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IINTAHUPYEMBIE PE3YJIBTATBI OBYYEHUA 110 OOII J1JISA BAKAJIABPOB

TpeooBanus ®PI'OC,
Kon Pe3yabTaT 00yueHus KpUTepHeB W/UJIH
pe3yJjbTara (BBIILYCKHHUK /10JI7keH ObITh T'OTOB) 3aMHTEPECOBAHHBIX
CTOPOH
Ynusepcanvnvie komnemenyuu
P1 OcymecTBIAT, KOMMYHHKAIH B npodeccrnoHansHor cpeae | Tpebdoanms ®PI'OC (OK-
1 B OOIIIECTBE B IEJIOM, B TOM YHCIIE HAa MHOCTPAHHOM s3bike, | 14; TTIK-9; 11)
pa3pabaTeiBaTh JOKYMEHTAIMIO, MPE3CHTOBAaTh W 3alUIIATh
Pe3ynbTaThl KOMIUIEKCHOH 3KOHOMHMYECKOH NESITEIbHOCTH.
P2 OddexTuBHO paboTaTh HHAUBUAYAIBHO, B KAUECTBE UleHd Tpebdosanus ®PI'OC (I1K-
KOMAHObL, COCTOSIICH U3 CICIIHATUCTOB PAa3INYHbBIX 11; OK-1,7,8)
HanpaBJICHUH U KBATUQHUKALIUH, C IeJIeHUEeM OTBETCTBEHHOCH
¥ TIOJIHOMOYHH 3a pe3ysbTaThl pabOThl U TOTOBHOCTh
c1e008amsv KOpNopamueHou Kyavnype OpraHu3aluu
P3 JeMoHCTpHUpOBaTh 3HaHUA NPABOBBIX, COLIMAIBHBIX, TpeboBanus OT'OC (OK-
ITUYECKUX U KYJIbTYPHBIX aCIIEKTOB XO3SHCTBEHHOM 2;3;16; 15)
JesITeIbHOCTH, OCBEJOMIIEHHOCTH B BOIIPOCAX OXPaHbI
3J0POBBS M1 0€30MIACHOCTH JKU3HEACATEILHOCTH.
P4 Camocmosamenvro yyumscsi 1 HEIPEPBIBHO NOBLIULAMb Tpedosanus I'OC (OK-
Keanupuxayuio B TeYCHNE BCEero nepuoaa nmpodeccuonansuoit | 2; 9,10,11)
JIESTEIbHOCTH Kputepuit 5 AUOP (2.6),
COTJIACOBAHHBIN €
TpeOOBaHUAMMU
MEXyHapOIHBIX
crangaptoB EUR-ACE n
FEANI
P5 AKTHBHO TIOJTh30BaThCS OCHOBHBIMU MeToAamu, criocobamu 1 | TpeboBanus ®I'OC (OK
CpEeJICTBAMHU TIOJTyYEHUSs], XpaHEHUs, TepepadOTKU -13; TIK-1,3,510)
WHQOPMAIUK, HABBIKAMH PA0OTHI C KOMIIBIOTEPOM KaK
CpeICTBOM ympasiieHus uHpopMmarmeii, padbotaTs ¢
nH(pOpMaIel B r100albHBIX KOMIBIOTEPHBIX CETIX
IIpogheccuonanvuvie Komnemenyuu
P6 IIpumensaTs 3HAHUA MaTEeMaTHYECKUX nucturng, | Tpe6oanus ®I'OC (T1K-
CTaTUCTHKH, Oyxranrepckoro ywera wu anammza gus | 1, [IK-2; [1K-3;4;5
MOArOTOBKM HMCXOJHBIX JaHHBIX W IPOBEICHHS pPacyeToB I1K-7; OK-5; OK-4;
9KOHOMHYECKUX W COIUAIbHO-dKOHOMHYECKuX Tokazareneit, | OK11,13)
XapaKTepU3YIOUINX JIETETBbHOCTh X03SHCTBYIOIIUX CYOhEKTOB
Ha OCHOBE THUIIOBBIX METOJIMK C Y4YETOM JAEHCTBYIOIIEH
HOPMAaTUBHO-TIPaBOBOM 0a3bl;
P7 NPUHUMATh YYacTHe B BBIPAOOTKE W peain3alluyl Jis Tpebosanus ®PI'OC
KOHKPETHOTO MPEANPUATHS PALUOHATBEHOW CUCTEMBI IK-5; TIK-7; OK-5,8
OpraHu3alyy y4eTa 1 OTYETHOCTH Ha OCHOBE BBIOOpa
3¢ HeKTUBHOMN yUeTHOM MOJUTHKH, Oa3upyrolIeics Ha
COOJIIOJICHNH JISHCTBYIOIIETO 3aKOHOATENBCTBA, TPeOOBaHNH
MEXKIYHApOIHBIX CTAHAAPTOB M MPUHIHIAX YKPEIUICHHS
HKOHOMHMKH XO3SHCTBYIOIIETO CyOhEKTa,;
P8 [IpumeHsTH TIYOOKHE 3HAHUSI OCHOB (DYHKITHOHHUPOBAHUSI Tpe6osarnsa PI'OC OK-

SKOHOMHUYECKOI CHCTEMBI Ha Pa3HbIX YPOBHSX, UCTOPUU
9KOHOMHUKH U SKOHOMHUYECKON HAyKH JIJIsl aHATTU3a
COIMATEHO-3HAYMMBIX TIPOOJIEM H IIPOIIECCOB, TIPOUCXOIAIINX
B OOIIECTBE, ¥ ITPOTHO3MPOBATH BO3MOXKHOE UX Pa3BUTHE B
Oyaymiem

3,4; TIK-4,6,8,14,15);




TpeooBanus ®PI'OC,

Kon PesynabTaT 00yuenunst KpHUTepHeB H/WIn
pe3yJjbTara (BBIILYCKHHUK /10JI7KeH ObITH T'OTOB) 3aMHTEPECOBAHHBIX
CTOPOH

P9 CTpouTth CTaHIapTHBIC TCOPETUUCCKUE U IKOHOMETPUIECCKUE Tpebosarus ®I'OC I1K-
MOJIEJIH UCCIIeyeMbIX TIPOIIECCOB, SIBIICHUI 1 0OBEKTOB, 6; IIK-5; TIK-7;
OTHOCSIINXCS K 00J1aCTH TIPpOoheCCHOHATBHOMN ACATCIIEHOCTH, I1K-13;; TIK-8;
MPOTHO3UPOBATH, AHATM3UPOBATh W HHTEPIPETHPOBATH
HOJY4YEHHBIC PE3yJIbTAThI C LEJIbI0 NPUHATHS 3((PEKTUBHBIX
peLIeHU.

P10 Ha ocHOBe aHaNMUTHYECKOH 00pabOTKH yIETHOH, Tpebosanus OT'OC TIK-
CTaTUCTUYECKOHN U OTYETHOH MH(POPMALIUU TOTOBHTH 4; IIK-5 TIK-7;8
nH()OPMAITHOHHBIE 0030PEI, AaHATUTHYSCKHIE OTICTHI, B I1K-10; IIK-13; TIK-5
COOTBETCTBHH C TIOCTaBJICHHOW 3a/1a4eii, 1aBaTh OIEHKY H OK-1;2;3; OK-6; OK-13
MHTEPIPETALHIO TOTYYCHHBIX PE3YIbTATOB U 00OCHOBBIBATD
YIPaBJIEHUYECKUE PELICHHUS.

P11 BuenpsaTe coBpemeHHblE MeTOoAbl Oyxranrepckoro yuera, | Tpebosanns ®I'OC IIK-
aHanmM3a W ayauTa Ha ocHoBe 3HaHWA uWH(popMmanmonHeix | 10;12 OK-12
TEXHOJIOTHH,  MEXKIyHAapOIHBIX  CTaHOapTOB  ydeTa U
(hMHAHCOBON OTYETHOCTH

P12 OCYILECTBIIATD IIPENOJAaBaHNE SKOHOMUUECKUX JUCLUILUIMH B Tpebosarus OI'OC I1K-
00111e00pa30BaTEIIbHBIX YUPEKACHUAK, 00pa30BaTCIbHBIX 14; T1K-15;0K-2;
YUPEKACHUSIX HAYabHOTO MPO(ECCHOHATBHOTO, CPEIHETO
po(heCcCHOHANTBHOTO, BBICIIETO MPOGECCHOHAIBHOTO U
JIOTIOJTHUTEIBHOTO MPO(EeCCHOHATHLHOI0 00pa30BaHusI.

P13 [TpuaMMaTh y4acTre B pa3pabOTKe MPOCKTHBIX PELICHUH B TpeboBanus GT'OC
obnactu mpodeCCHOHAIEHOW W HHHOBAIIMOHHOW (IK-3,4,7; 11;12;130K-
JIeSTEIbHOCTH IPENPUATHI U OpTaHU3AIHIA, TIOATOTOBKE 1,7,8)

NPEJIOKEHUH ¥ MEPOTIPUATHIH MO peann3aluy pa3padoTaHHbIX
MPOEKTOB M MPOTrPaMM C y4ETOM KPUTEPHEB COLUATBLHO-
9KOHOMUYECKO 3 (PeKTUBHOCTH, PUCKOB M BO3MOXKHBIX
COLMAITbHO-YKOHOMHYECKUX TOCIIE/ICTBUIH

P14 [TpoBOIUTH TEOPETUYECKHUE U PUKIIATHBIE UCCIIEA0BAHUS B Tpebosanus ®I'OC I1K-
001aCTH COBPEMEHHBIX JOCTHXEHNH SKOHOMUUECKON Hayku B | 4,9
Poccun u 3a pyOexxom, OpUEeHTHPOBAHHBIE HA JOCTIKECHHUE
MPaKTUYECKOTO Pe3yJIbTaTa B YCIOBHSIX HHHOBAIIMOHHOM
MOJIENIN POCCUICKON SKOHOMHKH

P15 OpPraHU30BHIBATh OMNEPALMOHHYIO (IPOU3BOACTBEHHYIO) U TpedoBanusa OT'OC

KOMMEPUYECKYIO IEATENBHOCTD PEAIPUATHS, OCYLIECTBISTh
KOMILJIEKCHBIM aHali3 ero puHaHCOBO-XO035HCTBEHHON
JIEATENIBHOCTH UCTIOIb30BATh MOTyYEHHBIE PE3YNbTAThI IS
oOecrieyeHus MPUHATHS ONTUMAIIBHBIX YIIPABICHYECKHX
peteHnii ¥ noBbImeHus 3PpPEeKTUBHOCTH.

(OK -7, 8,12, 13;
MK - 1,2, 3, 4,5,6, 7,10,
11, 13)
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¢ynkyuonuposanusa (HIKcnayamayuu) 00veKma uiu u3oeaus 6
naane 6e30nacHocmu IKCRAYAmMayuu, 61IUAHUA HA
OKpYMHCaouyio cpeoy, IHeP203ampamam; IKOHOMUYECKUIl
amanu3 u m. 0.).

TNS, ACH, MoneyNews, bankupPy, odunmaisabie
caiitel kommanuii Visa, Mastercard, miaTéXHBIX
cucrem PayPal, Sumexc [ewsru, Mail nensru,
Beomanu, RBK Money, E-Gold, [Jensra Keii,
WalletOne

IlepeyeHs MoAIeKANINX HCCIE0BAHMIO,
NMPOEKTHPOBAHMIO M Pa3padoTKe

BOIPOCOB
(ananumuueckuii 0030p no TUMEPAMYPHBIM UCIOUHUKAM C
Yesblo 6bLACHEHUA 00CMUICCHUT MUPOGOIl HAYKU MEXHUKU 6
paccmampuéaemoii 06nacmu; OCMAHO6KA 3a0a4u
uccne006anus, NPOEKMUPOGAHUA, KOHCMPYUPOBAHUSL;
cooeporcanue npoyeoypsl UCCIe006aHUs, NPOEKMUPOCAHUA,
KOHCmpyuposanus; oocyyicoenue pe3yibmanog 6blnoaneHHOl
pabomul; HauMenosanue OONOTHUMENbHBIX PA30esI08,
noonexcawux papadbomie; 3aKn0ueHue no pabome).

- [ToHsiTHE ANEKTPOHHBIX JICHET, UX CHCHU(DUUICCKUES
YEPTHI;

- BO3MOXHOCTH U PHUCKH SMHUCCUU 3JIEKTPOHHBIX
JICHET;

- CocrosHME ®W  TEPCIEKTHUBBI
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PE®EPAT

Brimycknas kBanudukanuonnas padora 79 ¢, 14 puc., 4 tabi., 4 ICTOYHHK,
0 opuo.

KiroueBbie cioBa: 3JIEKTPOHHBIE JE€HBIY, BUPTYaJbHbIE I€HBIM, HAIIUYHBIE
JIeHbI'W, O€3HaJM4YHbIC JCHBIM, TUIATEXHBIE CHCTEMBI, SKOHOMHUKa Poccuu, memnm,
3aauu, QyHKIUH.

OOBEKTOM HCCNEOBAaHUS SIBISIOTCS AJIEKTPOHHBIE JIEHBIU M AJIEKTPOHHBIE
IJIaTEKHBIE CUCTEMBI.

Llens paboThl - ompenesieHWe BIUSHUS DJIEKTPOHHBIX JCHET Ha SKOHOMUKY
Poccun Ha ocHOBE HccleoBaHUS OCOOEHHOCTEH 3JEKTPOHHBIX JEHEr U MHUPOBOIO
OIbITA UX UCIIOIb30BAHHUS.

B mnponecce uccienoBaHus NPOBOAWINCH AHAIW3 JJIEKTPOHHBIX JEHEr B
Poccun, ananu3 miaaT€&XHBIX cUCTeM Poccuu, aHalu3 CTEINEHM HWCIIOJIb30BaHUS
AJIEKTPOHHBIX JieHer B Poccuu.

B pesynbrare uccienoBanusi ObUIO ONPEAETICHO BIUSHUS JIEKTPOHHBIX JIEHET
Ha 3KOHOMHUKY Poccum Ha OCHOBE MCCIEeI0BaHUSA OCOOEHHOCTEH 3JIEKTPOHHBIX JE€HET
Y MUPOBOTO OIbITA UX UCIOJIb30BAHMS.

O6nactb mnpuMeHeHus: OaHKOBCKOE JI€JI0, JJIEKTPOHHbIE IUIATEKHbBIE
CUCTEMBI.

OxoHoMuueckast 3((PEeKTUBHOCTL/3HAUMMOCTh pabOThl O0YCIIOBIIEHA TEM, YTO
JNE€HbIM — 3TO BAXKHBIA aTpUOyT PHIHOYHOM SKOHOMUKH. BO MHOroM OT creneHu
(GYHKIIMOHUPOBAHUS JIEHEKHOW CHUCTEMBI 3aBUCUT CTAOMIBHOCTh B 9KOHOMUYECKOM
Pa3BUTHM CTpPaHbl. 3a MOCIEAHHUE JECATWIECTHSA, TOYHEE 3a YEThIPE IOCIECIHUX,
HAOJIOAAIOT CTPEMUTEIBHYIO SBOJIOLMIO JCHEXHBIX (OpM, YTO TMOBIMSIIO Ha
MOSIBJICHHE HOBBIX IUIATEKHBIX CPEICTB, TAKMX KaK HAJIIMYHbBIC AJIEKTPOHHBIE JCHBIH.

B OynymeMm miaHupyercss NpPOAOKUTH Oojiee TiyOOKOoe U3yYeHHEe U

HCCJIEIOBAHUE JAHHOM TEMATUKH B paMKaX MaruCTEPCKOM JIECCEPTALIUH.
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Beenenue

AKTyanbHOCTh PabOThI OYEHB BBICOKA, MOTOMY YTO JIEHBIM — JTO BaXKHBIM
aTpuOyT pPHIHOYHOW SKOHOMHKH. Bo MHOTOM OT cTeneHn (QyHKIMOHUPOBAHUS
JIEHEKHOW CHUCTEMBI 3aBUCUT CTAOMILHOCTh B AKOHOMUYECKOM Pa3BUTHH CTPaHBI. 3a
NOCNEAHUE  JIECATWIIETHUSA, TOYHEEe 3a YeThlpe IMOCIEOHHX, HaOII0NaloT
CTPEMUTENBHYIO SBOJIIOIHIO JCHEKHBIX (DOPM, YTO MOBJIHSUIIO Ha TOSBICHHE HOBBIX
TJIATSKHBIX CPEJICTB, TAKUX KaK HAIMYHBIC SJIEKTPOHHBIC IEHBIH.

DJEKTPOHHBIC IEHBI'H — ATO CEPHE3HBIN KaTaIu3aTop SKOHOMUYECKOTO POCTa,
C MOMEHTa uX mnosgBieHus. Ho, HeCMOTps Ha 3TO, MO-TIPEKHEMY HE CYIIECTBYET
CAVMHOW TPAKTOBKH JAHHOTO OIPEACICHHs, B OOJBIICH CTENEHW W3-3a HAIAYUS
OonbpIIOr0 MHOTOOOpasusi OMNpeNeieHUl, W Kak CIEJICTBUE OSTO MPUBOJAUT K
Pa3HOTJIACHIO OTHOCHUTEIBHO TOTO BIMSHHUS KOTOPOE OHU OKAa3bIBAIOT Ha JCHEKHO
KpEJIUTHYIO cdepy.

3a nocneanue 40 net HaGIIOAACTCS JOBOJIBLHO OBICTpasi SBOIIOMS JICHEKHBIX
dbopm. PBeHMe mpencTaBUTeNeH IUIATEKHBIX CHCTEM YCOBEPIICHCTBOBATH CHUCTEMY
yIOpaBJICHHs TUIaTeKaMu, Kak oAuH u3 (akTopoB, a HavaBmeecs ¢ 1970-x romos
YCWJICHHOE BBEJCHUE B (YHKIIMOHUPOBAHHME KPEIUTHBIX OPTraHU3aIlUil AIEKTPOHHO-
BBEIYMCIIUTCILHBIX ~ MalluH, Kak BTopod  dakrop. O6a 3t (HaKTOpHI
MOCIIOCOOCTBOBAIM HAdally 3aMEHbl OYMa)KHBIX JICHET Ha DJIEKTPOHHBIC JCHBIH
(macTHKOBBIC KapThl, a TAK)KEe OAHKOBCKHUE JTUTTO3UTHI).

Hewnz06exxHOCTh yMEHBIICHHUS 3aTpaT Ha YINpaBlieHHWE HAJIUYHBIM JCHEKHBIM
oOpalieHreM, HapacTaHWe KOHKYPEHTHOCTH 3a JIEHEXKHBIE PECypchl MEXIY
pasTUYHBIMA ~ (PUHAHCOBBIMHM  TIPEACTABUTEIIIMH ~ BMECT€ C  JaJbHEHITUMHU
JTOCTIDKCHUSIMH B 00JacTH  (DMHAHCOBBIX W HMH(POPMAIMOHHBIX TEXHOJIOTHI
MOCTIOCOOCTBOBAJIM MTOSIBIICHUIO HOBOT'O TIATEKHOTO CPEJICTBA - JICKTPOHHBIX JICHET.

OnHako MPOUMCXOAHWT TOJIBKO (POPMUPOBAHME PHIHKA AJIEKTPOHHBIX JICHET.
Takum obOpazoMm, psn mpobsieM, MPENCTaBICHHBIN OCOOCHHOCTSIMU (OPMUPOBAHUS

pPBIHKA 3JIEKTPOHHBIX JEHEr, OXBATOM ayJAUTOPUU W O€30MaCHOCTHIO, MPOOJIEMaMU



IIPABOBOT'0 PETYJIMPOBAHHUS M HEKOTOPBIMM JAPYTMMH AacleKTaMU OCTarTCA Ha
CErOHAUIHUMI I€Hb MAJIO U3yYECHHBIMU.

[enpto HcciienoBaHUs SIBISETCS ONPENCIICHUE BIUSHUS JIEKTPOHHBIX JIEHET
Ha 3KOHOMHUKY Poccum Ha OCHOBE UCCIEI0BaHUS OCOOEHHOCTEN AJIEKTPOHHBIX JACHET
¥ MUPOBOTO OITBITA UX UCIOJIb30BAHUS.

JIOoCTMKEHUE TOCTABJICHHOW LEIW MPEANOJaracT MOCTAHOBKY M PEIICHUE
CJIIEAYIOIIMNX TEOPETUYECKUX U MPAKTUYECKUX 3a7a4:

- U3YYUTh CYIIHOCTb AJIEKTPOHHBIX JIEHET U UX CHenu(DUUECKUe YePThI;

- BBISIBUTh BO3MOKHOCTH U PUCKU AYMUCCUU AIIEKTPOHHBIX JICHET;

- OLICHUTh COCTOSIHUE€ M TEPCHEKTUBBI PA3BUTHS 3JIEKTPOHHBIX JICHET B
Poccuy;

- BBISIBUTH HAIIPABJIEHUSI TOCYJApPCTBEHHOIO PETYJIUPOBAHUS SJIEKTPOHHBIX
JICHET B POCCUKCKON IKOHOMHUKE.

OOBEKTOM UCCIIEJOBaHMSI B TaHHOW pabOTe SIBJISIFOTCS 3JIEKTPOHHBIE JIEHBIH U
AIIEKTPOHHBIE TUIATEKHBIE CUCTEMBI.

[IpeameToM UCCIEN0BaHUS SBISETCS PHIHOK 3JIEKTPOHHBIX JIEHET B PA3BUTHIX
CTpaHax, a TAKXKE PBIHOK JJIEKTPOHHBIX JAeHeT B Poccuiickon denepannn.

NudopmarnmonHo-sMupudeckyro 6a3zy pabOThl COCTaBUIU CIPABOYHBIC
CBEACHHUS U JOKYMEHTbI, MOHOTpaduH, CTaThbH HM3AAHUNA MEPUOAUYECKON Iedatw,
Hay4YHblE OTYETHI, pa3MenleHHble Ha WeB-cTpaHnnax BeaymMX Hay4dHO-
MICCJIEIOBATENBCKUX LIEHTPOB, BY30B M M3JaTENIbCTB Poccuu, MaTepHalibl HAy4YHBIX
CEMHUHAPOB U KOH(epeHUU, 3aKOHOJATENbHbIE U IPYTHe€ HOPMATUBHBIE JOKYMEHTBI
rocyAapCcTBeHHBIX opraHoB Biactu Poccuiickoit denepanuu u ee cyObEKTOB.

Teopernyeckas U NMpakTUYECKas 3HAYMMOCTb HCCIEAOBAHUS 3aKIIOYaETCs B
BBISIBJICHUM OCHOBHBIX MPO0OJIEM pa3BUTHA 3JIEKTPOHHBIX JIEHET B Mupe u B Poccuu u
B OIIPEAENICHUN MEPCHEKTUB HMCIOJBb30BaHUS JJIEKTPOHHBIX JIEHET B Pa3JIMYHBIX
CTpaHax mMupa.

PaGota cocrouT W3 BBeIEHUA, JABYX TJlaB, 3aKJIIOYEHUsS, CIHUCKa

VCIOJIb30BAaHHOU JINTEPATYPHI U MPUIIOKECHUSL.



Bo BBemennn o0OCHOBaHa aKTyadbHOCTh TEMBI JUIIJIOMHOW pabOThI, e€e
TEOPETUYECKAs U TPAKTUYECKAsl 3HAYUMOCTb, OIPEJIEIIEHA CTENEHb Pa3pab0TaHHOCTH
ucciaenyeMoi mpoOjaeMbl B HAy4HOU JIUTepaType, chopMyIUpOBaHbl 1Ielb U 3aa4u
WCCJICIOBAHMSI, BBIJICIISIOTCS OOBEKT M MPEIMET UCCIICTOBAHMS.

B mnepBoii rnaBe paccMaTpHBAaeTCs CYIIHOCTb M NPEANOCBUIKH Pa3BUTHUS
ANEKTPOHHBIX JICHET, BUJIbl U OCHOBHBIE BH/IbI AJIEKTPOHHBIX JICHET.

Bo BTOpoM TryIaBe [NPUBOAUTCS CPABHEHHE OIBITA  MCIIOJb30BAHUS
AIIEKTPOHHBIX JICHET B PA3BUBAIOIIMXCS U PA3BUTHIX CTPaHaX, aHAIU3 PETyJINPOBAHUS
ANIEKTPOHHBIX JICHET B MUpe U B Poccuu, onpenensitorcs mpo0ieMbl U MEPCHIEKTUBBI B
pPa3BUTHUU 3JEKTPOHHBIX AeHeT B Poccuiickonn denepannn.

B 3akmroueHue mUMIOMHOM pabOThI MPUBEIEHBI OCHOBHBIE TEOPETUUYECKHE
BBIBOJIBI W TMPAKTUYECKHE PEKOMEHAAIMH, CJICJIAaHHbIE B paMKax JaHHOIO

HCCICOAOBAaHU:].
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1 JjeKTpoHHBbIE IeHbI'H KaK ()eHOMEH COBPEMEHHOM

IKOHOMUKH
1.1 IloHsiTHE 3JIEKTPOHHBIX JIeHET, UX crelu(puIecKre 4YepThl

Ha 3anagne, B Hay4yHOU JaUTEpaType, MOHATUE TaK HA3bIBAEMOW 3JIEKTPOHHOMU
HaJMYHOCTHU'', WX '"DJIEKTPOHHBIX JEHEr', ObUIO BIEpBBIE oOrJameHo J[»Buyom
Yoymom B koHlle 70-X rofoB MpOLUIOro CTOJIETHS, Ha BOJIHE IIIyMa OKOJIO MEPBBIX
CUCTEM 3JIEKTPOHHBIX MOJANKCH U AJEKTPOHHBIX KOHBEPTOB Ha 0a3e CUCTEM 3aIlUTHhI
UHpOpPMAIIUKM C JBYMS CIIOCOOAMH BXOJa - OTKPBITBIM (OOILICIOCTYIHBIM) |
uHauBUAyanbHbIM [1]. Ha maHHBIE MOMEHT BpPEMEHHM 3Ta MBICIb HE BBI3BIBACT
pasHoryacuil cpear OaHKUPOB M3-3a pyOeka U Pa3jIM4yHOrO POJia UCCIEeN0BaTENEH.
Camoe moJipoOHOE  TOJKOBaHHE '"ANEKTPOHHBIX JeHer" Obuto mpensoxkeno O.
HUccunrom - yuactHukoMm IlpaBinenuss EBpomeiickoro ueHTpaJbHOro OaHKa:
"3JEeKTPOHHOE COEPEKEHHUE JIEHE)KHOM CTOMMOCTU IMpHU MOAJEPKKE 000pyI0BaHuS,
JUISl BBITIOJTHEHUS IUIATEKEH HE TOJIBKO AMUTEHTY, HO TAaKKE€ M B CTOPOHY IPYTUX
YIEHOB cucTeMbl . HO Takoe TONKOBaHME HE MOXKET ObIbTh YIOBIETBOPHUTEIBHBIM,
TaK KakK HE BBIJIEISET OCHOBHBIC YE€PThl OOPUCOBBIBAEMOTO MOHATHS U HE OTKPHIBAET
€ro IOPUANYECKYIO CYIIHOCTb.

[Tonstre "JIEKTpOHHBIE JCHBIU' B HAYYHOM SKOHOMHUYECKOU JIUTEpaType
HCIIOJIB3YETCS JOBOJIBHO JOJITO€ BpPeMsi, a UMEHHO ¢ cepenuHbl /0-x romgoB XX Beka.
MHorue poccuiickue ¥ COBETCKHE 3KOHOMHUCTHI YKa3bIBAJIM B CBOMX YUEHUSIX JAHHOE
TOJIKOBAaHUE, HO MCIIOJIB30BAJIIM €r0 B COBEPIIEHHO pa3IMyHOM cMmbicie. K mpumepy,
coo01iecTBO Takux aBTOpoB Kak (B.M. YcockuHn, I'.I". MaTroXuH H JIp.) KIMEIOT BBUIY
MO0/ TEPMUHOM <«BJEKTPOHHBIE JEHBIM» CUCTEMY O€3HAJIMYHBIX pPACUYETOB C
MpUMEHEHUEM ''NIeHeT B KoMIbioTepe OaHKa", MepechUIaeMbIX IO CETSIM TOTO Ke
Oanka [3].

