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3BaHHUE
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MPETNOIaBaTeIb CBsATOCIIaBOBHA
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PEeNoAaBaTENb CBsITOC/IaBOBHA
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3BaHHUE
3KOHOMUKU IPUPOIHBIX bosipko O.0.H
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Munucrepcrso odpasoBanns u Hayku Poccuiickoii ®@enepannn
(benepanbHOE TOCYAAPCTBEHHOE aBTOHOMHOE 00pa30BaTeIbHOE YUPEKICHHUE
BBICILIET0 00pa30BaHuUs
«HAIIMOHAJIBHBINA UCCJIEJJOBATEJbCKUI
TOMCKHWH NOJUTEXHUYECKHUI YHUBEPCUTET»

WHCTUTYT NpUPOJIHBIX PECYPCOB

Hamnpasnenune noarorosku (cneunanbHocth) 080502 DxoHOMMKA U YIIPaBJIEHUE Ha MPEANPUATUN
(HedTAHOM M Ta30BOM MPOMBIIIIICHHOCTH )

Kadenpa s5koHOMUKH IPUPOAHBIX PECYPCOB

YTBEPXIAIO:
3aB. kadenpoii
I IO. bosapko

«  »man 2016 2.

3AJAHUE
Ha BbINOJIHEHNE BbINMYCKHON KBAJIU(PUKALIMOHHOMH PadoThI
B dopwme:
JluniomHas pabota
(baxanaBpcKOi pabOTHI, TUIIOMHOTO MPOEKTa/paboThl, MArMCTEPCKON ICCEPTALIN)
Crynenry:
I'pynna (0] 4 (0]
3-23500 3yesa TatbsHa [IaBioBHA
Tema paboThI:
Ananu3 ¢puHaHCOBOH ycToiunBOCTH He(TemoObIBaromiero npeanpustus PO (na npumepe OAO
«TomckHepTr» BHK)
VYTBepKIeHa MPUKA30M JUPEKTOpa (1aTa, HOMep) Ot 18.04.2016 r. Ne 2983/c
Cpok cliauul CTyIGHTOM BBITIOJIHEHHOM pabOTHI: 27 mas 2016 rona
TEXHUYECKOE 3AJIAHHUE:

Hcxoanbie naHHbIE K padoTe Mamepuansl npedouniomHol NPaKmuxu, hopmul
@unancosoii omuémuocmu OAO «Tomcxkneghmovy BHK 3a
mpu NOCIEOHUX Nepuoda, UHMepHem-pecypcol, yieonas
aumepamypa u nepuooudeckue uz0anus 6 oonacmu
OKOHOMUYECKUX HAYK

Ilepeyensb moaJiexammMx a) uzyuumev meopemuieckue AcneKkmvl QUHAHCOB8020

HCCIE0BAHUIO, IPOEKTHPOBAHHIO H aHanuza opearuzayuu (Memoovl U cnocoObl PUHAHCOBO20

5 ananuza);
pa3paboTke Bonpocos 0) oamo KpamKyro Xapakmepucmuxy OAO0

«Tomcknegpmoy BHK u  o06o3uauums  ocHOGHble
Hanpaenenus 0esimebHOCMU NPeOnpUsimus,

8) nposecmu unancoswiii anaiuz OAO «Tomckrepmpy
BHK

2) gvlpabomams peKoMeHOayuu no COBEPULEHCMBOBAHUI)
PUHAHCOB020 COCMOSIHUSI OP2AHU3AYUU
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Ilepeyennb rpaguyeckoro marepuajia

I'pagpuueckan uwacmv Ouniomuol pabomei  00NNCHA
ompascicamv ~ OCHOGHble — pe3ylbmamvl U IMANb
uccnedosanus:

1) pucynxu ounamuxu nokazamenu 0en080t aKmueHOCM,
peHmabenbHocmu, u m.n.

2) epaghux kpumuueckoeo obvema npouzsoocmea (Mmouxa
be3yovimounocmu)

3) OuHamuKka puLIHOUHBLIX UHOUKAMOPOS8 IhhexmusHocmu
OUBUOEHOHOU NOAUMUKU

4) usmenernue 3¢pghexma punancosozo pviuaza u 0 .p

KoHcyabTaHTBI 0 pa3aejaM BbINTYCKHOH KBAJIN(PUKANMOHHON PadoThI

Pazgen

Koncynbrant

DOuHaHCOBBIA MEHEKMEHT,
pecypcodhHEeKTHBHOCT U
pecypcocOepekeHne

I'nesuna T. C.

ConmanpHas OTBETCTBEHHOCTD

I'paxoBa E. A.

AI3bIKAX:

Ha3panusi pa3iesioB, KOTOpble N0JKHbI ObITH HANMUCAHLI HA PYCCKOM H HHOCTPAHHOM

1 TeOpeTI/I‘{eCKI/Ie OCHOBBI aHaJIn3a (1)I/IH8.HCOBOI"O COCTOSHUA ITPCAIIPHUATHA

2 Ananu3 ¢unancoBoro cocrosinus OAO «TomckuedTs» BHK

3 Pexomennaruu no ynyumenuto punancooro coctosiusg OAO «Tomckuedts» BHK

4 Counaanas{ OTBETCTBECHHOCTbH

JarTa Bbl1a4H 3a1aHUS HA BBINOJTHEHHE BBINTYCKHOM
KBATU(PUKAIMOHHOM PadoThI 10 JUHeHHOMY rpauky
3aganue BbI1aJ PYKOBOAUTEb:
JloKHOCTH (1% (0] Yuenas cTenens, Moanucey JlaTa
3BaHUeE
Crapumit I'mbzuna T. C. K. X. H
IIPENOIABATEINb
3agaHue NPUHAJ K HCNIOJHEHUIO CTYIeHT:
I'pynna DUO Hoamucen Jara
3-2500 3yesa Tarbsna [laBnoBHa




3AJJAHME JUIS PA3JEJA

«COOUAJIBHASA OTBETCTBEHHOCTDb»

Crynenry:
'pynna DPUO
3-23200 3yesa Tarpsgna [laBnoBHa
HucTuryT HIp Kadenpa P

Yposenb 00pa3oBanus

HanpasjeHue/cnenuajbHOCTD

DOKOHOMUKA U yIPaBICHUE Ha
npeanpuaTun (HeTSHOM 1 ra30Boi
NIPOMBIIIICHHOCTH)

I/ICXOIIHLIC JaHHBIC K pa3aejay «COHl/IaJILHaSI OTBETCTBEHHOCTDL).

— Tlonodcenus u pekomeHOayuu no KOpnopamueHou u
COYUANLHOT OMEEMCMBEEHHOCU, UCHONIb3YEMbLE 8
POCCUTICKOU NPAKMUKe

— Buympennsisi OOKymenmayus npeonpusimust, 0QQUYUuaibHou
unpopmayuy paziuinbIX UCMOYHUKOS, BKII0YAs
ouyuanbHblil carm npeonpusimust, Omyenvl

- o¢pummaneueiii cat OAO «TomckaedTs» BHK
http://www.tomskneft.ru;

- KomnektuBnbiit norosop npennpusitust Ha 2016
rof;

Hepequb BOIIPOCOB, MOAJIC/KAIIINX UCCJICTOBAHUIO, IPOCKTHUPOBAHUIO M

pa3padorTke:
[Ipoanamm3upoBate B  KadecTBE  BHYTPCHHHX
(daxTopoB COIMANBEHOM OTBETCTBEHHOCTH
TIPEAIPUSITHS:
-OKa3aHWEe MOMOUIM IOCTPaJaBUINM B
pe3ynbTare CTUXUMHBIX OeCTBHIA,
Ananusz @akmopos sHympenneii coyuanvioii | PKOMOTHYECKHX,  NMPOMBIIUICHHBIX — HJIH  MHBIX
OMBEMCMEEHHOCTIL karactpod, COLIMANTEHBIX, HAITMOHAIBHBIX,
— Gesonacnocms mpyoa; PENUTHO3HBIX KOH(MIMKTOB, a TaKXKe >KepTBaM
— cmabunvbHOCMb 3apaboOmHOU NAAMbL, peTpeccHi, OexxeHLaM u BBIHYKJICHHBIM
—nodoepoicanue CoyUanbHo 3HAYUMOU 3apadboOmHOl Niamovl; nepeceeHnam,

—OONOTHUMENbHOE MEOUYUHCKOE U COYUATILHOE CMPAX08AHUe
CcOmpyOHUKO8,
—  pasgumue 4enogeveckux pecypcog uepez obyudaiowue
npocpammvl U NPOSPAMMbL  NOO20MOBKU U  NOGLIULEHUS.
Keanuguxayuu,
— oKkazanue NOMoOwU pabOMHUKAM 8 KPUIMUYECKUX CUNYAYUSIX.

-cOOJIOIGHNE CTAaHAAPTOB, BBINOJIHEHHE
TpeOOBaHMII POCCHHCKOTO 3aKOHOJATENBCTBA, a
TaKKe BBIOJHEHHE MEXIYHAPOIHBIX JIOTOBOPOB

Poccuiickoit ®denepanumy, o BOIIpOCaM
3apabOTHOW TIIATHI, COLHAIFHOTO CTPaxXOBaHUS,
MIPEOCTaBIICHIE OIlJIAYMBAEMBIX OTITyCKOB,

OXpaHbl TPyJa U T.J.
-COJZIeiCTBHE KOMIIAHWH JIEITEILHOCTH B cdepe

oOpa3oBaHUs, HAayKH, KYyJbTYpBl, HCKYyCCTBa,
IIPOCBELEHUS, @ TaKXKe JyXOBHOMY Ppa3BUTHIO
JIMYHOCTH.

Ananuz gpaxmopos snewnell COYUAILHOU OMEEMCMBEHHOCIIU.
—CHOHCOPCMBO U KOPNOPAMUGHASL OIA20MEOPUMETIbHOCHb,

— codelicmeue 0Xpane OKpyIcaiouei cpeobl,
—63aumooeticmeue ¢ MECmMHbIM COOOWeCmeomM U MeCHHOU
61aACmbIO;

— 20MOBHOCHIb YUACMBOBAMNb 8 KPUSUCHBIX CUMYAYUSIX,

— 0MEeMCmMEEeHHOCb neped NOMpPedUMENIMU MOBAPOS U YCILYe
(8bINYCK KAUeCMBEHHbIX M0BAPO8), U M.O0.

[Ipoananm3upoBath B KayecTBE BHEIIHUX (HDaKTOPOB
KOPIHOPaTUBHON COLIMAIbHONW OTBETCTBEHHOCTH PECY
PCOB paccMaTpuUBaEMOTO MPEAPUITHSL:
-CIIOHCOPCTBO H KOPHOPaTUBHYIO
OJIarOTBOPHUTEIIEHOCTE;

-B3aMMOJIEICTBHE C MECTHBIM COOOILECTBOM H
MECTHOH BJIACTBIO.

1. Onpedenenue cmelkxon0epos opeaHu3ayuuL.:
- GHYmMpeHHUe U BHeUlHUe CIEUKX0L0epbl OP2AHUIAYUU,
- KpamKoe OnUcanue U aHaiu3 0esimeibHOCMU CMeukxo10epos

Ompenenuts CTEHKXONACPOB  PAcCMATPHBACMOTO
NpeaAnpuATUA, JaThb KPAaTKOC OIMMMCAHUE aHAJIU3y HX
JIeSTeTIbHOCTH:
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http://www.gazprom-neft.ru/social/

opeaHuzayuu.

