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Bce MBI 3HaeM cileHTOBOE Ha3BaHUE Joutapa — ""0akc', 4acTo MCMOIB3yeM €ro B MOBCEIHEBHOM JKU3-
HU, JaXe HE JIOTAJBIBasCh O €ro MPOUCXOXAeHuH. McTtopus rimacuT: oHO oOpa3oBajiock OT cioBa "Oak'.
ViMeHHO Tak MHOEWIBI HA3BIBAJIM IIKYPHI OJCHEH, B KOTOPHIX Tpeluch 3uMoil. Ckopee Bcero, MMEHys Tak
aMEPHUKAHCKYIO BAJIIOTY, OHHU MTOJ[Pa3yMEBaJIH, YTO OHA TOKE MOXET TPETh, TOJIBKO HE TEJIO, a AyIly. Bens 3a
JICHBI'M MOYKHO KYITUTB Bce OJara NMBWIM3AlNH, U HE TOJIBKO IIyObI 1 Mexa.Mcropus nonnapa oueHb HHTe-
pecra. OcoOeHHO KoTraa MBI BCHOMHHAEM Mo 3eNEHBIN oKpac Kymop. OKa3pIBaeTcs, paciBeTKa ObLIa BBI-
Opana abcomoTHO caydaiHeIM obpa3oM. B 1861 roxy Konrpecc Bbinan pacnopsbkeHue: HaledaTaTh acTpo-
HOMHUECKYI0 cyMMy — 60 MIUTHOHOB moiuTapoB. IIpruéM Ha MCHONHEHNE yKa3aHUs JaBaliCh OTPaHUYCH-
Hble cpoku. [leyaTHUKH, 9TOOBI OIIEPATUBHO cIeIaTh paboTy, MOJONIUIN K HeH mpakTHaHO. OHU OCMOTPENH
Ha CKJIaJie, KaKoH KpacKu y HUX Ooubllle, okazanoch — 3enéHoil. C Tex mop 1BeT Kymop He MeHsut. [lommap
BCET/a JIeJIAJIN Ha COBECTh. [IOHATHO, YTO MOPBATh KYMIOPY MOXET KaXKAbIH M3 HAC MpH >kenanuu. Ho mis
TOrO, 4YTOOBI OHA caMa Mo ceOe MPHUIUIA B HETOAHOCTh, YEJIOBEK, NMPOIENbIBAsl Pa3HbIC ONEpalyi MOKYIKH-
MPOJIaKH, JOJDKEH COTHYTh €€ aX 4 ThIcauM pa3. ToJbKO TOTZIa OHA CTaHET ABIPSBON M OyAET MOIUIeaTh
yTunu3anuu. B cpefiHeM CpoK TOAHOCTH KaxI0ro foiuiapa — 22 Mecsina. Pekopacmerom cranu 1008, koro-
PBIM YIAJIOCh MPOCITYXHUTh 5 1eT.Best mcTopus nomnapa Kak MAPOBOM BaJIOTHI TIOJIHUTCS TIOCTEEHHBIM Ha-
palBaHHEM €ro Kypca, BAXKHOCTH M BOBJICYEHHE B MHPOBYIO 3KOHOMHKY. OCHOBHOI Hakas cTpacTeil nmpu-
hiesics Ha BTOPYIO MOJ0BUHY 20-ro Beka, KOoraa AoJulap CTall, [0 CYTH, EAMHCTBEHHON PE3EPBHOM BalOTON
CHayajia HapaBHE C 30JI0TOM, a ITOCJIE U MPEB3OIIEN €ro M0 3HaYMMOCTH. VICTOpus M3MEHEeHHsI Kypea 10JuIa-
pa noctpoena crapanusiMu @PC kak pa3 ¢ 1IeIbI0 €ro pacupoCTpaHEHHsI, YTOOBI OH 3aHsJI JOMHHHUPYIOIIEe
nojoxxeHne B Mupe. Ceronns 61% Bcex 30JI0TOBATIOTHBIX 3aIIaCOB MHpa MPUXOIUTCS UMEHHO Ha J0JIIap
CIIIA. MHOTHE KCHEepTH ¥ IPOCTO OOBIBATENH MPEIpeKaliil T0JUIapy MOMHBIN Kpax. COMyTCTBOBAIHN 3TOMY
W UCTOPHSI Kypca J0JIapa, KOTOPBIH NOCTOSIHHO HAXOMWIICS IO JIaBJICHHEM M TaK K€ IOCTOSIHHO BBIXOIHI
13 JTIOOBIX KPU3UCHBIX cuTyanni. UyTh M HE Kbl TOJl AOJIIapy HPEAPEKatoT MOTEPIO TIIABCHCTBYIOIIE-
TO TIOJIOXKEHUS ¥ TIPU TOM 0053aTETIbHO BOT-BOT MakCHMyM 4epe3 ABa Mecsla. TOoNbKO HU pasy eIle Takue
NPeACKa3aHys TaK ¥ HE BOILIOIIAINCH B JkU3Hb. PocT sxoHOMEKH CIIA ¥ rctopust pa3sBUTHA 10JUIapa mpo-
JIOJKAaeTCsl, KaKk HA B 4eM HE ObIBAJIO M BPSII JIM B CKOPOM BPEMEHH OHA 3aBEPIINTHCA. B coBpeMeHHOM Mupe
CTOMMOCTH BAJIOT HANPSAMYIO BIMSET HA YCIEHIHOE pa3BuTHe OmsHeca. Kornma nemo kacaercs (uHAHCOBOM
JIeATENbHOCTH, YEJIOBEK CTPEMUTCS Y3HATh CTOMMOCTb TOW MJIM MHOM BaJIOTHI HA TEKYLIMHA MOMEHT. B nep-
BYIO O4epeab MbI 0OpariaeM BHUMaHHE HA U3MEHEHHE AoJutapa. II0CKOIbKy MIMEHHO €Tr0 CTOMMOCTh CKa3bl-
BaeTCs Ha BCEH MHPOBOW 3KOHOMHKE. MHOTHX BOJHYET BOIIPOC: IOYeMy Aoiuiap Beipoc? Benp mamenue
poccuiickoro pyois K JOJUIapy MOXET CTaTh CYIIECTBEHHOW MPOoOJIeMON Ui Hamlero rocynapcrsa. daxke
€CITH TIOBBIIIIEHUE Kypca OyAeT He3HaYUTENIbHBIM, HE CIIEyeT MpeHeOperaTb STUMH MTOKA3aTEeIMH.