[lonsiTue "SJEKTPOHHBIE [I€HBIM' OYEHb YacTO HCIOJIb3YyeTCs B IUIaHE
OOIIUPHOTO CIEKTpa TUIATEKHBIX HMHCTPYMEHTOB, OCHOBBIBAIOIIUXCS Ha HOBBIX

TEXHUYECKUX PELICHUSAX B chepe OCYIIECTBICHHS POZHUYHBIX MJIaTEXKEH.
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[lon  27MEKTPOHHBIMH JEHbIaMH 3a4acTyl0 OIIMOOYHO HMMEIOU BBHIY
TpaJMLIMOHHbIE OAHKOBCKME KapThl, KaK C MAarHUTHOM TOJIOCOW, TaK H
MHUKPOIPOIICCCOPHBIC), WM  TpPEJOIUIaYCHHBIC KapThl oOparHu3aiuii B cdepe
TOproBiu (ycIyr, CepBHCa), MMEIOIIIE CBEICHUS O "3apaHee OIUTAYeHHBIX YCIIyrax
ToBapax', K KOTOPbIM, TaKXe, HMECIOT OTHOLIEHHWE KapTOUYHBbIE OJHOIEIIECBbIC
MPOYKTHI, KOTOPBIE MPEIIaraloTcsi MOCPEACTBOM OEH303alIPaBOUYHBIX U TeJIe(POHHBIX
KOMIaHH, O0OOCOOJEHHBIMU CETEBHIMH Mara3uHaMd WM JK€ TPAaHCIOPTHBIMH
koMranusiMi. OCHOBHasi MPUYMHA TaKOrO 3a0yXJACHUS — HEUMEHHE BEpPHOIrO
TOJIKOBaHUS  "DJIIEKTPOHHBIX  JIGHEr',  PAacKpbIBAIOIIEr0 MX IMPABOBYID U
YKOHOMHUYECKYIO CyTh, U OTCYTCTBHE YETKHX MapaMeTPOB MPUCBOEHUS YIOMSIHYTHIX
IPOJYKTOB K "3JIEKTPOHHBIM JieHbram™ [2].

B nybOmukaumm ctateu  "CHOXHOCTM IS IIEHTpaJbHBIX  OAaHKOB,
BO3HMKAIOIIME B CBS3U C Pa3BUTHUEM OJIEKTPOHHBIX JeHer" (okTsaops 1996 ron),
NOJIFOTOBJICHHAass bBaHKOM MEXIyHapOJHBIX pacyeToB, '"IJIEKTPOHHBIE JEHBIU'
MO3ULIMOHUPYIOTCS KaK JAEHEXKHash CTOMMOCTb, KOTOpass M3MEpSETCS B BaJIOTHBIX
€IMHULAX, XpaHsIascsi Ha DJJIEKTPOHHOM YCTPONCTBE B JJIEKTPOHHOU (opme,
KOTOPBIN B CBOIO OYEpEb HAXOIUTCS BO BIaJACHUN MOTPEOUTEIS.

OTa 3IIEKTPOHHASI CTOUMOCTD IIPUOOPETAETCS MOKYTATEeIeM U COXPaHIETCs Ha
HOCHTEJIE, IIPU BCEM 3TOM CTOMMOCTh YMEHBIIIAETCS IO MEPE TOTI'0, HAa CKOJIBKO 4acTo
MOKYyTaTeNlb COBEPIIAET MOKYIKH, UCIIOIb3YI0 JaHHBII HOCUTEIh

Nmeercs mapa pas3HbIX BHJIOB AJIEKTPOHHBIX YCTPOMCTB: MPOrpaMMHbIC
IIPOAYKTBI M KAPTOUYKH C MPEABAPUTEIBHOMN Omuiator. KapTouku ¢ nmpeaBapuTenbHON
OIUIaTO#, 3TO HUYTO MHOE, KaK DJIEKTPOHHAs CTOMMOCTh, KOTOpas COXpaHsEeTCsl Ha
MUKpOIIPOLIECCOPE, KOTOPBIA B CBOKO OYEpPEIb BCTPOEH B KapTy, a 4YTO Kacaercs
CTOMMOCTH, TO OHa MEpeaeTcsi, B TO BpeMs, KOIJa KapTOuKa, HEMOCPEJICTBEHHO
BCTaBJISIETCSl B CUMTHIBaIOIIEe YCTpoHcTBO. He cTouT 3a0bIBaTh M O MPOrpaMMHBIX
MPOAYKTOB, B&)KHO OTMETHUTb, UTO JIEKTPOHHAS] CTOUMOCTh XpaHuTcs Ha aucke [1K u

OOMEH JaHHBIMHM MPOUCXOJUT Yepe3 CETh, MOX0XKYIO Ha BCEMUPHYIO ceThb MHTEepHET

[3].
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B omny6nukoBanHom EBpomeiickuMm 1eHTpanbHbIM OankoMm "Jlokmame 00
ANEKTPOHHBIX neHbrax", (aBryct 1998 rom), TpakTyeTcst Ipyroe TOHSTHE
"37eKTPOHHBIX AeHer". "DNeKTPOHHbIE JEHBI'M B OOIIMPHOM IUIAHE MOSICHSETCS Kak
AIIEKTPOHHOE XPAaHWJIUIIE JICHE)KHOM CTOMMOCTH Ha 3JIEKTPOHHOM YCTPOMCTBE,
KOTOpO€ OOIIMPHO NPUMEHSTHCS JUIsl pealiv3alii IUlaTeked B BBITOAY — Kak
OMUTEHTY, TaK W JAPYTMM OpraHu3alusM, KOTOpO€ HE O0053yeT IMO0JIb30BaThCs
OAHKOBCKMMH CYETaMH JUIsl OCYLIECTBJIEHUS TPAHCAKIIMI, M MOMOraeT B KayecTBE
MPEAOIJIAY€HHOT0 UHCTPYMEHTA Ha MPEIbIBUTENS

18 centsi6ps 2000 roma mpunsiin  dupexktua No2000/46/EC EBpomneiickoro
napiamenta U CoBeTa Ha3BaHue KoTtopo Owbuto "O pestensbHOCTH B cdepe
ANEKTPOHHBIX  JIGHET W  MNPYACHUUMAIBHOM  HAA30p€  HAaJ  HMHCTUTYTaMH,
3aHUMAIOIIUMUCS ATON NESITeNbHOCThIO". B JaHHON NHPEKTHBE ObLIO YCTaHOBJIEHO
TPaKTOBAaHUE DJJIEKTPOHHBIX JEHEr: OJEKTPOHHBIE JACHBIM — OTO JCHEXKHas
CTOMMOCTb, KOTOpasi UMEET psi TpeOOBaHUN K SMUTEHTY:

- CTOUMOCTb JIOJDKHA XPAHUTCS Ha 3JIEKTPOHHOM MPUOOpE;

- CTOMMOCTb OMHUTUPYETCA TOJIBKO IIOCJIE TOr0 KAaKYEJIOBEK IOJYYUT
JICHEXHBIE CpPEJICTBA B TaKOM pa3Mepe, KOTOpbld OyAeT He MeEHbIIe o0beMma
MPUHUMAEMBIX 00513aTEIIbCTB,;

- MPUHUMAETCS KaK CPEICTBO ILJIATEXKa KaK SMUTEHTOM, TaK W JIPYTUMHU
OpraHU3alUsIMH .

Takoe TonkoBaHHE HECET B ceOe IKOHOMUYECKYIO, & TAaKKE IKOHOMUYECKYIO
CYLIHOCTh pa3dupaeMoro mnoHsATus. He cTout 3a0bIBaTh, YTO HaIpaBisiOlIas €ro
YacTh JUKTYET BIIOJHE KECTKUE HOPMBI KacaTeIbHO 00bEMa 3MUCCHH "3JIEKTPOHHBIX
nener” (mpyrumu  cioBaMH 00BEM, KOTOPBIM BBIYCKaeTcs B  OOpalicHue
00s3aTeNbCTB O0aHKA HE MOXKET MPEBBIIIATh CYMMY, MOJTYYEHHYIO MPU UX BBIMYCKE,
JICHE)KHBIX  CPEICTB), TMPH 3TOM BO3MOXXHOCTb OMHCCHH HEOOECHCUCHHBIX
"3JIEKTPOHHBIX JEHET" MCKIIOUYCHA.

[IpaBoBO¥l  mOAXOA, KOTOPBIA  paccMaTpuBaeT  pabOTOCTIOCOOHOCTH
JIEKTPOHHBIX JIEHEr KaK CyMMY IPaBOBBIX OTHOILEHH, B MPONOPLIUOHAIBHOCTH C

KOTOPBIM 3JIEKTPOHHBIE JEHBI'M OOBSICHSAIOTCS KaK JICHE)KHOE 00s3aTeIbCTBO
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OMUTEHTA, a B Tpollecce OOpaleHusi SBIAIOTCS JCHEKHBIM TpPeOOBaHHWE K HEMY,
pa3pelarT NPOBECTH COOTBETCTBUSI MEXKY JOPOKHBIMU Y€KaMU, OECIIPOIICHTHBIMU
3aiiMaMH, 3JIEKTPOHHBIMU JIEHbIAMH WJIM BEKCEIISIMU. B COOTBETCTBUU C POCCUIICKUM
3aKOHOJIATENBCTBOM CYIIECTBYET TPU NYTH K Pa3bsCHEHUIO TAKOTO IOHSTHSA, KaK
"3JIEKTPOHHBIE JIEHbIU'": TEXHOJIOTUYECKUI, DKOHOMUUYECKUI U NpaBoBoi. Ho Bce 3TH
MOAXO/bl KOPPENUpyeMbl U OOBACHSIOT pPA3JIUYHbIE TPAHU JJICKTPOHHBIX JICHET.
CamMoe MoiaHOe MOSICHEHHE, KOTOPOE YUUTHIBAET BCE CBOMCTBA 3JIEKTPOHHBIX JICHET,
3BYYHUT UMEHHO TaK.

DNEeKTpOHHBIE JE€HBIH - (DMHAHCOBBIN MPENOIIIaY€HHbIN TPOTYKT, KOTOPBII:

- SBJISIETCA JICHE)KHBIM 0053aTEILCTBOM SMUTEHTA;

- TOCJIE TOJYYEHUS JIEHEXKHBIX CPEIACTB OMUTEHTOM DJICKTPOHHBIEC JIECHBIU
BBIITYCKAIOTCS B Pa3Mepe, HE MEHBIIIEM BbIITYCKAEMON CTOUMOCTH;

- HE HY)K/Ia€TCs B UCIOJIb30BAHUHU TIPU NIEPEBOJIE CUETOB B OAHKE;

- 3aUYHCIIETCS KaK CpelacTBa IUIATEKa JKOHOMUYECKUMH JIMYHOCTSAMU
JIPYTUMH, HE SMUTECHTAMH;

- CBEJICHUS O TOM, Ha CKOJIbKO BEJIMKA JIEHEXKHas CTOMMOCTb XPaHSTCS B
AIIEKTPOHHOM (hOpME Ha HOCUTEIE JIepKATEIs.

B mnepBoM myHKTE NOKA3bIBAETCA KOPUAUYECKUNA IOAXOJ K TOJKOBAaHUIO
AJIEKTPOHHBIX JEHET, IIATBIM IIYHKT — CBSI3aH C TexHosorueu. IIyHkT mox HomMepom
TPUA PACKPBIBAET MAPAMETP AJIEKTPOHHBIX NEHET, KOTOPBIA Pa3sHUT HX OT CUCTEM
YAAJIEHHOTO J0CTyna K OaHKOBCKHUM CUETaM, IIyHKT HOMEp 4YeThIpe — OTJIMYaeT
AJIEKTPOHHBIE IEHBIM OT OJHOIIEJIEBBIX YMITOBBIX KApT, TAKMX KaK KOMIIBIOTEPHBIX U
TeneOHHBIX KoMIaHui [4].

DJIEKTPOHHBIE JAEHBIM HMMUTUPYIOT pealibHble. Opranuzanusi - SMUTEHT
3aHUMAETCSl BBIMYCKOM JJIEKTPOHHBIX HKBHUBAJIEHTOB, KOTOpPHIC HA3bIBAIOTCA B
KOXJIOW cucTeMe mo-pasHoMmy (K mnpumepy, KymnoHbl). Creayromum AeicTBHEM
ABJSECTCS TOT IIAr, YTO OHU IOKYNAKTCA IOJIb30BATEISIMHU, MOCJIEAHUE B CBOIO
ouepe/b OIUIAYMBAIOT MOKYIKHM C HMX IOMOUIBIO, Jajee MNpOJaBell TaCUT HUX Y

OMMUTCHTA. HpI/I OMHUCCHHN JJICKTPOHHBIX ACHCT BHGKTpOHHOﬁ [ICYaTbIO 3aBCPACTCA
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KaXaas JeHEeXXHas eJMHULA, KOTOpas TMepelx TOoraiieHueM MpoBepsieTcs
BBIITYCKAIOMICH CTPYKTYpOit [5].

Onnont U3 OTJIMYUTENBHBIX YepT (PU3NYECKUX JIEHETr ABIIAETCA -
aHOHUMHOCTb. J[pyrumu cioBamMu Ha (U3NYECKUX JCHbraX HE YKa3aHO, KTO M KOT/a
MMHU 10JIb30BajICs. 110 aHaIorum ¢ 3TUM €CTh U TAaKME CUCTEMBI, KOTOPbIE MTO3BOJISIOT
HOTPEOUTENIO IMOJIy4aTh 3JIEKTPOHHYI0 HAJIMYHOCTh TaKUM CIOCOOOM, YTOOBI
HEBO3MOXKHO OBLJIO OINpPENETUTh CBA3b MEXKAY HUM M JCHbramMu. Takas orneparus
IPOUCXOAUT ITyTEM CXEMBI CIIETIBIX MOAIUCEH.

CnenyeTr cka3aTb, YTO NpU NPUMEHEHUH OJJIEKTPOHHBIX JCHET HYXJa B
ayTeHTHU(UKALUY MPOMagaeT, TaKk KaKk CUCTeMa 0a3upyeTcs Ha U3TOTOBJICHUU JICHET B
oOpallieHue nepesa TeM, Kak MU MOJIb30BaThC.

[ToTpeOutens MpOU3BOIUT OOMEH PEAIbHBIX JEHET Ha AJEKTPOHHBIE 3apaHee.
COeperxeHne HaJIUMYHBIX y MOKYTATesl OCYLIECTBISIETCA ABYMsI CIIOCOOaMH, 3aBUCHUT
OT TOW CUCTEMBI, KOTOPON KJIMEHT IOJIb3YETCH:

1) Ha KECTKOM JIUCKE KOMITBIOTEPA,

2) Ha cMapT-KapTax;

Pa3znuynbie cCTEMBI MOTYT MIPEATIOKUTE Pa3HOTO poja cxeMbl ooMeHa. OHU
CUCTEMBI CO3Jal0T OAHKOBCKHE CUETa, Ha KOTOPbIE HAYMYUCIISIOTCS IEHBI'H CO CUETa
noTpeduTess B 0OMEH Ha AJIEKTPOHHYIO BalIOTy. [[pyrue caMocTosSTeIbHO TPOBOAST
AMUCCHIO DJIEKTPOHHOW HaNMMYHOCTU. HO sMuccHsa HAMMYHOCTH MPOUCXOIUT TOJBKO,
KOIJla KJIMEHT 3TOro 3axoueT, jJanee oHa nepeuncisercss Ha 1K wim 0aHKOBCKyrO
KapTy JaHHOTOIOJIB30BaTENsl M B KOHIIE CHUMAIOTCS JICHE)KHBIC HAUNCIICHHS C CUETA.
[Ipu ocymecTBIEHUH CIIETION TOANMUCH KIUEHT CaMOCTOSTENFHO TPOU3BOIUT
AJIEKTPOHHBIE KYMIOPHI, Aajiee oTnpamiser ux B OanHk. Korma Ha cué€r moctymaror
peasbHbIE JEHBIH, TO OHM TOATBEPXKAAIOTCS TEUAThI0O W OTCHUIAIOTCS OOPaTHO
kaueHTy. HapaBHe co BcemM IIl0OcaMu JAaHHOTO XpaHEHUs, €CTh, pa3yMeercs U
MuHychl. [loBpexxaeHuss CHUM-KapThl WM JKECTKOTO JHUCKa — TPUBEOYT K
HEoOpaTUMO TIoTepe ICKTPOHHBIX JAeHeT. KIMeHT mepeBoauT Ha cepBep, 00 CaiT
npoaBla AJIEKTPOHHbIE HAYHMCIEHHUS 3a MOKYNKY. ODMHTEHTY MpPEIOCTaBISIOTCS

ACHBI'M, OH B CBOIO OYCPCAb AOJDKCH IIPOBEPUTH WX HA IMOAJIMHHOCTD. Ecim BcE B
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NOPSIAKE W DJEKTPOHHBIE KYIIOPBI, TOIAA CYET MPOJABLA IOINOJHAETCS Ha
yKa3aHHYIO CyMMYy, KOTOpasi TpeOyeTcs Uil MOKYIIKY TOBapa, NOKyIaTelb K€ B CBOIO
ouepeap MOIy4daeT AOCTYN K KaKOM-IHMIOO Yciyre, Ju0o e eMy OTIpPAaBIISETCS
HY>KHBIM €My TOBap.

Ha Pucynke 1 mnpencraBieHsl pacyéTel, NPOU3BOJMMBIE C TIOMOLIBIO

QJICKTPOHHLBIX OCHCT.

b{ Cuat "—. AMMTEHT * Cuat

F

CHIAGTE B ETROsM s S unl G
Mmarensuwms Tanapu s yomyri
J

PI/ICYHOK 1 - Cxema PacudCTOB ITOCPCACTBOM IJICKTPOHHBIX JCHCT

: " i
g Memy-ammn Mpegsannesss £
¥ BT P i R B T i

LT acwor -]
5 " = 2
¥ F
aa L]

Nanysorens
MR e

Ecnm paccmaTpuBarh NPUHLIMI OCYIIECTBICHHS PACYETOB IOCPENCTBOM
AJIEKTPOHHBIX JEHET C IOMOIIbI0 3JEKTPOHHBIX IUIATEXHBIX CHUCTEM, TO OOLIMIA
NOPSIIOK Takux pacdy€ToB OyJeT, MNPUMEPHO CIEAYIOLIUM: CTOPOHBI, KOTOpPBIE
MIPEANOIATAI0T OCYIECTBIIATh MPOLECC PACYETOB INEKTPOHHBIMU IEHBIAMMU, TOJKHBI
UHCTAJUIMPOBaTh (YCTAaHOBUTb) Ha COOCTBEHHBIX KOMIIBIOTEPHBIX YCTpOMCTBax
OnpeIesIEHHOE MPOrpaMMHOE 00ecIieueHHe, SIBIISIONIEECs YacThI0 OOIIel MIaTéXHOM
CUCTEMBI, TaKOW, Hampumep, Kak fAHaexkc npeHeru. JlamHoe mnporpamMmHoe
o0ecrieueHrne  MPENOCTaBISIET  MOJb30BATENII0  CBOECOOpasHbIl  mHTEepdeiic
AIEKTPOHHOTO BUPTYaJbHOrO Komenbka. OOHAKO CyIIECTBYET BO3MOXKHOCTh
UCIIOJIb30BaHUs IUIATEXKHBIX CCeM, a Ta pabOT C BUPTYaJbHBIM KOIIEIHKOM U 0O€3
YCTAaHOBKH MPOrpaMMHOTO oOecredeHusi, TO €cThb B 3TOM cliydae pabora
OCYILECTBIISIETCS HEMOCPEACTBEHHO HA CANTE IIJIATEXKHON CUCTEMBI.

Kak mpaBuio, npu pacu€rax Mex1y y4aCTHUKAMHU CIEJIKH IPEANOJIaracTcs
VCIIOJIb30BaHUE KOIIEJIBKOB, 3aPErUCTPUPOBAHHBIX B OJHOM IUIATEXKHOU CHUCTEME, K

npuMepy, B cucreme fAnaekc nensbru. Omiara 3a ToBap WIH YCIyry MOJApPa3yMeBaeT
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MEePEeBO/I  DJIGKTPOHHBIX JICHET W3 BHPTYAJIbHOTO KOIIENbKA TIOKYIaTenas B
BUPTYaJIbHBIA KOMIENEK TPOJaBlla WM IOCTaBIuKa ycuyr. llpemBapurensHo
MOTOJIHUTh BUPTYAJIbHBIM KOWIENAEK SJIECKTPOHHBIMU JACHBIAMH MOYKHO Pa3HBIMU
croco0amMu, HampuMep TaKWMH, KaK OaHKOBCKHI TEpPEBOJ] WU C IMOMOIIBIO KapT
omatel. Takke BO3MOXKEH U BO3BpAT CPEACTB Ha OAHKOBCKUM CUET MOJIB30BaTeNs
nyTéM OaHKOBCKOTO IepeBo/ia 100 HHOro crocoba [6].

Crout Takxke OOpaTUTh BHUMAHHE HAa HCTOPHUIO BJEKTPOHHBIX JeHer. OHa
HaunHaeTcs ¢ cepeaunbl 20-ro Beka. JlpyrMmMu cioBaMH MOKHO Has3BaTh ATy
ucToputo HOBOW. CTOWT OTMETh, YTO C TeX BPEeMEH JCHBIH HE TEPECTaoT
MIPOSIBIISITHCS B HOBBIX BHJIAX M (JOpMax, a TAKKE pa3BUBATHCS.

B 1950-e ronpl Hauany OpPraHU30BBIBATH MOUCKH (POPM IUIATEkKEH KOTOpHIE
Oynyt ropa3no sxoHommuuHee. [Iporpecc mosBmics B 1960-1970-e rr. Gnaromaps
TOMY, 4YTO B OaHKOBCKYI0 CHCTEMY Hauyajld BHEIPSATH JIOCTHXKCHHUS Hay4dHO-
TEXHUYECKOTO IIporpecca.

CampIM TIepBBIM OaHKOM, KOTOPBIA BBEI B PabOTy aBTOMATH3UPOBAHHYIO
AJIEKTPOHHYIO YCTAaHOBKY JJIsI BEJICHUSI TEKYIUX CUETOB W OOpabOTKM ueka Obul
"Bank o Amepuka" u ciryuusiocs 370 B 1959 r. B Can-®paHIiucko.

Coznanue [[pBumom Yaymom, rmaBoii kpuntorpadudeckoro otaena CWI,
SJIEKTPOHHBIX JeHer. JlanHas cuctema HaspiBanach eCash. Uaest paboter eCash
3aJ0’KeHa B OOJIBIIIOE KOJMYECTBO HBIHE CYNIECTBYIOMIMX MIATeKHBIX cucteM. CyTh
paboThI COCTOSAIA B TOM, UTO HaJUYHbIC XpaHWIHUCh, Ha Aucke [1K. s paboTsl ke ¢
JaHHOW TpOrpaMMOil  TpeboBaicsi JAOCTYNl K HMHTEPHETY U HEoOXoammoe
IPOrpaMMHOE 0OECTICUCHHE.

B CIHIA peanuzoBaHa mepBasi MOKynkKa dyepe3 MHTEpHET ¢ UCMOIb30BaHUEM
texHojorun eCash (DigiCash sBnsimace omepaTopom, K CIOBY TakKe CO3JaHHAs
HeBumom Yaymom, wu3-3a psima OOCTOSTENHCTB KOMIIAHWUM B TOCJIEICTBHH
o0aHKpOTHIaCh) [7].

[TosiBneHne nepBoi pOCCUMCKON IIIaTEKHOU cucTeMbl "3onorast Kopona".

. JUTSL MEJIKHMX TOKYTOK (Oespruiickas kommanus ProTon);
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 Ilmatexxnass cucrema MondeX paspaborama TepBbIi B MHpE
AJIEKTPOHHBIN KOIIIEJEK.

Pa3paboTka perinamMeHTOB U CTaHAAPTOB paOOThl HA PBHIHKE AJIEKTPOHHBIX
IUTaTeXeH, U YTO HE MaJIO BaYKHO — Ha PhIHKE HH(POPMAIIMOHHON 0€301acCHOCTH TOXKE.
Takum  oOpazom  eauHble  TpeOOBaHMS K  TEXHOJIOTMM  W3TOTOBJICHUS
MHUKPOIIPOLIECCOPHBIX KapT BBIIUIM W3 TEHU, a WHIWBUAYAIBHBIA IPOTOKOJ MJIS
CO3MaHMs TpaH3aKIWi, MmoaydyuBmuid cBo€ Ha3Banume SET, Taxke cram oueHb
aktyasneH. He cnegyer 3a0b1BaTh, YTO MPOTOKOJ XOTh U OBLJT OUYEHB MEPCIEKTUBEH, HO
10 MHOTMM NPUYMHAM HE CMOT 3aBOEBATh JOJDKHOI'O MECTA, XOTS UM MOJb3YIOTCS B
HEKOTOPBIX ciiydasx [8].

Co3nanve mNepBOM  POCCHUUCKOW  AJIEKTPOHHOM  TJIATEKHOM  CHCTEMBbI
CyBerPlaT. B mapte 1998 roma Obuta ocyliecTBiicHa IepBas TPAH3aKIHsI B CUCTEME
CyBerPlaT, a cmycts ueThlpe Mecslia CIydusaach IepBas OIUIaTa MO HHTEPHETY
oriepaTopoM Kotopoit Ob11 "bunain".

Hocraromass 10 HeOGec NOMyJISpPHOCTh HMHTEPHET IUIATeXeH, IUIaTEKHBIX
CHCTEM IpHUBEJIa K HEOOpaTUMOMY POCTY y4acTHUKOB B 3TOH cdepe. [locie nepsoit
nosoBuHBl 1990-x TOZOB B MHUpE CYIIECTBOBAJIM COTHHU AJICKTPOHHBIX TIATEKHBIX
CUCTEM, OOJIBIIMHCTBO M3 HHUX HE COOJIIO/AM TpaBWIa UTPhl HAa JAHHOM DBIHKE.
BonbIMHCTBO (PMHAHCOBBIX OIEpalnii, HE COCTOSIBIIMXCS CTApTAINlOB U JPYrHe BEIIU
JOBEJIM PBIHOK 3JIEKTPOHHBIX IUIATEKEW A0 YaCTUYHOM CTarHalMH, YTO MPHUBEIO K
YMEHBIIICHUIO YHCJIa WUIPOKOB Ha phiHKE. Cpeau KpyNHEHIIUX 3JIEKTPOHHBIX
TUIaTeXKHBIX cucteM B 310 BpeM Obin PayPal, NeTeller, STormPay, PayAce u psin
npyrux. B Poccun 3ametnsr ChronoPay, CyBerPlaT,WeBMoney, funekc neHpru u
apyrue [9].