-BHeIIHHWE  (HAXOJATCS ~ BHYTPU OPTaHHM3AIIVH):
MOCTABIIUKY, IOCPETHUKH, TOKYMATEIIH.
-BHyTpeHHHE (32  MpeneiaMd  MPEIIpUSATHS):
YUPEAUTENH, HHBECTOPBI, IEPCOHAIT.

2. Onpeoenenue cmpykmypul npoepammsl KCO

- Haumenosanue npeonpusmus;

- Onemenm;

- Cmeiikxonoepoi;

- Cpoxu peanuzayuu Meponpusmus;

- Oorcudaemvlil pe3ynomam om pearusayuu Meponpusmus.

Ommcats mporpammbl KCO mpemmpusitus 1
OIIPeNeNINTh UX  CTPYKTYpYy, HAIpPaBICHHOCTH Ha
Pa3IMYHBIX CTEHKXOJIICPOB

3. Onpeoenenue 3ampam Ha npoepammsl KCO
-pacuem 6100dcema 3ampam Ha OCHOSAHUY AHATU3A
cmpykmypul npoepammst KCO

OnpenenuTts 3aTpaTbl NPEANPHUATHAS IO ONMHUCAHHBIM
panee mporpammamM KCO Ha oCHOBe O(HIIHATBEHBIX
HMCTOYHUKOB

4. Oyenxa s¢hpexmusrocmu nPocpamMm u 8bipaboma Jatp OLICHKY 3¢ HEKTUBHOCTH porpamMmm
peKomenoayutl MPEATIPUATHS
Ilepeyenb rpaguueckoro MarepuaJjia:
Ilpu neobxooumocmu npeocmagums ICKU3Hble cpaguuecKue
mMamepuanvl K - pacuémumomy 3adauuio (00s3amenvHo  0as
CReyUanucmos u Mazucmpos)
JlaTa BbI1auM 3a1aHUA 1JIA pa3ieia mo JUHeHHOMY
rpaduky
3ananue BbIIAT KOHCYJbTAHT:
J0KHOCTH [5(0] Yuenas creneHb, Moanucey Jata
3BaHHUE
AccucteHt kadeapsl I'paxoBa Enena
MEHEDKMEHTA AnekcaHnpoBHa
3anaHne NPUHSLII K UCTIOJTHEHHIO CTYIEHT:
I'pynna [0 (0] Hoanucey Jara
3-23200 3yesa Tarpsna [laBnoBHa




MunucTepcTBO 00pa3oBanus M Hayku Poccuiickoit @enepannu
(benepanbHOE TOCYAAPCTBEHHOE aBTOHOMHOE 00pa30BaTEIbHOE YUPEIKICHHUE
BBICIIIEr0 00pa3oBaHus
«HAITMOHAJIBHBIA UCCJEJOBATEJBCKUM
TOMCKHWHA NMOJIMTEXHUYECKUNA YHUBEPCUTET»

WMHCTUTYT NPUPOAHBIX PECYPCOB

Hamnpasnenue nmoarotoBku (cnenuaibHOCTh 080502 « DKOHOMHKA M YIIPaBJIE€HHE Ha PEIIPHUATHH
(HedTAHOM M Ta30BOI TPOMBIIIIICHHOCTH ))

YpoBeHb 00pa30oBaHUs CIIELIUATIUTET

Kadenpa s5koOHOMUKH IPUPOTHBIX PECYpCOB

[Tepuon BbITIOTHEHUS BecenHuii cemectp 2015/2016 yyeGHOTrO roma

®dopma npeacTaBieHus: padoThI:

JluriomHas pabora

(baxanaBpckas paboTa, AUIIOMHBIN POEKT/paboTa, MarucTepcKas TUCcepTarus)

KAJIEHJIAPHBIN PEUTUHI -TIJIAH
BbINOJTHEHHUS BBINYCKHON KBAJTH(HUKAIHOHHOH padoThI

Cpok cliaudl CTy/IGHTOM BBITIOJIHEHHOM pabOTHI: 27.05.2016 .
Hara Ha3zBaHnue pa3nena (Mmoay.s) / MakcumMaabHbIi
KOHTPOJIs BH/1 paGoThI (McCiIeI0BAHNSA) 0an1 pa3aena (MoayJis)
31.03.2016 | I'maBal. Teopernueckas 15
13.04.2016 | I'maBa2. PacueTHO-aHAIMTHYECKAS 20
25.04.2016 | I'mama3. 20
12.05.2016 | I'maBa4, 5. CommanbHasi OTBETCTBEHHOCTD; pa3ziell HA HHOCTPAHHOM 20
SI3BIKE
20.05.2016 | HopMOKOHTpOJIb (mpoBepka COOTBETCTBUS odopmieHus 15
tpedoBanusiM kK BKP)
25.05.2016 | IlpenBapuTenpHas 3anura 10
27.05.2016 | Cgaua roToBoi pabOTHI. Hroro: 100
CocTraBuil IpenoiaBaTellb:
J0KHOCTH [(%(0] Yuenas crenens, Moanucey JlaTta
3BaHHUE
Crapuuit I'nme3una TaTtesiHA
MpenoaaBaTeib CBsaTOCIaBOBHA
COI'JTIACOBAHO:
3aB. kadeapoii ()7 (0] YueHasi cTeneHb, Hoanuch Hdarta
3BaHHUE
SKOHOMUKH NPUPOJHBIX | bospko O.9.H
pecypcoB I"'puropuii FOpbeBuu




PE®EPAT

BrinmyckHas kBanmudukamonHas padoTta cocTouT u3 84 ctpaHull, 6 pUCYHKOB,
15 tabmur, 61 ucTounuka, u 3-X MPUIOKEHUH.

KimroueBble  cnoBa: aHanu3, (UHAHCOBOE COCTOSIHME, (UHAHCOBas
YCTOMYUBOCTh, A(OPEKTUBHOCTh, VYIPABICHHUE, TMNPEANPUITHE, PEHTAOEIHLHOCTD,
JMKBUIHOCTD, IJIATEKECIIOCOOHOCT, YCTOMYUBOCTD.

OOBEKTOM  HUCCJENOBAaHMS  SIBISIIOTCS  TPOLIECCHI  aHAjdM3a  OCHOBHBIX
pe3yNbTaToOB  (PUHAHCOBOW  JEATEIBHOCTH, HANpAaBIEHHbIE Ha  JIOCTH)KEHHE
(UMHAHCOBOM  yCTOWYMBOCTU  MPEANpUATHS.  XapakTepusyercs  (UHAHCOBOU
KOHKYPEHTOCIIOCOOHOCTBIO, BBINOJIHEHUEM 00S3aTeNIbCTB MEpE]l T'OCYyAapCcTBOM U
CcyOBEKTaMHM, UCIIOIb30BaHUEM (DMHAHCOBBIX PECYPCOB U KalUTalla Ha MPEANpPUATAN
OAO «Tomckuedts» BHK.

IIpenmerom UCCJIEI0BAHHUS ABJISIETCS (uHAHCOBO-XO0351ICTBEHHAs
nestenbHoCcTh npeanpusITis OAO «ToMckHEDTHY.

Lens pabGotel - ananu3 ¢unancoBoit yctoiunBoctd OAO «TomMcKHEPTHY
BHK B nmepuon ¢ 2013 mo 2015 rog.

B nporuecce ucciaenoBanus MpoBOIUINCH: 0000IICHHS, HAOIIOACHNS, CIIOCOOBI
TPYNIIUPOBKY M CpaBHEHHUS, TpadUuecKuil U aHAIUTUYECKH MeToabl. B mporecce
BBINIOJIHEHHUST ~ BBIMYCKHOM  KBaJM(PUKAIMOHHOW  pabOThl  MCHOJB30BaJIaCh
BBIYMCIIUTEIbHAS TEXHHKA, B YACTHOCTHU [JIsi MPOBEJCHHUS PACUETOB, MOCTPOECHUS
rpadMKOB U AHArPaMM HCIIOJIL30BAIACH CHCTEMA JICKTPOHHBIX Tabmmi MS Excel.

B pamkax uccienoBaHusi Obuta IpOU3BEAEHA CUCTEMATHU3AIUS TEOPETUUECKUX
MOJIXOJJOB K TPAaKTOBKE (PMHAHCOBOM YCTOMYMBOCTH NPEaNpUATHSA, 0003HAYCHbI
OCHOBHBIE (PaKTOpPHI €€ OmpeleNsIolIre; IpeICTaBlieHa poib aHalu3a (PUHAHCOBOM
YCTOMYMBOCTH B  JEATEJBHOCTH OpraHu3alid, €€ HOopMaTuBHasg ©0a3a U
uHPOpPMAIlMOHHOE 00€ecleyeHne; MPOU3BEICHO HCCIIECJOBAHUE METOAMYECKUX
MOJXO/JOB K OIIEHKE (PUHAHCOBOM YCTOWYMBOCTH NPEANPUATUS, B peE3yJibTare
KOTOPOTO OJIMH M3 BRIOPAHHBIX MOIX00B OBLIT PEATHM30BaH Ha MPAKTHKE B YCIOBUSAX
nesrenpHocTH OAO «TomckaedTr» BHK.
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BBEJAEHUE

AKTYaJIbHOCTh TeMbI MCCJIEI0BAHUSA OIPEICISETCS TEM, YTO B YCJIOBHSX
Beryruienus: Poccun B BTO u nepexoia npeanpusaTHil Ha MEXIyHApPOJHYIO CUCTEMY
¢unancoBoit oruetHOCTH (MCDO) nepen 0TeueCTBEHHOM SKOHOMHUKOW CTOSIT 331a4U
MOBBIIICHHUS] KOHKYPEHTOCTIOCOOHOCTH M (DMHAHCOBOW CTAOMIIBHOCTH TPEIITPHUSITHIA.
Oco0y10 aKTyalbHOCTh MPUOOPETAIOT BOMPOCHI M3YUYEHUSI PA3BUTHS MPEINPUSTUN C
MO3UIMH (PUHAHCOBOTO OOECTICUEHUs, BBISIBICHUS JOCTYIHBIX HCTOYHUKOB CPECTB,
4yTO OyAEeT CIOCOOCTBOBATH YCTOMYMBOMY MOJIOKEHUIO U PA3BUTHIO XO3IMCTBYIOIIMX
CyOBEKTOB.

HeoOxoaumo  mpoBeaeHHWE  CUCTEMHOIO,  KOMIUIEKCHOTO  U3Y4YEHUS
IPOU3BOJCTBEHHO-XO3SIMICTBEHHON U (DMHAHCOBOW JEATEIBHOCTH NPEIIPUITUS C
LEIbI0 OOBEKTUBHON OLEHKH JTOCTUTHYTBIX PE3YyJbTaTOB U YCTAHOBJIEHUS PEATbHBIX
yTel anbHeHIero NoBbleHus 3QPEKTUBHOCTH U Ka4yeCcTBa pabOTHI.

BakHpiMM KJTIOYEBBIMH BOIPOCAMH, paccMaTpUBaeMble B JIaHHOW padore,
ABIIAIOTCS ~M3y4YEHUE I[IOKa3aTelei, OoTpaxaromux (UHAHCOBOE IOJIOKEHHE
npeanpusaTys; onpenenenue miarexxecnocoonoctu OAO «TomckuedTs» BHK.

