Omnyckas MpoMeKyTOYHBIE pacdeTsl, puBeaeM 3HadeHus R B nepuoa 2008-2012 ro-

JIOB.
Tabnuua 3
3nauenusa R 3a 2008-2012 20001
IToxa3arenu 2008 2009 2010 2011 2012
3Hauenusa R 0,937 1,393 1,098 1,036 0,769

Kak crnemyer u3 tabnuipsl 3, nuHaMuKa 3HadeHuid R OmaronpusitHas. Kpome Toro, ana-
JIU3 MPOU3BOACTBEHHO-X03scTBeHHOM NearenbHocTH OO0 «Tannuuckoe [ITY)» noka3biBa-
€T, 4YTO OHO MMEeT yCTOoWunBOe (huHAHCOBOE cocTosiHME. TakuM 00pa3oM, KamuTalbHbIE BJIO-
KEHHS B PeaTM3alii0 HHBECTUIIMOHHOTO MPOeKTa 3()(HEKTUBHBIL.

JIuteparypa 1 HICTOYHUKH:
1. llepemer A./l., Catidynun P.C. ®unancel npennpusatuid. - M.: UHDA, 2006, 342 c.

POPMUPOBAHUE ®PUHAHCOBOIO MEXAHU3MA HA NPEONPUATUE
A.E. lN'paunaHoBa, U.E. HukynuHa

[TorpebHOCT B (prHAHCAX MPOU30ILIA BXOJE Pa3BUTHS KalUTATUCTUYECKOTO rocyaap-
CTBa B CBS3M C YJIYYIIEHHUEM MOCTOSHHOTO TOBApPHO-ICHEKHOIO OOMEHa U POCTOM rocynaap-
CTBEHHBIX TOTpeOHOCTEH B (DMHAHCOBBIX pecypcax. [IOCTOSHHO YBETWYMBAIOIMIUKUCS POCT
pPacxoJI0B roCcy1apcTB CTAJ TOJYKOM JUIS pa3BUTHs (GUHAHCOB. [IeHBIH SBIAIOTCS MaTepUallb-
HOM OCHOBOH ()MHAHCOB. B CBsI3u C pa3BUTHEM B HAayYHO-TEXHHYECKOM TIPOTPecce JICHBI'H
CTaHOBSITCS OCHOBHBIM ACIIEKTOM 3aTpaT Ul MPOU3BOACTBA MPOAYKLMHU B IIEJIOM, a TaK XKe
pabouyro CHITY U CPEICTBOM COOMpPaHUs HAJIOTOB M COOPOB.

DUHAHCOBBII MEXaHU3M — 3TO OJMH, U3 CAMbIX BaXKHBIX, JIEMEHT B CUCTEME yIpaBJe-
HUsl, (MHAHCAMH M SKOHOMHKOI B oOuiectBe. B xoze ynpaBieHus: HOBBIM rOCy1apCTBOM IS
npoBeieHus] (UHAHCOBOM MOJIUTUKKA U JUIA €€ YAaYHOT'O NMPHUBEACHUS B )KU3HD HCIIOJIB3YIOT-
Csl, DJIEMEHTHI YIPABIECHUS U PETYIATOPbl IKOHOMUYECKUX OTHOILIEHUH, a TaK ke (UHAHCO-
BBl MexaHu3M. DUHAHCOBBIM MEXaHU3M IPECTABISAET U3 ce0s B3aUMOCBS3b Pa3HOOOPa3HBIX
croco00B (PMHAHCOBBIX OTHOIICHHH, KOTOPBIE MPUMEHSIOTCS OOIIECTBOM JIJIi TOTO YTOOBI
o0ecreynTh OJaronpHUsITHBIE YCIOBHS KaK JUIsl 9KOHOMUYECKOTO TaK U JUIS COLMAJIBHOTO pas-
BUTHSL.