[Tocne Havasicst BBOJI yCOBEPILIEHCTBOBAHHBIX Mojenei DBM, uTo npuseno k
MOJIKJIFOUEHHUIO OOJIBIIOr0 KOJIMYecTBa a0OHEHTOB MYTEM JHCTAHIMOHHBIX MYJIHTOB
yrnpasienus. JlaHHBIN Mporiecc 3acTail abcooTHOE O00BIMHCTBO bankoB AMepukw,
a Takke OaHKM HHBIX CTpaH. [laHHBIM mponecc MOXHO paAeNTUTh Ha YEThIpE

COCTaBJIAIOLINC.
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1-1 cocraBmatomast - 1960-e-magano 1970-x 1. mponuUIoro CroseTus
00OCHOBBIBAETCSI BBOJIOM B OOpaIlleHHe MarHUTHBIX KPEIUTHBIX JAEOETOBBIX KapT, U
YTO HE MAJOBXXHO OOIIMPHBIM MMOJIB30BAHUEM DJIEKTPOHHBIX TUIATEKHBIX CUCTEM;

2-1 - mepuon, mocie mepBoi monoBuHBI 1980-x 1. 20 Beka — BBOA B
MOJIb30BAaHUE KapT, HA KOTOPBIX MOXKHO ObUIO XpauTh OMPENEIEHHYIO CYMMY JICHET .
3apyOeXHbIe HCCIIEeIOBATEIM TOBOPST, YTO CMapT-KapThl SBISIOTCS YacCThIO
AJIEKTPOHHBIX JeHer. [Ipu BcéM 3TOM, cMapT-KapTy UCTONB3YIOT Kak Kitod. [lo cytu
CMapT-KapThl U MarHUTbIe KAPThI MO3BOJIAIIH JIIOASM OoJiee OOIIMPHO MOJIb30BATHCS
CBOMMM HAKOIJICHUSIMH Ha OaHKOBCKHMX cueTaXx. XOTh O€3HAIMYHBIA pacuér
oOyamaer psAIOM TPEUMyIIeCTB (BBICOKAs 3alllMTa, MUHUMH3AIMS H3ICPKEK,
IPOCTOTA HWCHOJB30BaHMS, pA3IMYHbIC JILIOTBI W MHOTOE JIPYroe.), mepes
HAIMYHBIMUA JICHbTaMH, HO HaJUYHBIC TEHBI'M MOJHOCTh HE YXOISAT U HE YUIYT U3
000pOTa M HUKAKMX TEHICHIMH K CHIKEHHUIO HAJMYHBIX JIEHEr ToXe HeT. Tak
IPOUCXOAUT U3-3a TOTO, YTO HAJIMUYHBIE TAK)KE 00J1aAat0T PAIOM ILTFOCOB CO CTOPOHBI
IUTaTeNbIIMKA.  HEOTPaHWYEHHOE, OE30TOBOPOYHOE  PACOPSIKEHHE  CBOUMH
JECHE)KHBIMU  CPEACTBAMM, BTOPHIM IUTIOCOM SIBJIISIETCA — OIEPaTUBHOCTh U
3aKJIFOUUTEBHBIM TUTFOCOM OyAEeT — aHOHUMHOCTD;

3-1 coctaBistomas cepenuHa 90-x r. kBamudUIMApyETCs 3apOKICHUEM
0oJiee COBPEMEHHOM PA3HOBHJIHOCTH JJICKTPOHHBIX JEHET - ''CETEBbIE JCHBIU', C
MOMOIIIBIO0 KOTOPBIX CTAJI0 BO3MOXHBIM MPOU3BOAUTH JEHEKHBIE OTEPAIlUN OH-JIAiH.
JlanHbIe TIaTEXKU UMENU TpaBa HA XKU3Hb Onarogaps CO3JaHHOMY, CIEIUAIBHO MO/
3TH HYXIbI, TPOTPaMMHOMY 00€CIIeUeHHIO;

4-0f W 3aKJIIOYMTENIbHOM COCTABIISIIOIIECH SIBISETCS MPOTHO3 NEPBOM
noJIOBUHBI 21 Beka.

HcToku 3apokIeHus] SJIEKTPOHHBIX JCHET CBSI3aHBI C MEPEHOCOM JaHHBIX O
OAHKOBCKUX CYETax Ha JJIEKTPOHHbIE HOCHUTENIH. MOXKHO NMPUATH K BBIBOIY, YTO
JIEKTPOHHBIM OaHKOBCKHUM JICTIO3UTOM SIBJISIETCS HAa4YalbHBIA BHUJ DJICKTPOHHBIX
nener. [Ipumepnas nara - 1950-¢ rr [10].

MoHTax MaJeHbBKOTO Mpoleccopa B IUIACTUKOBYIO KapTy CTajO TOIYKOM

HOBOI'O BUJA AJIEKTPOHHBIX JICHET, 3TO Ciyyuiock B 1980-e r. Eciu mocMoTpeTs Ha
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OTOT BHUJ DJJIGKTPOHHBIX JIGHET C SKOHOMHUYECKOW CTOPOHBI, TO OH CIY)KHT
Oe3HaTMYHBIM CPEJICTBOM IuiaTexa. [Ipobiaema 3akimtodaeTcss B TOM, YTO HAYMCICHHAE
JICHEKHBIX CPEJICTBA C KapThl KJIMCHTA HAa KapTy JIHIA MPEIOCTABIISIONICTO YCIYTH U
TOBaphl HE TACUT JIOJITH, & JIUIIb CIYXXUT JOIMYIICHUEM IS CO3JaHUs pacuéra 1o
O0aHKOBCKMM KapTaM. Kpemurop B TIIpaBe pacropspKaTbCcs — IMOJYYCHHBIMU
AJICKTPOHHBIMH ~ HAYHMCIICHUSMH  OTPAaHMYMBASCh  JIMIIb  BO3MOXKHOCTH  HX
NEpPEYNCIICHUs B 0OMEH Ha O€3HAIMYHOCTh B OaHKE, I7I€ OH OOCITYKUBAETCS.

['1aBHBIM OTIMYHEM YKa3aHHOTO BHA JJCKTPOHHBIX JICHET MOYKHO Ha3BaTh
AHOHMMHOCTh. JTO BBIpaXXaeTCsl B TOM, YTO, BO — TEPBBIX, DJCKTPOHHBIC JCHBIU
MOTYT OTPa)kaThCs Ha CYETaX SMUTEHTA, a Ha CUETax IO0Jb30BaTelIel He YUUTHIBATHCS
BooOIIe. Bo — BTOPBIX, MOciie 3aBEpIICHUS CHIEIKH, MPH (OPMHUPOBAHUN OTUYETHBIX
JTIOKyMEHTOB, TEPCOHANBHBIC TAaHHBIC IMOJIH30BATEIS AJICKTPOHHBIX JIEHET MOTYT HE
oTpaxkatbCcs. HO CTOMT yduTBIBaTH, YTO HE BCE DJICKTPOHHBIC JICHHI'M JAaHHOTO BHJIA
HMEIOT 3TO CBOMCTBO aHOHMMHOCTH. [laHHYI0 (DYHKIIMIO PEryjaupyeT KOMIaHUS —
OMHTEHT.

I[To MUMO yKa3aHHOTO TIPEUMYIIECTBA, JJICKTPOHHBIE JCHBIH B BHUJE
IJTACTUKOBOM  KapTOYKA  HWMEIOT  3HAYWUTEIBHBIA  HEIOCTaTOK, a HWMEHHO
HEBO3MOXHOCTh HMX HCIIOJIb30BaHUS aBTOHOMHO. 1O €CTh, KPEIWTOpP HE HMEET
BO3MOXXHOCTH HCIIOJIb30BaTh JaHHBIC JICHBI'M KaK IIaTeKHOE cpeacTBo. OH MOXKET
TOJIBKO TIOJYYWTh WX JACHEKHBIA JSKBUBAJICHT y OaHKa, 0OCITYKHBAOIIETO TaHHYIO
KapTy.

Ho Ha TpeThem dTame, NpW TOSBICHHHM TIEPBBIX HAJMYHBIX DJICKTPOHHBIX
JIEHET — CETEeBBIX JICHET, JaHHBIA HEIOCTAaTOK OBLI KOMIICHCHpPOBaH. B oTiawdme ot
Ne0ETOBBIX M KPEIUTHBIX KapT, OTHOCAIIHECS K OC3HAIMYHBIM JJICKTPOHHBIM
JIEHbraM, CETEBBIC JICHBIW CTAJM TIEPBBIM BHJIOM HAJIWYHBIX 3JICKTPOHHBIX JICHET.
[lepexon SAEKTPOHHBIX JIGHET HOBOTO BHJA CTal TPOU3BOJUTHCS  MEKIY
noTpedutensiMu 6€3 KakKoro-TuOOo ydacTus TPEThbUX JIMIl, a UMEHHO KPEIUTHBIX
opranu3anuii. To ecTh, CETEBBIC JICHBIU CTAJIM BBIMOIHATH (YHKIHIO CpPEICTBA
oOparieHusi, MPUCYIIYI0 TOJBKO HAIMYHBIM JEHEKHBIM cpeacTBaM. [1lo mumo sToro,

yI0OCTBO CETEBBIX JEHEr OOYyCIIaBIMBAaeTCs TEM, YTO IJIsl UX HCIOJb30BaHUS U
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XpaHeHHs He 00s3aTenhbHO WMETh IUTACTHKOBYIO KapTy, JOCTaTOYHO WMETh
MIEPCOHAIILHBIN KOMIIBIOTEP, T1Ie OYIyT XPaHUTHCS BCE HEOOXOAMMBIC TaHHBIC.

Ho crout 3ameTuTh, 4TO ceTeBbIE ACHBI'M MUMEIOT Y3KYIO cdepy oOpalieHus,
TaK KaK OHU SBJISIIOTCS 00s13aT€NIbCTBAMU KOMMEPUYECKUX OaHKOB, U OHU HE SIBISIFOTCS
3aKOHHBIM IUIATEKHBIM cpeAcTBOM. HaumOomnbielr cdepoil uX pacrnpocTpaHeHus
SBJISIOTCS JIOKAJIbHBIE CETH, B CUJTY OIPAaHUYEHHOCTH TEPPUTOPUU UX HCIIOIH30BAHUSA
Y HECOBEPILICHHOW TEXHUYECKOW U TeXHOJornueckoit 6asel [11].

Ho Bce e, B HEKOTOpbIX cTpaHax, Hamnpumep B CuHnramype,
MPEANPUHUMAIOTCS MEPhI 10 Y3aKOHUBAHUIO DJICKTPOHHBIX JCHET KaK MIATEKHOTO
cpeacTBa. Ecnu rocynapcTBo MpU3HAET JIEKTPOHHBIE JEHBIM 3aKOHHBIM TUIATEKHBIM
CPEIICTBOM, TO OHHU CTaHYT OECCpPOYHBIMHM 00s3aTeNbCTBAMH TrocynapcTBa. Ho,
BIIOJIHE BO3MOXHO, 4YTO OHHU OCTAHYTCS, KaKk W TMpexkae, 00s3aTebCTBAMU
KOMMepYeCcKUx OaHkoB. B mo0om cnydae, mpu NPU3HAHUM DJIEKTPOHHBIX JEHET
3aKOHHBIM IIJIATEKHBIM CPEJACTBOM, OHU CTaHYT OOs3aTeIbHBI K MPHUEMY BCEMH
cyObekTamMu rocyaapctBa. OHu OyayT codeTaTb B ceO€ CBOMCTBa HAJIWYHBIX H
O€3HAIMYHBIX JIEHEKHBIX CpelICcTB. B kadecTBe OE3HAIMYHBIX JCHEKHBIX CPEICTB
OHM OyAYT BBICTYNATh, €CJIM MPOU3BOAUMBIE OIMEpalud OyayT MPOXOAUTH MEXTY
OaHkaMu. A B KauyeCTBE HAIWYHBIX CPEACTB, €CJIM AHAJIOTHYHBIE omepainuu OymyT
OCYIIECTBIIATHCS MEXIY CyObekTaMu, 6€3 Kakoro — JIM00 ydyacTrs 0aHKOB.

Jlanee cneayeT pacCMOTPETh BHJBI DJEKTPOHHBIX J€HET W OCHOBHBIX
MPEICTABUTEIICH.

[TossBIeHWe HBIHEIIHWX  Pa3IUYHBIX BHIOB IUIATEXKHBIX  CHUCTEM U
AJIIEKTPOHHBIX JICHET ObLIO OpeHa3HAUYEHO CaMOW UCTOPHUEH.

DNEKTPOHHBIC JIEHBI'H ICIISATCS M0 HECKOJIBKUM BHJIAM.

[To cniocoOy xpaHeHwus:

- Ha anmapaTHOW OCHOBE (APYrMMH CJIOBAaMH OHHU COXPAHSIOTCS Ha
MUKPOYHIIE, KOTOPBIA B CBOIO OYEPE/Ib HAXOIUT B MJIACTUKOBOM KapTe;

- Ha MPOTPaMMHON OCHOBE (JIEHBI'M COXpaHAIOTCA Ha kecTkom gucke I1K,
nepeaada HeBO3MOKHA 0€3 CIelMaIbHO CO3/IaHHOTO MTPOTPAMMHOTO 00ECTICUEHUS;

ITo criocoby 06pabOTKU JaHHBIX 00 ONepaIusiX:
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- CXEeMBbl JJIEKTPOHHBIX JEHEr COCpeAOTOYeHBl BMecTe. MHopmamus o
JBUKCHUSIX C DJIEKTPOHHBIMH JIEHbI'aMU OTOOpaxkaeTcs B 0aze JaHHbIX;

- HEMOJKOHTPOJbHBIC, IPYTUMHU CJIOBaMH, JaHHbIE HE COCpPEJOTOYECHBI B
OJTHOM MECTE, HE LIEHTPATU30BaHHbI;

[To hopme opranuzaiuu JIEKTPOHHOMN TEHEKHON CUCTEMBI:

- OZJTHOYpOBHEBAas (BKJIOUAET B ¢€0s1 TOJILKO SMUTEHTA);

- IBYXYPOBHEBas (3IMUTEHT NOAHKH-PACIIPOCTPAHUTEIH);

- TPEXYpPOBHEBAsI OJIUH SMUTEHT MJIM HECKOJIBKO, OAaHKU-PACIPOCTPAHUTEIH, a
Tak)Ke KPeIUTHBIC OpraHU3allnu.

[1o cyOBeKTy aMucCcuu:

- SMUTHPYIOTCS [IEHTPAIbHBIM OaHKOM;

- SMUTHPYIOTCS] YaCTHBIMA UHCTUTYTaMHU.

o BanmoTe 00s3aTENBCTBA IMUTEHTA!

- MHOTOBaJIIOTHBIE;

- O/IHOBAJTIOTHBIE.

[To ypoBHIO aHOHUMHOCTHU:

- C MOJIHOM aHOHUMHOCTBIO;

- C OTpaHUYEHHONW aHOHUMHOCTBIO.

[To dhopme oOpaiieHus: B IeHEKHOM 000pOTE:

- HAJIMYHBIE;

- Oe3HaIMYHBIE.

ITo cpoky oOpaieHus:

- 0€CCpOYHBIE;

- C OTPAaHUYEHHBIM CPOKOM.

[To mpu9acTHOCTH K CYOCTUTYTaM WJIM CyppoTaTaM JCHET:

- BBICTYTIAIOIIUE ICHEKHBIMU CyppOTraTaMu,;

- BBICTYTIAIOIIUE ICHEKHBIMUA CyOCTUTYTaMHU.

[To orpaHn4YeHNIO HA BETUYMHY CYMMBbI XpaHEHHUS U TIaTEXka!

- C HEYCTAHOBJICHHBIMH OIPaHUYEHUSMU;

- C YCTaAHOBJICHHBIMH OI'PaHUYCHHAMMU.
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Ilo crenenn OTKPBITOCTH:

- OTKPBITO ITUPKYJIUPYIOITNE CUCTEMBI;

- 3aKPBITO LIUPKYJIUPYIOIINE CUCTEMBI.

HeoOxonumo Takxke pasnuyaTh BJICKTPOHHBIE JEHBIM B IOPUANYECKOM
CMBICIIE!

- BJICKTPOHHBIE JCHBI'H, (PYHKIIMOHHUPYIOLIUE HA Oa3e OAaHKOBCKHUX KapT;

- DJICKTPOHHBIC ACHBIH, (PYHKITHOHUPYIONTHE HA 0a3e KOMITBIOTEPHBIX CETEH.

Uro kacaeTcsi MepBOrO poja DJIEKTPOHHBIX JEHEr, TO K HEMY OTHOCHUTCS
JIEHEKHAsT KOTOpasi BBIPAKACTCS B JICKTPOHHON (hopMe, M XpaHUTCS Ha OAHKOBCKUX
KapTax (KapTbl XpaHUMON CTOMMOCTH) DJICKTPOHHBIX KOIIEIbKaX, KOTOPHIA WMEIOT
MPOLIECCOP 3alUCHIBAIOIINM TPEOTUIAYEHHBIN JEHEKHBIN HSKBUBAICHT. Jpyrumu
CJIOBAaMH, JIMIIThL MHOTOIICJICBBIC KapThl OTHOCATCS K TaKOTO BHIA JIeHbram (MMeeTcs
BBHJY, KOTOPbIE HCIOIB3YIOTCS MPU IJIATEkKaX B MOJIb3y 00EHUX CTOPOH, a HE TOJIBKO
smuTeHTa) [12].

CaMpIMH TIOMYJISIPHBIMA W HCIIOJIB3YEMBIMH B 00OpPOTE DIIEKTPOHHBIMHU
JICHbraMH, Oa3uparoliuecss Ha TUIACTHMKOBBIX Kaprax cieayeT cuutarh Visa Cash u
Mondex. DMuTeHTaMH | IUIATEIbIIMKAMH 10 JaHHBIM ILIACTHKOBBIM KapTaM
SBJIIOTCSI OAHKH, a OAHKOBCKHUE JICTIO3UTHI SIBIISIFOTCSI OCHOBHOM JIJIsI IEPEMEIIICHUS U
XPaHEHHs JIEHE)KHOTO PKBUBAJIICHTA. AOCOIIOTHO HOBBIM SIBJICHUEM B JaHHOW HUIIE
SABJISIIOTCSL  OAHKOBCKME KapThl WM JPyrUe IUIATeKHBIE CPEACTBA, KOTOPHIC
BBIITYCKAIOTCSI TPAHCIIOPTHBIMU, TeNEe(HOHHBIMHU, a TAKXKE JAPYTUMH KOMIIAHUSIMHU
JIPYTHMH CJIOBaMHM He OaHKaMH) M MPUHUMACMbIC K OIUIATE YTO AMHUTCHTAMH, YTO U
JIPYTUMHU KOMITAHUSIMH.

Ecnu nannbie 6aHKOBCKHE KapThl HAYHYT MPUHUMATh OOJIBIIIOE KOJUYECTBO
dbupmM, TO pacd€Thl M KIMPUHT 110 HUM HAYHYT MPOBOJIUTHCSA Yepe3 OyXTralTepcKue
JIOKyMEHThl KOMITAHUW-OYMUTEHTOB, a He dYepe3 Oanku. [lpm manHOUN cuTyarum
CHEIUAINCTBl CUMTAIOT, YTO JCHBI'M, KOTOpbIE NOAMaloTcs perynupoBanuto [[b
UCIIOJB3YIOTCS TOJIBKO KaK MCXOJHBIA 3JIEMEHT CTOMMOCTHOW IIEMU: MOKyIaTelb
IJIATUT 3a KapTy JM00 OaHKOBCKUM 4YEKOM, JHMOO HAJIUYHBIMU JeHbramu. B

MNOCICAYIOIHNX TPaH3aKIUAX HaI[O6HOCTB B IIOAACPKAHUM OCTATKOB Ha CYCTax, a
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TaKkkKe B MHPOPMHUPOBAHUHU O 3aBEPIICHUU OMNEpALUi, MPOMAAET, YTO MPUBEIET K
COKpAIICHUIO HAaJOOHOCTH KOMMEPYECKUX OAHKOB B CPEICTBaX, KOTOPHIE XPAHATCSA
Ha pacy€THBIX UJIM PE3EpBHBIX cueTax B Lb.

Knaccupumupyrorcss 37I€KTpOHHBI JCHBIM OTTAJIKUBAsACh OT OTJIMYHUH,
MUMEIOIINXCS B OCHOBE IMUCCHHU:

- BBIIIYCKa€MbI€ B pAMKax OTKPBITO HIUPKYyJIHUpYyIomux cuctem win ke OLC;

- BBIITYCKAaE€MbI€ B PaMKax 3aKpbITO HUPKYIUpyromux cucteM win 3LC.

Cnenyet paccmoTpeTh Oosee MoApoOHO OCOObIE YEPThl IMUCCUU B KakKIOM
BapUaHTE.

B OLIC umeercst BapuaHT oOpallleHHs] CTOUMOCTH MEXAY XO03AiCTBYIOIUMHU
CyObeKTaMH, TpU JAHHOM MCXOJ€ COOBITUH SMUTEHTY HY)KHO BECTU JIUIIb
YMUCCUOHHYIO 0a3y TaHHBIX, & B IPOBEJCHUE TPAHCAKIIMI BMEIIMBATHCA HE HYKHO.
B Oosplieil cTeneHn 3J€KTPOHHBIE JEHBI'M JaHHOM pPa3sHOBUIHOCTU - 3TO JIUIIb
YCIIOBHOCTh OCHOBAaHHasi Ha TEOPHUH, BEAb HAa MEXHALMOHAIBHOM DPBIHKE IO CYTH
HET YCHEUIHBIX NPUMEPOB (PYHKUIHOHUPOBAHUS CHCTEM IMOJAOOHOrO THIIA, C JPYroOu
CTOPOHBI Ha HAIMOHAIBHOM YpOBHE ecTh Takue mpumepbl, kak UITimus, Mondex u
Ip., HO K COXQJICHUIO JaHHbIE KOMIAHUU HE MOJYYUIM AOJKHOTO IIHUPOKOTO
pacnpocTpaHeHus). AHAJOIHYHO MPOCMATPUBACTCS, YTO STOT BHJ AJIEKTPOHHBIX
JIEHET UMEET B ceOe dJIEKTPOHHBIC ACHBI'M HA 0a3e KapT U3 MepBOM KiaccudUKaIuy,
HO TIPU 3TOM 3HAYMUTCS 0oJiee OTpakaroUUM CYHUIHOCTh 3JIEKTPOHHBIX JIeHer U Ooee
mupokuM. bazoBbie mapaMeTpbl ANEKTPOHHBIX JIEHET JaHHOTO THMA!

- DMHccUsl TOJOOHOTO THUIA 3JIEKTPOHHBIX ACHEr MPUMEHSETCA Uil TOro,
YTOOBI OCYIIECTBUTH ONEpalUid MEXAY areHTamu IOCJIEI0BATEIbHO U B paMKax
IJIATEKHOU CUCTEMBI;

- Ins  oOpamieHust 3TUX AJIEKTPOHHBIX J€HEr HET HYXIbl B IMPUCYTCTBUU
TPEXCTOPOHHEM cBsi3U N0 Tuny "KimmeHnt-OmuteHT-Kiuent";

- He cBA3aHBl ¢ SMUTEHTOM, CYIIECTBYIOT OTHEIBHO 1O HX BO3BpaTa K
AMUTEHTY;

- CBoOoHOE OOpalicHue;

- HeonHOpPOAHOCT®.
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Cpenu 3TUX CBOMCTB MOKHO YBHJICTh, XapaKTEPUCTUKHU, HAMOOJIEE CXOKUE C
XapaKTepUCTUKAMH HAJIMYHBIX JICHET, 33 HCKIIOYEHUEM IOCJIEAHEro MyHKTa — IO
CYTHU OJHOPOJHOCTH JIOCTUTAETCS] TOJBKO MPU OJIHOM DMHUTEHTE, K MpUMEpPY
[enTpansHblii 6aHk [13].

Hpyroii tum snexTpoHHbixX JeHer 31{C — B JaHHOM TUIIE JIEKTPOHHBIE IEHbIU
MOCJIe BCSAKOW TPaHCAKIMK JOJHKHBI BO3BPAIIATHCS AMUTEHTY JIMOO JUIsl TTPOBEPKH,
100 TSl YHUYTOKEHUS. B CBOTO ke odepenib, AeNATCsS Ha CIEAYIOIINE THTIHL

- C OTPAaHUYEHHOMMOKYIATEIbHON CIIOCOOHOCTHIO;

- HEOTPAaHWYEHHOM MOKYIATEIbHOM CIIOCOOHOCTHIO;

- IPEJIOTIJIAYCHHBIE JICKTPOHHBIC ICHBTH.

DJIEKTPOHHBIE JEHBIM, KOTOPHIE MMEIOT HEOIPAHUYECHHYI0 MOKYHATEIbHYIO
CTOMMOCTh — MOXHO Ha3BaTh T€ [JIEHbI'M, AMUCCHUS KOTOpPHIX Oa3zupyeTrcss Ha
OAHKOBCKHMX JICTIO3UTAX — CAMBIMHU TOMYJISIPHBIMUA DJIEKTPOHHBIMH KOIIEIbKMU
seisttores ChiPKniP, GeldKarTe, Moneo, ProTon, QuicK u apyrue. [[i1st Toro, 4to0sI
o0ecrnieunTh OE30MACHOCTh M IEJIOCTHOCTh IJIATEXHOM CHUCTEMBbI DMUTEHT 00s3aH
3aHUMAThCSI MOHUTOPUHIOM Ka)JOW TPaHCAKIIMN Ka)XJOro MOJIb30BaTENsS — IPYTUMU
CJIOBaMHU 3JI€Ch MPUCTYTCBYET TPEXCTOPOHHSSI 3aBUCUMOCTh HH(POPMAIMOHHBIX
MOTOKOB. ba3oBble  (YHKIHMH  DJIEKTPOHHBIX JE€HEr B  paMKax  3aKpbITO
UUAPKYJTUPYIOIIUX CUCTEM:

- DMUCCHS POXOJUT ISl UCTIOTHEHUS KaXA0T0 TIaTexka,;

- HYXKJAI0TCSl B TPEXCTOPOHHEN CBS3M MIPU UCIIOJTHEHUHU KaXKIOTO TIIATEXKA,

- HaAXOSAJITCA JIMIIb B paMKax KaXKJI0ro OTJEIbHOTO IJIaTexka;

- HE IMEIOT BO3MOXXHOCTU OE3KOHTPOJIBHO 00palaThCsl MEXAY YUaCTHUKAMU,;

- HE OJTHOPO/IHBI;

3aKIIIOUNUTENbHBIM TUIATEX B JAHHOW CHCTEME MPOU3BOJIMUTCS IyTEM
"HacTosiMX" JIEHeTr, JIEKTPOHHBIE K€ JAEHbIM BBICTYNAIOT B POJIM CUETHBIX JECHET.
To ecTh ATOT BHUI DOIEKTPOHHBIX JEHET, O00s3aH PACHIUPUTh HWHTEPIPUTAIIUIO
JIETIO3UTOB /10 BOCTpeOOBaHuUsl, JIMOO BBHICTYNaTh B BUE HOBOT'O BUa JICTIO3UTA.

Cnenyetr paccMOTpeTh 3eKTpoHHbIE AeHbIM ¢ OIIC wnn xe (orpaHuYeHHON

MOKYTIAaTeJIbHOM CMOCOOHOCTHI0). JlaHHBIE AJIEKTPOHHBIE JACHBIUM HE SIBISIOTCS
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tunuaHbiME Ui 3LC, u3-3a HapyieHus: TpEXCTOPOHHEN CBSI3U — pOXKIasieTcs: boee
mmpokasi chepa CBszel. ODTOT THUN MOXKHO BCTPETh y COIO30B Mara3MHOB C
OpeanpUsITUSAMUA. Y JIaHHBIX COIO30B YacTh 3apa0OTHOM IUIAaThl BBIJIAYUBACTCA
HaJIMYHBIMU a JIpyrasi YaCTh — BBIIUIAUYMBAETCS HA OAHKOBCKYIO KapTy, KaK T€ JEHBIH,
KOTOpBIE pa3pelaercs TpaTUTh B Ipelerax JaHHOIO COK3a MAara3uHoOB U
npennpustuid. Llenp 1omoOHOTO poja 3IIEKTPOHHBIX JIEHEr OYeHb HpocTa -
YBEIIMYEHHUE YBEIIMYCHUE NPOJAXK MNPOAYKLUMH, a TaKXKe BOBJICYECHHE HOBBIX
JCHE)KHBIX CPEJICTB 0€3 KaKHX JIN0O mporeHToB [14].

3aKIIOYUTENBHBIM BUIOM AJIEKTPOHHBIX JCHET SIBISETCS - MPENOIIaueHHbIE
AJIIEKTPOHHBIE JE€HbIM. DMUTEHTOM BBICTYNAE€T COOCTBEHHO CaM IPOU3BOJUTEIND
npoaykuuu. Kak mnpumep, cliegyeT paccMOTpETh TPAaHCHOPTHBIE KapThl, JIHOO
TenedoHHbIe KapThl. E1IE Ha 3Tane npeaomniaTel OCYyIIECTBISIETCS JaHHAS (PYyHKIHA.

To ecTp, DBJEKTPOHHBIE [EHBIW, BBIIYCKAEMBIE B Mpelaeiaax pa3HbIX
OMUCCUOHHBIX CHCTEM, OTJIMYAIOTCS II0 CBOEM HAType. OJIEKTPOHHBIE JCHBIH
MOCTENEHHO U MOCTENEHHO Pa3BUBAIOTCS, UX CTAHOBUTCS OOJBIIOE KOJUYECTBO, ECTh
001b111011 BBIOOP, POCT CUCTEM Pa3IMYHbIX KOMIAHUI pacyeTOB C UX IPUMEHEHUEM.