Tax ¢ yeM MOXXeT OBITH CBSI3aHO MOBBILIEHHE CTOMMOCTH goiutapa? Poccuiickne SKOHOMUCTHI HOJa-
TafoT, YTO MOBBIILICHNE CTOUMOCTH — 3TO HE UTO WHOE, KaK IICHXOJIOTHIECKOE sBJICHNE. | paskaaHe MOKyMmaloT
JIOJTaphl B HEBEPOSITHOM KondecTBe. [103TOMy OCTaHOBHUTH YBENMUEHHE CTOMMOCTH J0JjIapa MO OTHOIIe-
HUIO K OT€UYECTBEHHOW BAJIIOTE IIOYTH HEBO3MOXKHO.

Hentpanpueiii bank Poccnu mMOCTOSIHHO KOHTPOJHMPYET CTOMMOCTH POCCHIICKOTO pyOIIss, 9TOOBI He
JIOITYCTHTH NA/ICHUS BAJIIOTHI HIKE ONPENIEIICHHOTO YPOBHS.

B cimy4ae ecim pyOnb CHU3UTCS HMKE YCTaHOBJIEHHOTO YPOBHS — 3TO NPHUBEIET K HEM30€)KHOW WH-
(hiAMy U, KaKk CIeICTBUE, TUIATEXKHOMY neduury.

