE JOJUIAPOB B HETO BIIO-
KaT U, KaK pe3ynpTaT, TeM Jopoxe Oyner outkouH. Ilepen Tem Kak Jitou CMOTYT J0OBe-
pATH OMTKOMHY, OHM OOsI3aHBI y3HATh, UMEET JIM 3Ta CHCTEMa JIOCTATOYHOH CTENEHBIO
0€30MMacCHOCTH, a TaK)K€ MOXKHO JIM €€ NMPUMEHATh B KA4eCTBE JIEHEr. Y3HaTh 3TO TOYHO
MO’KHO TOJIBKO ITOHSIB IIPHHIIAITEI pa0O0ThI OUTKOMHA.[4]

B Poccum k xpumnroBagroTaM MHOE OTHOIIEHHUE, HeXenu 3a pyoexkoMm. I[b PO BHa-
ganie 2014-ro 0003HaYMII CBOE HEraTUBHOE OTHOIICHHE K OMTKOWHY M €r0 aHAJIOTaM, IpH-
PaBHSIB UX K 3allpelICHHbIM 3aKOHOM «JICHEXHBbIM cypporatam». O ToM, yto MuHucrep-
CTBO (PMHAHCOBIOATOTABIMBAIOT MPOEKT MO OOpPHOE C IEKTPOHHBIMHU BAIIOTaAMH, CTAJIO
U3BECTHO B aBrycre. [Ipu 3ToM B mpecce roBopuiiock, 4To pedb HE KOCHETCS 2JIEKTPOHHBIX
nexer (Hanpumep, Webmoney), a Takyke UTPOBBIX BAIIOT. Peub HCXOIUTINIIL O MIIaTeXe-
CIOCOOHBIX BaJIOTaX, KOTOPble UMEIOT HE3aBHCHMbIE SMHUCCHOHHBIE IIEHTPHI, B YACTHO-
CTH, OUTKOMHAX.[5]

b npenocreper rpaxkaan P® oT ucnonb3oBaHus OUTKOMHOB U OTMETHI, YTO CO-
[JIACHO POCCUIICKOMY 3aKOHOJIATENIbCTBY BBINYCK «JIEHEKHBIX CypporatoB» Ha TE€pPpUTO-
puu Poccuu 3anpernieH. TpaH3akIuy ¢ KPUNITOBATIOTON OYIyT OTHECEHBI B Pa3psl COMHU-
TEJIBHBIX onepanuii. YepHOBUK 3aKOHOIIPOEKTa 3ampemaromero burkonn B Poccun yxe
CYLIECTBYET, HO B HACTOSAILIMI MOMEHT 3aceKpeueH A npeccel. HecMmoTpst Ha To, 4TO
YepHOBAas BEPCHsl MPEJIOKEHHOTO 3aKOHOMPOEKTA €llle He ObUT ONyOIMKOBaH, YNHOBHUKHU
YTBEPKJIAIOT, YTO OHU IJIAHUPYIOT YTOJIOBHBIE MPECIEI0BAaHUs KaK JOJEH, KOTOpPbIE 10-
ObIBalOT LU(PPOBYIO BANIOTY, KaK MPABUIIO, C MIOMOILBIO TMPOU3BOAUTEIBHBIX KOMIIBIOTE-
POB, TaK U TeX, KTO OYAeT MOJIb30BaThCS €il sl MPOBEACHUS TPaH3aKIMii. MUHHCTEPCTBO
(hMHAHCOB TaKXe MOMPOCHIIO PETYIATOPOB MPUKPHITHBBIXO/ K BATIOTHBIM OUp»X,aM U OH-
nmaiiH-Mara3vHaM, KOTOpbIE TONy4YaloT OWTKOWHBI. BHAcCTOSIIMI MOMEHT TOJBKO [IBE
CTpaHbl MHpa MPe1yCMaTpUBAIOT YTOJIOBHYIO OTBETCTBEHHOCTD JUJIsl OJIb30BaTENIeN KPHUII-
TOBaJIIOT, 3TO bonusus u OkxBagop, HO Poccust craneT nepBoii ctpanoil B EBpornie, koTopas
BBEJIET CTOJIb CTPOTOE Haka3aHue. [6]