Hccnenyro  SIE€KTpOHHBIE JEHBIM  YAAJIOCH  BBIICHHTb, YTO  HEJbB3S
paccMaTpHUBaTh 3JEKTPOHHBIE IEHBI'M — 3TO HE TOJBKO MPOJIaXKa MACCUBOB YMUTEHTA,
HO M OHU CaMHU SIBJIAFOTCS JEHEXHBIM aKTUBOM, BEIb ITO IMPUCYILE JULIb Y3KOMY
Kpyry miarexeut B npenenax OLC.

ITpu 3LC »5eKTpOHHBIE — 3TO CYETHBIE JIEHBIU U HE OOJblle, a MIaTeKOM
BBICTYNAIOT CYMMBbI, HaxXxOJsIIMECSs Y OMUTEHTAa, JPYTMMHU CJIOBaMHU 3/1€Ch
AIIEKTPOHHBIE I€HBIU SBIIAIOTCS HOMUHAIBHBIMU.

B cucremax, rae mokymnarenbHas CHOCOOHOCTh OrpaHUYEHA, AJIEKTPOHHbBIE
JEHbI'M KaK pa3 SBJIAIOTCS (DMHAHCOBBIM aKTUBOM JUIsl Y3KOTO Kpyra SMHUTEHTOB.
[IpenonnayeHHbIE CUCTEMBI IO CYyTH CBOEH HE SIBIISIOTCS JEHEKHBIMH CUCTEMA, BEb
3JI€Ch €CTh MPeIoIuUIaTa KOHKPETHOTO TOBapa, MO0 yCIyTH.

PayPal — xpymnueitmas nebetoBas snekTpoHHas TuiaréxHas cucrema. OnHa
JTAET BO3MOXHOCTh KJIMEHTaM pacIUIauMBaTBhCSl CO CBOMMM IOKYNKaMHU, CYETaMH,

IIPUHMAMATh, 4 TaKXe OTIPABIATH JEHEKHble HauucieHus. Ha nawano 2012 ropa
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PayPal pa6oraer B 190 ctpanax. Ha cents6psr 2011 rona B PayPal ncnonszoBanoch
24 Bunma mupoBol BamoThl. B Hauwame 2015 roma. eBay u PayPal cramu pazaeivu
KoMmmnaHusmu [15].

Ucnons3oBanne PayPal ocymectBisercs Ha  OecruiaTHOM — OCHOBE:
perucrpanys B cuctemMe OecIiaTHa, 3a OTIIPaBJICHUE JIEHEKHBIX CPEICTB KOMHUCCHS C
oTmpaBuTeNss He cHumaercs. Komwuccus B3umaeTcss C¢ mondydarens Iuiarexa. Eé
pa3Mep 3aBUCHT OT CTPAaHbl OTIIPABICHUS IUIATE€Xa M CTPAaHbl MPUHUMAIOIIETO
TIaTéX IMOJB30BATENs, a TakkKe ero craryca. [lo ymomyanuto PayPal mpu6Gbuie ot
pasHUIBI IO KypCY BaJIOT, MPU KOHBEPTAIIUH JICHEKHBIX CPENICTB, a HE Yepe3 OaHK-
sMuTeHT. JlaHHas QyHKUUA B CBOOOAHOM JOCTYNE OTKIIOYAETCI W MOXKHO
IPOBOJIUTH KOHBEPTAIIUIO JIUIIIb Yepe3 OaHK-IMHUTEHT [16].

Hwxke mnpuBeneHa Tabnmiia KOMHUCCHOHHBIX IUTaTéXHOM cuctembl PayPal.
KoMuccroHHBIE 3aBHCAT OT TOTO, U3 KaKOW cTpaHbl NpUIIEN MmIaTéx. OCHOBHOM

BAJIIOTOM SIBJIIETCSI aMepUKaHCKui gostap [17].

Tabnumna 1- KomuccuoHHusie tiatexu cucremsl PayPal

Komuccronusie OTmpaBuTebH
4.2 % + 10 RUB Poccuiickas @enepanms
3.8 % + $0.40 USD Bocrounas Espona
3.9 % + $0.50 USD CIIIA, Kanana, 3anagHas

EBpomna
5.2 % + $0.45 USD CkaHguHaBUA
4.9 % + $0.25 USD Bech ocranbHO#l Mup
VISA Inc. - AMEpUKAHCKas  TpaHCHAUMOHAJbHAsl  KOMIIAHMS,

MPEIOCTABISAIONIAs YCIYTH MPOBEACHUS IUIATEKHBIX ONepaunil. SBiseTcss OCHOBOU
oJHOMMEHHOH accormaruu [18].

Esxeroansrit Toproeiii 06opot no kapram Visa cocrapnsieT 4,8 TpuiuiHoHa
nostapoB CIIHA. Kapter Visa npuHEMalOTCS K OIJIaTe B TOProBbIX To4ukax Oojee 200

CTpaH MHpa.
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Ha 2016 rog Visa InTernaTional pa3znenena na 6 pernoHoB:

1) AP Region — Asmarcko-THX0OKeaHCKHI peruoH (BKIr09Yast ABCTPATIUIO U
Hogyto 3enanauio);

2) Canada Region — Kanana;

3) Visa CEMEA — llentpanbnas u Bocrounas EBpomna, biamxauit BocTok,
Cpennuit Boctok u Adpuxa,;

4) Visa EuroPe — B ocHOBHOM cTpaHb! 3anaaHoil EBporsr;

5) LAC Region — Jlatunckas Ameprka u KapuOCKuii peruoH;

6) US Region — CIIIA.

Master Card [

MasterCard Worldwide — wMexnaynapoaHas IuiaTé&kHas  CHCTEMA,
00beuHsIONIAs 22 THICSIYU (PMHAHCOBBIX yupexaeHui B 210 crpanax mupa [19].

B 2015 nmons MasTerCard B mupe takke cocraBmser 20 % miaTé&xHOTO
pbiHKa, Tpu 3ToM B Poccum — ponmsa B 35 % c oOmuMm uuciom B 80 MIH
IMHUTHUPOBaHHBIX KapT [20].

HesarensHocTh B Poccun: ¢ 21 mapra 2014 romga Kasnauelicto CIIIA BBeno
CaHKIIMH TIPOTUB HEKOTOPBIX POCCHUCKUX (DU3UIECCKUX JIMI] M OpraHu3amnuid. B memsx
coorBercTBUsl  3akoHomatesnbcTBy CIIA  kommanuss MasTerCard Worldwide
npuoctaHoBunia goctyn k ceru MasterCard nns takux opranuzammii. Cpeau
3a0s10kMpoBaHHBIX okazanuch 0anku AKb «Poccusy, «HuBecTkanutandoank», CMII
bank, «®uncepsucy, «Codbundank», u apyrue [21].

21 mapra 2014 ronma memyrtaramu ['ocaymbl u umHOBHHKamu Poccuiickoit
depnepanuy HavyaTa MOArOTOBKA MOMPaBOK B (enepanbHblil 3ak0H «O HAIlMOHATBHOMN
MJIATEKHOW CHCTEME», KOTOpPhIE TOJDKHBI 00s3aTh TIJIATE)KHBIC CHCTEMbBl XPAHUThH
JTAHHBIE 110 TPAH3aAKLUUAM Ha TeppuTtopun PD.

26 pnexabps 2014 roma MasTercard yBemommia poccuiickue OaHKH O
HEOOXOJMMOCTU TPEKpaIieHuss oOCTy>KUBaHUSI CBOMX KapT B KpeiMy B CBS3U C
cankiusimu CILA, BBenéaubimu ipotuB Kpeima 19 nexadpst 2014 roga.

UnionPay: China UnionPay - HanmoHanbHas riatéxHas cucrema Kuras [22].

VYupexnaena B 2002 rony kak acconuanus 6ankos KHP.
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[To cocrossanto Ha HOs0ppr 2010 roma, miaréxneie kaptel UnionPay
npuHuManuch B 141 ctpane mupa, B 4acTHOCTH, B 6osee yeM 1 muH 6ankomaToB. Ha
Hayajgo 2015 roma BeimymieHo Oosiee 4 MIIpA. KapT, a MO COBOKYIMHOMY OO0BEMY
tpan3akiui UnionPay o0xoaut Visa 1 BBIXOIUT Ha mepBoe MecTo [23].

SWIFT: OcnoBana B 1973; coyupenurensimu BoicTynmim 239 6ankoB u3 15
CTpaH.

SWIFT — koomepaTtuBHOE OOIIECTBO, CO3AaHHOE IO OEIBTUHCKOMY
3aKOHOAATENLCTBY, MPUHAJICKAIIEE ero wieHam — O6osee yeM 9000 6ankam u3 209
ctpan (2010 ron).

B wmacrosmmit Moment uneHamu SWIFT saBastorcss Gomee 10 000
opraHusanui, B ToM unciie okoiao 1000 koprnopanuii.

Discover Financial Services — amepukaHckas KOMIaHHS, TPEI0CTABIIAIONMIASL
(duHaHCOBBIC yCIyTrH, Beiyckaromas Discover Card u ympapistomasi iaTé&KHbIMH
cetssmu Discover u Pulse. Kaprta Discover siBiisseTcsi TpeTbUM IO BEJIMYMHE OPEHIOM
kpeauTHbix KapT B CIIA, ecnu cyauTes mo AEWCTBYIOIMM KapTam, ¢ modtd yto S0
MWIIHOHAMH JiepxKatesei kapT [24].

Hcxons U3 BeINIECKa3aHHOTO, CIEAYET CAEIaTh CICAYIONINE BEIBOIBI.

ONEeKTpOHHBIE JIEHBIM — OTO B OOJBIIEH CTENEHU MpeAoIIadyeHHbIC
(GbUHAHCOBBIE TIPOJYKTHI, KOTOPHIE XpAaHIT CBOK CTOMMOCTh. WMHbopmamus o
CTOMMOCTHU U (hOHAAX XPAHHUTCS HA SJICKTPOHHOM HOCHUTEIE.

Taxoke, 2JIeKTPOHHBIE IEHBIU JACTATCS Ha CICAIONINE BUIbL:

- [To cniocoOy xpaHeHwst (Ha MPOrPaMMHON U aIapaTHOW OCHOBE);

- Ilo cmocoby o00paboTku JaHHBIX 00 omneparusax (IEeHTpaIu30BaHbIC
CUCTEMBI U JICIEHTPAIM30BAaHHBIC CHUCTEMBI);

- Ilo ¢opme opranuzanud  DJIEKTPOHHOM  JCHEXKHOW  CHCTEMBI
(oIHOYpOBHEBASI, IBYXYPOBHEBASI U TPEXYPOBHEBAS);

- Ilo cyOwBekry oSmHuCCHU (OMHUTHpPYEMbIE IIEHTPAJIbHBIM  OaHKOM,
SMUTHPYEMBIMU YaCTHBIMH HHCTUTYTaMH);

- [To BasroTe 00s13aTENBCTBA IMUTEHTA (MHOTOBATIOTHBIC U OJJTHOBAIOTHBIC);
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- [lo creneHu coxpaHeHHs AHOHHUMHOCTH (C TIOJHONM aHOHUMHOCTBIO H C
OrpaHUYCHHON);

- Ilo dbopme oOpaimieHuss B JCHEKHOM 000pOTEe (HAJUYHBIC AJICKTPOHHBIC
JCHBIH 1 OC3HAIMYHBIC);

- [To cpoky obOpaieHus (6eccpoUYHbIE U C OTPaHUYCHHBIM CPOKOM);

- Ilo mpuyacTHOCTH K CyOCTUTYyTaM WMJIM CyporaTam JeHer (BBICTYIAOIINE
JIEHEKHBIM CYOCTUTYTOM U BBICTYIIAIOIIHNE JICHEKHBIM CYPOTaTOM);

- Ilo orpanudeHui0o Ha BEIWYMHY CYMMBI XpaHEHHS IUIaTexa (C
HEYCTaHOBJICHHBIMH OI'PaHUYCHHUSMH, a TAK)KE C YCTAHOBJICHHBIMH);

- Ilo creneHn OTKPBHITOCTH (OTKPHITO ITUPKYJIUPYIONTUE CUCTEMBI U 3aKPBITO
HUPKYJIUPYIOUTUE CUCTEMBI).

Uro KkacaeTcsl TUIIOCOB 3JIEKTPOHHBIX JICHET, TO K MOJIOKUTEIbHBIM YepTam
MO’KHO OTHECTH:

- KonduaeHmanbHOCTh WU 5K€ BBICOKUI YPOBEHb HA/ICKHOCTH;

- Y11006CTBO 1 MOOHMIILHOCTB;

- bricTpoTa nmepeBo10B 1 0OMEHa BaJOT, MOTIOJIHEHUS SJICKTPOHHBIX CUETOB U
BBIBOJIA CPE/ICTB;

- bonpiiast cBo601a AEICTBUM.

N3 HenocTaTkoB CTOUT YIIOMSIHYTh:

- HeoOxoauMOCTh MEpCOHANIBHOTO KOMIIBIOTEpPA, HOYTOYKA, MJIAHIIETa WIIU
xKe cMapTQOH, ISl OCYIIECTBICHHS PA3IMUYHOTO POJIa OTEePaInii;

- Hanwume TeX WM WHBIX 3HAHWMA, KACAIOMIMXCS TIOpSAAKA W TPABHI
MOJIb30BAHUSL ~ JJICKTPOHHBIMH  KOIIEIbKaMH, OaHKOBCKMMH  KapTaMH WA

TEpMHUHAJIAMH.

1.2 B03MO:KHOCTH M PUCKH IMUCCHHU FJIEKTPOHHBIX JIEHer

DOMuccusi JIHET SBJIAETCA BIIOJIHE OOBIYHBIM SIBICHMEM B KaKOW YTOJIHO
JNeHe)kHoU cucrteme. (Celdyac MHUPY HW3BECTEH PAI HEKOTOPBIX SMHCCHOHHBIX
MEXaHHU3MOB.
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[Ipocreitmmii U3 HUX MeXaHU3M paboTaeT B chepe HATMYHOTO OOpaIleHus U
npeaHa3HaueH ISl HalleyaTaHWsl HaJWYHBIX JICHET a TakKKe MPEAOCTaBICHUS UX B
ympaBjicHHE rocyaapcersa [25].

CaMbIM TIPOCTBIM CIICOCOOOM S5MHUCCHUU O€3HATUYHOCTH SABISETCS HHU YTO
MHOE, KaK OOBIKHOBEHHAsI SMHCCHSI, KOTOpasi B CBOIO o4epelb OYpHO UCIOJIb30BaAIACh
B COBETCKOM COIO3€ U B IMPHUHLHIE MPU COLUUATUCTUYECKON NIEHEKHOU cucrteme. B
JTAHHOW CHUCTEME TOCYJapCTBEHHBIM OaHK cO3/1aBaj Ha OAHKOBCKUX CUETAX KJIMEHTOB
BCE HOBBIC U HOBBIC JICHEXKHBIEC CPEJICTBA a TaKXKe MPEAOCTaBIsL (DMHAHCUPOBAHUIO
roc. MPOEKThl TAaKUX KakK IMOJETBI B KOCMOC, CTPOUTEILCTBO baiikano-AMypckoit
MarvucTpaiu u Apyrue.

B Coegunénnbix Illtatrax AMEpUKHM MPUMHUHSETCA 3aiiMOBasl 3MUCCHSL.
JlaHHBII MeXaHU3M HECET B cebe CBOJ (PMHAHCOBBIX 0053aTENIbCTB, KOTOPHIE B CBOIO
ouepe/ib MOKPHIBAIOTCS HOBBIM CBOJIOM 0053aTE€NBCTB. JTO MOCTOSIHHO MPHUBOJUT K
MOKAa3aTeIbHOMY YBEJIMUEHHUIO TOC. JA0JTa, KoTophlid Ha 2016 roa coctaBisieT Oonee
19 TpunnnoHoB nomnapoB. B 0IHO BpeMsi ¢ 3TUM BPOAOJDKAECTCA M POCT aKTUBOB B
O0ankax mocpenctsoM oneparuii  ®PC. T'ocymapcTBo 3aHUMAaeTCs  CKYIIKOM,
OIUIaYMBasl CpPEICTBaMM, MIYIIMMH W3 TaCCMBa, a HE M3 aKTUBA, a M3 IacCUBa,
JPYTUMH CJIOBAaMU SMUTHPYIOTCS.

briBatoT U apyrue MexaHu3Mbl dMUcCHH. Bo Bcex mMexaHuM3Max €CThb HEYTO
oO1ee, a MUMEHHO TO, YTO SMUCCHS PETYJIUPYETCS 3a CUET rOCYJapCTBa, a CPEACTBAMU
OT 3MHUCCHUU PACIIOPSIKAIOTCS TOCYAAPCTBOM TOXKE.

B cdepe sneKTpoHHBIX J€HET TakKe MPUCTYTCBYET HEOOXOAUMOCTh B
AMUCCHH, TaK KaK Pa3BUTHE YKOHOMUKH TpeOyeT pa3BUTHs JAcHEkHOU macchl. Ho eé
MeXaHU3M Oy/ieT aOCOJIFOTHO JPYTHUM.

[IpoGiiema B TOM, 4TO SMHCCHSI Ha BBICHIUX YpPOBHSX OaHKa, MPaKTUYECKH
noJIHOCTRI0 HedhdexTuBHA. CaMoe BBITOJHOE TIOJIOKEHHUE B DJIEKTPOHHOUW CHCTEMeE
UMEIOT JIEHbI'M, KOTOPHIE HAXOJSITCA Ha HIDKHUX YPOBHSAX OaHKa, TaK Kak OHH
«KOpMAT» BCIO OaHKOBCKYIO mnupamuay. I[loaToMy SMHCCHOHHBIE HAYMUCICHUS
JOJDKHBI HAXOAUTCS B CAMOM HU3Y JIFO0OM O0aHKOBCKOW mupamuabl. JlaHHBIM HHU30M

Ha3bIBAIOTCS TPaXKJAHCKKHE OaHKH, B UX YaCTHBIC JIUIA XPAHAT CBOU cpezcTBa [26].
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3neck 1 OepéT CBOE HAyaJO HOBBIM MEXaHMU3M, PEIIAIOIIUNA OJHOBPEMEHHO
YyTh JIU HE BCE COIl. MOJIOJIEMbI, IPU 3TOM YMEHbIIAs KOJUYECTBE (PYHKIIHIA
rocy/1apCcTBa, yIpoIas U yJIeHeBIsisl yCTPOHCTBO OOIIECTBA.

B cucreme 3J€KTpOHHBIX JEHEr 3MHUCCHUSl MPOJOJKAETCS O€3 IMepepbIBOB.
JlanHBIA TpoLecC 3aKIoYaeTcss B TOM, 4YTO MpoJoJpKaercs Oe3nepeOoiiHoe
3aYUCIIEHUE SMHCCHOHHBIX CpPEACTB Ha OAHKOBCKHMI CUET Ka)KJOro BKJIaI4MKa, 0e3
UCKJIFOYEHHE. Y KaXIOTO 4YeJOBEKa IPUCYTCBYET CBOM HOMHUCCHOHHBIA CYETYHK.
CuéTumk 3amyckaeTcs B MOMEHT POKICHUS 4YEJIOBEKA, a OCTAaHABIMBACTCA, KOIJa
HACTYIIaeT CMEPTh.

[Io cyty 5SMHCCHOHHBIM CYETYMK OTO JEHEKHBIE CPEICTBA, KOTOPBIC
II0JIArar0TCs YEJIOBEKY JUIsl peaju3aldy IIpaBa 4yesoBeKa Ha KU3Hb. CTOUT y4ecTsh, B
cepe BIEKTPOHHBIX JEHEr YEJIOBEK MPOCTO OOpe4YE€H HAa CMEpPTh, €CIIM HE HUMEET
HUKaKHX cOepexeHUi Ha cueTy. B HacTosiee BpeMsi MOKHO 3apaboTaTh HATUYHOCTh
U CKOPBITB 3TO OTO BCEX, HO B MUPE 3JIEKTPOHHBIX JICHET 9TO HEBO3MOXKHO.

B coBpemeHHOM Mupe pAaXe HUIIMHCTBOBaTh W NPOCHTh MHUJIOCTBIHIO
HEBO3MOKHO, TaK KaK IMPAaKTHYECKU y BCEX IMPUCYTCTBYIOT OAHKOBCKUE KapTBhI.

K cnoBy 6e3npepbiBHast SMHUCCHSI IEHET HEMHUHYEMO MPUBENET K «IIOJIOMKE
JICHE)KHOTO MEXaHU3Ma M3-3a NMepen30bITKa JeHbI'aMU TPOCTPAHCTBA.

JlaObl 3TO HE AONMYCTUTh, HY)KHO CKOHCTPYHUPOBAaTh MEXaHU3M PEMHUCCUU
JIeHer. JlaHHbII MEeXaHW3M pealn30BbIBacTCs HemocpeacreeHHo B [Ib. A B
oO11ecTBeHHbIE OAHKHU HAYHUCIISAIOTCS MTOCTYIUIEHUS HAaJOTOBBIX CPE/ICTB.

Or o0umeilt cyMMbl TOCTYNUBIIMX CpPEIACTB, B IEHTPaJbHbIA OaHK
MEPEYUCISAETCA ONPEAECIEHHBIN MPOLEHT, KOTOPBIM 3aT€M PETYJIAPHO CIUCHIBAECTCS.
Ecnn KonmuecTBO CHUCHIBAEMBIX JEHEXKHBIX CpPEACTB OyAeT paBHO KOJUYECTBY
BBINYILIEHHBIX, TO OOILEro YyBEJIWYEHHUs JIEHE)KHOM Macchl He mpousoiner. Tak
00pasyeTcs KU3HCHHBIH UK aeHer [27].

JIeHbIM CO3MIAI0TCS Ha CUETax IpaKAaH B IPaKJaHCKUX OaHKax, Jajee OHU
nepexoAsT B KOMMepYeckhe OaHKM B TMpOIECCe TOKYNOK, Jajee JACHbIU
HANpaBIISIOTCA B OOIIECTBEHHbIE OaHKU B KaUe€CTBE HAJIOTOB, M HA MOCIEAHEM JTare

COOMPAIOTCS B LIEHTPAJILHOM OaHKE U YTUIM3UPYIOTCS.
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JlaHHast IeHeX)Hasi CUCTeMa XapaKTepU3yeTcsl Kak THWHAMUYecKasl, TaK ke Kak
u OyMaxkHasi JCHEXHas CHUCTeMa. ODMHCCHUS JIEHEr MPOHMCXOAUT Ha pEryJspHOU
OCHOBE, M MOCJE WX M3HAIIMBAHMS OHM YTUIIM3UPYIOTCA M TI€4YaTaroTCs HOBble. B
KakoWd TO CTENEHHU, JAHHBIE MEXaHW3M JUHAMUYECKOTO MOJICPKAHHS JIECHEKHOU
MacChl MPUMEHSIETCS U JIJIS1 DJIEKTPOHHOM JI€HE)KHON CUCTEMBI.

[IpeumyIiiecTBOM JTaHHOTO MEXaHU3Ma SIBJSIETCS MIPOCTOTA €ro MPUMEHEHHUSI.
OTtcyTcTBUE COOECOB U MEHCHI, TOCYAapCTBEHHOM OIOPOKpaTHH.

CyniecTByIONIMI MeXaHU3M TMOAJECPKKA HACEJCHHUs] B PA3BUTHIX CTpaHaX,
takux kak CIIA, BenukoOpurtanus, K mpuMepy, ClIOCOOCTBYET YBEIHMUCHHUIO YMCIIA
0e3pabO0THBIX, KOTOPHIE COJAEPKAThCS 3a CUYET OONIECTBEHHBIX cpenactB. Ho aTor
MexaHu3M Majgo0d(p(dEKTUBEH, CIOCOOCTBYEeT 0Opa30BaHUIO OHPOKPATHUECKOTO
ammapara.

Ho mnpu co3maHum aBTOMaTMYECKOTO MEXaHHW3Ma, He TpeOyrolero
IPUBJICYEHUS] KAaKOTO — JMO0 paboyero mepcoHana, OCBOOOXKIECHHBIE OT JIMIIHEH
paboTHI JTFOAM MOTYT IMOWTH Ha OOIIECTBEHHO — MOJIE3HOE MPOU3BOICTBO, INOO MOTYT
OTKPBITh COOCTBEHHOE J1€710. Eciin HU OAMH U3 IBYX BapHaHTOB UX HE yCTPauBaloT,
OHM MOTYT JKUTh 3a CYET CPEACTB, MPEIOCTABIAEMBIX OOIIECTBOM B paMKax
aBTOMATUYECKOM CHUCTeMbl 3MUCCUU JieHer. M B naHHOM citydae, 6e3pabotuua Oyner
BOCIIPMHUMATHCS KaK aJbTEPHATHUBHBINM BapHaHT XU3HEACSITENbHOCTH, a HE Kak
HETaTUBHOE SIBJICHHUE.

Takum o00pa3oM, 5SJIEKTPOHHBIE JEHBIW MOTYT PAJUKAIBHO HW3MEHUTH
COLIMAJIbHBIE YCIIOBHSI OOLIECTBEHHOM XHU3HM, ClleJaTh ee 0oiyiee pa3HOOOpa3HOM,
JVKBUIUPOBATh AWKTAT TOCYHAPCTBEHHOCTH U JCSTEIBHOCTH B OOIIECTBEHHOMU
cdepe, 1aTh eMy Ty CBOOOAY, KOTOPYIO OH HE MMEJl HUKOI/a paHee B uctopuu. U
UMEHHO OaHKH OyIyT CTOSITh B LIEHTPE 3TOM HOBOW CHUCTEMBI YEJIOBEYECKOIO
)Ku3HeoOecneueHus [28].

CTouT 3aMETUTh, YTO KaX/bIil 0aHK CTPEMUTHCS K YBEIMUYEHUIO 00s1aaeMoin
JIEHe)KHOM Macchl. UeMm 0OoJibllie KJIMEHTOB B TPaXJaHCKOM OaHKe, TeM OoJblie y
Hero JeHer. B cioyuyae cMepTH KIMEHTa, €ro CYeT 3aKpbIBaeTCs, a OCTaBIIMECS

ACHCKHBIC CPCACTBA IMEPEXOAAT K HACICAHUMKAM, Ha HX CYCTA, 00 PTH JCHBI'U
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MOCTYNAIOT B pacnopspkeHue oduiectBa. B aTom ciydae nensru yxoast u3 6anka. Ho
B 00€MX CUTyallUsX, MOCTYIUICHUI JACHEKHBIX CPEJICTB Ha CYET YMEpILEro KINEHTa
oonpiie He OyzaeT. [To aTomMy, 6aHK 3aMHTEPECOBAH B JIOJITOJIETUH CBOUX KIMEHTOB. 1
OKa3bIBAET BCAYECKYIO IIOMOIIb B IMOAAEPKAHUU UX 310POBBS, IIyTEM CTPOUTENBLCTBA
Pa3IMYHBIX CHOPTUBHBIX M O3JI0POBUTENBHBIX YUPEKIECHUN, TOMOIIH BO BpaueOHOM
oOcie0BaHUM U T.I.

[Io »TOMy, OaHKH, YHOPABISIIOUIME JACHEKHBIMA CpPEACTBAMHU, HMEIOT
OTPOMHBIE BO3MOXHOCTH. IMEHHO OaHKM MpU TaKOM CHUCTEME CTaHYT rapaHTOM JIJIs
YEJIOBEKa M BaXXHEHWIIMMHU T'YMAaHHMTAPHBIMHU YyupexIeHHsMu. M1 camu OaHkM yxe
OyIyT BOCIIPUHUMATH YEJIOBEKA, KaK COLMAIbHO 3HAYUMYIO €IMHUILY OOLIECTBA, a HE
KaK  CPEJHECTaTUCTHUYECKOIO  IPaXKJaHWHA, KaKk 3TO  XapakTepHO I
rOCyapCTBEHHON CHCTEMBI.