B paGote npeanpuHsTa MOMBITKA MOKAa3aTh BaKHOCTH 3((HEKTUBHOTO aHATN3a
(MHAaHCOBBIX TOKAa3aTeled M YHOPABICHUS COCTOSHHEM (DUHAHCOBBIX PECYpPCOB
IPEANPUATHS HAa IPUMEPE OTIAENBHO B3ATOM KOMIAHUU.

OOBEKTOM  UCCIENOBAaHUS  SBISIOTCS  MPOLECCHl  aHalIW3a OCHOBHBIX
pe3ynbTaToB  (PMHAHCOBOW  JESTENBHOCTH, HANpaBiICHHbIE HAa  JOCTHUKEHHE
(GbUHAHCOBOW  yCTOWYMBOCTH  MPEANpUATHS.  XapakTepusyercs  (HUHAHCOBOU
KOHKYPEHTOCIIOCOOHOCTBIO, BBIMOJHEHUEM O00s3aTE€NIbCTB Mepel TOCyAapCTBOM U
CyOBbEeKTaMH, UCIOJIb30BaHUEM (PMHAHCOBBIX PECYPCOB U KallWTala Ha MPEAIpUsTUN
OAO «Tomckuedts» BHK.

[IpeameTom UCCJIeI0BAHUS ABJISIETCS (MHAaHCOBO-XO03s5IIICTBEHHAs

nesrenbHOCTh npeanpusITis OAO «ToMckHEDTHY.



Heabo nanHoi palOTHI SBJIsETCS aHanM3 (UHAHCOBOW YCTOMYMBOCTH Ha
IpuMepe KOHKPETHOro mnpeanpustus. B mpounecce uccineaoBaHuss HaMHd ObUIH
IIOCTAaBJIEHBI CIIEYIOIINE 3a1a4u:

—  ompenenuTh kiaccupukanuu GUHAHCOBOM YCTOMYMBOCTH,

—  OXapakTepu30BaTh MHPOPMAIMOHHBIE NCTOUYHUKU aHAIHU3a (PMHAHCOBOM
YCTOMYUBOCTH;

—  NPOAHATU3UPOBATH METOJIMKH aHAIM3a (PUHAHCOBON YCTOMUMBOCTH;

— TPOBECTH aHaNu3 (PUHAHCOBBIX TMOKa3aTeled  JEeATENbHOCTH M|
¢unancoBoit ycroiunBoct OAO «TomckuegTs» BHK;

— paszpaboTaTh  pEKOMEHJALUU [0  YJIYyYLIIEHUIO  (UHAHCOBOU
ycroitunBoctd OAO «TomckuedpTs» BHK

Teopernyeckne acnekTbl PpadoTBl. bBOJNBIIMHCTBO CYyHIECTBYIOIIMX B
HACTOSAIIEE BpeMs METOJIUK aHaJIU3a JESTEIIbHOCTH MPEANPUSITHS, €ro (PMHAHCOBOIO
COCTOSIHUS MOBTOPSIOT U JOMOJHSIOT APYT APYra, OHU MOTYT OBITh MCHOJb30BaHbI
KOMILJIEKCHO WJIM Pa3JeIbHO B 3aBUCUMOCTH OT KOHKPETHBIX LEJIEH U 3a/1a4 aHau3a,
MH(GOPMaLMOHHOM 0a3bl, UMEIONIEHCS B paCOPSHKEHUN aHATUTHKA.

HcrounnkamMu  modyyeHus  MHPOpMALMM MO  TEME  BBIIYCKHOU
KBATM(PUKAIMOHHON pabOThl SBIAETCS OTEUECTBEHHas W 3apyOexHas ydeOHas u
HayyHas JUTepaTypa, a Takke pecypchl cetu MHTepHeT, myOnukamuu u padoudue
MaTepuaibl BEIyIIMX HcchefoBaTesneid B 00JacTH (PMHAHCOBOI'O MEHEIKMEHTA U
SKOHOMHUKH. Bompocam  ¢(uHaHcoBoro  ympaBiieHUs — HpEANpHUSATHEM WU
OpraHu3alyen MOCBAIEH 3HAUUTEIbHBIN 00beM MyOIMKaluid U y4eOHbIX TOCOOUH.

IMIHUPHUUYECKYI0 0a3y ucciaeq0BaHus GOPMUPYIOT CTATUCTUYECKUE JTaHHBIE
1 (hMHAHCOBAs OTYETHOCTHh 0OBEKTA UCCIICIOBAHUS, @ UMEHHO OyXTalTepCKuii OanaHc

Y OTYET O MpUOBLIAX U yObITKax 3a 2013 - 2015 rr.
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1 AHAJIN3 OUHAHCOBOM YCTONYUBOCTU:
TEOPETUYECKHUE ACIIEKTBI

1.1 DxoHoOMHUYecKAs CYIIHOCTH (PMHAHCOBOW YCTOMYHUBOCTH NMPeANPUATHS

CoBpeMeHHOE pa3BUTHE PBIHKA (PUHAHCOBBIX KOHTPAKTOB, (PUHAHCOBBIX
IPOU3BOJHBIX U (PMHAHCOBBIX JEPUBATUBOB OOYCIIOBICHO KOPEHHBIMHU IEPEMEHAMU
Ha (UHAHCOBBIX PBIHKAX, YTO BO MHOTOM ONpeNeseT MmpodieMy oOecredeHus
(MHAHCOBOM YCTOMUYMBOCTH (PYHKIIMOHUPOBAaHUS KOMMEpPUYECKUX CTpPYKTyp. Ee
CHIDKEHUE TPOSBISAETCS B OTCYTCTBHUHM WM HEAOCTAaTKE (PUHAHCOBBIX CPEICTB AJIs
JTUHAMHYHOTO PAa3BUTHS MPOM3BOACTBA M OTPHUIATEIFHO CKAa3bIBACTCSI HA YPOBHE
IUIATEXKECTIOCOOHOCTH.

B cBoto odepenn, M30BITOYHOCTD (PMHAHCOBOTO KAaNMUTAala U U3JHIIKH 3a11acOB
OTATOIIAIOT 3aTPaThl, MIPUBOAT K CHIDKEHUIO YPOBHS d()(PEKTUBHOCTH MPOU3BOICTBA
B HenoM. B cBsi3u ¢ 3TMM (uHaHCOBas YCTOMYMBOCTH OpraHU3allid JIOJDKHA
OTIPENETATHCS TAaKUM COCTOSIHUEM (DMHAHCOBBIX PECypCOB, KOTOpPOE OTBEUYaET
HOTPEOHOCTSIM OpPTraHU3alUi KOPIOPATUBHOIO THUMA MPUMEHUTENBHO K HBIHEIIHUM
YCJIOBUSIM PBIHOYHBIX OTHOIICHUN U 3(h(HEKTUBHOCTH (PUHAHCOBOTO MEHEKMEHTA.

OueHka ypoBHSI (pMHAHCOBOM YCTOMYMBOCTH KOMMEPYECKUX OpraHu3alvil B
o0IeM BHJAE OCYLIECTBISIETCS TOCPEICTBOM JIOCTAaTOYHO MIMPOKOro Habopa
noKasaresieid, Ha OCHOBE OOpabOTKH KOTOPBIX MOXHO C(HOPMUPOBATH KOMILIEKC
OTEpPaTHBHBIX M JIOJITOCPOYHBIX MEP MO MPOTHUBOJICHCTBUIO HETaTUBHBIM (DaKTOpaM,
OPEIyNpPEeXICHUI0O U TMPEOJOJICHUI0O BO3MOXKHBIX OTPULATENIbHBIX IOCIEACTBUNA
yrpo3. JTo mpemnoyiaraeT HeoOXOANMOCTh U3YUYCHHSI TaKUX acCMeKTOB (PMHAHCOBOM
JEeSITEIbBHOCTH KOMMEPUECKUX OpraHU3aliid, KaK:

—  yJIydIlleHHE KadecTBa aKTHBOB;

—  yBeJHMYEHHE COOCTBEHHOTO KAlMTaja,;

—  JIOCTaTOYHOCTb YPOBHS PEHTAOEIBHOCTH C YUYETOM (PMHAHCOBBIX PUCKOB;

—  HEOOXOIMMBIM ypOBEHb JIMKBUIHOCTH C OAHOBPEMEHHBIM MOJIYYEHHEM
CTaOMIIbHBIX TOXOJIOB M BO3MOYKHOCTEH MPHUBIICUEHHUS 3aeMHBIX cpeacTs [38, C. 44].
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YcToiunBoCTh OpraHu3anuy, (yHKIMOHUPYIOUIEH B PHIHOYHOW 3KOHOMHKE,
SBISIETCA OJTHUM W3 BaXHEUIINX (AKTOPOB OLIEHKH €€ KOHKYPEHTOCIIOCOOHOCTH.
OTmMeTuM, YTO HECMOTPS Ha JOCTAaTOYHO IIMPOKOE NIPUMEHEHHE IIOKa3aTeleh
(¢uHAHCOBON YCTOWYMBOCTU MpH (PMHAHCOBOM aHAIM3€ U OLIEHKE MHBECTHIIMOHHOU
IIPUBJIEKATEIbHOCTH IPEANPUATUS, B HAYYHOU JINTEpAType HE CIOXKUIOCH €IMHOIO
MHEHUS K OIPEACIICHNIO TaHHOTO MTOHATHS.

Tax, wnanpumep, c Touku 3penus JIL.T. TumsgpoBckoit ¢uHaHCOBas
YCTOMYMBOCTh OMNPENENAECTCA KaK CHOCOOHOCTh MPENINPUSITHUSI OCYLIECTBISTh CBOIO
NESATEIbHOCTh B YCJIOBHUSX HEONPENEICHHOCTH M NPEANPUHUMATEIBCKOIO PHUCKA C
LEIbI0 TOJTYYEHUS MAKCUMAJIbHOW BBITOABI [JJIs1 COOCTBEHHUKOB, ITOBBIIICHHS
KOHKYPEHTOCIIOCOOHOCTH ~ OpraHu3allid C y4Ye€TOM MHTEpecoB oOLecTBa U
rocynapcrsa [22].

I'.B. CaBurkast GMHaHCOBYIO YCTOMYMBOCTh MOHUMAET C AIBYX TOUEK 3PEHUSL:

— Kak JKOHOMHYECKYI0  KaTeropuio, OTPaXKaloOIlyld  CIHOCOOHOCTb
OpraHu3alliy K CAMOPa3BUTHIO;

—  Kak JMHAMHMKY (PMHaHCOBOTO COCTOSIHHUS OpraHU3alluy, MPOUCXOISIIYIO
B IIpolecce KpyrooOopoTa KamuTajga, MPU 3TOM BHEIIHUM IMPOSBICHUEM 3TOTO
COCTOSIHHSI BBICTYITA€T TIATEXKECIIOCOOHOCTH [45].

B. B. KoBanes B coaBropctBe [32] muiier, yTo GrHAHCOBAsS YCTOWYMBOCTh
IPEIoiaraeT «CIOCOOHOCTh MPENNPUITHS MOAAEPKUBATH IIEJIEBYI0 CTPYKTYpPY
VMCTOYHUKOB (PMHAHCHPOBAHUS», MOApPA3yMeBasi, YTO caMa OpraHu3alus U JHObIe
3aMHTEPECOBAHHBIE B €€ JEATEIbHOCTH JHMUA JIOJDKHBI OTCIEKUBATH C MO3ULUU
JOJITOCPOYHOM TIE€PCIIEKTUBBI, BO-MEPBbIX, COCTOSHHE CTPYKTYpPhl HCTOYHHKOB
(buHaHCUPOBaHUSI U MPOUCXOAAIINE B HEH M3MEHEHHs, U BO-BTOPbIX, CIOCOOHOCTb
OpraHU3alliy BBIIEPKUBATH 3Ty CTPYKTYDY.

