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9KCMPECC-AHAININ3 ®UHAHCOBOI'O COCTOAHUNA OAO «<PYCCHE®Tb»
U.E.A6binkanpos, [1.C. KanawHukoBa
HayuHbin pykoBoguTens goueHT M.P. LinbynbHukoBa
HauyuoHanbHbIl uccnedoeamernsckuli ToMckuli nonumexHu4yeckuli ynueepcumem, 2. Tomck, Poccusi

I'maBHBIM HHGOPMAILIMOHHBIM HCTOYHHKOM IIPOBEACHUS aHAIM3a (PUHAHCOBOTO COCTOSIHHMS IPEIIPUSATHUS
SBJIAETCS €70 OTYETHOCTb.

OT4eTHOCTh NPEAnpUsATUs GOPMUPYETCS C TOMOLIBIO CIEIHATN3HPOBAHHBIX OyXTadTepCKUX MPOTPaMM, CBS3U C STHM
OUTMOKH MCKIJIIOUCHEL.

CMBICTT 3Kcnpecc-aHaiu3a — OTOOp HeOOJBIIOro KOMMYeCTBa HanOoliee CYIIECTBEHHBIX M CPaBHUTEIHHO
HECJIOXKHBIX B HCUUCIICHHUH TTOKa3aTeleil U OTCIIe)KUBAHIE UX THHAMUKH.

IlenHocTh 3KCHpecc-aHamM3a COCTOMT B TOM, YTO OH MOXET OBITh HMPOBEAEH Ha OCHOBE OTIPaHMYCHHON
uHpOpMaIKY, coaepxkalieiics B OyxranrepckoM 6aiaHce U B IpYrux GopMax OTYETHOCTH, TJIABHBIM 00pa3oM, B OTHYETE O
JOBIKEHUN JCHEXKHBIX CPEICTB M B MOACHEHHAX K OyXraiTepckoMy OanaHCy M OTUeTy O NPUOBLIAX U yOBITKax.
DKcIpecc-aHaJdn3 MOXET 3aBepIIaThCsl BHIBOAOM O II€I€CO0OpPa3sHOCTH WM Heo0XomuMmocTu Ooiee YriayOJIeHHOTO
aHanu3a (UHAHCOBBIX PE3yIbTaTOB U (PMHAHCOBOTO COCTOSTHHUS IPEAIPHUSITHSL.

3a omopHbIe JaHHBIE OBUTH B3STHI ITOKA3aTeNIN rofoBoi Oyxranrepckoil otderHoctH ¢ 2011mo 2013 rr., Takue
Kak: BamoTa OajlaHca, BHEOOOPOTHBIC aKTHUBBI, OOOPOTHBIC AKTHBBI, COOCTBEHHBIH KamuTan (CyMMa aKIMOHEpHOTO,
JN00aBOYHOTO KAalMTAJIOB M pe3epBa, CBSI3aHHOTO C INPHUCOSTMHEHHEM), 3a€MHBIH KalHTald (CyMMa JONTOCPOYHBIX U
KPaTKOCPOYHBIX O00S3aTeNbCTB), COOCTBEHHBIM KamuTan (Pa3sHOCTE OOOPOTHBIX AaKTHBOB M KPaTKOCPOYHBIX
00513aTEIILCTB).

Taonuua 1
Obobwarougue nokazamenu IKCRpecc-aHaau3a 6 Muic. pyo.
HN3menen Temn
HaumenoBanne ue, (4 — Temm W3menenue, pocra,
ToKa3aTenei 2011 2012 3) pocta, % 2013 (7-4 %
1 3 4 5 6 7 8 9

| Barmota Ganamoa 262581565 | 252040725 | 100,000 96,0 186313972 | -65726753 73,9
2.BueoboporHbie 194024924 | 189022454 | -5002470 97,4 120036127 | -68986327 63,5
AKTHUBBI
i'mnm Oboporibie 68556641 | 62979392 | -5577249 91,9 66277845 3298453 105,2
4. CobcreenHblit 30936381 36460305 | 5523924 117,9 14794041 | -21666264 40,6
Karnuraia

231645182 | 215580220 | .o 4962' 93,1 171519931 | -44060289 79,6
5. 3aeMHBIN KanmuTan
6.  CoBCTBEHHBIH 8423675 -5613224 | | 40368%; 66,6 -5466115 147109 97,4
00OpOTHBII KanuTal
7.Hepacnipenenenna
A npHGHLTE 30831381 | 36365305 | 5533924 117,9 14689041 | -21676264 40,4
(HETOKPBITHII
yOBITOK)
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Puc. 1 - O6oomarouwgue noxazamenu OAO «PyccHegpmuy, moic.pyo.