HeoOxoauMo Takke OTMETUTH BIMSHUE 3MHCCHM 3JEKTPOHHBIX JEHEr Ha
YCTOHYMBOCTD JACHEKHOTO OOpaIEHHUS.

b B EBpone mo3Boisin NPOBOAWTH HOMHUCCHUIO JIMIIb KPEAWUTHBIM
opranu3anusiM. Koraa nosBunuch uu@poBblie 1€HbIH, TPEOOBAaHUS 3aKOHAATEIbCTBA
ycrapenu, I[[b EBpomnbl mnpencraBun AO0KIaa, B KOTOPOM IPUCTYTCBOBAIU
PEKOMEHIAllMU 10 PA3PEIICHUI0 SMUCCUN HEOAHKOBCKUM OpPraHU3alUsiM, HO TaKxkKe
IPUCYTCBOBAJI Psifi 003aTENBCTB 1J11 HOBUYKOB-3MUTEHTOB:

- HEOOXOAMMOCTb MPYACHIIMATBHOTO HAJ130Pa;

- (ukcupoBaHHOE TOHATHE U JIOCTYITHOE  OIyOJIMKOBAaHUE CITUCKA
oOs3aHHOCTe W mpaB Bcex wieHoB OIIC: 103epoB, mpoBaiIepoB SMUTEHTA H
TpaH3aKLUH, THTEPHET — Mara3uHoOB.

- mpuemiuMmasi 0e30MacHOCTb, KOTOpas 00ecleYyMBaeTCsi COBOKYMHOCTBIO
CPEIICTB JIJIsl YHUUTOXKEHHUSI, OOHAPYKEHUS U CACP>KUBAHUS B U30JISTOPE YIpo3;

- 3aIMUTA OT IPOTUBO3aKOHHBIX ACHUCTBUM, TAKMX, KAK OTMBIBAHUE TEHEKHBIX
CPEACTB;

- npenoctasieHue B LleHTpanbHblii 6aHk EBpormbl, eciau 3To moHamoOUTCs

mo0oii mH(popManuu, CBI3aHHON C AEATeIbHOCThIO CHCTEMBI,
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- 0053aHHOCTH TIO TIOTAIIICHUIO, a TaKKe OOMEHY JJICKTPOHHBIX JICHET Ha
nenbru llenTpanbHoro 6anka EBporibl, COrTacHO HOMUHAJIBHOM CTOUMOCTH;

- CYIIIECTBOBaHHUE pe3epBa, Ha3Hayaemoro LleHnTpanbHbpiM 0aHKOM EBpOTIBI.

B Coenunénnsix llltatax Amepuku m000i (HUHAHCOBBIA UHCTHTYT MOXKET
MIPOBOJIUTh SMUCCUIO BUPTYAJbHBIX JCHET, HE HYXJAICh MPU 3TOM B CHEHUAIBHBIX
pa3pelIeHus X, OJHAKO MESATEIbHOCTh SMHUTEHTOB OCHOBBIBAETCA Ha IApe BaXHBIX
npaBusl DenepanbHoil pe3epBHOM cuctembl CoenunéHHbiXx [lTaToB AMepuku.
[TepBoe mpaBuio (wau mpaBmiio E) mnpumensercs B chepe MHTEPHET-KOIICIHKOB,
cyMMa KOTOpbIX npesbimaer 100 noutapoB. Y cTaHaBIMBAIOTCS MMOKA3aTENN, 4 TAKKE
MIPOBOJIATCS CIIEIUAIIBHBIE ONEpPAlMU SJICKTPOHHBIX JEHEKHBIX MEPEBOJOB. BTopoe
IpaBUIIO (MJIM K€ TIPABHIIO 7)) peryIupyeT IJIaH 3aIUThl HHTEPECOB KineHTa [29].

N3 ynomsiHyTOro BbIIIE, CIEAYET OTMETUTh, YTO B HACTOSIEE BpEMS
AMUTEHTAMH JJICKTPOHHBIX JICHET MOTYT OBITh JIUIIb IJIATEXHBIC HHTEPHET-CUCTEMBI
Y KOMMEPUYECKUE OpraHU3alvH.

Jns LIb BO BCEM MuUpe CTOMT BakHas 3ajada — OIPAHUYMBATH KOJIMYECTBO
AMUTEHTOB JIJII TOTO, YTOOBI OCYIIICCTBUTH IMOJHOIICHHBI KOHTPOJIb HaJl SMUCCHEH ,
a Tak)ke oOpallleHHeM AJIEKTPOHHBIX JCHET. J[pyroii ke 1eblo SBISETCS CHUKECHUS
PUCKOB TIPH OIIATE TOBAPOB M YCJIYT, & TAKXKE 3alUThl UHTEPECOB MOJIb30BATEICH
WHETEPHET — KOUIEIIbKOB.

[Toxynku B HMHTepHETE C KaXIbIM TOJIOM PACTYT, U3 YErO MOXKHO CHEIATh
BBIBOJI, UTO Macca 3JICKTPOHHBIX JeHer yBelnuuBaeTcsi. CTOUT OTMETUTh, KaK Macca
AJIEKTPOHHBIX JICHEr BIMSIET HAa JCHEXKHYIO Maccy cTpaHbl B 1enoM. [[b Bbimaér
MPOTHO3, PETYJIUpys W IUIAaHUPYS JACHEXHYH0 Mmaccy. L[b mMoxer perynupoBath
pPETyIMpOBaTh  BBIMYCK HAJIMYHBIX JICHET B oOpalmieHne, Oyaydd HSMHUTEHTOM,
COTJIACHO MOTPEOHOCTSIM SKOHOMHUKU. [[b Takke perynupyer BbITYCK U O€3HATMYHBIX
JIEHET, B TOM CJly4ae SMHUTEHTAMH BBICTIIAIOT KOMMEpPYECKH OaHKH, OTpaHUYUBAas
cBOOOHBIE pecypchl. Kak jke BO3MOXKHO peryIUpOBaHUE SMUCCUH ITU(MPOBBIX JICHET,
a CJIEIOBATEJIbHO W OMHUCCUOHHBIM JOXOJ, €CJIU M3BECTHbl HMHCTPYMEHTHI

pPEryJIMpPOBaHUS JCHEKHOM MACCHI.
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OO6mien3BecTHBIN (HaKT — €CIIM 3aMEHUTHh HATMYHBIC ICHBIM HA O€3HAIMYHBIE,
TO 3TO MPUBEIET K POCTY CKOPOCTH OOpAaIlEHHs, YTO B CBOIO OYEPEAb MOMKET
cupoBolMpoBaTh MH(puAnMI0. Hekoropple W3 OU3HECMEHOB  COIMOCTABIISIOT
CErOJHSIIHUN DKOHOMHWYECKMI KPU3UC W BUPTyalbHble NeHbI'M. Kak rosopun B.
bensieBa, TOKTOp XMMHYECKUX HayK, M300peTarenb U OM3HECMEH OCHOBOW KpH3HCa,
SBJIIETCS] TO, YTO HEKOTOPOE BpeMs HazaJ pealbHBIX JeHEr ObUIO ropas/io MEHbIIIE,
YeM BHUPTYaJIbHBIX M JII000M MOr uxX oOHamuuuth. M3-a 3TOro OBl MHDIALMSA HE
NosIBJIsIach, TaK Kak  oOmud OanaHc COOTBETCTBOBAJ Obl MPUHIMIIAM pPBIHKA.
«IToutn BO Bcex cTpaHax AeduIsAIUs — TMOKa3aTelb HEXBATKH JICHET M TIyOOKOTO
kpuzuca. WM3-3a  cOod kpymnHeimero (UHAHCOBOTO 3BEHA, BCS IUIaHETa
MOYYBCTBOBaJIa JAUCOAaHC MEX]Yy BHUPTYaIbHBIMH JEHbraMU M peaibHbiMU. B
CErOAHSIIHEN MUPOBOM 3KOHOMMKE, OLIYIIACTCS HEXBATKA JICHET €1BA JIN HE Y BCEX
YKOHOMHUYECKUX CYOBEKTOB — MPEANPUSATHI, MPABUTEIbCTB, OAHKOB, OT/AEIIbHBIX
rpaxxaam» [30].

[Ipu smuccum 3MEKTPOHHBIX JIEHET, [Ib BCcero mupa CTOIKHYTCSA C BIUSTHUEM
OTOM CaMOM HMHUCCUM Ha JICHEKHYIO MAcCCy, ICHEKHO-KPEIAUTHYIO IIOJUTHUKY W
SMHCCHUOHHBIM JOXOJ. YUHUTHIBAs €XKETOJHBIM POCT IMOJIb30BATEIEH HHTEPHETA,
JAaHHOE BIMsIHUE OYJEeT TOMbKO ycuiuBaThes, a [|b craner HeoOX0oIUMO MCKaTh BCE
HOBBIE€ TOUKHM BO3JCUCTBHS HA SMUTEHTOB BUPTYAJIbHBIX JICHET.

b Takke NPUMEHSIOT YK€ CYLIECTBYIOUIME B HMX apceHane CHocOOBbI
BO3JICUCTBUS:

- YCTaHOBKa KOMUCCHUHU MPU BBIBOJIE BUPTYAIbHBIX JICHET MPU OOHATTMYUBAHUE
ANEKTPOHHBIX  JieHer. [logoOHBIM MEXaHU3MOM  TOJB3YIOTCA  DJEKTPOHHBIC
TUIATEXKHBIE CUCTEMBI, HO HE Mo KoHTpoJsieM [1b;

- OTYHUCIICHUSI CPEACTB B pe3epBHbIC (OHIBI SBISIETCS OO0S3aHHOCTHIO
OMHTEHTA;

- BBOJI IIPSIMBIX OTPAaHUYECHUN HA pa3MEP MHTEPHET-KOIIEIIbKA;

- ONpEACICHUE TUIATEXKHBIX CHUCTEM, KOTOPBHIE MMEIOT MpPaBO HA IMHUCCHIO

BUPTYAJIbHBIX JCHCT, U HA BBO/] UX JIMICH3UPOBAHUA.
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Bo Bpemst o0cyKuBaHMs XO3sICTBEHHOM JAESITEIIBHOCTH JICHEKHBIE CPEJICTBA
MOCTOSTHHO M3BIMAIOTCS U3 000pOTa a TaKkKe BBIMYCKAIOTCS, YTO HUKAK HE BIMAET HA
JIEHEKHYIO Maccy.

Ho »sMuccuss BO3HHKAeT, KOTZa BBIMYCK JEHEXKHBIX CPEICTB B 000pOT
MPUBOJUT K POCTY J€HEKHOM Macchl, HAXOsIeicst B 000poTe.

[Ipu TeHIEHUUSIX COBPEMEHHOM SKOHOMHUKHM SMHUCCHUA JEIHUTCS Ha
O€3HATMYHYIO WU K€ (YEKO-AENO3UTHYI0) U HAINYHYI. DMHUCCHOHHBIN O0aHk u L{b
MPOU3BOUT IMUCCHUIO HAIMYHBIX JICHET — 3aBUCUT OT TOTO, Ha CKOJIbKO OOBEKTHUBHBI
NOTPEOHOCTH XO3SMCTBEHHOT0 000POTA.

OMuccusi Oe3HATMYHBIX JICHET HCIHOJHSAETCS KOMMEPYECKHMMH OaHKaMH, a
CIIy’)KUT, KaK OCHOBa O€3HAJIMYHBIX pacuye€ToOB. DMHCCUIO JCHEKHBIX CPEACTB IO
o0beMy HIKe Jeno3utHo-uekoBoil. Ha IIb Bo3maraercs OTBETCTBEHHOCTh 32
IPOBEJCHUE JIEHEKHO-KPEAUTHOM MOJIUTUKH, ITOCIIE €€ OCYIIECTBICHUS OAHK CMOXKET
KOHTPOJIUPOBAaTh OOBEM JIEHEKHOW MAaCChl, U YTO HE MAaJOBAXKHO OE3HAIMYHYIO U
HAIMYHYIO  OMHCCHIO, CYThb KOTOpPOH -  OpraHU3aIus KelaTeTbHO
0e3uH(IAIUOHHOTO, CTAaOWJIBHOTO JIEHEXKHOTO OOpalieHus, KOTOphIi Oyjaer
COOTBETCTBOBATh  TPEOOBAHUAM  OKOHOMHKH.  OCyIIECTBICHHE  IMHCCHU
O0e3HaTMYHOCTH M opranuzaiusi oopamenust [[b PD unu xe 1r00bIM opraHom roc.
BJIACTH 3aKOHOJATEIBHO HE ycTaHOBIEeH [31].

Tax xak AJIEKTPOHHBIE IEHBIH SBIAIOTCS OJMKe, K O€3HATMYHBIM CpPEACTBAM
IaTexa, To Jlajee ciaeayeT pacCCMOTPETh 3MUCCHUIO JTaHHBIX BUJIOB JCHET Ha MpUMEpE
IIaTeXHOW  HHTpeHTe cuctembl WeBmoney, uyth M He caMoil MOMyJsSipHOM
MJIaTEXKHOM CUCTEMBIN B Poccrun v 0THOM M3 NOMYJISIPHBIX B MUPE.

DJEKTPOHHBIE JIEHBI'M, KOTOPHIE XpAHATCS B JJICKTPOHHOM KOIIEJbKE,
OTMEUYCHBI TUTYJIbHBIMHU 3HAKaAMHU.

- BKBUBAJICHTOM poccuiickoro pyois sieisiercs - WMR (tum koienbka - R);

- skBUBajieHTOM joJuiapa Coenuuénnbix LlItatoB AMepuku siBisercs - WMZ
(Tun komeneka - Z);

- 9KBUBaJIeHTOM eBpo sBisiercs - WME (tun komenska - E);

- DKBUBAJICHTOM YKPaWHCKOU rpuBHBI siBisiercs - WMU (tum komenbka - U);
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- DKBUBAJICHTOM Oenopycckoro pyo:s seisiercst - WMB  (Tun komrenska - B);

- SKBHBAJICHTOM y30eKkckoro cyma sBistet - WMY (tun komrespka - Y);

- WMD u WMC snsercsa sxBuBajgeHToM WMZ nipu KpeauTHBIX onepariuit
Ha D u C ko1renpkax;

- BSKBMBaJIEHTOM 30J10Ta siBsieTcss - WMG (tum kormieneka - G).

OMHCCHSI TUTYJIBHBIX 3HAKOB CIEIHAIBHOTO THUIA HCIOJHAETCS TapaHTOM.
["apanToM SBISIETCS TaK KOMITaHHSI, KOTOpasi XPaHUT M YIPABISIET 00ECTICUCHUEM
HEIMOCPEJICTBEHHO CaMOM HSMHUCCHHU, YCTaHaBIMBAaeT »JKBUBAJEHT oOOMEHa Ha
3aMpoINICHHBIC TMpPaBa HAa HMMYIIECTBO, KOTOPHIE ObUIM OMyOJWKOBAHBI HA CailTe
WebMoney mo moOKyINKe W MpoJa)ke TUTYJIbHBIX 3HAKOB TapaHTHPYEMOI'O THIIA,
oOecrieuynBas IOPUIUYECKH BaXKHOE BBEJEHHE B O00OPOT XO3SIMICTBA THUTYJIbHBIX
3HAKOB COOTBETCTBYS M HE HapyIIas 3aKOHBI CTPAHBI.

Kaxxnp1ii TUTYNBbHBIA 3HAK MHTEPHET-KOIIEIbKa, MMEET Pa3HbIX TapaHTOB.
Hampumep ans WMR-onepanuii B kadectBe rapanrta BeicTynaer kommnanusi OOO
«BMP».

CTouT paccMOTpETh rapaHTa, KOTOPBIN SBISIETCS SMUTEHTOM AJIEKTPOHHOTO
Komenpka 1o Tuny R. B HEM HaxomsTCs THUTYJIbHBIE 3HAKH, XpaHANIUECS B
poccuiickux pyossix. I'apant - OOO «BMP» - 310 rapaHT u sIBsJIeTCSI OOIIECTBOM C
OTpaHUYCHHON OTBETCTBEHHOCTHIO.

Pamyu cpaBHEHHMS MOXHO CKa3aTh, 4YTO JCHBI'HM, KOTOPBIC SMHTHPYIOTCS
OMUCCHOHHBIM OaHKOM, OOCITY>KHBAIOTCSI aOCOJIIOTHO BCEMH aKTHMBAMU SMUTEHTA.
DONEeKTpOHHBbIE  JEHbI'M, KoTopble obOecreunBalor WM-pyOnb  mob3yrorcs
DJICKTPOHHBIMHU YEKaMHU Ha TIPETbSIBUTEIS.

Yekom - sBIsIETCA LIEHHAss Oymara KoTopasi mopy4yaeTcs YeKoaaTelto OaHKa.
B B yeke OTKpBHIT cueT KIMEHTa, CyMMa yKa3aHa HENOCPEACTBEHHO B YEKeE.
DNEeKTPOHHBIC YEKHM — OYEHb MOXOKHM Ha caMble OOBIYHBIC UEKH, HO BCE K€ eCThb
HEKOTOpbIE OTINYUS. DJIEKTPOHHBIC YEKU TPENCTaBleHbl B IUMpoBOil popme u
MOJAMKUCAHBl  JJCKTPOHHOW mMoAanuchlo. [loimydaercs, dYTO TapaHT BBITYCKAcT

QJICKTPOHHLBIC JICHBI'Y B 06pa1ueHHe qcpe3 NMpoJaxKy 3JICKTPOHHBIX YCKOB.
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B cucreme, B koTOpoii ecTh oOpallleHHe 3JIEKTPOHHBIX YEKOB Y4YacCTBYIOT
cleayomue QUrypbl JaHHOW CHCTEMBI. TMOJIydaTeldb WIM )K€ MPEIbsIBUTENb 4YeKa,
IUIATEeNbIIMK MO Y€Ky WIM JPYyTMMHU CJIOBaMU — OHMUTEHT, HY U COOCTBEHHO
yekogaTenb. YekogaTenb 3aHMMAETCS  BBIMCHIBAHMEM  JJIEKTPOHHBIX  YEKOB
NPEABSBUTENI0 M OTHA€T OSTU CaMble YEKH MOJy4aTeN0-4eKOAEPKaTENIO,
YeKoJepKaTelb B CBOIO OYepe/lb MOKa3bIBaeT uek OaHKy (amuTeHTy). Ilocne Toro,
KaK Y€K IMpPOBEPSAETCSA, SMUTEHT IMPOU3BOJIUT IEPEBOJbl HAYMCICHUNA HAa CYET
YEeKoepKaTeNsl CO CUETA.

Taxxxke nomumo rapanta - OOO «BebMaunuPy» - B rpymnmy, kotopas
obecrieunBaer WMR Ttakxe BXOIUT ynosHOMOYeHHbIH are’HT - OO0 «["apanTuiiHoe
ArentctBoy. C mnaptHépamu mnaré&xHoit cuctembl WebMoney 3akimogarorcs
JIOTOBOPA, KOTOPHINA 3aBUCIT OT BLIOPAHHOW CXEMBI.

Ha Pucynke 2 mnpexacraBiena smuccus WMR B cuctemy dYekoBOro

oOparreHus.
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Andex.Jlennim I | E-port I

Meraynapoasii

Rapida Bo seem Mupe HacunTRIBa-
CTCH ORI RO WICKTPON=
MBIX TUHITEANBIX CHCTEM

Pucynox 2 - Omuccuss WMR B cuctemy uekoBoro oopaiieHus

DJIEKTPOHHBIE YEKH MPUXOASAT B MMEHUE KIMEHTaM OT MPEACTABUTEIBHOIO
areHTa 3a JCHEXHBIC CPEJCTBA, & TAaKKE MOTYT OBITh TMOJYYEHBI OT a0COIIOTHO
mr000ro Apyroro nojis3oBatens B nepuoa WMR-nepeBoaa uepe3 cucremy. OmgHako
JUIS  BO3MOXHOCTHM BBIBOJA M BBOJA JEHEXKHBIX cpeactBa WMR - depes

NpeaACTaBUTCIIbHOI'O arcHTra, KIMCHT HOOJDKCH IIPUHATH Ha ce0s1 00s13aTeNILCTBO
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«/loroBopa mpomaxu 1eHHBIX Oymary. JlaHHas omepammsi WMEeT Ha3BaHUC
«aBTopu3anms komenbka R Tunmay». Ilodywyas y mpeACTaBUTENBHOIO areHra
AJIEKTPOHHBIE YEKU YEKOJAaTels, YEJIOBEK MOMOJHSAET CU€T Ha CBOEM Kollenbke R
tuna. Jpyrumu cioBamu, WMR - 370 croco0 ydera 3JIeKTPOHHBIX YEKOB, KOTOPbHIC
MpUHAJJIC)KAT oOmnpeaesiEHHOMY KiueHTy. Bo Bpems mepeBoma WMR  npyromy
MOJIB30BATENI0, YEJOBEK OTHAET MpPaBO paclopsKAaThCs MPUHAMICKAIIUM €My,
AIEKTPOHHBIM YEKOM.

[IpoBogss  aHaNOrWIO, YHOOJHOMOYEHHBIM areHT  COBEPIIAET  BBIKYII
AJIIEKTPOHHOIO 4Y€Ka, KOTOPBIA NPHHAMJIEKHUT IOJb30BATEN0. OITOT MPOIECC
HazbpiBaeTcs BbIBOJOM WMR. DnekTpoHHble 4Yeku racstcsi 0aHKOM 4eKoJaTels, a
ornpeenéHHas CyMMa Hauucligercs Ha cuet noiydarens B «I' PAJIO-0anke», a Takxke
B noboi npyroi 6ank. Crout otMetuth, uto OO0 «BeOManuPy» kak dyekojaTesnb
JA€T rapaHTUH KIMEHTY M0 HAJIEKAIIEMY U CBOEBPEMEHHOMY MOrameHuro. /laHubie
rapaHTUu ykKa3blBaloTcAd B «CoriameHuud O MOJIb30BAHHHM YEKOB B 3JIEKTPOHHOMU
dbopme». DTOT TOKYMEHT MPUHUMAETCS KJIMEHTOM BO BpEMsl CO3/IaHMs Kollelbka R
tuna [32].

JloroBop o nokymnke u npojgaxe UII noanuceiBaeTcs B 3JIEKTPOHHOU popme
yepe3 HHTEPHET METOI0M aKilenTa o(pepThl MPeCTaBUTEILHOTO areHTa areHTa.

ITpaBo ucnonp3oBanust JUII mepexoauT K MOJIB30BATENO C TOTO MOMEHTA,
KaKk Ha ero komenék R Ttuma 3auumciurca akT npuémo-mnepenayu. CepBUCHI
nporpaMMHoO-amnmnapatHoro  kommuiekca ~ WeBMoney — Transfer  paspermiaror
MOJIB30BATENI0 CEIOMUHYTHO MEpPENaBaTh CcO CBOEro cu€ra Ha apyrou cu€r DYII Ha
MpaBax COOCTBEHHOCTH.

[ToaHOIIEHHBIMU MOJIB30BATEISIMA CUCTEMBI MOTYT CUUTATHCS:

- Uekonarens DUII unu ke rapanat - OO0 «BeoMmanuPyy;

- AJIIMUHUCTpPATOp M YCTAaHOBIIMK IPOTrpaMMHO-ANMNapaTHOr0 KOMILIEKCa
Bebmanu Tpancdep, mubo onepatop BeoManu Tpancdep;

- HeGaHKOBCKUI KpEUTHBIM HHCTUTYT WIIH IJIATENbIINK-0AHK;

- YnonHoMoueHHbI areHT - OO0 «ATeHTCTBO rapaHTU».
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Yro kacaercs OOBIYHBIEX TIOJB30BATENIel, CHUCTEMBI, TO BCE OHHU
PABHOIIPAaBHBIE YYACTHHKHU.

Crout pa3zo0paTbcs B OJJHOM BOIPOCE, €CTh JIM MPABOMOYMS y MOJIb30BaTENEH
JercTBUs SMUCCHOHHOM cuctemMbl WeBMoney 1 Ha CKOJIbKO OHM PaBOMOYHBI.

Ha ceromnsmuuii 1eHb MOXHO HAaWTH OTPOMHOE MHOKECTBO ITPEIJIOKEHUN
[0 IO OIUlaTe TOBapoB U yciayr B MHTepHere. MOXHO OIUIaTUTHh MOAIUCKY Ha
KypHaJI, KYIIUTh KYIIMUTh PA3JIMYHOIO POJIA IPOTrPaMMBbl, OIUIATUTH CYETA, ITOTIOJIHUTD
Oamanc Tenedona, mpuoOpecTH MM3 My3bIKy. Bce paHHBIE yclyrM U TOBapbl
SBISIIOTCA Oe3HANMMYHOM (HOPMOIM pacdyeToB, MOCPEAHHUKOM K€ fABIsAETCA OaHK B
omnepauusax MnogoOHoro poja. OmHako OaHK HEIb3sl Ha3BaTh MOHOIIOJKMCTOM B
OAHKOBCKUX OIEpaluid, TakUM OOpa3oM 3KOHOMHUYECKHE IUIATEXHBIE CHUCTEMbI
NPUHUMAIOT HEMOCPEJACTBEHHOE ydacTHe B OAHKOBCKHUX omnepanusx (pakTHYeCKu Ha
3aKOHHBIX OcHOBaHusX. K mnpumepy, BeOManu Tpancdep otbickan mnpuém,
OAaHKOBCKHE OIEpallid MOXET MPOBOAUTh HeOaHKOBCKas kommaHus. [lomyuas
JULEH3HUIO IEHTPaJbHOTO OaHKa, HeOaHKOBCKas KpeauTHas kommaHusa «CereBast
pacueTHas najgaTa» 3aHMMAaeTCs BBIITYCKOM YEKOB, UX OOpallleHue MOTYT 3aHUMAThCs
U TpeTbH Jmua. Ha camMom jenie BBIXOJUT TakK, YTO HEOAHKOBCKME OpPraHU3ALMU
BBIIaIOT OAaHKOBCKHUE JINLIEH3HH.

be3nannynble pacyeTsl HE TOJIBKO YAOOHBI, HO M IPO3pPAuHbI, MOCKOJBKY
MPOXOJAT B OAHKOBCKOW CHUCTEME, HO IIU(PPOBBIE AEHBI'M 00€3IMUMBAIOT IUIATEXKH, U
BCE MPOMCXOAUT, HAOOOPOT, NMPHU HCIOJIB30BAHUM BUPTYAIbHBIX JEHET, CHCTEMa
nepecTaeT ObITh MPO3PAYHON U YXOAUT B TEHb.

Ha cerogusmmuuii neHr B HHTEpHETEe  copmupoBasiach  Iieias
uHQpacTpyKTypa BOKPYT HMEHHO IUIAT€XHBIX CHUCTEM C COOCTBEHHBIMH
JJIEKTPOHHBIMHU, KOTOpass M OOCIYXHBAaeT JTH CUCTeMbl (00OpaYMBACMOCTD
BJIIOKEHHBIX JICHET 3a MecCsll yeludyuBaeTcss B 5 pa3). VMMeroTcs BBHIY COTHH
UHTEPHET-OOMEHHUKOB, B KOTOPBIX OJHY OJJIEKTPOHHYIO BaIOTy (aOCOJIIOTHO
JTF00YI0) MOXXKHO OOMEHSITh Ha JAPYyryro. YUTo HEe MajoBaXHO, pedb Takke HIAET 00

I/IHTepHeT-6aHKaX HJIA K€ TUIATCIKHBIX MIIIK03aX, IMO3BOJIAOIINEC XPAHUTD, YIIPABIIATH
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CuéTOM II0 HHTEPHETY, 3aYUCIATh CpencTBa Ha Cc4€r, OOMEHMBaTh, CHHUMATH
HaJIMYHBIE U BCE TO aHOHUMHO.

AHOHHMMHOE HCHOJIb30BAHUE DJIEKTPOHHBIX IUIATEKHBIX CHUCTEM CO3/1A€T
IUIOJOTBOPHYIO 3€MIIIO JUISl OILIAThl HAPKOTHUKOB, TEPPOPU3MA B Pa3INUHBIX chepax
€ro MpOSIBIICHUS U T.J.

B Poccutickoit denepaiiy B 00J1aCTH AJIEKTPOHHBIX JICHET pabO0TaIOT 10p. JIKIIA
o JBYM CHCTeMaM, TiepBas — OaHkoBckue cueta BeOManu Tpancdep u cerb
CepTUPUIIMPOBAHHBIX MNApTHEPOB, BTOpasi — areHTCKas CHCTeMa, Kak MpuUMep —
SAnnekc [{eHbru.