AHanu3 pa3NMYHBIX TOYEK 3PEHHUs IMOKa3bIBAET, 4YTO OOIIMM IS HUX
SBIISIETCS. MHEHHME, uTO (PUHAHCOBas YCTOWYMBOCTh - OJHA U3 BaXXHEHIINX
XapaKTEPUCTHUK, OmpeAessitonmx d()QPeKTuBHOCTh (PUHAHCOBOTO  yIpaBICHUS
npeanpusitueM. Ilox ¢GUHAHCOBON YCTOMYMBOCTHIO KOMMEPUECKUX OpTraHU3aiuil

HaMH IIOHHMMACTCA TAKOC COCTOAHUC (I)I/IHaHCOBBIX pPECypCOB, KOTOPBIC B TCUCHHC
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JUINTEJIBHOTO ~ BpPeMEHHM o0ecneurBaloT OecrnepeboiiHoe  (yHKIMOHUPOBAHHE
TeKyIlel, GUHAHCOBON M MHBECTHIIMOHHOW AESITENbHOCTH, TAPAHTUPYIOT BBICOKYIO
KOHKYPEHTOCTIOCOOHOCTh Ha PETHOHATIBLHOM PBHIHKE.

duHaHCOBAs YCTOMYMBOCTh XapaKTEPU3YETCS IEIBIM HAaOOPOM TapamMeTpoB,
ONpENEISIEMbIX HMX CHEHU(PUYECKUMU OCOOCHHOCTSIMHM KaK 3KOHOMHYECKHX
CyOBEKTOB JeJI0BOM aKTUBHOCTH. (COOTBETCTBEHHO TMOJMTHKA TMOJACPKAHUS
(¢uHAHCOBOM  YCTOWYMBOCTM KOMMEPYECKHMX OpraHH3aldil  3aKiIio4aercsi BO
B3aMMOJICCTBUM BHYTPEHHUX M BHEIIHUX (AKTOPOB, BIMSIONIMX Ha Hee, U B
IIPOTUBOAECHUCTBUM AHAIM3UPYEMOTO MPEAIPUATHS HETATUBHOMY BJIIMSHUIO BHEITHUX
¢daktopoB. IIpoTuBOpeune Mex1y BHyTPEHHUMH U BHEIIHUMHU (PAaKTOPAMH COCTOUT B
TOM, YTO 3KOHOMHMYECKOMY CYOBEKTY HEOOXOJUMO COXpaHEHUE JUKBUJIHOCTU U
IJIaTEXECTIOCOOHOCTH (KaK BHEIIHEro (hakTopa JUisl MOCTABIIMKOB, KOMMEPYECKUX
0aHKOB) M PEHTA0ENIbHOCTU JUIsl TMOKPBITUS BHYTPEHHHUX MOTPEOHOCTEH (MpUpoCT
COOCTBEHHOI0 Kanurasia, TUBUACHIbI).

[lotepst  (UHAHCOBOM  YCTOMYMBOCTH  KOMMEPUECKHMX  OpraHu3alui
IIPOUCXOJIUT BCJIEACTBUE WU3MEHEHHHM UX BHYTPEHHHUX IapaMETpPOB, U3-3a HaIU4UA
BHEIIHUX BO3JCUCTBUI (Hampumep, H3-3a pPE3KOro MOBbILIEHUS Tapu(doB Ha
PHEpreTHYecKre M LEeH Ha MaTepuajbHble Pecypchbl), JIMOO NTpHU HaApyILICHUU
UHOPACTPYKTYPHBIX CBsI3eM (CTPYKTypHasi HEYCTOMYMBOCTH). YUHWTHIBAsA, YTO
NEATENIBHOCTh  JTUX NPEANPUSATANA  OCYIIECTBISETCS B  YCIOBUAX  IKECTKOU
KOHKYPEHLIMHU, HEPEAKO OHU CTPAAAIOT U OT HeA(P(HEKTUBHOTO MEHEIKMEHT

[logBoass wror mno npaHHoMy maparpady, HCCIEIOBAaB TOYKH 3pEHHUS
Pa3JIMYHBIX aBTOPOB M YTOUYHUB OCHOBHBIE XapaKTEPUCTUKU MOHATUS (PUHAHCOBOM
YCTOWYUBOCTH, HEOOXOAUMO Ppa3rpaHUYUTh TMOHATHS: (PUHAHCOBAs yCTOMYMBOCTD
OanaHca 1 pUHAHCOBAsI YCTOMUMBOCTD PEITPUATHS.

®duHaHCOBas YCTOMYMBOCTH OallaHCa - 3TO PaBHOBECHE MEXIY CTAThsIMU
aKTUBa W TaccuBa OajlaHca, MO LUKIAM U MO CpOKaM HCMOJb30BaHUs. biaromaps
yemy oOecrieunBaeTcsi COaIaHCUPOBAHHOCTh MPUTOKA U OTTOKA JICHEKHBIX CPEACTB.

[lon ¢uHAHCOBOI YCTONYMBOCTHIO OpraHU3AIllMU CIEAyeT IIOHWMATh €€
CHOCOOHOCTh HE TOJIBKO MOJIEPKUBATH JOCTUTHYTHIM YPOBEHD J1€JI0BOM aKTUBHOCTHU U
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spdexTuBHOCTH OW3HECa, HO W HapalluBaThb €ro, TapaHTUpys TMpH 3TOM
IUIaTEKECIIOCOOHOCTh, MOBBIIIAS WHBECTHUIIMOHHYIO IMPHUBIIEKATEIILHOCTh B TI'PaHUIIAX
JIOITyCTUMOTO YPOBHS PUCKA.

[Ipr 3TOM KOMITaHUS JOJKHA COXPAHATh CTPYKTYPHOE PABHOBECUE AKTHUBOB U
[IaCCHBOB B JIMHAMMYHO W3MEHSIOIIMXCS PBIHOYHBIX YCIOBUSX, a TaKXe IO
BO3/CUCTBUEM BHYTPEHHUX (PAKTOPOB.

Takum o6pa3oM, ¢puHAHCOBAs yCTOWYMBOCTH MPEANPUATHSA - YIUTHIBAECT HE
TOJILKO paBHOBecuE OajlaHCa Ha OINpPEAENECHHYIO JaTy, HO U TFapaHTUU COXPAHEHUS
ero B OyaymieM. A TakOBBIMU TrapaHTaMu SBISIIOTCS (PUHAHCOBO-XO3AMCTBEHHBIE
pe3yNbTaThl ACATENBHOCTH MPEANPUITHS: JOXOJHOCTh KalHTala, PEHTA0EIbHOCTb
OpoAaxk, CKOPOCTb 000pauMBAa€MOCTH KalWTaja, BIIO)KEHHOTO B  aKTHUBBI,
KO3((PUIIMEHT YCTOMYMBOCTH €T0 POCTA.

3anor ycroMunMBOro (PMHaHCOBOI'O COCTOSIHUSI OpTaHHU3allid — HaJMuue y Hee
JIOCTATOYHOT0 00BEMa CPEeACTB Ui (POPMHUPOBAHUS TaKOW CTPYKTYPbl aKTUBOB, YTOOBI
OHa OTBEYaJla CJIOXKMUBIIMUMCSI M TNEPCHEKTUBHBIM MOTPEOHOCTSIM OwmsHeca. [[ns 3toro
HEOOXOAMMBI HAJIeKHBIE M IO BO3MOKHOCTH OTHOCUTEIBHO HEJOPOTHE HCTOYHUKU
(dopmupoBanusi akTUBOB. [IpuBiekas B XO3SHUCTBEHHbIH OOOPOT 3a€MHBIE CpPEACTBA,
KOMIIaHUsI JIOJDKHA IMPEJCTaBIATh BO3HHUKAIOIIME B CBS3M C OITUM (PUHAHCOBBIC
HOCJEACTBUS: HEU30€KHOE MOBBIIIEHHE (PUHAHCOBBIX PUCKOB, YIOPOKAHUE LIEHBI
3a€MHBIX CPEJICTB, HEOJAronpusATHOE BO3JAEHUCTBUE ATHX (PAKTOPOB HA (PMHAHCOBBIC

ITIOKAa3aTCJIN.

1.2 duHaHcOBasi OTYETHOCTH NPEANPHUATHS KAK HCTOYHMK AaHAJIN3a
(puHaHCOBBIX MOKa3aTeIeH

DUHAHCOBBIC OTYETHI SIBJIAIOTCS BAXKHEUIIMM CPEJICTBOM MPEIOCTaBICHUS
uHbopMaIuu, XapakTepusywlier (UHAHCOBOE TMOJOXKEHUE mpeAanpustus. B
KOMITJIEKCE OHU JOJDKHBI COJIEpk aTh MHGOPMAIINIO, KOTOpas MOXKET MPECTaBISATh

UHTEpeC JUIsl Pa3u4HbIX KaTEropuil IMOJb30BaTeei: aKIUMOHEPOB, KPEAUTOPOB,
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NOTEHUUATbHBIX ~ WHBECTOPOB, TMApTHEPOB MO  Ou3HeCy, MpeacTaBUTeNeH
rOCyJIapCTBEHHBIX (PUHAHCOBBIX, CTATUCTUYCCKHUX M HAJIOTOBBIX OpraHoB [21].

byxrantepckas OTYETHOCTh — 3TO €lIMHAsg CUCTEMa JIaHHBIX 00 aKTHUBaXx,
KamuTtane, o0s3aTeNbcTBaX M (UHAHCOBBIX  pe3ylibTaTaX  XO3SHCTBEHHOU
NESATEIbHOCTH OpraHu3aluu, (GOPMUPYEMBIX HA OCHOBE JAHHBIX OYyXTrajTepcKoro
ydeTa 10 yTBep K aeHHbIM Gopmam [40].

HecmoTpst Ha TO, 4TO B OONBIIMHCTBE PHIHOYHO OPUEHTUPOBAHHBIX CTPaH HE
CYILIECTBYET KaKHUX-TO OOLICHPHUHATHIX TpeOoBaHW K (opmaMm OyXrajlTepckod u
(¢UHAHCOBOM OTYETHOCTH, pa3IMUUusl B HMX COACPXKAHUHM, Kak MPaBUIIo,
HE3HAYUTENbHBl. B HacTosimee BpeMs OONBIIMHCTBO NPEANPUATHNA STUX CTpaH
PYKOBOJICTBYIOTCSI TpeOOBaHUSIMU MEXIyHApOJHOTO KOMHTETa IO CTaHJIapTam
oyxrantepckoro ydera. CorjlacHO JaHHbIM TpeOOBaHUSIM B (DUHAHCOBHIE OTYETHI
JOJDKHBI BKITIOUATHCA CIAEAYIONINE TOKYMEHTHI:

1) 0amaHCOBBIN OTYET;

2) order 0 (PMHAHCOBBIX PE3yJIbTATAX;

3) oTYeT 0 ABMKCHUU JICHEKHBIX cpeacTs [1].