[NoBbImeHne Kypca MOXKET TaKKe NMPHUBECTH K PE3KOMY CHIDKCHHIO IIEH Ha PBIHKE aKTHBOB. JTO B
MEPBYIO0 OYepenb Kacaercs LEH Ha HEABWXHMOCTh. Ba’kHO MOMHHUTB O TOM (akTe, YTO OONBIIYIO YacTh
BHEIIHEHN 3a10JKEHHOCTU Poccuu coCTaBISIIOT KMEHHO JOJUIAPOBBIE KPEIUTHI, IOITOMY JAJIbHEUIIUI POCT
CTOMMOCTH 3TOH BaIOTHI MOXKET IIPUBECTH K [UIAYEBHBIM MTOCIIEACTBHUSM.

YpoBeHb 3KOHOMHKH T'OCYAapCTBa CKa3bIBACTCA Ha Kypce ero BaaroThl. Kak mpaBuio, cymMMa JIEeHEX-
HBIX CPEACTB JOJDKHO OTBEYATh YHCIY TOBapOB, KOTOPHIE HAa JaHHBIE CpEICTBAa MOKHO mpuodpectu. Ho B
COBPEMEHHOM MHPE YHCIIO TOBAPOB, KOTOPHIE MOXKHO MOIYYUTh Ha OJHY M Ty )K€ CYMMY CPeJICTBa HETIOCTO-
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VII Beepoccwuiickas HayqHO-TIPaKTHYECKast KOH(PEPEHIVS VIS CTYACHTOB U YYaIIecs MOJIOICKU
«IIporpeccuBHBIE TEXHOJIOTUH U SKOHOMHKA B MAIIMHOCTPOCHUID)

SIHHO, TIOCKOJIBKY OHO 3aBHCHT OT Kypca, KOTOPBIH, B CBOIO OYEpe/Ib, ONPEAeIseTCs] Ha (PMHAHCOBOM DPBIHKE.
DKOHOMHYECKOE TIOJIOKCHNE CTPAHBI-OMHUTEHTa BIMAET HA KypC, KaK M PSAA HEKOTOPBIX APYTHX (AKTOPOB.
Korga sxonommdeckoe monoxenne CIIIA yxyamraercsi, 3T0 BIHAET Ha IeHY goiuiapa. Ho momMmMo 3Toro
ectb apyrue (akropsl. CaMbIMH BRXHBIMH W3 HHX SBILIFOTCS CIEyIOIINE. JKOHOMUYECKOE ITOJIOKECHHUE
JPYTHX CTPaH, TOPTYIOIINX BAJIOTON Ha (PMHAHCOBOM PBIHKE, TOXKE YXyIIIAETCS.

Ecmm niena Ha moimiap pacTeT, 3HAYHT, Ha HEro ectb cmpoc mokymareneil. B CIIA, xak u Bo BceM
MHpE, CHIDKaeTCs moTpedieHne HeTu. ITO BEEeT K MaJeHHUI0 ee cTouMOCTH. HedTh siBisieTcss BechMa WH-
TEPECHBIM HMHCTPYMEHTOM JUIs BiIO)keHHH. OHA IPUBIICKaeT MHOTHX HHBecTOpOoB. Ho 10 mpuunHe CHIDKeHNS
ee roTpebIeHNs 3a MOCIIeAHNE TO/IB, [IEHAa Ha Hee Havajla IaJlaTh ¥ MHTEPEC K NHBECTHLMSM yMEHBIITHICS.

[Tocnennaue roapl HE YTUXAKOT Pa3roBOpH! 0 ToM, uTo gosap CIIA BbIIOXCS M yK€ HE MOXKET BBI-
MOJHATH (YHKIMH MHPOBOHM pe3epBHOM BAIIOTHI. MIHBECTOPHI NMPEIIIOYUTAIOT BKIAIBIBATE CPEACTBA HE B
obecrieHnBaloIMECs AOJUIAPEL, a B O1aropoHbIe MEeTa/UTbL. B mepByro Hexemo HOSOps LIEHbI Ha 30J10TO JI0C-
TUrH uctopudeckoro makcumyma — $ 1510,32 3a tpoiickyto yHIUIO, a LIeHbI HA cepedpo BIEpBbIC 3a TPU
NOCIeJHUX JecsATuiieThs npeBbickid $§ 46 3a Ty ke yHumio. Ceifuac Jaxke CMEIIHO BCIIOMHHATB, YTO O
BperTon-Byncckomy cornameHnio, OTKPHIBIIEMY 3M0XY MHPOBOTO TOCIIOJCTBA aMEPHKAHCKON BaIIOTHI,
BaumHrTod rapanTHpoBai cBOOOIHbIH 00MEH J1t000ro0 foiuiapa u3 pacyera $ 35 nomiapos 3a yHIuo!