HenmMenune 3akoHOgaTenbHONM 0a3bl BbI3bIBaeT pocT pucka B DIIC u HexBaTKy
KOHTposist co crTopoHbl lleHTpampHoro banka, a Takke (DPMHAHCOBBIX
rOCYJIapCTBEHHBIX OPIaHOB.

K mnpumepy, DOBOJBHO CJIOXHO MpPOBEPATh PAOOTY IUIATEKHOW CHUCTEMBI
Be6Manu, nmo Toil mpuyMHE, YTO JaHHas cuUcTeMa NpuHAIeKUT CoeaMHEHHBIM
[lItatam Amepuku. 3aKOH O HAlMOHAJbHOW IUIATEKHOW CHUCTEME, NEHMCTBYET Ha
tepputopun P®, y HEro NpuCyTCTBYIOT €uHBbIE TpaBwia (yHKIHMOHUPOBAHUS,
KOTOpBbIE nonaaatoT noj peryauposanue LIb Pocculickoin @eneparum.

Hexons U3 BBIMIECKA3aHHOIO CTOMT OTMETHUTh, YTO DMMCCHUS JJIEKTPOHHBIX
JIEHET — JTO IMPEXIE BCEro yBEINYEHUE JCHEKHON MACChl, a TAKKE YAOBJIETBOPECHUE
noTpedHOCTe CyOBEeKTOB phIHKA. OCHOBHOM mpoONEeMOi, KOTOopas CBsA3aHa C
OMHUCCHUEN DIEKTPOHHBIX [IEHEr SBIACTCS OIPEACICHUE CIUCKAa OpraHu3alui,
KOTOPBIE MOTYT NPOBOJAWUTH 3MHUCCUIO. CKa3aTb, YTO €CTh OJHO3HAYHOE PEIICHHE
JaHHOW TIPOOJIeMbl B 3aKOHOJIATENIbCTBAX CTpaH, Henb3s. Uto kacaercs Poccum, TO
smuTeHTaMu MoryT BeicTynath HKO, nmu6o 6aHku, y KOTOPBIX, pasyMeeTcsl TOJIKHbBI
MPUCTYTCOBATH JIMLEH3HNN HA MPOBEICHUE TAHHOU JIESITENBHOCTH.

B03MOXHOCTH ITPH HIMUCCHHU DJIEKTPOHHBIX JCHET:

- YMeHb1ienne 00bémMa rocyJapCTBEHHbIX (QYHKIUH;

- YrpollieHre 1 yaeeBieHrne rocy1apCTBEHHOI0 YCTPOUCTBA 00I1IECTBa;

- [lunaMuyeckast IeHeKHask CUCTEMA;

- ABTOMaTUYECKU MEXaHU3M, HE TPEOYIOIuil paOOTHUKOB.
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Takske NpUCTYCTBYIOT U PUCKH IIPU IMUCCUU IJIEKTPOHHBIX JEHET:

- HempepbiBHast sMUCCHST 3JIEKTPOHHBIX JEHET C OOJBIION BEPOSITHOCTHIO
BBI30BET HEIOJIAJIKH JICHE)KHOTO MEXaHU3Ma M3-3a Ipo(UIIMTa JICHET;

- U3-3a yBenuueHus MOJap30BaTENEH MHTEPHETA, BIUSHUE HA SMHUCCUOHHBIN
JOXOM, JEHEXKHYI0 MacCy U JICHS)KHO-KPEIUTHYIO TMOJUTUKY OyIeT TaKkxke
YBEIMYMUBATHCS, MOATOMY IEHTpPaJIbHBIM OaHKaM NPHUAETCS HCKAaTh HOBBIE MYTH
BO3JICHCTBHS HA SMUTEHTOB.

CymiecTBYIOT ¥ O0JIbIIME PUCKH JIJISI CAMUX SMUTEHTOB:

- B nepByto ouepeap n3-3a HEJOCTATOUHOU 0€30MAaCHOCTH CUCTEMBI;

- JleHexHble YOBITKM M COKpalleHUE KIMEHTCKOW 0a3bl M3-32 HEraTUBHOTO
OOIIECTBEHHOIO MHCHHS;

- Hapymenue npaBui cUCTEMbI, KOTOPbIE YCTAHOBIIEHBI 3aKOHOATEIBCTBOM

CTpaHkbI.

43



2 Pa3BuTHe 3JIEKTPOHHBIX JIeHEI B Pa3BUBAIOIIUXCH CTPaHAX

(na mpumepe Poccun)
2.1 CocrosiHMe W TEPCNEeKTHBbI Pa3BUTHS IEKTPOHHBLIX [IeHer B
Poccuu

PbIHOK 5JIEKTPOHHBIX JIGHET B Hallled CTpaHe TO-MpeKHEMY HaOupaer
obopotel. Kak mokazan aHanm3, MOPOBEACHHBIM Accoruarueid «DIeKTPOHHBIC
nenbru» (AD]Jl), ator cermeHT phiHka B Poccunm B 2015 1. mpojaeMoHCTpHpoBai
BBICOKHME TEMITBI pocTa. UHMCIO POCCHUSH, BOCIOIB30BABIINUXCS <«AJIEKTPOHHBIMH
KOIIEbKaMM», COCTaBIJIO Mopsaka 40 MITH 4eJIOBeK, a CyMMAapHBI 000pOT OTpaciu
npesbictsl 80 mupa pyO. JlupepamMu pOCCHUICKOTO pBhIHKA SJIEKTPOHHBIX JCHET B
KaTeTOPUHA «UHTEPHET-TUIATeXKW» TO-TIpeKHEMY ocTaiorcs Axaekc./leHbrn wu
WeBMoney, coBokymHasi J0Js KOTOpbIX cocTaBisieT mopsaka 90%. B 2015 r.
O60opoThl ATHX KoMmaHuil Beipocin Ha 20% mo oTHomeHuto k 2014 r.: poccuiickue
MI0JT30BATENIM TIOTIOJTHUIN CBOM MHTEPHET-KOIICIBKU B ATHX IUIATCKHBIX CHUCTEMax
Ha cymmy 6oniee 35 mupy pyo., a o011iee YUCI0 aKTUBHBIX aKKayHTOB MPEBBICUIIO 4.6
MiH. Takke MpOM30LUI0 3HAUMTENBHOE PACIIMPEHHE CIIEKTpa TOBAapOB M YCIYT,
pacIIauuBaThCs 32 KOTOPBIE CTAJI0 BO3MOXHO 3JICKTPOHHBIMH JieHbramu [33].

B vacTHOCTH, Ba)KHBIM JBUTATEIEM DPA3BUTHsI PBIHKA SJICKTPOHHBIX JIEHET
CTaJI0 B3aMMOJICHCTBHE ¢ OAHKOBCKMMH MPOAYKTaMH (BO3BpAT KPEIUTOB, BBIMYCK
BUPTYaJIbHBIX KapT H T. 11.);

3aMETHO BBIPOCITH TIPOJAXH DJICKTPOHHBIX OWJIETOB. OTH TEHICHIIUU
MO3BOJISIIOT CHACNAaTh BBIBOJ O TOM, 4YTO DJEKTPOHHBIC JICHBI'M «3aBOCBBIBAIOTY
MacCOBOTO TIOJIb30BaTelNid. B MOATBEpKIEHWE ITOMY KOCBEHHBIM CBUIETEIHCTBOM
3peJIOCTH W TEPCIEKTUBHOCTH POCCHUUCKOTO PHIHKA AJIEKTPOHHBIX JEHET MOYKHO
CUMTATh OKCIAHCHUIO TaKMX 3alagHblX IUIATeXHBIX cHcTeM Kak PayPal,
MoneyBooKers u UCash. B Poccuu ObUIM TpPHUHATBI HEKOTOPbIE HOPMATHBHO-
MIPaBOBBIC aKTHl, OKA3aBIIME BIMSHUE HA Pa3BUTHE OTpaciu. B wacTHocTH, OBLIM
npuHATel Oenepanbubie 3akoHbl Ne 103 u No 120 («O nesTenbHOCTH MO MPUEMY
IaTeke (QU3NYECKUX JIMI], OCYIIECTBISICMOM IUIATEKHBIMM areHtamm» u «O

BHECEHUM M3MEHEHUU B OTHEIBHBIE 3aKOHOJATENbHBIE aKThl Poccuiickon denepanuu
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B cBs3U ¢ npuHATueM denepanbHOro 3akoHa “O IeATeNIbHOCTH N0 NPUEMY IIIaTEXEH
GU3UYECKUX JUIl, OCYIIECTBISIEMON IUIATEKHBIMH areHTaMu »). JlaHHbIE 3aKOHBI,
M3HAYaJbHO OPUEHTUPOBAHHBIC HA MPUEM HAJMYHBIX TUIATEKEH Yepe3 IIaTeKHbIX
areHToB, TEM HE MEHEe, OKa3al OOJIbIIOE BIUSHUE HA PHIHOK B IEIOM.

B nmocnennee BpeMs JJEKTPOHHBbIE JCHBIM  SBISIIOTCA  JUHAMUYHO
Pa3BUBAIOIIUMCS CETMEHTOM PO3HUYHBIX TUIATEKEW, MOITOMY MX Pa3BUTUE CTaBUT
nepes HeHTPATIbHBIMU OaHKaMHU BOIIPOCHI CTPATETHUYECKOT0 XapaKTepa B OTHOLICHUH
HAJ30pa 3a MJIATEKHON CHUCTEMOM, BO3MOYKHOTO BIIUSIHUS HA JIOXOJbI IIEHTPATBbHBIX
OAHKOB M OCYILECTBIICHHS JEHEXKHO-KPEIUTHON NMOAUTUKHA. Ha Haml B3ris, HMEHHO
BOIIPOCHI JIEHEKHO-KPEIUTHOIO PETYJIMPOBAHUS DJIEKTPOHHBIX JICHET SBJISIOTCA
MEPBOCTENICHHBIMH, TOCKOJBKY OT KauecTBa WX pelieHuss OyJeT 3aBHCETh W
COLIMAJIBHO-D)KOHOMHMYECKAs! COCTABJISIIOLIAsl Pa3BUTHS HMHCTUTYTA 3JIEKTPOHHBIX
nexer B Poccunm [34].

HecMoTps Ha TO, YTO 3JEKTPOHHBIC JIEHBIUM BOZHUKIN U (YHKIIMOHUPYIOT KaK
YaCTHBIE IUIATE)KHBIE CHUCTEMBI, JalbHEWIlIee UX pa3BUTHE HEBO3MOXHO 0€3
roCyJJapCTBEHHOTO  BMmemareiabcTBa. OCHOBHBIE  NPUYMHBL, IO  KOTOPBIM
rOCYapCTBEHHOE PETyJIMPOBaHUE OOpAILEHUs DJIEKTPOHHBIX JE€HET B COBPEMEHHBIX
ycioBusix B Poccun Heobxoaumo:

1) Tloctpoenue >(hPEeKTUBHON TMIIATEKHOW CHUCTEMBI CTpPaHbl. IBOJIOIHUS
JIEHET — 3TO JUHAMUYHBINA U MOCTOSTHHO UAYIIMI IpoLecc, B OCHOBE KOTOPOTO JIEKUT
TpaHchopMaIisi 3KOHOMUUYECKHX WHTEPECOB YYAaCTHUKOB CHCTeMbl. OmHAKO Maxe
CETOJIHS, TOCJIe JOAT0N NCTOPUH IBOIOIMK BUIOB U (popm aexer (¢ 700 rr. g0 H. 3.
10 HACTOAIIEe BpeMsi), IUIATEIKHBIC CUCTEMBI TPAKTUYECKH BCEX CTpPaH MHUPA
CIIMIIIKOM JIOPOTHM B OKCIUTyaTalldd, YPOBEHb TPAH3AKIMOHHBIX M3JEPKEK IO
pacyeTHbIM ONepalusM OCTaeTcsi Ha BBICOKOM YpoBHe. JlanmpHeiinas »BOIOLUS
TJIATEKHON CUCTEMBI, TAKMM 00pa3oM, MPECTABIAETCS HEN30EKHOM.

B cuiy cBoero orpoMHOro moTeHIHAaNIa 3JEKTPOHHBIE AEHbIU 3HAYUTEIHHO
U3MEHAT IJIATEeKHYI0 CHUCTEMY, OJHOBPEMEHHO IIOCTABMB HOBBIE 3aJaudl IEpea
[lentpanpapiM O6ankoM P® u mpoBoAMMON UM JIEHEKHO-KPEAUTHOW TMOJUTHKOM.

HCHTpaJ'IBHBIC SMHCCHUOHHBIE OAHKH SBIISIIOTCS TJIABHBIM PETYIATOPOM ACHCKHO-
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KPEIUTHOW MOJUTUKMA BO BCEX CTPAaHaxX, U €CTECTBEHHO, YTO OCHOBHOW 3aJayen
OpraHu3alyid,  BHEIPSIOIIUX  CUCTEMBbI  3JEKTPOHHBIX  JEHEr,  SBIIAETCA
yperyJIUpoBaHUE B3aUMOOTHOIICHHUI ¢ HUMHU. OCcO0yI0 aKTyalbHOCTh PEryJIupOBaHHE
ANEKTPOHHBIX JEHEr NpUOOpeTaeT B HACTOSALIEE BpEMs, KOrja MpoLecc
3aKOHOJATEIBHOTO  O(GOPMIICHHUS OCHOB  (PYHKIIMOHHPOBAHUS  HAIMOHAIBHOM
IJIATEXKHOM CUCTEMBI YK€ HavarT;

2) llpenoTBpaiieHMEe MOHOIOJIU3ALMHA PHIHKA 3JIEKTPOHHBIX IIATEKHBIX
YCIIYT OJTHAM YYaCTHHKOM (KapTesibl0 YYACTHUKOB). DJIEKTPOHHBIE JACHBIU, SBIISSICH
¢uHAaHCOBOM WHHOBALMEH, SIBISIOTCS OJHOBPEMEHHO M HMCTOYHHUKOM IMOJIyYEHUS
pPa3ITUYHBIX S3KOHOMHYECKHUX BBITOJI, BBITEKAIOIINUX U3 UX HCIOJIb30BaHMs. B cBs3M C
3TUM TOJBKO TOCYJApCTBEHHAs TMOJWTHUKA, HAIpaBIICHHAas Ha MOJACpKAHUE
CTAOMJIBHOCTH HKOHOMHYECKOM CHCTEMBI, CLIOCOOHA 00ECIEeUUTh BCEM YYacCTHUKAM
PBIHKA PaBHBIN TOCTYII K pecypcey.

3) VYuuduxanmus u cTaHAapTU3aIUs PAcUu€TOB C  HMCIOJIb30BAaHUEM
ANEKTPOHHBIX JieHer. Ha cerogHsmHuil AeHb AJIEKTPOHHBIE IUIATEKHBIE CHUCTEMBI
(OIIC) mo-pazHOMY pEIIAIOT BOIPOCHI O IOPUAMYECKOM CTaTyc€ «CBOUX»
BUPTYAJIbHBIX J€HEXKHBIX €IMHMI] U MO-PA3HOMY OPTraHHU3YIOT CHCTEMBI PACUETOB C
MX TOMOINIBI0. DTO JIENAET DJIEKTPOHHBbIE JNeHBIM Kaxaoi DIIC yHHKaIbHBIMU, YTO
CHUKAeT UX JIMKBUIHOCTH JISI MOJb30BaTeneil. BMecte ¢ TeM M caMu 3MUTEHTHI
AJIEKTPOHHBIX JICHET YK€, M0-BUIUMOMY, OCO3HAJIM HEOOXOAMMOCTh CTaHAAPTU3ALIMH
AIEKTPOHHBIX PAcyeTOB, O YEM CBUJIECTEJICTBYIOT BBICKA3bIBAHMS IPEICTABUTEIECH
Benyuux OIIC Poccum B CMMU. IlpencraBnsiercsa, 4To 0€3 TOCYIapCTBEHHOTO
BMemarenbcTBa npeactabutenu JIIC Bpsia in CMOTYT TOTOBOPUTHCH.

4) CHMXEHUE PUCKOB YUYACTHUKOB 3JIEKTPOHHBIX PACUYETOB, CBSI3AHHBIX C
HEJETUTUMHBIM CTAaTyCOM CaMHUX DJIEKTpPOHHBIX JeHer B Poccuu. HecmoTpst Ha
OBICTPBII pOCT 0OOPOTOB AJIEKTPOHHBIX JEHET B HAIEH CTpaHe, CErOMHALIHMN HX
yael — MUKpoIiaTexu. s pacmmpenus MacimraboB 000pOTOB SJIEKTPOHHBIX JEHET
HE0OX0AMMO OOJIblIee JTOBEPUE IMOJIb30BATENEH K AJIEKTPOHHBIM JIEHbraM, KOTOpOE

HEBO3MOXKHO 0€3 TOCYITapCTBEHHOTO HAJ30pa U KOHTPOJIA 3a nearenbHocThio DIIC.
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TNS (mMupoBoif nmmep B MNPEIOCTABICHHH KOMIUIGKCHOM MeIua H
MapKETUHTOBOW WH(OPMANIMK) H3y4YMiIa MOMYJSIPHOCTh OE3HAIMYHBIX CIIOCOOOB
OIUIaThl B Pa3HBIX BO3PACTHBIX M COIMAIBHBIX TPYIINAX POCCUMCKUX HMHTEPHET-
noJib3oBatenei. Onmpocsl MPOBOIUINCH CPENIU JKUTEIEH OOJBIINX CPEAHETO pa3Mepa
rOpOJIOB M METAINOJIMCOB HAacelleHHe KOTOpbIX HauumHaioch OT 800 ThICSY YellOBEK,
BO3PacT KOTOPBIX cOCTaBisil OT 12 u go 55 nert. Ilpu stom noapoctku 12—17 net u
B3pOCJBIC B Bo3pacTe 46—55 jeT cramu IEeHTPOM HCCIIeOBaHUS BIepBhie. B o0mmieit
CIOKHOCTU ObLIO omporieHo Oosee 2800 deoBeK, TMOJy4YEHHbIE JTaHHBIC
npenacraBieHbl Ha Pucynkax 3 u 4.

DONEeKTPOHHbIE JI€HBIM — 3aHUMAIOT JUAUPYIOIIME TMO3MIHMH B CIIHCKE
HOMYJISIPHEHIINX O€3HAIMYHBIX Ccroco00B. WX ayauTOpHUIO COCTaBISAIOT JIOAU B
Bo3pacte 12—55 ner. O Hux capimanu 97% denoBek, oriadyuBaIl YTO-TH00 XOTS ObI
pa3 3a nocienHue uectb Mecsues — 46%. [Ipyrumu cioBamu, 3J€KTPOHHBIE IEHBIH
HOIYJISIPHEE CMC-TIATEXKEN, a TaKkKe UHTEPHET-0OaHKUHIa — UMU noJb3yrores 31%

1 37% WHTEepHET-T0Ib30BaTeNIel COOTBETCTBEHHO [35].

12-17 ner W 45-55 ner

Odhnain-TepMuHans 98

INEKTPOHHLIE fEeHbIH 99

Bawkosckan kapra 95

SMS-nnatemm 95

MuTepHeT-BanKkumr 91

«MpuBA3aHHbIe KAPTLI® 32

0 10 20 30 40 50 60 70 80 90 100

MNonszoeatenu uutepuera (14 pas e vegenio) 12—55 ner, npoxueaowme B ropoaax
P® ¢ yucnenHocTeio Hacenenua He mexee 800 tucay wenosek, %

Pucynox 3 — 3Hanune Oe3HANMYHBIX CIIOCOOOB OTUIATHI Cpenu HaceaeHus (B %)
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12—17 ner B 45-55 ner

Qdnann-TepMuHant 69

INEKTPOHHBIE IBHET I 53

Baukosckan kapra 40

SMS-nnatemu 33

MutepreT-BankuHr 23

GnDHBH."]HHHhIH KapThi®

0 10 20 30 40 50 60 ] 80 90 100

Nons3osatenu uutepreta (14 pas e negenio) 12—55 net, npomueaoume B ropogax
P® ¢ uucnenHocTeio Hacenenua He mevee B00 Teicay yenosex, %

Pucynok 4 - Mcnonb3oBaHne 0€3HAIMYHBIX CIIOCOOOB OILIATHI CPEIU
HaceneHus (B %)

[Ipu 3TOM MOAPOCTKU AJIsl MOKYINKK Yepe3 UHTEPHET Pa3IMYHbIX TOBApOB U
YCIIYT 4Yalie APYruX UCHOJIb3YIOT 3JEKTPOHHBIE JEHbIU: 3TOT CIOCO0 MPEANnOYUTaeT
53% w3 Hux. B rpynne xke ot 46 u 10 55 JIeT 3JIeKTPOHHBIMU JE€HbIaMH MOJIb3YHOTCS
Ha OJTHOM ypOBHE KaK M OAHKOBCKHMH KapTOoukamMu — 68% ompoIieHHBIX.

Haulonee nomynsipHON ¥ OOIIMPHO KCIIOJIB3YEMOU IMIATEKHOW CUCTEMOU B
Poccun — no cux nop sasisitorest Aupekc Jlenbru. Cpeau OoNpoOIIEHHBIX KPYIMHBIX
roposioB ot 12 net u 10 55, okoisio 22% x0Ts OBl pa3 3a MOCJIEIHHUE 1IECTh MECSIICB
nosib3oBauch yeiayramu SAuaexc ener. Yepes QIWI.Komenek — 21%, WeBMoney
— 19%, PayPal — 14%, Jlempru@Mail.ru — 6%. Y momonapIx jirojaei HanboJjee
MONYJISIPHBIMU TUIATEXKHBIMU cUcTeMaMu sBIsitoTCs KuBu u Annekc Jlenbru — umu
nosib3yroTcst 27% mononexu, kornga WeBMoney u PayPal npusnekaroT Tosbko 24%
n 14% Takux monap30BaTeNell COOTBETCTBEHHO. PecioHieHThI B Bo3pacte oT 46 10 55
nosib3yroTcsi BeOManu u SAnnexc Jlenbramu — 46% u 40% cootBercTBeHHO. JIroam
JJAHHOT'O BO3PACTHOTO JMana3oHa B 2 pa3a pexe noias3yrorces Qiwi u PayPal (29% u

27% [36]. bonee noapodOHas nHdopmMalus npeacrasicHa Ha Pucynkax 5 u 6.
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1217 ner W 45-55 ner

Anpexc. denbri 89
I 1
WebMaoney 79
T B4
Qiwi 51
N 52
Nensru@Mail.ru 40
I 39

PayPal 49
Y e 55

0 10 20 30 40 50 60 10 B0 a0 100

None3osarenn uitepreta (1+ pa3 B Hegenio), NpoxMBaIOWWe B ropogax PO
C HMCNEHHOCTLIO HaceneHua He menee 800 Toicaq venosex, %

PucyHnok 5 - 3HHane cepBUCOB JEKTPOHHBIX KOMIEIBLKOB ( B %)

Anperc fexsru 22
WebMoney 19
Qiwl 1]
Nexsru@Mail.ru 6

PayPal 14

0 10 20 30 40 a0 60 0 B0 90 100

Monb3zosarenu uutepreta (1+ pas s Hegeno) 12—55 net, npowuBarowLMe B ropoaax
P® c uncnenHocTeio Hacenerna He menee 800 twcay yenosek, %

Pucynok 6 - Mcnionb3oBanue 0e3HaIMYHBIX CIIOCOOOB OruIaThl (B %)

JKeHIHB 1 MY>KYHUHBI TTOJIB3YIOTCS DJCKTPOHHBIMH JICHBTaMH OJIMHAKOBO
BOABIIMHCTBO  OMPOIICHHBIX  SBIAIOTCS  CIEHUATUCTAMU W PYKOBOJMTEISIMH,
KOTOpble JMOO MMEIOT CPEAHMI OCTaToK, JIMOO BechbMa obecrneueHbl. J(0BOIBHO
OombIIas 4acTh OMPOIIEHHBIX — HMEIOT XOpOIIHME HaBbIKK B cdepe HHTEpHETa
(40%), omHaKO q0JIS TEX, KTO SBIISETCS HOBUYKOM BO BCEMHPHOM CETH TAaK)KE BEIUKA
(35%), nannble npeacTaBiieHbl Ha Pucynke 7.

Cpenu moapoctkoB 12-17 gjer Oosiee aKTHMBHO IIPOBOMST  OILIATHI
AJICKTPOHHBIMU JICHBraMH MOJIOJbIC JTIFOAM W3 OOCCIEYCHHBIX CEMEH, I0CTaTOK
KOTOPBIX BBIIIE CPEAHETO, UX MOXKHO OTHECTH K MPOJBHUHYTHIM TOJIb30BATEIISM
uaTepHeta. OxgHako 14% moOApOCTKOB YK€ MMEIOT CBOM 3apabOTOK U TpaTAT B

WHTEpHETE COOCTBEHHO 3apa0OTaHHBIC JIEHBIU. Y B3POCHBIX JIIOJEH MpeodsiaiaroT
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XKeHIIUHb — 54%. A HOBUYKaMU B MHTEpHETE cpeau crapuux saBistorcs 48%

ONPOILIECHHBIX.

Nons3osarenn wteprera (I1+ pas s wepeno) 12-55 ner, npommsaguwme 8 ropogax P@
cenermn ne menee 500 Twca venosex, %

Pucynok 7 - [Ipodunib noias3oBateneil 3JIeKTPOHHBIX KOWIENbKOB 12 - 55 ner

B OCHOBHOM 3JIEKTPOHHBIMU JAEHbraMH OIUIAYMBAIOT WHTEPHET, COTOBYIO
CBA3b, ITOKYIIKM B MHTepHeT-MarasuHax, oriara ycuyr JKKX u tak manee. Yacron
omnepaluerd cpeau MOJIb30BaTeNed SJEKTPOHHBIX KPUIEIbKOB SIBJISIETCS NEPEBOJ
CPEACTB C OJTHOTO CUETA HA APYTOM.

MHorue MoJiofible JI0M U HEKOTOPBIE JEBYLIKH 3aHMUMAIOTCS TPATOUM JAEHer
Ha OHJIAMH-UTPHI B HECKOJIBKO pa3 OoJIbllle, YeM CPEIHECTATUCTUUECKHUM JepKaTeNb
AJIEKTPOHHOTO KOIIEJIbKa, & CTapIIUe JIFOJAU B OCHOBHOM TPATAT JEHBIU HA YCIYTH U
ToBaphl. Takum oOpa3zom Oostee 40% peCOHICHTOB CTAPIIIETO BO3pACTa OTUIAYNBAIOT
anekTpoHHbIMU nenbramu JKKX ycnmyru, a yrmaroi HanoroB u mrpadoB — 0Oonee
20%.