Bbyxrantepckas OTYETHOCTh COJEPKUT JaHHBIE O (DUHAHCOBOM TOJIOKEHHUH
KOMITAaHUM Ha OMPEJCICHHBI MOMEHT M PE3yJbTAaTOB NEATEILHOCTH 32 OTYETHBIN
nepuoa. OIHAaKO peajbHas LEHHOCTh OTYETHOCTH 3aKJIIOYaeTcs B TOM, YTO OHa
MOKET OBITh WCHOJB30BaHA [IJIsI TMPOTHO3HPOBAHUS OyaymuX JOXOIOB U
nuBuAeHI0B. C TOUKM 3pEHHUsI HHBECTOPA, aHAJIN3 (PMHAHCOBOTO IOJIOKEHUS MOJIE3EH
U KakK croco0 npeackazanus Oyayiiero (MHaHCOBOTO MOJIOKEHUSI, U UTO BaKHEE, KaK
OTHPABHOM IyHKT Ui IUIAHUPOBAHUS JEUCTBUM, KOTOPBIE NOBIUSAIOT HA XOJ
COOBITHI B OyIyIIEM.

BaXHBIM WHCTPYMEHTOM, TMO3BOJISIFOIIMM OIICHUTh pPEajbHOE TOJIO0KEHHE
MPEANPUATHS, a TAK)KE €ro TUIAHOB Ha MEPCICKTUBRY, SBIsAETCS (DMHAHCOBBIN aHAIIN3,
BKJTIOYAFOIINI OIICHKY (DMHAHCOBBIX TOKyMeHTOB [12].

OpHrM W3 METOJIOB, IIUPOKO PACIPOCTPAHEHHBIX B (PMHAHCOBOM aHAIM3E,
SBIISIETCS. PACCMOTPEHUE U3y4aeMOro oObeKTa B CTaTHKe. JlaHHBIN MOAX01 OCHOBaH
Ha CTaTU4YecKod OaJaHCOBOM TEOpUM, pACCMATPUBAIONICH NPENNpPUSATHE Kak
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MMYIIECTBEHHBIN KOMILUIEKC, COCTOSIIIINI U3 OTHOCUTEJILHO HE3aBUCUMBIX 3JIEMEHTOB,
u OasupyeTcs, Kak IPUBUIIO, HA OTICHKE aKTUBOB M ITACCHBOB 10 CEOECTOMMOCTH.

OCHOBHBIM UCTOYHUKOM HH(OpPMAIIUU TTPU MPOBEECHUN CTATUYECKOM OLIEHKU
CTOMMOCTH TIPSANPHUATHS SIBJISICTCS CTaTHYECKWUH OallaHC, OCHOBAaHHBIA Ha
MEPUOANYECKON  OLIEHKE MMYLIECTBA W NIPOBEPKE  JOCTATOYHOCTU  WIIH
HEJIOCTATOYHOCTH MOJIYYEHUSI AEHEKHBIX CPEACTB OT YCIOBHOM peaau3aluy aKTUBOB
OPEANPUSATUS JIJIS1 OTUIAThI €70 KPEIUTOPCKOM 3a10JKEHHOCTH.

B ornuuue oT cratmyeckoro OajiaHca, MO3BOJISIONIETO OLCHUTh PECYypCHBIN
MOTEHIUANI ~ MPEANPUATHS, JUHAMUYECKUNA  OallaHC  TO3BOJISIET  OIICHUBATH
JNEUCTBYIONIUN  TMOTEHUUAT W ONpeAesisiTh  (UHAHCOBBIE  PE3yJbTaThl  OT
UCITI0JIb30BAHUsI COOCTBEHHOCTH.

OCHOBHOM 1IETBI0 JUHAMUYECKON OIEHKH CTOUMOCTH MPEANPUSATUS SABIISIETCS
NepUOIMYHOEe U3MepeHne dSPPEKTUBHOCTH HCIOIB30BAHUA COOCTBEHHOCTH HAa
OCHOBE JJaHHBIX OYXTaJITEPCKOTO yueTa U MPOTHO3UPOBAHUE TMEPCHEKTUB PA3BUTHUS
ousHeca. D(PPEeKTUBHOCTH MOXKET OBITh HM3MEpPEHA PA3IUYHBIMU MOKA3aTEIISIMH.
Haubonee wacto MCHOJNBb3yeMbIM  SIBJISIETCS  [MOKa3aTesib  PEHTA0EIHLHOCTH
COOCTBEHHOI'0 KamuTaja, XapakTepusyromuil >(PGeKTUBHOCTh HCMOJIb30BAHUS
cobcTBeHHOCTH [4].

B ocHOBe nuHaMHUYECKOTo y4yeTa JISKHUT JUHAMHYecKash OajaHcoBasi TEOpHS,
KOTOpasi HOCUT HKOHOMUYECKHH XapakTep M pacCMaTpPUBACT MPEIANPHUATHE Kak
KOMIUIEKC HMHBECTULIMI, CTOMMOCTh KOTOPOrO MPUMEPHO paBHA CTOUMOCTH
OKHMJIA€MBIX OT HEro J0xo0j0B. JluHamuueckass OajnaHcoBas Teopusi Oa3upyeTcs Ha
yeThIpeX (QyHIaMEHTAJbHBIX MPUHIIMIAX: KaluTall, pe3yabTaT, I0XO0Abl U PaCXO/IbI.
B nuHaMuueckoil KOHIIENIIMU KamuTajl PacCMaTpUBAETCS C TOYKH 3PEHUSI pacyera
ero peHrabenpHOCTH. Bo BHUMaHNe NMPUHUMAETCS TOJIBKO BJIOYKEHHBIM KamuTal, Kak
B JICHEKHOM, TaK U B HATYpaJIbHOU (hopme.

@UHAHCOBBIA PE3yJbTAT B JUHAMUYECKON KOHIENIMU — 3TO U3MEHEHUE 3a
OTPENICICHHBIA TIEPUOJ BEJIWYMHBI BJIO)KCHHOTO B TPEANPUSTHE KamuTaja.
JuHamuyeckasi KOHUEMLHMS TMO3BOJSIET JaTh CHPaBEIJIUMBYIO OLIEHKY AaKTHBaMm
OPEANPUATHS U OLEHUTH 3(PHEKTUBHOCTh WX HUCMOJIb30BaHUs. JIMHAMUYECKUN ydeT
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OCHOBaH Ha pasrpaHUYEHUM ABYX IMOTOKOB IIEHHOCTEH B paMKaX 3KOHOMHYECKOMN
CIMHUIIBI: MaTepUAIbHBIE TOTOKM IICHHOCTEH - OKAa3bplBAlOT BIMSHHE Ha
000paurMBaeMOCTh AKTHUBOB; JCHEKHBIC MOTOKU IIEHHOCTEM — BIHUAIOT Ha OLIEHKY
JUKBUIHOCTHU TIPEATPUATHS.

ConepxaHue CYETOB JAMHAMUYECKOTO OanaHca SBJISETCS OTpakKeHUEM
NEePUOJIMYHOrO YCIiexXa, TO €CThb pa3MepoB IMEpeiMBa KaluTajia, ONPEeAeISIONINX
BEJIMYMHY TOJ0Boro ycmnexa. HeoOXonmuMo OTMETHTb, YTO HCIIOJb30BAHUE
JTUHAMUYECKON KOHIICTIIIMM HAMpaBJICHO HAa COXPAaHEHHE HOMUHAJIBHON CTOMMOCTU
KaluTanaa B BUJE COOTBETCTBYIOIIMX PECYPCOB, PACHIOJIOKEHHBIX B aKTHBE. YUeTHas
uH(popManusi MOXKET HMETh pas3nuuHyro ¢opmy mnpencrasienus. s uenei
VOpaBJICHUS, TOMHUMO OyXTraaTepcKkux  OalaHCOB, MOTYT  HCIIOJIb30BATHCS
MIPOU3BO/IHBIE OAJIAHCHI.

[IpousBogHbple OanaHchl — 93TO OajaHChl, IOJYYEHHbIE B pE3yJbTaTe
TpaHchopMal  NEPBUYHBIX  OanaHcoB, WM  OalaHChl, TOCTPOCHHBIE C
UCTIONb30BAHUEM  HETPATUIMOHHBIX  MOAXO0MO0B  (OpMHpOBAaHUS  y4ETHOMU
uHdopmaruu  (Hampumep, NPOrHO3HbIE OanaHckl). JlaHHBIE KaMepalbHOTO,
CTaTUYECKOTO, JTWHAMHUYECKOTO ydeTa MOTryT OBITh TpaHC()OPMHpPOBAHBI U
aJIanTHUPOBAHBI IJIs1 YIPABJICHYECKUX TIEJICH.

JIist aHanm3a JIMKBUIHOCTH W 3(PGEKTUBHOCTH HUCIOJIB30BAHUS O00OPOTHBIX
aKTUBOB JIaHHbIE OyXrajJTepckoro OamaHca MOryT OBITh CIPYNIIMPOBAaHbI
paznuyHbiMu  criocobamu.  OIHMM W3  BapHAHTOB  TPYNIHUPOBKH  CTaTel
OyxrajaTepckoro OanaHca, KOTOpPbIM TIO3BOJIIET TOBOPUTH O (DUHAHCOBO-
DKOHOMHYECKOM PABHOBECUHU TIPEANPHUATHS, SBISICTCS TPYIIUPOBKA AaKTHBOB B
CIIEYIONTUE pa3ienbl: MOOWIbHBIC (MHAHCOBBIE AaKTHUBBI; HE MOOWIIbHBIC
(GUHAHCOBBIC AaKTUBBI; JIUKBUAHBIC HCE(PUHAHCOBHIC AKTHBBI, HEJIUKBHIHBIC
HeduHaHCOBBIC akTHBHI [11, C. 32].

K ™MoOuiapbHBIM (PUHAHCOBBIM aKTHBAM OTHOCSTCS JICHEKHBIE CpEJCTBa
opranmzanmi. B coctaB He MOOWIBHBIX (UHAHCOBBIX AaKTHBOB BKIIFOUYAIOTCS
JOJTOCPOYHbIE (DMHAHCOBBIE BIIOXKEHMs, HAJOr Ha JOOABJIECHHYIO CTOMMOCTH IIO
MPUOOPETEHHBIM IIEHHOCTSIM, O0O0IIas BeJIMYMHA JIeOUTOPCKON 3aJI0KEHHOCTH,
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KpPaTKOCPOUYHbIE (PMHAHCOBBIC BIIOKECHHSI W MPOUYME OOOpOTHBIE aKkTHBHI. K uumciy
JUKBUIHBIX HE(PUHAHCOBBIX AKTHBOB OTHOCAT MAaTE€pPUAIbHO- IMPOW3BOICTBEHHBIC
3amacel npeanpusITus. B pasaen HeNMKBUIHBIX HE(PUHAHCOBBIX AKTUBOB BKIIOYAIOT
BHEOOOPOTHBIE aKTUBBI OpTraHU3aIlMHU 32 UCKIIOUEHUEM JIOJITOCPOYHBIX (PMHAHCOBBIX
BJIOYKCHUM.