DUHAHCOBBIN MEXaHU3M UMEET 2 Hayvaja:

-CyOBbEKTHUBHOE; MOXET HOCUTh CyOBEKTUBHBIN XapakTep B CBSI3U C TEM YTO YCTaHABIIU-
BaeTCsl C BBICIIMM MEHEDKEPOM MPEANPUITHS Ul PEIICHUs 3a/ad, KOTOPbIE CTOST Mepen
NPEANPUITHEM Ha 3TAIE Pa3BUTUSA

-o0bekTuBHOE. [IposiBNsieTcs B TOM, YTO B JaHHOM cllyyae (PMHAHCOBBIA MEXaHU3M
CTPOUTCS B COOTBETCTBHE C OCHOBHBIMU TPEOOBAaHUSIMHU IKOHOMUYECKUX 3aKOHOB.

@DHUHAHCOBBIII MEXaHMU3M COCTOHMT W3 BHJOB, METOZOB U (hOpM OpraHuzanuu GpuHaHCo-
BbIX OTHOIIECHUU, WJIM TaK Ha3blBaeMble CHOCOOBI MX KOJIWYECTBEHHOro ompezeneHus. du-
HAHCOBBI MEXAaHW3M PacCMaTPHUBAETCS TOJIBKO B XOze nevcTBUi. DUHAHCOBBIM MEXaHU3M
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JTIOBOJIbHO aKTUBEH U BKJIIOYAET B C€OsI CIOXKHBIE CUCTEMBI 3JIEMEHTOB, KOTOPbIE B CBOIO OUe-
peab UMEIOT CBOIO MOJICUCTEMY.

DuUHAHCOBbIE METO/bI.

@DuHaHCOBBIE METOABI MPEICTABIAIOT cO00H crOCcOOBl BO3/IEHCTBHS (PMHAHCOBOTO OT-
HOILIEHUSI Ha XO3HUCTBEHHBIN MpOIecC, KOTOPhIE BKIIIOYAET B ce0sl MHBECTUIIMOHHYIO, TIPOU3-
BOJICTBEHHYIO, a TaK € (PMHAHCOBYIO JesITeIbHOCTH. [IpOonM3BOACTBEHHAS NESATEIBHOCTD SIB-
JSIETCSl OCHOBHOM JESITENbHOCTBIO J1I000r0 npeanpusaTus. [IpousBoacTBeHHast 1eIT€IbHOCTD
XO3SHMCTBYIOIIETO CYOBEKTa BKIIOYAET B ceOs MPOU3BOACTBO M pEaU3aIMI0 Pa3IHYHBIX TO-
BapoB, pabOT WM YCIYT, B CBSI3U C OCHOBHOMW CHEIUAIU3alMe TOTO WM MHOTO XO3SUCT-
BYIOILIETO CYOBEKTa.

EcTb orpomMHoe konnuecTBO (PMHAHCOBBIX METOJIOB U BCE OHM JIOBOJILHO pa3HbIe, HO TaK
e MOYKHO COYeTaTh HeKoTopble U3 HUX. Kaxioe mpennpusrue BeiOMpaeT Haubosee Mmoaxo-
TAIMIMA 71 X pojia AESITEIbHOCTH METOM, KOTOPhIM ycTpauBai Obl BceX yupeauTesei wiu
aKIIMOHEPOB, a TaK e pab0UMX, OT KOTOPBIX 3aBUCHUT BCS ACATEIBHOCTD JIIOO0H OpraHu3aliu
WIH TIPEATPUSTHUSL.

Bri6op merona Hambonee BaxeH A (GopMupoBaHHs (UHAHCOBOIO MEXAHU3Ma, BEIb
MMEHHO OT BBIOPAaHHOTO METOJIa U 3aBUCHUT BCs paboTa JIt000ro MpearnpHusITHs, TaKk KaKk B HEM
COYETAIOTCS BCE OCHOBHBIE aCIeKThl padOThI OpraHU3allNu.