Hcxons m3 obobmarommx mokaszareneil ¢punancoBoro cocrosausi OAO «PyccHedTs», MBI MOXeM chenaTh
crepyromue BbBOABL 3a mepuon 2011 —2013 rr. cHWKeHHE BamIOTHl OajaHCa OICHUBAETCS OTPHUIATENFHO, TaK Kak
03HAYaeT COKpAIIeHWEe XO3SHCTBEHHOW NEATENBHOCTH MPEINPUATHS, KOTOPOE HEMOCPEACTBEHHO CBSI3aHO C IMaJCHHEM
Crpoca Ha MPOJYKIHMIO, HE XBAaTKa CHIPbS M MaTE€PUaJOB HAa IMPOU3BOACTBO NMPOAYKINH, YMEHBIICHHE €r0 UMYIIECTBA.
Tak ke IPOUCXOANT C BHEOOOPOTHBHIMU aKTHBAaMH, YTO TOBOPHUT HaM 00 COKpalIeHWH WHBECTHUIMH B T€OJIOTOPa3BEIKY.
Tlo ypoBHIO COOCTBEHHOTO KanuTana K 3aéMHOMY MOKHO CKa3aTh, YTO MPENIPHATHE B OoJbIIeil cTeneHu, TouHee B 92%
3aBUCHUT OT 3a€MHBIX CPEJICTB, B YaCTHOCTH TO COCTABISICT KPATKOCPOUHBIE 00513aTEIbCTBA.

Komnanus o006s3aHa CBOEBPEMEHHO YIUIAYMBATh IPOLEHTHl IO KpEIWTaM, CBOEBPEMEHHO IIOTamaTh
TOTy4YeHHBIE KPeAUTHL. M 3TO He 3aBHCHT OT ypoBHS HpuObUIH. ECiM KOMIaHWS HE MOTamaeT KPEeOWThl, OHA MOXKET
Pa3opHUThCS, B TO BpeMsI KaK IUBHICHABI M IIPOYHE BBIILIATHI aKI[HOHEPaM IIPOU3BOJSITCS TOJIBKO MOCIE TOTO, KaK COBET
TUPEKTOPOB HX OOBSIBHT.

IMponcxoanuT yxyameHHe COOCTBEHHOTO OOOPOTHOTO KamuTana, 4TO COCTAaBHIIO TeMIl pocTa -16%, Takoe
OTpHUIATEIbHOE 3HaYCHHNE OKA3bIBACT, YTO IOJTyYEeHHAs! OTPULATENbHAs BEIMYHHA PEJICTABISIET CO00H «pa3phIBy WIN
HpEBBIIICHNE TEKYIINX TACCHBOB HaJl TEKYIIMMH aKTHBaMH. B 3TOM citydae 1u1st TOro, YTOOBI pacIyIaTHTECS MO TEKYIIUM
JoNraM, HeoOX0IMMO peann30BaTh 4acTh BHEOOOPOTHBIX aKTUBOB M KIMEHHO Ha CYMMY HMOIYYEHHOTO «Pa3phIBay.

Iposens skcnpecc-ananmu3z OAO «PyccHedTb», MBI MOKEM ClieNiaTh CIACIYIONIMNA BBIBOJI O TOM, YTO JaHHAsS
KOMITaHUSI SIBISIETCS] (PMHAHCOBO-HEYCTOIYMBEIM NPEANIPUSTHEM II0 PSRy HPHUYHH, HOATBEepskAaromue 31o. Kommanus
HENMMKBHUAHAS ¥ HEIUIATEeXKECIOCOOHasi, CHIBHO 3aBHCHT OT KpPEIWUTOB M 3aiiMoB. lmeer HeOONBIIyI0 OO
HepacnpeeIeHHOH MPUOBLTH.

OAO «PyccHedTb» — eOMHCTBeHHass KpynHas He(TsAHas KommnaHus Poccum, co3maHHas He B
XO/ie IPUBATU3ALMH TOCYIapCTBEHHBIX He(TenoObIBalOIMX Tnpeanpusatiii B Haugane 1990-x, a B pesynbrate
KOHCOJIMJIAIIMK aKTUBOB Jpyrux kommanuii. Co3aaHue KOMIAHUM MPOUCXOIMIO NMPU (PUHAHCOBOW MOJJIEPIKKE KPYIHOU
HIBEHIIApCKO TpeianHroBoii komnanuu Glencore.

B 2012 rogy HK «PyccHedTs» npogomkunna pealu3aniio NpOeKTOB, HAIPABICHHBIX HA MOBBIIICHHE YPOBHS
3¢ (GeKTHBHOTO HCMOIB30BaHMsA MomyTHOro HedTsHoro rasa (ITHID), a Takxke mporpammam JOOBIMH MPHUPOIAHOTO Tasa,
ra3ornepepadoTKH U Ta303HEpreTHKU. B dumcne Hambosee 3HAYMMBIX PEaTM30BAaHHBIX T'a30BBIX NMpoekToB 2012 roma —
pa3paboTKa MPOEKTHO-CMETHAs NOKYMEHTALUH Uil CTPOHUTENBCTBA M PEKOHCTPYKUUH 117 OOBEKTOB; CTPOUTEIHCTBO
MEXIPOMBICIIOBOTO razonposoja llanmuHcko# rpynmnsl MECTOPOXKICHUN.
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