Kak y>xe 1aBHO M3BECTHO, 30JI0TO SIBISCTCS OIHUM M3 TOKa3aTeNel cTabMIBHOCTH MHPOBBIX SKOHOMUIK,
€0 He 3psi Ha3bIBAIOT TUXOW raBaHblO, TAK KaK IMEHHO B 3TOT JIParolileHHbIH MeTaJl, HAMHAIOT BKIIA/IBIBATD JICHb-
TH MHBECTOPHI BO BpeMsl Kpu3nca. CTOMMOCTB 30J10Ta PE3KO MIET BBEPX MPH BBIXOAE HOBOCTEH 00 YCHIICHHH
KPH3HCa, BEPOSATHOCTH Ae(onTa u 0OpyIIeHHH MUPOBBIX PBHIHKOB. ETo pocT Habmromaercs Ha (hoHe mageHus Kyp-
COB IPAKTHYECKN BCEX MHUPOBBIX BAJIOT, IPH 3TOM aMEPUKAHCKUN JOJUTap HE SBIISIETCS HCKITIOYEHHUEM.

CIIA sBnstercst OJHAM M3 KPYIMHEHIINX JOOBITYMKOB 3TOTO METAIIA, JIOTHIECKHE NPH MOBBIIICHUH
LIEHBI Ha 30JI0TO JOJDKHO HMPOUCXOJUTH YKPEIUICHHE HAI[MOHAIBHOW €IMHUIIBI, HO B HAIIEM CJIydae CHTYya-
IIUsI pa3BUBACTCS MHBIM 00pa3oM. AMeprKa IPaKTUIEeCKH HE TPOJAeT 100BITOE BHYTPH CTPAHbI 30JI0TO, OHO
BCE pEaN3yeTcsl Ha BHYTPEHHEM PBIHKE JIM HCIIONb3YEeTCs UL TOCYIapCTBEHHBIX HYKA, MTO3TOMY Ha (o-
PEKC He MPOUCXOJHUT YBEIMUCHHUS CIIPOCAa HAa aMEPUKAHCKYIO BAJIIOTY, YTO CTUMYJIHpOBajo ee Obl poct. Kak
B cyyae ¢ ABCTPAIMHCKUM JOJIJIAPOM, KOTOPBI HAUMHAET 3aMETHO PACTU IPU MOAOPOXKaHUM 30J0Ta. To
ectb 1O, 4r0 B CoemuuenHbIX IllTaTax moOBIBaeTCS 3TOT AParoueHHBIH MeTaj, adCOMIOTHO HE WIpacT HU
Kakoi ponu. BTopsM (akTopoMm, KOTOPBIH OKa3bIBA€T BIMSHHE Ha CBS3b IIEH 3THX ABYX WHCTPYMEHTOB,
SBISIETCSl TO, YTO MMEHHO CHIDKeHne Kypca fosapa CIIA cay>XuT CHTHaJIOM Ul MOBBIMICHUS IIEHBI HA
JparoneHHble Metayuiel. K mpuMepy, cooOmeHnsT 0 CKOpOM Kpaxe aMepHUKaHCKOM BaJIOTHI MM HPO BO3-
MOXHOCTh TOJIHOTO OOECIIEHMBAHHS, BCETIa NMPHUBOAAT K TOMY, YTO II€HA Ha 30JI0TO CTPEMHTEIBHO HIET
BBepX. B mTOTEe MOXXHO CHIENaTh OHO3HAYHBIN BEIBOJ — MEKAY LIEHOW Ha 30J10TO M KypcoM moiutapa CIIIA
CyIIECTBYET 0OpaTHas 3aBUCUMOCTh. Ecim MeTtai 1opoxaer, To 1ojiap JemeBeeT.