XoTenoch Obl TOAPOOHO OCTAHOBUTHCS M OOBSCHUTH KaXIBIM M3 METOJOB, B YeM OHHU
3aKJII0YAIOTCSI, U KAKHUE OCHOBHBIE MOMEHTBI YUUTHIBAIOTCS B TOM HJIA HHOM METOJIE.

dunaHcoBbBIE METOIEL:

* [InanupoBanue * 3aJI0roBbI€ ONEpPALIU

* [Iporno3upoBanue * TpancdepTHBIC ONIEpaAINH

» CamoduHAHCHUPOBAHUE * TpactoBble onepanuu

* uBectupoBanue * ApeHna

* KpenuroBanue  JInzunr

* AKIIMOHUPOBAHUE * OaKTOPHUHT

» Hanoroobnoxxenue » ®oHgo00pazoBaHue

» Cucrema pacueToB * OUHAHCOBBIE B3aUMOOTHOUIEHUS C
* MaTtepuanbHOE CTUMYIUPOBAHIE Pa3IUYHBIMH  XO3SICTBYIOIUMHU CyOBEK-
» CtpaxoBaHue TaMU ¥ rOCyJapCTBOM

DUHAHCOBBIE PbIYATH.

DUHAHCOBBIE PBIYArU MPEACTABIAIOT COOOH PsIJT MHCTPYMEHTOB, UCHOIb3YyEMBIX B (H-
HAHCOBBIX MCTOJdX, OHU aKTHUBHO HUCIIOJIB3YIOTCA B HHTCPCCAX pCaIn3allui IMPOJOBOJJILCTBCH-
HOU nporpammsl. Tak ke (PMHAHCOBBIE pblYaru 3TO MPUEMBbl WIH AECHCTBHUS (PMHAHCOBBIX Me-
TOJIOB, TAKUM 00pa30M y Ka’KJ0Iro METO/1a CYIIECTBYIOT CBOM (DMHAHCOBBIE PhIYarH.

METOJ, pBIyaru
KPEJUTOBAHUS Buibl KpeTUTOB, MPOIIEHTHBIC CTABKH
HAJIOT000I0KEHNE [IpuObLb, MOXOABI, aMOPTU3ALUOHHBIE OT-
YHCJIEHUE
WHBECTUPOBAHUE WNHuBecTuimm, KOTUPOBKA BaJIIOTHBIX KYPCOB,
KYpPCHI IICHHBIX OyMar M BaJIIOT

K Ttakum ¢puHAHCOBBIM phIYaramMm OTHOCSITCA :

* Jloxon * [IponieHTHBIE CTaBKU

* [TpuGsLTH * JluBUaCH B

» duHaHCOBBIE CAHKIINHT * [{eneBbie s5KOHOMHUECKHE (HOH/IBI
* AMOPTH3aLIUOHHBIE OTYUCICHUS * JIuCKOHT

* ApeHiHas 1J1aTa * [TaeBBIE€ B3HOCEI

* [lena * Bkiaasr
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* uBectuimu: MpsIMbIE, * @OpPMBI pacUETOB

BEHUYpHbIE, TOPT(HETbHbIE * [Ipedepennus
* Bugel kpenutos » OpaHimza
» KoTpoBKa BaJIOTHBIX KYPCOB * Kypchl ieHHBIX Oymar, BaltoT

IIpaBoBbIM 00ecneyeHueM sBIsieTCsS 0OecIIeueHHe MTPH MOMOIIN 3aKOHOAATEIbHbIX
aKTOB, YKa30B, IIPUKa30B, KOJIEKCOB U T.A. IIpu momommu npaBoBoro odbecrnedyeHus: MOKeT
OCYILECTBIISATHCS FOCYIaPCTBEHHOE PEryJIMPOBAHUS JIEATEIbHOCTH JII0O0T0 MPEeANPUSITHS.