B pa3Butuu anbTepHaTHUBHBIX (PMHAHCOBBIX WHCTPYMEHTOB, HE 3aBUCHUMBIX OT CHC-
TEMHBIX PUCKOB U B 3HAYUTEIBLHOM YacTH OT CHUCTEMHOI'O KOHTPOJIS, 3aWHTEPECOBAHBI
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OYCHb MHOI'MC, HO, KaK IIOKAa3bIBACT IIPpaKTHKa, CYIICCTBYIOIHEC KPUIITOBAIIOTHI JIMIIb
YaCTHUYHO YAOBJICTBOPAIOT TAKHUM 3aIlpoCaM. N3-3a cuiabHON 3aBUCHMOCTH OT HOSI/IHI/Iﬁ
PETYJIIATOPOB, yCTOfI‘-IHBLIfI POCT KPUIITOBAJIKOTHI B €€ CCTOAHAIIHEM BUJC OCTACTCA I10J
OOJIBIINM BOIIPOCOM.
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OIIBIT OPTAHU3ALIMU HETOCYJAPCTBEHHOM HOJJIEPKKH MAJIOTO
U CPEJHEI'O BU3HECA I1PU BBIXO/IE HA BHEIIIHU PBIHOK HA I1PHU-
MEPE TOMCKOM TOPI'OBO-IIPOMBIIIJIEHHOM IMAJIATBI
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Inagnvim npeumywecmeom Tomckou TIHIT sienisiemes coeOunenue 8cex HCUSHEHHO HEOOXOOUMBIX Pecypcos,
OnbImMa u 3HAHUL 8 00HOM Mecme. Do NO3605en He MOIbKO IKOHOMUMb GPEMeHHble U PUHAHCOBbIe pe-
CYpChl, HO U MAKCUMATLHO ORMUMUZUPOSAmb Mpyooeou npoyecc. M3yuen wupokuii cnekmp yciye no pas-
JUYHBIM HANPAGTIEHUSIM NPEONPUHUMAMENbCKOU OessmelbHOCmU, npediazaemulii noopazoerenuamu Tomckotl
MOP2080-NPOMBIUIEHHOU NALAMbL.

CeroHsi cuuTaeTcsl, 4YTO 3aHATUE OM3HECOM MPHUHOCUT HEeMajblid 10xod. B To xe
BpeMs MpeANpUHUMATENN, HAaUWHAIOIINE CBOM COOCTBEHHBIN OM3HEC, BCTPEYAIOTCs € pa3-
JIMYHBIMM NPEMATCTBUAMU KAK YKOHOMMYECKOrO, TAK M MOJUTUYECKOIO XapakTepa, Io-
3TOMY € KaXJIbIM I'0OJIOM PAacTEeT YUCIIO 0OpallleH!i cpenu npeanpuHUMaTeNell CpeHero u
Majioro OM3Heca K ClelHaJIucTaMm, UMEIOIUM YeTKOe PECTaBICHNUE U CTPYKTYPY pa3BU-
Tus 3Kcnopta. IloaToMy ycnemHsiM cyObeKTOM B 3TOH cepe Ha CErOAHANIHUN JIeHb SB-
JII€TCA TOPrOBO-IIPOMBIIIJIEHHAS NAJIaTa, B YACTHOCTU TOMCKas TOProBO-IPOMBIIIIIEHHAS
rajara.

[Ipeamerom nccnenoBaHus ABISETCA MOAAEPKKA MPEATPUITHIT MAJIOTO U CPEHETO
Ou3Heca, 3aHUMAIOIINXCSI BHEIITHEIKOHOMUYECKOH JIesITeTbHOCTBIO.

OO6bexToM uccieoBanus aBisgercs ToMckast TOproBo-IIpOMBIIIJIEHHAS MajaTa.

OCHOBHOH 1L1eNbI0 TaHHON Pa0OTHI SABISETCS OLEHUTh BO3MOKHOCTH M HAIIPaBJICHHS
ITOJIy4EHUSI HETOCYTapCTBEHHOM nojaepKku co ctoponbel Tomckoi TIIII npenmpuauma-
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