JIeiCTBUTENBHO T aMEePUKAHCKUH OJUIAp Y)Ke HE B COCTOSHUH BBITIONHATH (BYHKITHA MHPOBOH pe3epB-
HOM BJIIOTBI, 4TO JKAET KypC JI0JUIapa M 9YTO MOXKET MPUATH EMy Ha CMEHY JUTSl MeXXITyHapOIHBIX PacyeToB?

Kaxk ormeuarot ananmutuky 3emiasguectsa CIIA u Kananer Akagemun Masterforex-V:

— 3a mepBbIi KBapTall JCHE)XHas 0a3a aMEepUKAHCKOW BaoOThl yBennumiack Ha 500 Muuinapos, TO
ecTh Ha 25%, a ¢ Havaya riiobanpHOro Kpusuca (ceHrsops 2008 roga) — B Tpu pasa (¢ 875 mupa. o
2,5 tpnn.). I cpaBHEHUS: 10 KpU3UCa JOUIapoBasi Macca yBeJIMYMIIach B IATh pa3 3a 25 JeT.

— TocynapctBennsiit jonr CIHIA npesbiaer $ 14 TpiH., a 3010TOH 3amac CTpaHbl COCTABISIET BCETO
8,1 TOHHBI — JayKe PH PEKOPHON HBIHELIHEH CTOMMOCTH 30J10Ta 3T0 MeHbIe § 350 mupa.

— C momeHTa Havaia riobaisHOro Kpuszuca ®enepanbHas pezepBHast cucrema CIIA Bmuna B co0Ocr-
BEHHYIO 9KOHOMHKY OKoJIo § 5 TpiH., mpudueM 3Ha4YMTeIbHas 4acTh BIMBAHUI obecriednBaeTcs Iie-
YaTHBIM CTAaHKOM. VM OCHOBHAs 4acTh JOJJIAPOB IIONUIA HE HA PAa3BUTHE PEAIbHON SKOHOMHKH, a Ha
criaceHne (PMHAHCOBOM CHCTEMBbI CTPaHbl, KOTOPAs HUYEro HE IIPOU3BOIMT.

PexopnHble IIEHBI Ha ApAroleHHbIC METa/UIbl, HE(Th, a3, MPOJOBOJIBCTBHE M T.A. OTPAXKAIOT HE
CTOJIBKO TIOBBIIICHHBIN CIIPOC HA HHUX, CKOJIBKO CI1a0OCTh aMEepHKaHCKOHM BamoThl. Ho pacrutaumBatecs 3a
TO, YTO JOJUIAP TPEBPATUIICS B KOJIOCCA HA INIMHSHBIX HOXKKAX, IPUXOJUTCS] BCEMY MUDY.

A Kyna ke IeThCs ¢ IOJBOTHOMN JIOIKA?