Taxxe mpuBeneHBl OpEHIBI KPEAUTHBIX OpraHU3AIMA, BEOCAUTHI JAaHHBIX
OpraHu3alvid, a TaKXe BBISICHEHO HampaBieHue aestenbHocTtd. 2012 rom cran
BEPIIMHONW POCTA HAIMOHAIBHBIX KOMITAHUN B cdepe IJIEKTPOHHBIX JICHEXKHBIX

CPEIICTB HA POCCHMCKOM.
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Tabnuna 2 - bonee noapoOHbIT 0630p yYaCTHUKOB PhIHKA

HasBanue bpenn [Hara Caiit Hamnpasnenue
ITHKO perucrpauu JEeATEeIIbHOCTU
u
Mosuera.Py Mounerta.P | 04.06.2012 | moneTa.ru OcyiecTBienue
y IIJIATEXKEN BO BCEMUPHOU
CeTH UHTEpHE
ONEeKTPOHHBIN RBK 27.06.2012 | www.rBKmoney.r | Ormiara ToBapoB u yCIyT,
TUTaTEKHBINA Money u 00JbIII0H BBIOOD
CepBHUC MIEPEBOJIOB CPEJICTB
Henbru.Moitn.P | leusru @ | 02.08.2012 | money.mail.ru BeICTpBIE IEPEBOIHI,
y Mail.Ru oIjiaTa HaATHYHBIMA U
KapToi, oriata
KBUTAHIIUH
Supexc. [lensru | Sungexc.]] | 02.08.2012 | money.yandex.ru | Ormuata ycuyr,
CHBI'H HIONOJTHEHHE CU€Ta,
TIPUEM TLIATEKEH
Enunas xacca Enunerit 08.10.2012 | walleTone.com DJIEKTPOHHBIN KOLIEEK C
KOILIEJICK MHO>KECTBOM BaJIOT,
HIEPEBOJI CPEICTB T10
noure
Henwvra Keit JlenbTa 18.12.2012 | delTaKey.ru [TepeBoasl, cpencTs
Keii yepe3, 0aHKOMAThl U
TEePMUHAJIBI,
KOpPIIOpaTHBHbIE
KOILIEJIbKH
[Mpemuym TelePay 21.02.2013 | TelePayural.ru KpynHaeiimas cetb
TEPMHUHAJIOB rOpoJia
ExatepenOypra
[Tsiillan PY PayPal 13.03.2013 | PayPal.ru Kpynueimuii miaté&xHbIit
CEpBUC B MUpE, paboTarte
6omee yem 200 cTpaHax
MUDA.
[HiftO PayU 08.04.2013 | Payu.ru MexayHapOIHBI U
pOCCHICKHE KapTOYHBIE
TUTATEXKH
MOBMU./leasrn | MOBI 22.10.2013 | moBi-money.ru MoOuITbHBIC TIIATEKH,
Jlenbru oruiata yepes TeneoH

o1



Tabnuna 3 - ®uHAHCOBBIE UTOT'H YYaCTHUKOB PBIHKA AMEKTPOHHBIX feHer 2013 roga

Momnera.Py | RBK Henbru | Anpexc./lensru | Enuneiii | Jlenbra
Money @ komenek | Kei
Mail.Ru
Bamtora 146 951 477 207 411 | 1878248 32411 95 500
OaiaHca, 906
THIC.pYO.
% 5,18% 16,84% | 7,31% 66,17% 1,14% 3,36%
Komuccronnsie | 288 645 394 142 523 | 1039421 10 389 45 138
IOXOIBI, 756
THIC.pYO.
% 15,10% 20,24% | 6,92% 56,13% 0,61% 2,42%
Komuccuonnsie | 163 020 366 75 272 304 250 2410 18 022
pPacxo/sl, 015
TBIC.pYO.
% 17,55% 39,40% | 8,10% 32,75% 0,26% 1,94%
Uncras 3314 1522 18138 |98 211 1902 5318
MPUOBLIB,
TBIC.pYO.
% 2,61% 1,22% | 14,12% | 77,31% 1,52% 4,09%
CoOCTBEeHHBIN 21 988 19116 | 35084 | 115592 20 761 20610
KaIlnTal,
THIC.pYyO.
(popma
0409808)
Hopmarus 23.20 51 25.10 7.2 201.00 68.30
JIOCTaTOYHOCTH
COOCTBEHHEBIX
CpEICTB
(kamuTana)
Oanka (H1.1)
Hopmartus 146.60 112,1 145.20 | 106.60 305.40 253.30
JTUKBHIHOCTH
(H15.1)
Penrabensuocts | 1,59 0,30 8,45 5,19 5,78 55
ITo nanubM TabauIbl 3 MOXKHO CEIaTh CICAYIOIIUE BHIBOIBI.
SAunexc./leHpru — sABISETCS NONMYJSIPHEWIEH IUIATEXHOW CHUCTEMOW B

Poccuun. SHnexc, kak OpeH1 1OoJTve ToJibl 3aBOEBbIBANI cebe aBToputTeT B Poccuu u

caIeayer OoTMeTuThb, 4TO MYy 3TO YyAAaJIOCh, YTO HCCOMHCHHO ITOMOTIJIO BI)I6paTB B
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muaupytone mosunuu. KomMuccnoHHbIE goxonbl Oonee 1 mipa. pyOnew, 1o
JTAHHOMY TTOKa3aTelt0 MOKHO CJIeJIaTh BBIBOJ O TOM, Ha CKOJIBKO KPyIHAas ayJuTOpPHs
y JJaHHOW NaJTEKHONU CUCTEMBI.

Mownerta.Py, Jlensru @ Mail.Ru, RBK Money Taxxke momymisipHbI cpeau
HaceneHus. Ilpouent ux mnpuctyctBus Ha pbiHke 5,18%, 7,31% u 16,84%
cootrBeTcTBeHHO. OnHako RBK Money nMeeT A0BOJIBHO KpPyNHBbIE KOMHCCHOHHBIC
pacxojibl, YTO MPUBOJUT K HEBBICOKOW OTMETKU YMCTOM MpuObLIH. B cBOIO ouepenb
HOPMAaTUBBI JIMKBUJIHOCTA W JocTaToyHocTH Karmutana y PBK Money mumnmb
HE3HAYNTEIbHO BBIIIC UX MHHUMAaJIbHbIE MUHUMAIIBHEIX [37].

ITon xomery 2012 roma mosBunuchk Takue HKO, xak Egunas kacca, wian ke
Enuneiit Komenek, a takxe Jlenpra Keit. Yacte lenpta Keit nHa xonen 2013 roga
coctaBisia 3,36%, uro Ui KOMIIAHMU-HOBHUYKA, KOTOpPasi COBCEM HEIABHO
MOSIBUJTIACH ABJIAETCS OTAWYHBIM pesyiabTatoM. Ha 01.01.2014 uucras npuObuib
Henpra Keli cocrapisia Oojiee 5 MIIH., TaHHBIM ITOKa3aTelb TOBOPUT HA CKOJBKO
s dexTrBHO paboTaeT AaHHas kommanus. ClenyeT cka3aTh O BBICOKOW IIEHHOCTH
00s13aTeNIbHBIX HOpMATUBOB Takux kak H15.1 u H1.1, apyrumu ciioBamMmu HOpMaTuB
JMKBUJHOCTA W HOPMATHB JIOCTATOYHOCTH KamuTana, yto roBoput o HKO, kak o
HaIEXHOM U craOuiabHON kommanuu. Ha xoHer 2013 roma oTMETKH AESITEIBHOCTH
HKO Enunas xacca He Tak BbICOKM M npoaykTuBHbI, kak HKO Jlenpra Keii. Ta

4acTh, KOTOPYIO 3aHnMaeT Enunas kacca, He coctaBisieT gaxe 1%, a nuiinb HEMHOTO

0,5%.

Bantora 6anaHca3a 2013 r.

JentTa Hei MoHeTa.Py
4% 5% RBK Money
17%

EoMHEIA

JeHerv@Mail.Ru

Angerc deHbrn
LU 7%

66%

Pucynok 8 - Bamtora 6ananca 3a 2013 1.
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JlaHHBIC YMCTON MPUOBLUIN MOYTH y BCEX KOMIIAHUN CXOXXH C TOKA3aTEIIsSIMU

UX JIOJH Ha PBIHKE MO IU(paM BaIIOTH OanaHca. 3a UCKIIIOUEHUEM, KaK TOBOPHIIOCH

Boiie PBK Money Bens ipu 17% Bcero peiHka, Bcero 1% mpuObuiv mpuXoauTcs: Ha

BaJIIOTy OanaHca.

Uucraa npubbino, 2013 r.

MoHeTa. Py

£neTa Hek
A 3%

EAWHBIA 4%
KOWENEK
1%

RBK Money
1% OeHerm@Mail.Ru
14%

AHpekc JeHBrH
77%

Pucynox 9 - Yucrast npu6suib 3a 2013 1.

I[anee HIITIOCTPUPOBAHLBI IIOKA3aTCIN CO6J'IIOI[GHPIﬁ JOCTAaTOYHOCTH KallMTalla

KpSCANTHBIMHX OpPraHru3aliuiaMHU, a TAKKC HOPMATHUBOB. CJ'IC)IyeT CKaszaTb, 4TO BCC

KpCANUTHBIC OpraHu3anun

MoKa3aTeJIM MHHMMAaJbHOMN

denepanu.

CobawaeHwe HopmaTtusos LB, 2013 r.

350
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200 —

B HopmaTWE OOoCTaTo4YHOCTH
cobcTEEHHBIX cpeacTe (KanuTana)
100 + _ = BaHka (H1.1)
50
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Pucynox 10 - Cob6monenne HopmaTuoB L[b 3a 2013 1.

B Ooybllieii WM MEHBIICH CTENEeHHW MPEBBIMAIOT

HOpMBI, KoTOpble ycraHaBnuBarorcss L[b Pocculickon
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PentabenbHocts, 2013r.
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Pucynok 11 — PentabensHocth 3a 2013 1.

Junamuka — nepBoe nosyroaue 2014 rona.
Jlanee cremyer paccMOTpPETh aKTUBHOCTh mpenactaBiieHHbIx HKO B
nuHamuke. OCHOBHBIE TTOKa3aTeNu NpeicTaBieHbl B Ta0mule 4, nokasareiu Opaauch

Ha niepBoe noxyroaue 2014 rona.

Tabnuna 4 — lunamuka HKO 3a nepBoe nonyroaue 2014 r.

Mosnera.Py RBK Jeusru @ | SAnpexc. | Enxunbrii JlenpTa
Money Mail.Ru Jenbrn | xomenek | Kei

Bantora 6ananca, | 154 869 255808 | 95689 691 850 | 40095 110 944
THIC.pYO.
% 11,48% 18,96% | 7,09% 51,28% | 2,97% 8,22%
Komuccuonnsie | 101 132 246 438 | 78 649 232622 | 28789 49 738
JIOXOJIBI,
THIC.pYO.
% 14,28% 34,64% | 11,76% 32,36% | 4,20% 7,31%
Uucras 1462 6 530 -13 071 87 285 6 037 29 708
pUOBLIb,
THIC.pYyO.
% 1,24% 5,54% -11,08% 74,00% | 5,12% 25,19%
CoOCTBEHHBIHT 24 145 26 925 25238 136 149 | 27 523 51634
KarmuTa (o
bazens 1)
Hopmatus 23,94 7,73 32,82 7,81 64,65 82,38
JIOCTaTOYHOCTH
COOCTBEHHBIX
CPEJICTB
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(kamuTana) OaHKa

(H1.1)

Hopmatus 148,23 119,12 186,32 109,71 158,28 417,58
JUKBUIHOCTH

(H15.1)

Penratbensnocts | 1,02 2,61 -12,88 11,94 16,02 27,21

[leppoe ® BTOpOE MecCTa YBEPEHHO 3aHMMAIOT  HEIMOKOJICOMMBIS
Annpekc./leasrn 1 RBKMoney coorBercBenno. Jlenbru (@ Mail.Ru cmamu cBom
no3uuuu B 2014 romy, 4To MpHUBEIO K CHIKEHHUIO 10 5 MECTa, B CBOIO OYepellb
Henbra Keli cTpeMHTEIbHO MOMHSIUCH Ha 4 MecTo (MX JOJs PBIHKA BO3pocia JIo
8,22%, Ha TpeThbeM k€ MecTe Tenepb pacnonaraerci Monera.Py. OnHako cTout
MOJIMETUTh MaJICHbKUM crnaj yacTtu J10xo0B Takori HKO, kak SInnekc/leHbru, HO IO

CYT 3TO aOCOJIFOTHO HUKAK HE IOHU3WIO SIHAEKC cpeay KOHKYPEHTOB.

[OuHamuKa 401U pbIHKa
(no pasmepy 6ananca)

100%
90%
BO%
70% W Neneta Ker

60% - M EAMHBIN KOWEeNnex

50% B AHaekc deHErW
40% -

30% -
20%
10%
0% - T 1
2013r. 1 nonyrogue 2014r.

W deHern@ Mail Ru

B REK Money

B MoneTta Py

Pucynox 12 - Jlunamuka 1071 pblHKa (110 pa3Mepy OanaHca)

OcHoBHbIM go0xo0z0M, nonydaembiM HKO sBisieTcs komuccuus OT Bcex
MPOBENCHHBIX  omeparuii. (CxeMa O4YeHb TMPOCTO: YeM OoJbllle  ypOBEHb
KOMHCCHOHHOTO JI0XOJa, TeM OoJbIlee KOJMYECTBO OIepaluii CcoBeplinia
OpraHu3alys 3a OTYETHBIM MEPUOJI, a CIACAOBATEILHO W CIPOC HA YCIYTd JAHHOU

KOMITAHUU HECOMHEHHO BO3PACTET.
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CrouT paccMOTpeTh KOMAmHUHM MO YPOBHIO YHMCTOM NpPUOBLIM 3a TEpBbIE
niecTb Mecsues noiayroaune 2014 roga, no JaHHBIM TaOJUIBI MOYXKHO BBISIBUTH TPOUKY
JUJEPOB:

- SAAnpexc eabru — 87,285 muH.pyo.

- Henwra Keit — 29,708 muH. pyo.

- PBK Money — 6,530 miH. py0.

B nannoii Tpoune cnexyer odpatuth BHuMmanue Ha HKO Jlensta Keii, Bens
Ha pBIHOK OHa BbIILIA B 2013 romy M 3a Takue CKPOMHBIE CPOKM KOPOTKHM CMOTIja
000iTH CcBOMX 00J€e OMBITHBIX KOHKYPEHTOB, MPOOUTHCS B TPOUKY JHAEPOB,

noronsis Sunexc Jlenpru u 3HaunteabHo oooiias RBK Money [38].

Yucras npubeinb, 1 nonyrogue 2014r.

100000

80000

60000

40000

B YucTan npubeine, 1
nanayrogue 2014r.

20000

0 1

-20000

Pucynok 13 - Yuctast npubsuib, iepBoe nomyroaue 2014 r.

OpHMM U3 TVIaBHEHWIINX U BaXKHBIX MOKa3zarenel 3 (HeKTUBHOCTH aKTUBHOCTH
KOMIaHUU BCE BpeMsi Obl1a peHTadenbHOCTh. CleayeT pacCMOTPETh PEHTAOMIBHOCTh
KOMHUCCOHHBIX JI0XOJOB, MHBIMH CIIOBaMH, PACCMOTPUM Ha CKOJBbKO MpHOBLIbHA
os11a nestensHocTh HKO 3a nmepBwie mects Mecsies 2014 rona.

Ha rpaduke Hmke mokaszaHo, 4To 3a nepBble mmecTh MecsueB 2014r. Camoit
s dextuBnoit craia HKO Jlensta Keli, peHTaOUILHOCTH KOTOPOM COCTaBUIIA OKOJIO
27%, a umenHo 26,78%. Ve meHee BBICOKUNA YPOBEHb PEHTAOETBbHOCTH CTOUT

noagmeTuTh y Takux HKO, kak Anpaexc Jlenbru, a takxke Enunas Kacca.
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K coxanennro paestensHocth Jlenbrn (@ Mail.Ru Opuia B yObITOK. Emgé
Oonbiell HEOXXHIAaHHOCTU MPpUAAET TOT (PakT, yTo Ha MoMeHT 2013 roma mMeHH
JHenbru@ Mail.RU 3aHrMaNy THIUPYIOIIYIO MO3UIUIO TI0 JAHHOMY ITOKAa3aTelTto.

He6onpias uncras nmpuObuib cka3anach Ha peHTadbmipHocTH Takux HKO kak
RBK Money u MoHera.py OJHAKO y JaHHBIX KOMIIAHMH JIOBOJBHBI BBICOKHE

IMOKa3aTCJIM KOMHUCCHOHHBIX PACXOI0B.

PentabenbHocTtb, 1 nonyrogue 2014r.
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Pucynox 14 - PentabenbHOCTh 3a niepBoe nosyroaue 2014 r.

C KaXIbIM roJIoM BCE BBIIIEC M BBIIIE PACTEM YPOBEHb PBIHKA 3JIEKTPOHHBIX
JICHE)KHBIX CPEICTBA, MOSIBIISIFOTCS BCE HOBBIE M HOBbIE KOMITAHUU, KOTOPBIE HE JAIOT
CIIOKOMHO B3JIOXHYTh yXe cymecTByromuM. Kak spkuit npumep BeicTynaetr HKO
Henpra Kei, koTOpas 3a roj JOCTUIVIA OTPOMHEWIINX BBICOT M YCIIEXOB B CBOEH
cdepe. [lo mporaozam sKCrepTOB AMHAMUKA POCTA IEKTPOHHBIX JIEHEKHBIX CPEICTB
TOJIBKO BO3PACTET, BCE Takke OyAYT MOSBIISITHCS HOBbIE KOHKYPEHTBI U OOPOTHCS 3a
JUIUPYIONTUE TTO3UIINH.

Bes undopmanus, npencraBieHHas B Buae TpadukoB W TaOIuUI] MoOKa3zaHa
MMEHHO B TaKOM BHJE, YTOOBI HAIJISIIHO TIOKa3aTh, Kakas CHUTyalusi B cdepe
AJIEKTPOHHBIX JEHET TBOpUTCS B Poccuiickon denepanum.

Jla, mnaTé&xHbIE CUCTEMBl W JJIEKTPOHHBIE AEHbIM B 1eaoM B Poccum
MOSIBWJINCh CPAaBHUTEJIBLHO HE JIaBHO, HO Ha JaHHBIHK MOMEHT YK€ HMEIOTCS
JIOCTaTOYHOE KOJMYECTO, KaK aBTOPUTETHBIX KOMIIAHMM, TaK M MOJOJBIX

Ha4YWHAaIoIIuXx. HecoMHEeHHO ATO OKa3bIBAET IOJ0KUTEILHOE BIIMSHUE HA 9KOHOMUKY
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CTpaHbl, TaK KaK JIEATEIbHOCTh CBS3aHHAsl C DJIEKTPOHHBIMHU JCHbraMH, XOTS OBl Ta
e IMUCCHUA BEJET K YBEIMUCHUIO IEHE)KHON MacChl CTPaHHBI.

[Toxazarenu HKO ot roma k romy pactyr, 3TO CBHIETENbCTBYET O
INPOJYKTUBHOW JESATENbHOCTH OpraHu3aluii, BcE€ Oosblie W OOJbLIE JIFOACH
HOJIB3YIOTCSL YCIyraMH IUIaTéXHbIX cucteM. OIuiaunBasi TOBAphl, YCIYTH, IITpadBbl,
KBUTAaHIMK M MHOro japyroe. IlomMumMo yBenWuyeHMs 4YHUClIa TOJb30BaTeNeh
IUTATEXHBIX CHCTEM, TaKXKe YBEJIMUMBAETCA U BO3PACT JIIOJIEH, KOTOPBI MOIb3yeTcs
JaHHBIMU cepBUCaMH. BCE 3TO MPUBHOCUT MOJIOKUTENbHBIE MOMEHTHI B Pa3BUTHE
Poccuiickoii ®@enepannu. 3a 3JIEKTPOHHBIMU JEHbramMH Oyayniee M BO3MOXKHO

MMEHHO OHHU IMOMOryT Poccuu cTaTh CTpaHOM ¢ pa3BUTON Y3KOHOMUKOM.

2.2 HanpapjieHHsI TOCYAapPCTBEHHOT0 PeryJTHPOBAHNS IJIEKTPOHHBIX
JAeHer B POCCUMCKO IKOHOMHKE

3amaun TEHEeKHO-KPEAUTHOTO PETYIUPOBAHUS JICKTPOHHBIX JCHET SIBIISIOTCS
OCHOBHBIMH, TaK KaK OT CTEMEHH UX BBISIBICHUS 3aBUCUT M COIIMAJIBHO-
HPKOHOMHYECKAs YaCTh Pa3BUTHS MHCTHTYTA JICKTPOHHBIX jJeHer B Poccun [39].

XOTbh, OJEKTPOHHBIC JICHBI'M TIOSBWIMCh W JICHCTBYIOT KaK 4YacCTHBIC
IJIaTEXKHbIE CHUCTEMbI, B OyAylleM HWX TPOrpecc HENb3sd IMPeJACTaBUTh 0e3
rOCyJapCTBEHHOTO  BMEIIATEILCTBA. | JIaBHBIE IMapaMeTphl, M3-32  KOTOPBIX
HEO0OXOMMO TOC. PETyJIUPOBAaHUE OOpaIlleHUs SICKTPOHHBIX JEHET B COBPEMEHHBIX
ycioBusix B Poccun:

1) Co3ganre > PeKTUBHOM MIATEIKHON CHCTEMbI CTPaHbI. IBOJIIOIHS ICHET —
ATO JWHAMHYHBIA W TOCTOSHHO MAYIIUHM IIPOIIECC, B OCHOBE KOTOPOTO JICHKHUT
TpaHchopMaIrys dKOHOMUYECKUX HHTEPECOB YYAaCTHHUKOB cHCTeMbl. OIHAKO Iaxe
CEeroJTHs, MOCIe J0JITOH UCTOPUH dBOJIOIMH BUI0B U opm aexer (¢ 700 rr. 1o H. 3.
10 HACTOSIIIee BpeMs), IUIATE)KHBIC CHUCTEMbI TPAKTUYECKH BCEX CTpaH MHpa
CIMIIKOM JIOPOTH B OJKCIUIyaTallMHM, YPOBEHb TPAH3AKIIMOHHBIX W3ACPKEK TI0
pacyeTHBIM OTEpPAIMsIM OCTAE€TCSI HAa BBICOKOM ypoBHE. [lanmpHeimnas >BOIIOIHS

MJIATEKHON CUCTEMbI, TAKUM 00pa30M, MPEICTaBIsAETCS HEM30EKHOM.
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B cuny cBOero orpoMHOro moTeHUMaNa JIEKTPOHHBIE JE€HBI'M 3HAYUTEIBHO
M3MEHAT IUIATCKHYK) CHCTEMY, OJHOBPEMEHHO IIOCTABUB HOBBIE 3aJlauyd IEpPE]
[lentpanbHpiM O0aHkoM P® u mpoBOAMMON MM JIEHEKHO-KPEIUTHOM IOJMUTHKOM.
[leHTpanpHBIC IMUCCHOHHBIC OAHKH SBISIOTCS TJABHBIM PETYJISATOPOM JICHEKHO-
KPEAUTHOM MOJIMTUKM BO BCEX CTpaHaX, M €CTECTBEHHO, YTO OCHOBHOHM 3ajaueii
OpraHu3aIui, BHEAPSIONMIMX  CHUCTEMBbI  DJIEKTPOHHBIX  J€HET,  SIBJISIETCA
YpEryJIupOBaHUE B3aUMOOTHOIIEHUM ¢ HUMU. OCcO0YI0 aKTyaJIbHOCTh PETyIUPOBaHUE
ANEKTPOHHBIX JIGHET TIpUOOpeTaeT B  HACTOsIIee BpeMs, Korja IpoIecc
3aKOHOJATEIHPHOTO  O(OPMIICHHSI OCHOB  (PYHKIIMOHHPOBAHMS  HAIMOHATHHOM
IJIATE)KHOM CUCTEMBI YK€ Hayar,

2) IlpenmoTBpalnieHue MOHOMOJM3AIMA PBIHKA JJICKTPOHHBIX ILIATEKHBIX
yCIyT OJIHAM YYaCTHUKOM (KapTebl0 YUYaCTHUKOB). DJIEKTPOHHBIC JCHBIH, SIBISSCH
(bUHAHCOBOW WHHOBAIMEH, SBISIOTCS OJHOBPEMEHHO W MCTOYHHUKOM ITOJTYYCHHS
PA3JIMYHBIX SKOHOMHYECKUX BBITOJI, BBITCKAIOIINX M3 UX HUCIIOJIb30BaHUsS. B cBs3U C
3TUM TOJIBKO TOCYJIApCTBECHHAsl TMIOJIMTUKA, HAIMpAaBJICHHAs HAa NOAAECPKaHUE
CTAOMILHOCTH SKOHOMHMYECKON CHCTEMBI, CIIOCOOHA 00ECIEYUTh BCEM yYacCTHUKAM
PBIHKA PaBHBIN TOCTYN K PECYPCY;

3) Vaudukauus W CTaHIAPTU3AIMS PAaCU€TOB C  HMCIOJb30BAaHUEM
AJIEKTPOHHBIX JeHer. Ha ceromHsimHuid AEHb SJICKTPOHHBIE IJIATEKHBIE CUCTEMBI
(BIIC) mno-pa3HOMY peIIAlOT BOMPOCHI O HOPUAMYECKOM CTAaTyCE€ «CBOUX)»
BUPTYaAJIbHBIX JEHEXKHBIX €IUHUI] U MO-PAa3HOMY OPraHU3YIOT CUCTEMBI PACUETOB C
MX TIOMOUIBIO. DTO JENAET JIEKTPOHHbIE JeHBIM Kaxou JIIC yHHMKaIbHBIMH, YTO
CHIDKAET MX JUKBUIHOCTL JUJIS IOJb30BaTeliei. BMecTe ¢ TeM M caMM SMUTEHTHI
AJIEKTPOHHBIX JICHET YK€, MO-BUIUMOMY, OCO3HAIN HEOOXOAMMOCTh CTaHIapTU3AINH
AJIEKTPOHHBIX PACUETOB, O YE€M CBHUJIECTEIBCTBYIOT BBICKA3bIBAHUSI MPEIACTABUTEIICH
Benymux OIIC Poccum B CMMU. IlpencraBnsercs, uro 06e3 ToCcyaapCTBEHHOTO
BMelaTenbcTBa npeacraputenu I1IC Bps 11 CMOTYT JOTOBOPUTHCS;

4) CHUXEHUE PHUCKOB YYACTHUKOB DJEKTPOHHBIX PACUETOB, CBSA3AHHBIX C
HEJICTUTUMHBIM CTaTyCOM CaMHUX OJJEKTPOHHbIX AeHer B Poccum. HecmoTps Ha

OBICTPBI POCT OOOPOTOB AJIEKTPOHHBIX JICHET B HAIllEW CTpaHE, CErOJHSIIHUN UX
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yael — MAKpoIIaTexu. J{ms pacmmpenust MmaciraboB 000POTOB JIEKTPOHHBIX JIEHET
HE00X0MMO OOoJIbIliee JOBEpPHE MOJIb30BaTENeH K AIEKTPOHHBIM JI€HbraM, KOTOpPOe
HEBO3MO>KHO 0€3 TOCy/IapCTBEHHOI'0 HaJ[30pa M KOHTPOJIS 3a AesTebHOCThI0 DIIC.

[Ipoekt 3akoHa moja Ha3BaHUEeM «O HalMOHAIBHOM TUIATEXKHOM CHUCTEME»
[JIACUT YCTAHOBJICHHWE TUIATEKHOM CHCTEMBI, PETYJIMPOBAaHUE JNESITEIbHOCTh €€
YYaCTHHMKOB, a Takke pacrnucbhiBaeT npasa [[b P® mo oTHomIEHHIO K IIATEKHBIM
CHUCTEMAaM U UX YYACTHHUKAM, ONPEEISICT MOHSATHUE STICKTPOHHBIX JICHET.

CornacHo umeronieiics nuapopmaiuu «JNeKTPpoHHBIE AeHBIU», B 2010 romy,
yepe3 OH-NIaiH MIaTéKHbIE CUCTEMaMbl POBOIMIIM OTEpPAllUU OKOJIO 25 MUJUTMOHOB
MOJIB30BaTENeH, o0mmii 000poT coctoBamn Oonee 50 mmmmapmoB pyo6. Ilocie
nepBbix Tpex kBapTtanoB 2011 roga yganoch JOCTUTHYTH TaKUX K€ MOKa3aTeseu, a
KOJIMYECTBO KJIIMEHTOB IIATEKHBIX CUCTEM BO3POCIO 10 32 MUILIMOHOB.