VYrpasieHue OyXraaTepCckuM YUETOM SBIISIETCS BaXKHBIM AJIEMEHTOM aHaIn3a
¢unaHCcOBBIX  KOdpuUIMEHTOB W  mokazaTenedl.  OCHOBHOE  ypaBHEHHUE
OyXTalnTepCcKOTro ydeTa, BhIpa)Kalolllee B3aMMO3aBUCHMOCTh AKTHUBOB, MACCUBOB U
paB COOCTBEHHOCTH, HAa3bIBAIOT OYXTaNTepCKON cOaTaHCHPOBAHHOCTHIO:

AKTUBBI = TACCHUBBI + COBCTBEHHBIN KATTUTAIJI

AXTUBBI 00BIYHO KJIaCCUDUITUPYIOT IO TpeM Kateropusm: [58, ¢. 57-58]

1. Texymiue akTHBBI BKIIOUAOT B CE0S1 HATMYHBIE U APYTHE aKTUBBI, KOTOPHIC
JIOJDKHBI OBITH TE€pPEBEJICHBl B HAJIMYHOCTh B TEUEHHUE OJIHOTO Toja (Harpumep,
LeHHbIe OyMmaru, o0Opalaronuecs: Ha Oupxe; 1eOUTopcKas 3a40KEHHOCTb; BEKCEIIs
K MOJIy9EHHUIO; 0OOPOTHBIE CPE/ICTBA U aBAHCHPOBAHHBIC CPEJICTBA).

2. 3eMmenpHas COOCTBEHHOCTb, OCHOBHBIE CpEICTBA IPOU3BOJCTBA MU
obopynoBaHue  (OCHOBHOM  KamuTajl)  BKJIKOYAIOT  CPEACTBA,  KOTOPHBIC
XapaKTEePU3YIOTCSI OTHOCUTENBHO JIOJITUM CPOKOM CITY>KOBI. TH CpecTBa OOBIUHO HE
MpEeIHA3HAYCHBI JIJIST TIEPENPOJAKH M UCIOJIb3YIOTCS B MPOU3BOJICTBE WIIM MPOIAKE
JIPYTUX TOBAPOB U YCIIYT.

3. JonrocpouyHbie aKTUBBI BKJIIOYAIOT B Ce€0S HMHBECTUIIMM KOMITAHHH B
IIEHHbIC OyMaru, HalpuMep, aKIUK U OOJIMTalliH, a TAK)Ke HEMaTePHATbHBIC aKTHBBI,
BKJIFOYAIOIINE: TIATEHTBHI, PAcXoJbl HA MOHOIIOJBHBIC TpaBa W TPUBHIICTHH,
aBTOPCKUE TIPaBa.

[TaccuBBbI OOBIYHO TIOAPA3AEISAIOTCS HA IBE TPYIIIIHL:

1. KpaTkocpouHbie 00s3aTENbCTBA BKJIIOYAIOT B CE0S CyMMBI KPEIUTOPCKON
3aJI0JDKEHHOCTH, KOTOPBIE CIIEAYeT BHIIUIATUTH B TEUEHHUE OJHOTO T0j/ia; HAIpHUMeED,
HAKOTHMBIIHECS 00s13aTeIbCTBA U BEKCENIS K OIjIaTe.

2. JloarocpouHble 00s3aTeNbCTBA — 3TO NIpaBa KPEAUTOPOB, KOTOpHIE HE
00s13aTeTbHO JOJKHBI OBITH peaTn30BaHbl B TEUEHUE OJHOTO Toaa. K 3Toif kaTeropuun
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OTHOCATCSA 00s3aTENHCTBA MO OOJUTAIIMOHHOMY 3aiiMy, JHOJTOCPOYHbIE OAHKOBCKHE
KPEIUTHI, UTIOTEKA.

CoOCTBEHHBIN KanmuTal — 3TO IpaBa COOCTBEHHUKOB Npeanpusitus. C TOUKu
3peHus OyXTaJaTepCKOro ydeTa — 3TO OCTaTOK CyMMBI IOCJIE BhIUETa 00S3aTEIHCTB
U3 aKTUBOB. OJTOT OallaHC YBEIUYMBAETCS JIO0OM MNpPUOBUIBIO M COKpallaercs
JTOOBIMH YOBITKAMU KOMITAHUU.

[TokazaTenn, OOBIYHO paccMaTpUBAEMbIE AHAIMTUKAMH, BKIIOUYAIOT B ceOs
OTYET O Pe3yJibTaTax X035UCTBEHHON JIEATEIbHOCTH, 0aTaHCOBBII OTUET, TOKa3aTeNn
W3MCHEHU B (DMHAHCOBOM ITOJIOKEHWU W TTOKa3aTeIW M3MEHECHHWHA B COOCTBEHHOM
KaIruTae.

Otyer O pe3yabTaTax XO3SIICTBEHHON JESATENIBHOCTH KOMIIAHWH, TaKXKe
paccMaTpWBaeMbIii KaK OTYET O MPUOBUIAX W YOBITKAX WM OTYET O JIO0XOJax,
000011aeT pe3yabTaThl OMIIMOHHOW JIEATEbHOCTH KOMITAHWM 3a OIpEICICHHBIN
OTYETHBIM mepuos BpeMeHU. YuCTBIE  10XOJ pPAaCCUUTHIBAETCS  METOJOM
MEPUOTNYECKON OYXTalTepCKONH OTUYETHOCTH, INPHUMEHSIEMBIM TIPU BBIYUCICHUH
npubbUie U usnepkek. OOBIYHO OH CYHMTACTCS CaMbIM Ba)KHBIM (DMHAHCOBBIM
nokazaresieM. OTYET MOKa3bIBAET, COKPATUIIUCH WIIM BO3POCIH IMPOICHTHI JOXOJ0B
MO aKIMsAM KOMIAHUHM 3a OTYETHBIN IMEpPUOJ TOC]ie Ha3HAYEHUS JIUBHUJICHIIOB WU
MOCJIe 3aKIIOYEHHUS JIPYyTUX CHENOK ¢ BiaaenbiamMu. OT4eT o0 pesyibTaTax
XO3SUCTBEHHOW  JICATEIBHOCTH IIOMOTAaeT COOCTBEHHUKAM OIICGHUTH CyMMY,
BpPEMEHHbBIC MapaMeTpbl U HEOMPECIICHHOCTh OYAYIIUX MOTOKOB HaIUYHOCTH [44, C.
63].

banaHCOBBIM OTYET M OTYET O pPE3yNbTATaX XO3SUCTBEHHOU NESITEIBHOCTH
SIBJISFOTCSI OCHOBHBIMHM HCTOYHHKAMH TOKa3aTeNIel, UCIOIb3YEeMbIMU KOMITAHUSIMH.
banmaHCOBBII OTYET — ATO OTYET, MMOKA3BIBAIOIINI, YeM BJIaJceT KOMITAHUS (aKTHUBBI)
¥ 4YTO OHA JOJDKHA (00s3aTenbcTBa MU COOCTBEHHBIM KamHWTall) Ha OIPEACIICHHYIO
naty. HekoTopble aHaTUTHUKU Ha3bIBAlOT OallaHCOBBIM OT4eT «doTorpadueit
(HMHAHCOBOTO 3/I0POBHSI KOMIIAHUWY» HA KOHKPETHBIA MOMEHT BPEMEHHU.

Taxkum 00pa3oM, ncxoaHOM 0a30i (PUHAHCOBOTO aHAIW3a SBIISIOTCS JTaHHBIC
OyXxranTepckoro ydera W oT4deTHOCTH. Kakmas ¢opMa OTYETHOCTH ITO3BOJISET
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pPEIINTh ONPECICHHBIE 3a/1auu. byXranTepckuii OaslaHc SBISETCS OCHOBOW aHAIM3a
(WHAHCOBOTO TIOJIOKEHUS OpraHU3aIk, OT4YET O TMPUOBUIAX W  yOBITKAx
CBUCTEILCTBYET O (DHHAHCOBBIX pe3ysibTaTax NPEINpHsITHS — TJIABHOW Ienu
KOMMepYeCcKo# oprau3anuu. OT4eT 0 ABMKCHUH JICHEKHBIX CPEACTB XapaKTepru3yeT
JIEHEHbIE TOTOKU MPEIPUSATUS U €ro TUIaTekecrnocoOHoCcTs. Ocoboe 3HaueHUe st
BCEX IOJIb30BATENICH MMEIOT MOSICHEHHsI K OyXraJTepcKoMy OallaHCy U OTYETy O
(UHAHCOBBIX pe3yJdbTaTaX, B KOTOPHIX OTPAXKEHBI BaXHEUITHUE CBEICHUS O
HEMaTepUaIbHBIX aKTHBaX IO WX OTAEIBHBIM BHIaM, 00 OCHOBHBIX CpEICTBax,
apCHIOBAaHHBIX OCHOBHBIX CpPEICTBaX, O BHJIAaX (UHAHCOBBIX BJIOKCHHIA,
NeOUTOPCKOW W KPEAUTOPCKOM 3aJ0JDKEHHOCTH, 00 YCTaBHOM, pPE3EPBHOM U
100aBOYHOM KamuTajle, O KOJMYECTBE aKIMH aKIMOHEPHOIO OOIIECTBA, COCTaBE
PE3EPBOB MPEACTOSIINX PacxoJoB, 00 oObemMax pealru30BaHHOW MPOIYKIIHH,
TOBApOB, 10 BUJIaM JIEATEILHOCTH, O COCTaBE U3JIEP>KEK MPOU3BOICTBA U OOpAIICHHUS,

IMPOYUX BHCPCAIIN3AIUOHHBIX NO0X0A4dX U pacXoJax.

1.3 Metoauku aHau3a (UHAHCOBOI YCTOHYHUBOCTH

[Ipu onenke (hMHAHCOBON YCTOWYMBOCTH BAXKHO MCIOIB30BATh COBOKYITHOCTh
caMbIX Pa3HOOOpA3HBIX METOJOB, KOTOPbIE MPEACTABISAIOT COOON ONpeaeTIeHHYIO
cucteMy. B mepByro ouepenb, 3TO METOAbl (PUHAHCOBOTO aHAIM3a COCTOSHUSA
NPEANPUSATUS: METOJl CPABHEHHUSI, BEPTUKAJIbHBIA aHAJU3, TOPU30OHTAIBHBIN aHAIIN3,
(GakTOpHBI  aHaNW3, aHalW3 C [OMOUIbI0 (PUHAHCOBBIX  KOA(DPHUIMEHTOB,
HOPMAaTHUBHBIN, OalaHCOBBIM, METOJ SKCIEPTHBIX OLIEHOK W METOJ a0COJIIOTHBIX U
CpPEIHUX BEJIUYUH. DTO TaK Ha3blBaeéMble KOJUYECTBEHHbIC WM (HOPMaIM30BaHHBIC
MeToabl. OHM Pa3JeNsoTCs, B CBOIO OYepelb, Ha CTAaTUCTHYECKHUE, OyXTralTepcKue,
YKOHOMHKO-MATEMATUYECKNE U IPYTUE METO/IBI.

@UHAHCOBOE COCTOSIHUE KOMMEPYECKOW OPTraHM3alliM, €r0 YCTOWYMBOCTh H
CTaOMJIBHOCTh BO MHOI'OM 3aBHCST OT PE3yJbTaTOB €ro MpPOU3BOJICTBEHHOM,
KOMMEpPYECKON, OSKOHOMUYECKOH © (UHAHCOBOW JIEATEIHLHOCTH. Y CHEITHOE

BBITTOJIHCHUEC HaAMCUYCHHBIX IMPOU3BOACTBCHHOI'O 151 (bI/IHaHCOBOFO IIJTAaHOB
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OpraHM3alMi 3HAYUTEIBHO CIIOCOOCTBYET POCTY €ro (PUHAHCOBOTO IOJIOKEHUSI.
CrpeMieHne KOMMEPUYECKOW OpraHU3aldyd K YCTOWYMBOCTHU MPEAIOJIAraeT U3yuyeHue
U OIICHKY KOHKYPEHTOB, PbIHKA, €0 CErMEHTAIlMH, ONpEe/eICHIEe PHIHOYHON J0JU B
NpeanojaraeMoM TOBape, aHajlu3 I[apaMeTpOB TOBApA, OMNPEACISIIOUMX €ro
KOHKYPEHTOCIIOCOOHOCTh, Ha OCHOBE OOIICHPUHSTHIX MPUEMOB M CIIOCOOOB
MPOBEICHUSI SKOHOMUYECKOTO aHaJIU3a.