Ha BceBO3MOXKHBIX CaMMHUTaX M KOHPEPEHIHIX 03aJadyeHHbIe (PMHAHCHCTHI BCETO MUPA HIIYT 3aMe-
Hy JIoJulapy B KauecTBE MHPOBOW pe3epBHOM BamoThl. OIHAKO BO3MOKHO JIM 3TO B HBIHEIIHHUX yCIOBHAX?
ITo muennto I'oBapaa @penza, Beaymiero aHaauTHKa Opokepa Ha peiHKe (opekc Mig Bank: 85% BamoTo-
0OMEHHBIX ollepanuii B Mupe mnpousBogutcs B mape ¢ gomnapom CLHA; ITpubmusurensHo 50% mexmyHa-
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POIHBIX JIOJTOBBIX 003aTENLCTB HOMHHHUPOBAHBI B aMepuKkaHckoil Bamore; JJommap CIIA cocraBmisier mod-
TH JIB€ TPETH PE3€PBOB LEHTPOOAHKOB BCEr0 MHUpa B MHOCTPAHHBIX BAJIOTaX; TOprH Ha MHPOBBIX OHMpXKax
OCYIIECTBIISIIOTCA, B TIEPBYIO OYepenb, B foutapax. KpoBb COBpeMEHHONW 3KOHOMHMKH — HE(PTH — MPOJACTCS
uckrounTensHo 3a Bamoty CIIA. B Hawane 70-x rr. mpomwioro Beka CaymoBckast ApaBus B 00MeH Ha TOJ-
nepxky CHIA cormacumacs (a 3a Heit u OIIEK) mpomaBate «uepHOE 30J10TO» UCKITFOUUTENHHO 32 JTOJUIapHL.
Cannam XycceiiH ObUT TOTOB IPOJaBaTh UPAKCKYI0 HE(TH 3a €BPO, HO BCE 3HAIOT, YEM OH KOHYMJI U KaKylo
ponb B 3ToM chirpan Bammarron. C/AP (crenmanbHBIe IpaBa 3aMMCTBOBaHHs), ucnoib3dyemsie MB®. Ho
OHH CIIy’KaT TOJBKO JUIA O(HIMATBHBIX MEXAyHapoaHbIX pacueTtoB. K Ttomy ke CIIP He mpuHOCST mpo-
LIEHTHOTO JI0X0/a, TO €CTh MCIOJIB30BATh MX C LIEJIbI0 HAKOIUICHNS] HEBO3MOXKHO. J]a ¥ B BaIIIOTHOI KOp3HuHE
CIP nonnaps!r CIHA 3annmarot 44%. DKOHOMHKH CTPaH-3MUTEHTOB APYTHX MUPOBBIX PE3EPBHBIX BAJIOT —
BenukoOpurannu, Anonnn, Iseimapun n EBpocorosza — cimmikoM cimadbl, 9TOOB HOTSHYTh Ha cebe Tpy3
MHPOBOH 5KOHOMHUKHU. EBpo, paccmarpuBaBImiicss Kak peajgbHas 3aMEHa J0JUIapy, HATrJsIHO JEMOHCTPHPY-
€T CBOI cIaboCTh — CKa3bIBAIOTCS MPOCYUETHI, 3aJ0KEHHBIC TP €ro co3maHuu. Kuraiickuii 10aHp eme He
JIOCTHT YPOBHSI MHUPOBOH BAIIOTHI. 30JI0TO — MeYTa HeloCTkMMas. Ero mpocto ¢u3udeckn He XBaTHT UL
BceX IeHTpoOaHkoB IuaHeTHl. Eme Bo BpemeHa npe3unenTa P. Peiirana B CILIA Opina co3mana crieranbHas
KOMHCCHS, pacCMaTpHBaBIas BOIPOC BO3BPALICHHUS K 30JIOTOMY CTaHIAPTy, HO 3a4€M €ro BO3POXKAATh,
€CIT HUKTO B MUPE HE OTKa3bIBAJICS OT JI0JIapOB?

BesycmoBHO, AMeprKa mapa3suTHpyeT Ha MUPOBOM SKOHOMHKE Onarofaps cBOSH HAIlMOHAIBHOM BaJFOTe.
Ho moka 9To 3aMeHBI HET, XOTs peaibHasi CTOMMOCTB J0JUIapa Kak MUHUMYM B [IBa pa3a HIDKE €0 HOMHHAA.
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OxoHomuka Kuraiickoit HapogHO#t PecryOmukm — 3T0 BTOpast 5KOHOMHKA MHUpPa IO HOMHUHAJIBHOMY
BBII, a taxxe nepsas mo BBII mo maputety mokymnartensHoi cioco6HOCcTH ¢ 2014T1.[1]

[To marapM M®B B nepsom nomyroanu 2014r. BBII KHP mo npenBaputenbHBIM UTOTaM OOOTHAT
BBII CHIA, nipu 3T0 101t 1 006EM B KOHIIE BTOPOTO MONMyroAust coctaBuwiu 16,48% u 17,632 tpmu nomna-
poB npotuB 16,28% u 17, 416 Tpsia gomapos.[1]