Tak >xe nmpaBoBoe obecrieueHne (PUHAHCOBOTO MEXaHMU3Ma MPEANPUATUS COCTABIISAET
3aKOHOJATEIbCTBO U PEryJMpOBaHHE MNPEANPUHUMATENIBCKON AEATENbHOCTH MpennpH-
arusi. V3-3a c0XHOCTH B (PUHAHCOBOM AEATENBHOCTH JIIOOOTO MPEANPUATUS U OpraHu3a-
LIUH, TPOUCXOAUT HEOOXOJUMOCTh B TOCYIapCTBEHHOM PETYJIMPOBAHNUU, KOTOPOE MOXKET
MPOSIBIISIETCS. B HAJIOTOBOM PETYJIMPOBAaHUE, B PETyIUpOBaHHE (DUHAHCOBBIX aCIEKTOB
CO3JIaHMsI TIPEANPHHUMATEIILCKUX OpTraHW3alliid U B PETYJIMPOBaHUE TPOIEeIyp OaHKPOT-
CTBa MPEINPUATHS

B npaBoBoe o0ecrnieueHre MOryT BXOAUTH:

* YKas3sl

* 3aKOHBI M 3aKOHOIATEIILHBIE ACTICKTHI

* [IpuKasbl ¥ HUPKYISPHBIE TChMA

* [TocTanoBnenus

* YcraB Gpupmbl

* JIunenzun

* I npyrue npaBoBble JOKYMEHTBI

NupopmanuoHHBIM o0ecniedeHueM sIBIseTC (UHAHCOBAsl JCSITEIBHOCTh TPE-
NPUATHUS, KOTOpas MPEACTABISET U3 ceOs MPOIecC HEMPEPHIBHOTO U IIeJICHANPABIEHHOTO
no00pa MHPOPMATUBHBIX MTOKa3aTelNei, KOTOpble HEOOXOIUMBI JIJISl OCYIIECTBICHUS (-
(EKTUBHBIX YIPABICHUYECKUX PEUICHUN TMOAXOAIINX JJIsSi BCEX ACHEKTOB (PHMHAHCOBOM
AeSTeIbHOCTH Mpeanpuarus. Yem Oonble pasMep KanuTajga NpeANnpHUsITHs, TEM BaXKHee
Ka4yecTBO NOJy4aeMoi MH(OpMaILuu, KoTopas HeoOXoauMa Ui MPUHATUS (PUHAHCOBBIX
peleHN, KOTOpble HAaIpaBIEHHbl HA MOBBIIEHHE 3()P(PEKTUBHOCTH AEATEIBHOCTH Ipe-
NPUATHS.

K Takoiif nH(pOpMaUK OTHOCATCS pa3IMYHOIO PO/A ACTIEKTHI, TAKUE KaK:

* - cBe/IeHUs O (PMHAHCOBON YCTOWYMBOCTH

* - CBEJIEHUS O IUIATEKECIOCOOHOCTH MapTHEPOB MIIM KOHKYPEHTOB

* - CBEJICHUS O Kypcax BaJliOT

* - CBEJIEHUS O IIeHax

* - CBE/IEHUS O MOJIY4aeMbIX JUBHIECHAAX

* - cBesieHUs 0 % Ha (OHJOBBIX, TOBAPHBIX U BATIOTHBIX PhIHKaX

HopMaTuBHOe o0ecrnedyeHune- mocjejHee, HO HE HaUMEHEE BakHOE OOecreueHHe
s puHaHCOBOrO MexaHu3Ma. JlaHHOTO poja obecrieueHre CBSI3aHHO C IPAaBOM, T.€. HOP-
MBI, PEKOMEHJAIMH U IPYTOro poJia 1OKyMEHTAIHs:

* Hopmatussl

* UuCcTpyKIIMH

* Meronuueckue ykazaHus

* Hopmsl

e JIpyrue HopMaTUBHBIE TOKYMEHTALIUU

OHO HEOOXO0IMMO, TaK KaK JJIs KaKJOr0 MPEANPHUSATHS JODKHBI ObITh CBOM HOPMBI
paboOTHI MPEANPHUATHS a TaK K€ MHCTPYKIUH ISl SKCIUTyaTauu, U 3GhOEKTUBHON paboThI
NPEIIPUSATHSL.