K Meromam (¢uHaHCOBOrO aHamW3a OTHOCSTCA: METOJA  aHaiIHu3a
KO3 PUIIMEHTOB (PUHAHCOBOM YCTOMYMBOCTU OpraHU3AlMM, aHAIU3 JIEJIOBOM
aKTUBHOCTH, METOJI aHaju3a PEHTA0EIbHOCTH, (PAKTOPHBIA aHAIU3 MPUOBUILHOCTH,
METOJI TPOTHO3UPOBAHUS BO3MOXKHBIX (DMHAHCOBBIX PE3YJbTaTOB M pazpaboTka
Mozeneld (UHAHCOBOTO COCTOSIHHMSI B Pa3JIMYHBIX YCIOBUAX XO3SHCTBOBAaHUA U
JIpyrue, HEOOXOAUMbIC i1 OOBEKTUBHOW JIMATHOCTUKHU TEKyIero (hUHAHCOBOTO
COCTOSIHUS MPEANPUITHH, UX TIATEKECIIOCOOHOCTH, TAHHBIX KPEIUTHBIX UCTOPUN U
U3Y4YeHUs] TPUYUH 0Opa3oBaHUs «OOJEBbIX Touek». CpelcTBOM B3aMMOCBS3U
MoKa3zaTesied  MPOU3BOJCTBEHHO-XO3SIICTBEHHON  JEATENBHOCTH KOMMEPUYECKHUX
opraHu3anuii M uX (UHAHCOBOW YCTOMYMBOCTU BBICTYHAIOT ASKOHOMHUYECKUE
napaMeTpbl

ITon meromom (QuHAHCOBOrO aHalM3a TOHUMAETCS CMoco0 moaxoda K
V3YUYECHUIO XO3SMCTBEHHBIX MPOLIECCOB B UX CTAHOBJIECHHUMU U pa3BuTuU. [Ipakthkon
BBIpA0OTaHbl OCHOBHBIE METO/bl (DMHAHCOBOTO aHaIM3a, CPEAH KOTOPBIX MOXKHO
BBIJICJIUTH CIEAYIOIIHUE:

1) ropu3OHTAJBHBIN aHAIN3;

2) BEpPTUKAIBHBIN aHAIIN3;

3) TpeHAOBBII aHAIN3;

4)  CpaBHUTEJIbHBIN aHAIIN3;

5) dakTopHbIi aHAIN3,;

6) wmerona puHaHCOBBIX KO3 duimentos [29, c. 67-68].

K xapakTepHbIM 0COOEHHOCTSIM METO/Ia OTHOCATCS: MUCIOJIb30BAHUE CHUCTEMBbI

HOKa3aTeHeﬁ, BBIIBJICHUC U U3MCHCHUC B3aAUMOCBA3U MCIKAY HUMMU.
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Bce BhlmenepeynciieHHbIE METOAbl  OTHOCATCA K  (POpPMalIM30BaHHBIM
MeTogaM aHaim3a. OpHaKo CyHIECTBYIOT U He()OpMaTu30BaHHBIE METObI:
HKCIIEPTHBIX OLICHOK, CLIEHAPUEB, NICUXOJOTUYECKHUE, MOP(OIOTUYECKHUE U T. M., OHU
OCHOBAHBI Ha OMKMCAHUU AHATTMTHYECKHUX MPOIEAYp Ha JIOTHYECKOM YPOBHE.

3a4acTyl0 aHAJIUTUKU WCHBITHIBAIOT TPYAHOCTH IMpU BBIOOpe Haumbolee
NOAXOASIIUX (PUHAHCOBBIX TOKa3aTesiel, MOCKOJIbKY H3BECTHO HECKOJBKO COTEH
¢unancoBeix  koddpPuumentoB.  Crnucoxk  KOAPQOUIUEHTOB,  TPAAULUOHHO
UCIIOJIb3YeMbIX TpU aHaiu3e (PUHAHCOBOTO COCTOSIHUS (PUPMBI, TMPEJCTaBICH B
IpUIOKEHUH A.

AHanu3 1e70BOM aKTUBHOCTH MPEATIPUSITHSL.

JlenoBas ~ akTUBHOCTH (MM «00OpauMBaeMOCTh») B  (DMHAHCOBOM
JIESITEIIbHOCTH  OTMpENEesieTCsl KaK BECh CIEKTp JEHCTBUI, HANpaBICHHBIX Ha
IPOABMKEHUE JAHHOTO MPEANpUATHS BO BceX cdepax: PhIHOK CObITa MPOAYKIIMH,
(¢uHaHCOBas AEATEIBHOCTh, PHIHOK TpyJa U T.A. IloBbllIeHHE 1€0BON aKTUBHOCTH
J000r0 MPEeANpUATHS TPOSABISETCS B pPaCIIMpeHHH cepbl OOCITYKUBAHHS WIH
pBIHKa CObITA, YBEJIWYEHHMM HOMEHKJIATyphl TOBAPOB U YCIYT M €€ YCHEIIHOM
peanuzaiy, CTabWIbHOM pa3BUTUU (TTpodecCUOHANIbHOE, JIMYHOCTHOE pPa3BUTHE)
mrata pabOTHUKOB Npeanpusitus, >PGEeKTUBHOCTH HCIIONIb30BAaHUS Bcel 0asbl
pecypcoB ((uHAHCHI, TIEPCOHAI, CHIPHE).

J5is TOrOo, 4TOOBI ONMPEAETUTh YPOBEHB JEIOBON aKTUBHOCTH MPEANPHUSTHS,
HEOOXOJMMO TPOBECTH TIOJHOIICHHBIM T'paMOTHBIM aHanu3. B gaHHOM ciydae,
aHalM3y TIOABEPraroTCs ypPOBHU W JMHAMHUKA OMNpPEIEICHHBIX «()UHAHCOBBIX
KOA(PUITUEHTOB», KOTOPHIE SIBISIFOTCS TMOKA3aTeNsIMUA JOCTUTHYTBHIX PE3ylIbTaTOB B
JESITEIbHOCTH MPEANPHUSITHSL.

AHanu3 [eN0BOM  aKTMBHOCTH TMPEANPHUSATHS MOXHO TIPOBECTH IO
CJIEYIOIIUM TTOKA3aTEIsIM:

1) KayecTBEHHBIC MMOKA3aTEeIH,

2) KonwuecTBeHHbIE oka3atenu [1, ¢. 106].
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B o60mem Buae ananu3 ypoBHS 000payMBAaEMOCTH COCTOMT M3 UETHIpEX
10J13a/1a4 B 3aBUCUMOCTH OT MOKAa3aTeNe, A1 KOTOPBIX PaCCUYUTHIBACTCS MOKA3aTelNb
(cpeacTBa npeanpusATHs, ICTOYHUKH 00pa30BaHuUs CPEACTB NPEAIPUATHSA):

CpencTBa npeanpusitus (aKTUBBI):

- aHanu3 000pavyMBaEMOCTH BHEOOOPOTHBIX aKTUBOB;

- aHanu3 000pavYuBaEMOCTU AeOUTOPCKOM 3aJ0JKEHHOCTH;

- aHanu3 000payMBaEMOCTH OOOPOTHBIX aKTHBOB;

- aHanu3 000payMBaEMOCTH MaTEPUaIbHO-IIPOU3BOJCTBEHHBIX 3aI1aCcOB.

Hcrounrku o0pa3oBaHUs CPEACTB MPEANPUATHS (TACCUBBI):

- aHanu3 o00paYrMBaeMOCTH COOCTBEHHOTO KaluTamia;

- a”Hamu3  00OpauMBaeMOCTH  3a€MHOr0  Kamurtaja  (KpeauTOPCKOM

3a7J0JDKEHHOCTH).

OueBHUIHO, YTO, YeEM KOpode Nepuoja o00opoTa CpelCTB, TEM MEHbILIE B HUX
HY)KIAeTcsl  NPOU3BOAMUTENb.  DPQPEKTUBHOCTH  NPOU3BOACTBA  IMOBBILIACTCH,
CHIDKAIOTCS U3JIEP’KKH Ha XpaHEHHUE 3aMacoB, MOBBIIIAECTCS A0S YUCTON MPUOBUTA B
ob1eM 06ope (UHAHCOBBIX CPECTB.

3nech xKe HEOOXOOUMO CKazaThb O TeX (akTopax, KOTOpPbIE OKa3bIBaIOT
KJIIOYEBOE BIMSIHME Ha (OPMUPOBAHHE (PUHAHCOBOM MOJUTHKHU MPEANPHUATHS, a B
YaCTHOCTH Ha mepuoj, obopora (uHaHcoB. DaKkTopsl pa3AeisioTCs HAa BHEUIHHE U
suyTpennue [30, c. 132].

Bremnue:

- 0COOEHHOCTH TPOM3BOACTBA, OOBSICHIEMbIC IKOHOMHUYECKONH 0OCTaHOBKOM

B JIAHHOM OTpacu,

- 0COOCHHOCTH B3aWMOJEWCTBHE JAHHOTO MPENNpPHUITHS C MOCTABIIMKAMH,

MOKYMATeISIMA,  AHAJIOTMYHBIMA ~ TPEINPHUITHSIMH, pPaOOTAOIUMU IO

CX0KEMY aJITOPUTMY,

- BEJIMYHMHA PhIHKA COBITA,

- BEJIMYWHA MPOU3BOJICTBEHHBIX 00BEMOB,

- uHIAIA,
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- 0COOCHHOCTH (OPMHPOBAHUS CTAPTOBOIO KamuTalda MPEINpHUsITHS,

JUTATEIBHOCTh HAXOXKJICHUS TIPEIPUITHS HA CBOEM PBIHKE.

BuyTtpennue:

- YPOBEHb ympaBieHUs PUHAHCOBOM CUCTEMOU MPEANPUITHS,

- 0ocobeHHOCTH (HOPMUPOBAHMSI HOMEHKJIATYPhI TPOU3BOCTBA, €€ IIEHOBBIX

noKasareyieid, COOTHOILIEHHE CeOECTOMMOCTH NPOAYKIUMU, €€ UEHbI s

peanu3anuy Ha pbIHKE cObITa,

- BHYTPEHHSIS OLIEHKA [IEHHOCTU MaTepUaTIbHO-TEXHUYECKUX OOBEKTOB.

[TonBoast UTOTH, MOKHO TOBOPUTH O TOM, UTO CPEAY MOKA3ATEJIECH NEIOBOM
AKTUBHOCTH OCHOBHBIM IIOKa3aTejeM YCIENIHOCTH, PEHTA0eIbHOCTH JI000TO
npennpusiTus, 3p(OEeKTUBHOCTU €ro (yHKIUMOHUPOBAHMS SIBISIETCA JJIMTEIbHOCTD
00OpOTHOCTH OCHOBHBIX cpeACTB. UeM Kopoue 000poT, TeM 3¢ dekTuBHEE padoTaet
(¢uHaHCOBas cucTEMa IaHHOTO NMpeAnpusaTus. Pacuer nokazareneir 000paynBaeMoCTu
SBJIIETCS. OCHOBHBIM M OY€Hb 3(P(PEKTUBHBIM CHOCOOOM OIpEAeNeHUs] PeaJbHOro
(bUHAHCOBOTO TOJIOKEHUS TIPETPUITHS.