VYpasnenus: pbiHOuHOM 3k0HOMUKM KHP HaxoauThes oa pykoBOACTBOM KOMMYHUCTHYECKOW map-
THH, OCYIIECTBIIsIEMAas TOCPEACTBOM IATHICTHHUX IIaHOB. B aBrycre 2015 roma B sxoHomuke Knrtas Hava-
JIUCH cepbe3HbIe podnembl. Hapoansiit 6ank Kurtas nmpoussen pes3kyro - cpasy Ha 1,9% - peBanbBanuio roa-
HS U3-3a Ipo0IieM ¢ 3KkcrmopToM. Takoro oOBana HaIMOHANBHOW BaIOTH [IeknH He nomyckan ¢ staBaps 1994
roga. C 12 urons 2015 roma mo aBrycT TOTO K€ ToJla KUTANCKI (OHIOBBIA PHIHOK ymad Ha 29%, moTepss
$2,8 TpynH kanuranuzanuu. Kuraiickuii peiHOK akimii B KoHie aBrycra 2015 rojaa npogoinkui najeHue ja-
e TMoCTIe TOTo, Kak IIEHTPOOAaHK CTpaHbl BTOPOH pa3 3a 1Ba AHA ACBAJIBBUPOBAI F0aHb.[ 1]

MHorue aHaJIMTUKU YTBEPKOAKOT, YTO ACBaJIbBAIUA OblIa PasyMHBIM ITPOJOJDKCHUEM «3aMCIJICHUSA
KUTalcKol 3KoHOMUKH. OOBal F0aHs ObLIT MOJTHOCTBHIO TTOJKOHTPOJICH U JIENIaJICsl HAMEPEHHO, ¢ MUHUMAITb-
HBIMHU IOTEPAMU C LEIBIO MOACTETHYTh OKOHOMUKY.

Kuraii pacnionaraet mosloBHHOM MHPOBBIX 3amacoB BamioThl. 3a 2012 r. Kutaii momy4wt 2 Tp:1. JOJL.
BBIPYYKH, OJHOBPEMEHHO yBeIMYMINCh U rocpacxoxsl. K 2014 roxy Kuraii 3HAYNTEIHHO COKpPATHI CKO-
pocts HakammuBaaua gojutapoB CIIIA B cBomx pe3epBax W yMEHBIIHMJI CKOPOCTh HAapaIlWBaHHS PE3EPBOB,
3HAYUTEIHHO YBEIWINB HHBECTHULINH 1T0 BceMy Mupy.[1]

Jlerom 2011 Kuraiickie 6aHku nponmaBaiy 1mo 2 MIpI A0 B JI€Hb M OOJNBIIYIO YacTh BBIPYYEHHBIX
CpeICTB KOHBEPTHUPOBAIM B €BPO. TakKe OCYIIECTBIUICS ITOCTETICHHBIN MEepeXo] Ha HAIMOHAIBHYIO BATIOTY
KOHTpareHra (T.H. ceon-koumpakm) (BAIIOTHBII CBOII noxnmcad u Mexnay Poccueit m Kuraem). B anpene 2011 &
116 KHP undopmMupoBa o 1miaHax o HOJHOM OTKa3e OT JoJ/UIapa B MEXKIIYHapOAHbBIX B3auMopacuérax.[1]

CBoIl — NPOU3BO/IHBIN (UHAHCOBBI HHCTPYMEHT, AOTOBOP, [0 KOTOPOMY IIPOJAETCSl aKTHB U OJTHO-
BPEMEHHO NMPUHHUMAETCsi 0053aTeIbCTBO BBIKYIUTHh €ro o0paTHo 1o (ukcupoBaHHOW 1ieHe. CBON MOXKET
MCIIOIB30BaThCs [UIsl (PUHAHCHPOBAHHMS TOJ] 3aJI0T LIEHHBIX OyMmar v, Hao0opoT, AJs 3aiiMa LIEHHBIX OyMar ¢
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