B 3akimtoueHne MOKHO CKa3aTh, 4YTO COYETAaHUE Pa3sHOOOPA3HBIX HJIEMEHTOB (pUHAH-
COBOTO MEXaHHM3Ma CO3/IaeT TaK Ha3bIBAEMYI0 KOHCTPYKIHIO JaHHOTO (PMHAHCOBOTO Me-
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XaHU3Ma TPEANPUITUS, KOTOpast MOXET MPUBOJIUTCS B JIBUKECHUE MyTEM YCTAHOBJICHUS
KOJIMYECTBEHHBIX MTapaMeTPOB BBHIOPAHHBIX 31eMeHTOB. HeoOXoauMo yduTsIBaTh (HOpMBI
U BUJBl KOJIMYECTBEHHBIX MAapaMeTpoB JUIs (PMHAHCOBOTO MeXaHH3Ma, JUls Ooiiee mpa-
BIJIBHOTO ¥ BEPHOTO BBIOODA, a TaK K€ HEOOXOAMMO YUUTHIBATh YTO KOJMYECTBEHHOE OII-
peneeHue JaHHBIX JIEMEHTOB( YPOBHU PacXoJIOB, ONPEACIICHHUs] CTABOK U HOPM H3bSTHS
¥ TIPOYHE) MMEET CBOMCTBO MEHATHCS U KOPPEKTHPOBATHCSA, B TOM M €CTh IJIaBHAsI CIIOXK-
HOCTh (PMHAHCOBOT'O MEXaHHU3Ma.
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PA3BUTUE KITACTEPOB HA PETMUOHAJIbHOM YPOBHE
W.B. Kawyk

KoHKypeHTOCTIOCOOHOCTh COBPEMEHHON YKOHOMHKH, OPUEHTUPOBAHHOW Ha 3HAHUS,
3aBHCHT HE TOJBKO OT TEXHHUYECKUX JOCTIKEHUH, H300pPETeHUM, CO3/IaHus 3HAHUH, HO U
OT OpraHM3alMOHHBIX W3MEHEHUH, CIIOCOOCTBYIOIIMX KOMMEpPIHMAIU3aluld pe3ylbTaToB
HAYYHO-TEXHUYECKHX Pa3pabOTOK, a TAK)KE MAPKETHHIOBBIX MHHOBAIIHH.

MexayHapoaHbI ONBIT YHPABJICHUS HAYYHO-TEXHUYECKUM PAa3BUTHEM PETHMOHOB
MOKa3bIBAET, YTO MPOUCXOIUT OOBEKTUBHBIN MPOIIECC CUHTE3a HAyYHOH, MPOMBIIUIEHHOMH,
SKOHOMHUYECKON M COIMAIBLHOM MOJUTHKU B opMe crermduueckux o0pa3oBaHU, MOTy-
YUBIIMX HA3BaHNE NHHOBALIMOHHBIX KJIACTEPOB.

[TosiBiieHHe HOBBIX TEXHOJOTUH, III00aTN3alusl, KOHCOMUIAIMs OI0)KETOB IIPUBENN
K TOMY, YTO POJIb PETMOHOB B OCYLIECTBICHUH IKOHOMUYECKOW AESTEIBHOCTU CYIIECT-
BEHHO BO3pacCTaer.

B psne pernonoB Poccun dopmupyroTcsi pa3inyHOro poja kiactepsl. Pazpabarbi-
BalOTCS MPOEKTHI IO CO3/IaHUI0 KJIACTEpOB Ha mpuMmepe HuxHekamckoro Hegrexumude-
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