AHanu3  mokazarened  peHTaOeNbHOCTH  JlaeT  HIpEJCTaBiIeHHE 00
3 PEKTUBHOCTU pa3IMUHBIX Cc]ep XO3IUCTBEHHOU MAEATEIbHOCTU MPEANPUSITUS.
CyiiecTByeT HEMaJl0 pa3IUYHbIX BHJIOB TOKa3aTeslell PEeHTAa0ENbHOCTH. DTO TaKHe
kKodddummenTsl kKak oO0mieil peHTabenbHOCTH, (MHAHCOBOM PEHTAOEIHLHOCTH,
PEHTA0ETBHOCTH MPOJIAX H 3aTpaT U T.1.

[lon JUKBUIHOCTBIO TOHUMAETCS CTENEHb JIETKOCTH  IPEBpALICHUS
MaTepuaIbHBIX I[IEHHOCTEH B JACHEXKHBIC. AHaNNW3 KOA(D(UIMEHTOB IUKBHIHOCTU
MO3BOJIAET PYKOBOACTBY NPEANPHUATHS TMOHUMAaTh, HACKOJIBKO OBICTPO MOYKHO
MOKPBITh CBOU (DMHAHCOBBIE 00S3aTEIHCTRA.

KoadduimenTsl JUKBUIHOCTA PACCUMTHIBAIOTCS HA OCHOBE JIAaHHBIX U3
OyXTanTepcKoil OTYETHOCTH KOMMaHuU (Ha ocHOBe ¢opmbl No 1 — Gyxraarepckoro
Oamanca). KoadduimeHTsl oTpakatoT CHOCOOHOCTh KOMIIAHHWM IIOTaIiaTh CBOIO
TEKYIIYIO0 3aJ0JDKCHHOCTh 3a CYeT OOOPOTHBIX AaKTHBOB. BenwunmHa TEKyIIuX
00513aTeIbCTB KOMIIAHUH CPAaBHUBAETCS C BEJIMUMHON OOOPOTHBIX CPEJCTB — B 3TOM U
COCTOUT CMBICJIOBOE COJIEp KaHNe BCeX KOA(PPUIIMEHTOB JIUKBUTHOCTH.
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[Ipu COBpEeMEHHBIX YCIOBUSX HIKOHOMHKH Ba)KHBIM YCIOBHEM YCHEITHOW
CTaOMJIBHOW  JESITENIBHOCTH  JIFOOOTO  MpEeAnpusTHS  sIBseTcs  (UHAHCOBAs
ycToiunBOCTh. Yem Oosee ycToiunBO B ()MHAHCOBOM IUJIaHE MPEANpPHUSTHE, TEM B
0oJiee BBIUTPHIITHOM TMOJOKEHUU OHO HaxoauTcsa. CTaOuiabHOE MpEANpUATHE B
CPaBHEHUU C MHBIMHM TMPEIIPUATHIMU TOM K€ OTpaciud MOXKET oOecneuuTh cels
psanaoM npeumyiiects [4, ¢. 386].

KoaddurmenTsr TMKBHIHOCTH UMEIOT HOPMAaTHBHBIC 3HAUCHMS. Pazymeercs,
JKeJaTeIbHO, YT00bl KOd(PPHUIIMEHT ObLT OOJIbIlle HOPMATUBHOIO 3HadyeHUsA. UeMm oH
BEIIIIE, TEM JIyUIIle IIATEKECTOCOOHOCTh KOMITaHuH. Ho OmsTh e, Kak ¥ B CiIydae ¢
IpyrumMu  Kod(dpummeHTaMu, CIWIIKOM BBICOKOE 3HAY€HHWE CUTHAIM3UPYET O
Hed((PEKTUBHOM HCMOJIB30BAHUM KamnuTajla. AKTHUBBI KOMIAHUM HE padoTaroT, a
CpEIICTBa Ha CUETaX — ATO «JICHUBBIC» JACHBIH, KOTOPHIC HE IPUHOCAT JOXOA.

HopmaTtuBHoe 3HaueHue kod(pduimeHta aOCOMIOTHOW  JTUKBUIAHOCTHU
CIOpaBEJIUBO ISl 3apyOeKHbIX mnpeanpustuii. VMMeHHO TaM OHO aKTUBHO
npuUMEHsIeTCS Uil 1iene  (guHaHcoBoro aHamm3a. [l aHanmm3a JUKBUAHOCTH
POCCUICKUX NPEINPUATUN ITO 3HAUCHHUE JOCTATOYHO YCIOBHO.

Eme oquH BakHBIIT MOMEHT: aHaMM3 KOA()(PUITMECHTOB JIMKBUIHOCTH JTOJDKEH
ObITh  KOMIUIEKCHBIM.  Hampumep, HOpManbHOE€ 3Ha4YeHHE KOI(P(UIIUECHTA
aOCOIOTHOM JIMKBHIHOCTH CaMO IO cebe He Bcerja CBUIETENbCTBYET O BBICOKOU
maTexxecmocooHocT. IloMuMO OIEHKH 3TOrO TOKaszaTells CleAyeT CpPaBHUTH
CKOPOCTh 000pOTa TEKYIIMX aKTUBOB M 0053aTeNbCTB. Ecu Cpoku HEOOXO0IMMOM
BBITIJIATBI  00SI3aTENILCTB HACTYHalOT ObICTpee, 4YeM OO0OpauMBalOTCs IUIATEKHBIC
CpEIICTBa, TO HA MOTAIICHUE TEKYIIUX JI0JITOB HAJTMYHBIX CPEJCTB HE XBaTacT.

@duHaHCOBasT YCTOWMYMBOCTH TPEANPHUSATHS — OTO COBOKYITHOCTh BCEX
pe3yJbTaTOB  yMEJIOM  XO3SUCTBEHHOM, MPOM3BOJCTBEHHONW W  (PUHAHCOBOM
NEeSATeTbHOCTH, TPUBOIAMAS K CTAaOMIBHOCTH SKOHOMHUYECKON Cpeabl JTaHHOTO
npeanpusatus. Kpome storo, (huHaHCOBas yCTOWYMBOCTH 3aBUCUT M OT CTEINEHU
OTIEPAaTUBHOCTH TIPU PEarupoBaHUU Ha JIIOObIC (TIOJIOKHUTEIbHBIC, OTPHUIIATEIIHLHBIC)

BHEIITHUX W BHYTpeHHUX (pakTopoB. DrHAHCOBAST YCTOMYUBOCTH — 3TO, B HEKOTOPOM

25



CTETNICHU, TPOTHO3 YPOBHS IUIATEKECTIOCOOHOCTH TPEANPHUITHS B JOJTOCPOYHOU
nepcrektuse [25, . 18].

AHanu3 (QUHAHCOBOW YCTOMYMBOCTH OpraHU3ALMU SBISIETCS €MKON 4acThiO
o01ero (MHAHCOBOTO aHAJM3a.

AHanu3 (UHAHCOBOM YCTOMYMBOCTH OpraHU3alldd MpecieayeT Lelb:
OLICHUTh (PMHAHCOBOE OJIArONOIyYHe MPEANPUATUS U CTETIEHb €r0 HE3aBUCUMOCTH OT
KPEIUTOPOB W HHBIX HCTOYHUKOB 3a€MHOTO (UHAHCUPOBaHHSA. [ paMOTHO
MIPOBE/ICHHBIN aHAIN3 TTO3BOJISIET OLIEHUTD:

- CcTemeHb (PMHAHCOBOM HE3aBUCMMOCTH OPTaHU3alMd  OTHOCHUTEIHHO

MPEANPUATHA-TTAPTHEPOB, KPEIUTOPOB M JIOOBIX IPYTHX SKOHOMHUYECKHX

CTPYKTYp Ha PBIHKE;

- JIVMHAMUKY U3MCHCHHS YPOBHS 3TOW (PHMHAHCOBOW HE3aBUCHMOCTH;

- YIOBJETBOPSIET JU (PUHAHCOBO-XO3SIMCTBEHHBIM HYXKJaM JTAHHOTO

IPEANPUSATHS COCTOSIHUE €r0 aKTUBOB U 3a€MHBIX CPEJICTB.

B 3aBuCHMMOCTH OT MHOTHX pa3HOXapaKTEePHBIX (DAKTOPOB: THIT MPEATTPUATHS,
OTpacib MPOU3BOJCTBEHHON [EATETLHOCTH, IIOJIOKEHUE HA PBIHKE pas3nyaror
YeThIpe YPOBHS (PUHAHCOBOW YCTOMYMBOCTU OpraHU3ALINH:

- abcomoTHast (BbICOKAas  IUIATEKECIOCOOHOCTh, HE3aBUCUMOCTH  OT

KPEAUTYIOIINX OpTaHU3aIIHi),

- HOpMayibHas (PaBEHCTBO BEIMYWH MaTEPHATBHO-TIPOU3BOICTBCHHBIX

peCypcoB U COOCTBEHHBIX OOOPOTHBIX CPEJICTB KPEIUTHBIX 0053aTEILCTB),

- HEYCTOWYMBOE TMOJIOKEHHE (MOHIKEHUE IUIaTEeKECTIOCOOHOCTH, 3aiMBI,

KpeauT),

- KpH3UCHOE (PMHAHCOBOE IOJIOKECHHE (MPeI0aHKPOTHOE).

Takum oO0Opa3oMm, OCHOBHas I1i€Jib (PUHAHCOBOTO aHaIM3a — TOJyYCHHUE
HEOOJIBIIIOTO YHCia KIIOUEBBIX (HanOosiee MHGOPMATHBHBIX) MapaMeTPOB, JAOITUX
OOBEKTHBHYI0 W TOYHYIO KapTUHY (MHAHCOBOTO COCTOSHHS TMPEANPUITHS, €ro
NpUOBLICH M YOBITKOB, M3MEHCHHI B CTPYKTYpPE aKTHBOB M IACCHUBOB, B pacyeTax ¢
KpeauTopaMu W aeoutopamu. [lpu 3TOM aHaNIWTHKA HMHTEPECYeT KaK TEKYIee
(UHAHCOBOE COCTOSIHME TMPEATNPUATHS, TaK M €ro MPOCKIUsS Ha OJKAWIIYI0 WU
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Oonee OTHANEHHYIO MEpPCHEKTUBY, T.€. OXKHUIAEMble MapaMeTpbl (UHAHCOBOTO

COCTOAHUA.

2 ®UHAHCOBAS YCTOMYUBOCTh HE®TEJOBBIBAIOIIEIO
IMPEAITIPUATHUA HA IIPUMEPE OAO «TOMCKHE®Tb» BHK

(Kondunaenmnuansuas nHhOpMaIiys)

3 HAIPABJIEHUSI COBEPIHIEHCTBOBAHHUS ®WHAHCOBOH
YCTOMYNUBOCTHU OAO «TOMCKHE®Th» BHK

(KondpunenuumanbHas uHhopmarus)

4 COIUAJIBHASA OTBETCTBEHHOCTH KOMIIAHUHU OAO
«TOMCKHE®Tb» BHK
(Kondunennuanpuas uadopmarius)

3AKJIIOYEHUE
(KondunenuumanbHas uHdopmarus)
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