CornacHo HOBOMY 3aKOHY OIEpPaTOPhI MIATEKHBIX CUCTEM JOJIKHBI TOJIYYUTh
JULEH3UIO KPEIUTHOM OPTraHU3alllK, B CIEICTBUU 3TOTO, ONEPATOPbl MOTYT CTaTh
KPEIUTHON HEOAHKOBCKOM OpraHU3alMel, WM KEIIEKTPOHHBIM OaHKOM JH0O,
KOTOpasi OyJIeT OCYIIECTBIATh MEPEBOJIbI JCHET 0€3 OTKPHITHUS OAHKOBCKOTO CYETAa,
HO «BCTPOMBIIUCH» TaKuM 00pa3oM B KPEIUTHYIO CHUCTEMY CTpaHbl, HOBBIC
Y4aCTHUKU OyAyT oOs3aHBI BHITIOJNHATH Bce TpeboBanus llentpansHoro Oanka Pd:
HOpPMATHUBHBIE TPeOOBaHUS, TPEIOCTABICHUE OTYETHOCTH C COOJIOJCHHUEM BCEX
IIpaBUJ €€ COCTaBIIEHUs, TPEOOBaHUS K BEIMYMHE MUHUMAJIBHOTO pa3Mepa KanuTania
Oyner coctaBisiTh 18 MuH pyO., Kak aiig BceX HEOAHKOBCKUX KPEIUTHBIX
OpraHu3alyi, 4TO JACT BO3MOXHOCTh KOHTPOJUPOBATH BXOJl HA JaHHBI CErMEHT
(bMHAaHCOBOTO PHIHKA.

OcHOBbBIBasiCb Ha OCHOBHOM a3WarckoM (wid >xe CHHramypckom) U
€BpPOMNEHCKOM OIBITE CIEAyeT MNPEAJIOKUTh TJIaBHbIC IMYyTH JEHEKHO-KPEIUTHOTO
peryaIupoBaHMs SIEKTPOHHBIX JIEHET 110 KOTOPBIM cieayet ABurath Poccuu [40].

Bo-niepBbiX, HEOOXOAMMO NaTh YETKYIO 3aKOHOAATENIBbHYIO (POPMYITHPOBKY
MOHSTHUIO «AJIEKTPOHHBIE JE€HbIU». 3/1€Ch BIOJHE MOXKHO MOWTH MO €BpPONEHCKOMY
OyTH W  ONPEACIHUTh JJIEKTPOHHBIE JICHBI'M KakK JCHEXKHYI0 CTOUMOCTD,

NPEACTABIAIONIYI0 CcO00il TpeOoBaHHWE K SMUTEHTY, KOTOpas XpaHHUTCS Ha
61



AIIEKTPOHHOM YCTPOMCTBE, SMUTUPYETCS] TOCTE TMOJIYUYEHHUS] CPEICTB B pa3Mepe He
MEHEE UYeM IMHUTHpyeMasl IeHEXHasi CTOMMOCTb, IPUHUMAETCSI B KAUeCTBE CPE/ICTBA
IIaTeXxa HE TOJIBKO AMUTCHTOM, HO W TPEThUMH JMIlaMu. J[aHHOE ompeecHHe
MOKHO cpopMynupoBaTb U 0Oojee JAKOHUYHO, HE Hapymas MpH 3TOM
ODKOHOMHUYECKOW CYITHOCTH 3TOTO SBICHUS. OIJIEKTPOHHBIMHU JEHbI'AMU MOYKHO
CUMTATh CIWHUIIBI WM3MEPEHHUs TpaB TPeOOBaHMH K WX OSMHUTEHTY, KOTOpHIC B
COBOKYITHOCTH COCTAaBJISIIOT JIEKTPOHHBIN JOJITOBOM JOKYMEHT.

Btopoe, 9T0 HEOOXOAMMO y4YECTh POCCHICKOMY 3aKOHOAATEII0, UCXOMIS W3
eBPOIEHCKOTO OMBITa PETYIUPOBAaHUS DJIEKTPOHHBIX JCHET, — 3TO pa3rpaHUYCHUE
HOPM, TIPETyCMOTPEHHBIX 71 OAHKOBCKOW NEATEIHHOCTH, U HOPM, PETYIUPYIOLINX
nestenbHoCTh DIIC. OIHOBPEMEHHO C 3TUM HEOOXOAMMO HCKIIOUYUTH BO3MOKHOCTb
CO3/IaHUs OTEPATOPOB DJEKTPOHHBIX JCHET B (hOpMe HE KPEAUTHBIX OpTaHHU3aIi,
npexycMotpeB B denepanbHOM 3akoHe «O OaHKax M OAHKOBCKOW JIE€ATEIBHOCTH
BO3MOXXKHOCTh ~ CO3/IaHHSl  CIIEHMAJbHOIO  BHJA  HEOAHKOBCKUX  KPEIUTHBIX
OpTraHU3aIHi — «OTIEPATOPOB IEKTPOHHBIX JCHETY.

Coznanne  creuuagbHOrO  MHCTUTYTa —  HEOAHKOBCKUX — KPEIUTHBIX
OpraHM3aIii — SMUTEHTOB DJIEKTPOHHBIX JEHET, KOTOPhIE UMENU OBl CIEeUATbHYIO
MIPaBOCIIOCOOHOCTh, COOTBETCTBOBAIIM ObI TPEOOBAHUSIM TTO COOCTBEHHBIM CPEJICTBAM
(kamuTany), TPEABSIBIAEMBIM K HEOAHKOBCKMM KPEIUTHBIM OpraHH3aIUsIM,
coOmoaii OBl CHENHAaTbHO YCTAHOBJICHHBIC ISl HUX HOPMATUBBI (KaK MHHUMYM
HOPMATHB JIOCTATOYHOCTH KalMTalla (YMCTHIX aKTHBOB), HOPMATHBBI MTHOBEHHOH M
TEKyIIEH JIMKBUIHOCTH), TIIO3BOJIUT COXPaHUTh TIPABOBYIO ONPEICICHHOCTh |
o0ecrednTh DKBUBAJCHTHOCTh TMPABOBOTO PETYIUPOBAHUS MJI OpTraHHU3aIlHi,
OCYIIECTBISIOUIMX CXOJHYIO 10 HKOHOMHUYECKOM M MpaBOBOW  CYIIHOCTH
JesITeTbHOCTD [41].

B koHuenuuu IeHEXHO-KPEAUTHOTO PEryJIUpPOBaHUS 3JIEKTPOHHBIX JICHET,
HEOOXO0MMO Y4€CThb JIUIIEH3UPOBAHUE JACIATEIbHOCTH YMUTEHTOB AJIEKTPOHHBIX JICHET
(kak 9TO cnemaHo i OaHKOBCKOW cucTeMbl). OIHAKO B CHIIy MHOTO XapakTepa

PHUCKOB, KOTOPBIC HCCYT HNAHHBIC YHYACTHHUKH, PCUb OOJIZKHA HITHU 00 YHPOIICHHOM
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nuueH3upoBanun. Kpome Toro, pazmMep MUHUMAIbHOTO YCTABHOI'O KamnuTaia AOJKEH
OBITh 3HAYUTEILHO HUXKE, YEM MIPEYCMOTPEHHBIN 3aKOHOM JiJ1s1 0aHKOB B Poccun.

bb110 OBl MOJIE3HBIM BOCCTAHOBJICHHUE MPSIMOTO 3alpeTa Ha HMCIOJIb30BAHHE
IOpUJIMYECKUMHU JIUIIAMU U WHJUBUAYAJIbHBIMU TPEANPUHUMATEISAMHU JIEKTPOHHBIX
JIEHEeT JUIsl OCYIIECTBJICHUSI MHBIX OINEpallii, KpoMe IpHemMa U TMPEabSBICHUS K
UCIIOJIHEHHIO, TaK KaK OCHOBHOM I1€JIbI0 BBEJCHUS MHCTUTYTA AJIEKTPOHHBIX JEHET
SABJIIETCST OOecTeueHne yao0cTBa (U3MYECKUX JUI[ MPU TPHOOPETCHUH TOBAPOB
(pabort, yciyr). i cOBEpILICHUS Ke FOPUINYCCKUMH JIMIAMU U UHIUBUIYTbHBIMH
MPEANPUHAMATEIIIMA TIIATEKEH M pacyeToB, B TOM 4Hucie ¢ GU3NICCKUMU JIUIAMH,
nercTByronme (HopMbl OE3HAIMYHBIX PAcYeTOB BIIOJHE JOCTATOUYHBI U YETKO
YpETYIUPOBAHBI.

Heobxonumo BoccTaHOBUTH TpeOoBaHUsI 00 00s13aTeIbHOM UJICHTU(UKAIIUN
bU3MYEeCKUX JUIl TPU MNPETOCTABICHUU MM TOMOJHSAEMBIX 3JIEKTPOHHBIX CPEJICTB
matexa. B coorBerctBuuM ¢ ®enepanbHbIM  3aKOHOM «O MPOTHUBOJIECUCTBUU
jgeranu3anv  (OTMBIBAHMIO) JIOXOJIOB, TIOJYYEHHBIX MPECTYNHBIM MYyTeM, U
(UHAHCUPOBAHUIO  TEPPOPU3Ma»  HACHTHU(PUKALMS KIMEHTa  OCYIIECTBIACTCS
CyObEKTOM UCIOJHEHUS JO COBEPIICHHUS KIMEHTOM OIMepaluu C JICHEKHBIMHU
CpPEeACTBAMH WJIM UHBIM UMYIIECTBOM. VCKIIOUEHHE MOKHO MPEAYCMOTPETh TOJIBKO
JUISL Pa30BBIX ONlE€paLi.

OOOCHOBAHHO TAKXE MCKIIIOUEHHE TUJIATEKHBIX ar€HTOB U3 YHCIIa CyOBEKTOB,
KOTOPBIX OINEpPaTop BJIEKTPOHHBIX [JIEHET MOXKET YIOJIHOMOYUTh OCYIIECTBIISITh
WCIIOJTHEHUE MO JJIEKTPOHHBIM JIEHbraM, TaK KaK MPaBOBOM CTaTyC IUIATEXKHBIX
areHTOB, 3aKPEIJICHHbIH B CHEIUAIbHOM 3aKOHE, HE IMO3BOJISIET UM OCYIIECTBIATH
Omepaly, BKIIOYAEMbIE B TOHSTHUE «HUCIOJHEHHE IO SJIECKTPOHHBIM JEHbraM.
Ornepatop 3J€KTPOHHBIX JCHET JIOKEH UMETh MPABO YIOJIHOMOUYUTH OCYIIECTBIATH
WCIIOJTHEHUE TIO0 AJIEKTPOHHBIM JIEHbI'AaM TOJIBKO JIPYTOro OmepaTopa 3JICKTPOHHBIX
JICHET WJIU KPEJUTHYIO OpraHU3aIuIo.

[TomMumo 3TOTO 11€51€CO00PA3HO YCTAHOBUTH, YTO AJIEKTPOHHBIE ICHBI'M MOTYT
OBITh BBIPAKEHBI TOJBKO B pyoOssx. [lpu pa3paboTke OCHOB JCHEKHO-KPEIUTHOM

MOJIMTUKK B OTHOIICHUM SJEKTPOHHBIX JIEHET HEOOXOAMMO MPEeayCcMOTPETh Oosee
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cOaJTaHCUPOBAHHYIO CHUCTEMY PACHPEACIICHUSI PUCKOB YOBITKOB OT HCHOJIb30BAaHMS
ANEKTPOHHBIX CPEJCTB ILJIaT€Ka HEYMOJTHOMOUYECHHBIMU JIMIIAMHU. 3aKOHOM HE
JOJDKHBL  CO3[1aBaThCs  YCIIOBHS, MOOLIPSIONMINE MOLIEHHUYECKHUE JAEHCTBUS CO
CTOPOHBI ~ KIMEHTOB. Jljys  3TOro  HEOOXOAWMMO  YCTAaHOBHTh  MEXaHU3M
nHOOPMUPOBAHUS OAaHKOM KJIMEHTa O MPOBEACHHBIX OMNEpalMsaX U YBEIOMIICHHS
O0aHka KJIMEHTOM 00 yTpaTe »JJEKTPOHHOIO CpeJCTBa IUlaTexa Wikl o0
OCYILIECTBJICHUU HECAHKIIMOHUPOBAHHOM OMEpAIlMU C €ro HCIOJb30BaHUEM. ITO
MO3BOJINT ~ Pa3rPpaHUYUTh OTBETCTBEHHOCTb B  3aBUCHUMOCTH OT JCHCTBUH
(6e3neticTBuil) KiIMeHTa WM OaHkKa. OTBETCTBEHHOCTh JOJDKEH HECTH TOT, KTO HE
WCIIOJTHUI 00SI3aHHOCTh 110 UH(POPMHUPOBAHUIO.

[IpaBOoMEpHO TaKke COXpaHEHUE MpUHLHINA ycTaHOBieHUs1 bankom Poccuun
€IUHBIX TPaBUJ OCYIIECTBICHUS pacdyeToB (B TOM uucie (OpM pacueTHBIX
JIOKyMEHTOB), 4TOOBI OOECIEYUTh 3alUTy MHTEPECOB BCEX YYACTHUKOB PaCUETOB.
[Tomumo »Toro, HeoOxomumo yctaHoBUTH B 'K P® oTBeTcTBEeHHOCTH OaHKOB-
MOCPEAHUKOB U OAHKOB-TIOJIy4YaTeJIed MpPU OCYIIECTBICHUM MEPEBOJOB JICHEKHBIX
cpenctB  0e3 OTKPBITHS  CueTa, AaHAJIOTHYHYI0 OTBETCTBEHHOCTH OaHKOB,
MPUBJICYEHHBIX I MCIOJHEHUS TIUIaTeXHOro mnopydeHus. IIpencraBisercs
11€JI€CO00Pa3HBIM BBECTH CHEIUATBHBIA PEKUM HAJIOTOOOJIOKEHHS sl ONIEPaTOPOB

OIIC 1 0coObI TOPSIOK MPEAOCTABICHUS] UMH HAJIOTOBOM OTYETHOCTH.
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SaHaHne JJI pasaejaa ((COIIHaJ]bHaH OTBETCTBCHHOCTb»

Crygnenry:
T'pynna | ®UO
3b2b AnumoB Brnanucnas JImutpueBud
HNucTuryT CIT Kadgenpa OKOHOMUKHU
YpoBeHb bakanasp HanpagJ/ieHue/cnenuajbHOCTh | DKOHOMUKA
o0pa3oBaHus

Hcxoanble JaHHble K pa3aeny «ConnajibHasi 0TBETCTBEHHOCTbY:

— llosmoxeHus U peKOMEHAALNHU 110
KOPIIOPAaTUBHOM U COLIMAIbHOM
OTBETCTBEHHOCTH UCIIOJIb3yEMbIE
B POCCHMCKOM IIPAKTUKE

— BHyTpeHHss JOKyMeHTalus
PENPUSATHS, OPHUINATEHONI
uH(pOpMaLIUU PA3IUYHBIX
HMCTOYHHMKOB, BKIIIOYAs
opUIINATLHBIN CalT
IPEIIPUATHSL, OTUETHI

I'OCT P UCO 26000-2010 «PykoBoacTBO 110
COLIMAIBHOM OTBETCTBEeHHOCTH)». HacTtosmuii

CTaHAApT HACHTUYCH MCKAYHAPOJAHOMY CTAHAAPTY

ISO 20000-2010 «Guidance on social
responsibility».

Cepueii MeXITyHApOAHBIX CTAHIAPTOB CUCTEM
skonoruueckoro meuemxkmenta [ISO 14000.

HeHTpaJ'ILHLIM JAOKYMCHTOM CTaHJAapTa CUUTACTCA

ISO 14001 «Creuudukanuu u pyKoBOACTBO IO
UCIIOJIb30BAaHUIO CUCTEM SKOJIOTHYECKOTO
MEHEIKMEHTA.

GRI (Global Reporting Initiative) —
BCCMHPpHAdA HWHHIHUATHUBA

Jo6poBonbHO# oTyeTHOCTH. SA 8000 —
YCTAHABJIIMBACT HOPMbI OTBCTCTBCHHOCTU
pabotonaTesns B 00JaCTH YCIOBUHN Tpya.
http://www.sberbank.com/ru/responsibility/our-
approach /

IlepeyeHb BONPOCOB, MOAJIEKALINX HCCIETOBAHNIO, TPOEKTHPOBAHUIO M pa3padoTkKe:

1. Ananusz ¢pakmopoe enympenneii
COUUAIbLHOTL OMBEMCMBEEHHOCIU:

- NPUHYUNBL KOPNOPAMUBHOU
KYIbMYpPbl UCCIe0YeMOl OP2AHU3AYUL;

- cucmemvl Opeanu3ayuy mpyoa u
e2o bezonachocmiu,

- passumue 4eyo8edecKux pecypcos
yepes obyyaouue npocpammol u
npocpamMmovl NOO20MOBKU U
NOBbIUEHUS KANUDUKAYUL,

- Cucmembl coyuanbhbix 2apanmui
opeanuzayuu,

-OKa3zanue nomowu pabomuuKam 8
KPUMUYECKUX CUMYAYUSIX.

0€301acHOCTh TPY/a;

CTaOMIBHOCTD 3apabOTHOM IJIATHI;
pa3BUTHE YETIOBEUECKUX PECYPCOB Uepe3
oOyuarolue mporpaMMbl U TPOTPaMMBI
IIOATOTOBKH U IMOBBIIICHU S KBaJ'II/I(l)I/IKaHI/II/I;

CHUCTCMBI COLIMAJIBHBIX l“apaHTI/Iﬁ OopraHu3alnuu.

2. Ananu3z ¢pakmopoe enewineii
COUUAIbHOIL OMEEMCIMEEHHOCU:

COJICUCTBHUE OXPaHE OKPYKAIOLIEN CPEJIbI;
B3aMMOJICHCTBHE C MECTHBIM COOOIIECTBOM U
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- codelicmaue oxXpane OKpyicaowell MECTHOM BJIACThIO;

cpeovl; — CIOHCOPCTBO M KOpIIOpaTUBHAs
- 83aumooelicmeue ¢ MecmHuim OIarOTBOPUTEIBHOCTB;
CO00UECMBOM U MECTHOU 61ACMbIO; — OTBETCTBEHHOCTh Iepe]l NOTPEOUTEIIMHI TOBAPOB
- Cnoncopcmeo u kopnopamuenast U yCIyTH(BBITYCK KQ4€CTBEHHBIX TOBAPOB)
O1a20meopumenbHOCmy,

- OMBEeMCMEEHHOCb nepeo
nompeoumensmu mogapos u
VCY2U(BbINYCK KA4eCMBeHHbIX
moeapos)

-20MOBHOCMb YHACMBOBAMb 8
KPUBUCHBIX CUMYAYUsax U m.o.

3. Ilpasosvie u opzanuszayuonHvle — aHaJM3 BHYTPEHHHX HOPMATHBHBIX JOKYMEHTOB U
60NpPOCHL 0DecneveHus COYUaNbHOl perIaMeHTOB OpPTraHU3alliy B 00JIaCTH
OMEemcmeeHHOCHU: HCCIIeyeMOM AeSITeTbHOCTH

- Ananuz npasosvix HOpm Mmpyoo8o2o
3aKOHOOAmMenbCmaa,

- AHAU3 CNeYUATbHBIX
(xapaxmepnbie 0151 ucciedyemou
obacmu desimenbHOCMuU) NPABOBbIX U
HOPMAMUBHBIX 3AKOHOOAMEIbHBIX
axKmos;

- AHAU3 BHYMPEHHUX HOPMAMUBHBIX
OOKYMEHMO8 U Pe2lamMeHmos
opeanuzayuu 6 obnacmu ucciedyemotl
oessmenbHoCmu

Ilepeyens rpaduyeckoro marepuaJa:

Ilpu neobxodumocmu npedcmagumso
9CKU3HbIE 2paghuiecKue Mamepuasl K
pacyémmnomy 3adanuio (06s13amenbHo 0
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3 KopnopatuBHasi CONMAJbHANA OTBETCTBEHHOCTh HA pumepe OAQO
«Coep0bank Poccun»

KopnopatuBnass coumanbHasi orBeTcTBeHHOCTh (KCO) —  sBieHue
JIOCTAaTOYHO HOBOE JUIsl Halllel cTpaHbl. BMecTe ¢ TeM, OHO yKe JaBHO U aKTUBHO
pa3BUBaeTCA Ha 3amajie u SBJISETCS HOPMOM NJii COBPEMEHHOrO HHUBHIJIM30BAaHHOTO
Ou3Heca.

KopnoparuBHas coupanbHas OTBETCTBEHHOCTh — 3TO:

- KOMILJIEKC HAIMpPaBJICHUN TOJUTHKU U JACUCTBUMNA, CBA3AHHBIX C KIIOUEBBHIMU
CTEHKXOJIIEpaMH, LIEHHOCTSIMU U BBITOJHIIOIUX TPeOOBaHUS 3aKOHHOCTH, a TaK¥Ke
YUUTBIBAIOIIMX UHTEPECHI JTIOAEH, COOOILECTB U OKPYKAIOLIEH CPEIbL;

- HalIeJIEHHOCTh OM3HECa HA YCTOMYMBOE Pa3BUTHE;

- T0OpOBOJIBHOE yyacTHe OM3Heca B YIAYUIICHUH KU3HU OOIIECTBA.

NHbIMu cioBamMH  CoOIMalIbHAsE OTBETCTBEHHOCTh OM3HECA — KOHIICTIIINS,
COrJacHO KOTOpOM OW3HEC, MOMUMO COONIOACHUS 3aKOHOB M IPOU3BOJICTBA
KayeCTBEHHOI'0 IMPOJyKTa/yCiayrd, 10OpOBOJBHO OepeT Ha cedsl TOMOJHUTEIbHBIC
o0si3aTeNbCcTBa NIepe] OOIIECTBOM.

B nanHOM T1I1aBe aHamM3UpyeTCs IMPOLECC YIPABICHUS KOPHOPATUBHOMN
COIIMAJIbHOM OTBETCTBEHHOCTHIO. B dacTHOCTH, JaHa KpaTkas XapaKTepUCTHKa
KOpPHOpaTUBHOM colraibHOM oTBeTCTBEHHOCTH OAO «CoepOank Poccumy».

KopnoparuBhas couuanbHas OTBETCTBEHHOCTh COepOaHKa — 3TO Mpexe
BCEr0 TNPUHLMUIBI W 0053aTeIbCTBA, KOTOPHIMH baHK pPYKOBOJICTBYETCS TIpU
OCYUIECTBJICHUH CBOEH JIEATETbHOCTH, B UX YHUCIIE:

- YrpaBineHus: B3aUMOOTHOIICHUSIMU C 3aMHTEPECOBAHHBIMHU CTOPOHAMM;

- OueHKM M yNOpaBlICeHHUsS BO3JCUCTBMEM HAa HAlMOHAIBHYIO SKOHOMHKY, a
TaK)Ke COLUAIbHYIO C(epy U KOJIOTHIO.

OcnoBubimu 1ienssMu OAO «Coepbank Poccumy sBISIOTCS:

- O6benunenue Muccuu co Ctparteruu pazsutusi CoepOaHka;

- Co3manue (pakropa KoHKypeHTOCcTOcOOHOCTH COepOaHKka 3a CUET pa3BUTHUS

€ro MEXJIYHapOJHOM JIeSITEIbHOCTH;
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- YnopaBieHue U KOHTPOJIb YPOBHs pucka penytauun COepOaHKa MO 4acTu
BonpocoB, cBsa3aHHBIX ¢ KCO. YuacTie B cO3JaHMM HOBBIX PBHIHKOB COLIMAJIBHO U
HKOJIOTUYECKU OPUEHTUPOBAHHBIX MPOJTYKTOB U YCIIYT;

- Coznmanme OmarompusaTHOW aTMoc(epbl sl COTPYIHUKOB 3a CYET HX
00JIbILIEH BOBJIEUYEHHOCTH B PELICHHE COIIMAIbHO-3HAYUMBbIX BOIIPOCOB.

[TocTaBiieHHBIE LIEIM NTOAPA3YMEBAET PEUICHHUE CIAEAYIONINX 33/]1a4:

- O0beIMHEeHUE MPUHITUIIOB KOPIIOPATUBHON COIIMATBLHON OTBETCTBEHHOCTH;

- VYBenumuenue croumoctd (COepbOanka Kkak OpeHAa U IOJy4EHHE
MOJIOKUTEIBHOM COLMAIbHONM aKTUBHOCTH;

- Opranu3zanus CUCTEMHON paboOThl Kak OnaronmpusTHbIA (akTop B cdepe
KOPIIOPATUBHOM COLMATbHON OTBETCTBEHHOCTH;

- IlpenocraBnenue nHGOPMALIMA UHTEPECYIOMIUXCS CTOPOH O JOCTHIKCHHSIX
Coepbanka B obsactn KCO

Ha mnepBom »srtame ananuza KCO o0003HauMM TJaBHBIX CTEHKXOJAEPOB

(Tabnuua 4) npeanpuATAS U JaAUM KPATKYIO XapaKTEPUCTHKY KaXJIOMYy U3 HUX.

Tabnuna 5 - Cteiikxonnepsl OpraHu3aIu

[IpsiMble CTEUKXOIAEPHI KocBeHnnble cTEHKXO0IAEPHI
KopropaTuBHbIe KITUEHTHI (DenepanpHbIe BIACTH
PO3HMYHBIE KIMEHTHI PerronanbHbIE BIACTH
CoTpyIHUKH MyHUIMTIATbHBIE BIACTH
IAKIIMOHEPBI H UHBECTOPHI

VYuurteiBas crneunUUHOCTh JEATEIBHOCTH paccMaTpUBaeMOl KOMIIaHUM,
BIUSIHUE TPSIMBIX CTEUKXOJJAEPOB SBJSIETCS MPEoOJafaloluM HaJa BIUSHUEM
KOCBeHHBIX. KineHThl siBNsitoTCA motpedutensiMu ycuyr banka. OT ux noskenaHui
3HAUUTEIBHO 3aBUCHUT ycrex ero OuszHeca. UyTh U He Kaxzaas cembsi B Poccuiickoi
®enepaunn moab3yeTcst ycayramu OaHka. [lodtw monoBHHY Bcex cOepekeHun
HacelleHHs1 OaHK aKKyMyJIHMpPYeT U SIBJISIETCSI CaMbIM KPYIHBIM KPEIUTOPOM JUIs
sKOHOMUKU P®. B baHke mmeroT cuere Kak OpraHu3aluy, TaKk U IPENIpUATHS,

KOTOpBIE B CBOKO OUEPEIb UTPAOT KOJOCCAIbHYIO poJib B co3aanuu BBII cTpansl.
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UYucno corpynaukoB 6anka 6osee 200 ThIC. YEIOBEK, UYTO JIETAET €r0 OJTHUM
U3 caMbIX KpymnHbIX padoropateneid B P®. Corpynnuku sBistores OA (mam ke
OCHOBHBIM akTHMBOM) baHka, OHM pabOTalOT HEMOCPEACTBEHHO C KIHWEHTaMH U
dopmupytoT penyrtanuio baHka, pa3BUBalOT ero HHPPACTPYKTYPY, PEaTU3yIOT
cTpaTernyeckue u OusHec-3aaum banka.

B peectpe akunonepos banka, 3apeructpupoBano 6ozee 100 Toic. LleHHBIMU
Oymaramu baHka TOPryroT He TOJBKO Ha POCCUICKOM, HO U Ha 3apyOEKHBIX PhIHKAX,
TaK Kak KOMIIaHUA sBisgeTcd MyOsnyHoW. JlelcTByrolee 3aKOHOAATEIbCTBO
ONpENENsIET BIUSHUE AKUMOHEPOB, a TaKXe HcHonb3yemass baHkoM mpakTHhka
KOpIIOPaTUBHOTO ymnpasieHus. Llenb baHka - MNOBBINIEHUE CBOMX IO3UIUMM B IUIAHE
PBIHOYHOM, a TaKXe IMPO3PAa4HOCTh M OTKPBITOCTh B3aUMOOTHOLICHHI CO CBOMMH
aKIMOHEpaMHU.

baHk sABisSIeTCS ONHMM M3 KPYIHBIX HAJIOTOIUIATENIBIINKOB, Y4YacTBYET B

CO3IaHHMH BAKHBIX I'OCYAAPCTBCHHLIX IIPOCKTOB M IIPOIrpaMM, KaK Ha PCTHOHAJIBHOM,

TaK 1 Ha (efepalibHOM ypOBHAX. ['0Cy1apcTBO - BayKHBIN NapTHEP U KIIMEHT OaHKa, B

JIUIEC €ro KOMITAaHUH U OpraHoB C €TI0 Y4aCTUCM B KalIUTAJIC.

Ha Bropom »stane mnpoanamusupyeM crpykrypy nporpamm KCO OAO

«Coepbank Poccuny» (Tabmuma 5).

Tabmuma 6 - Ctpykrypa nporpamm KCO

HanmenoBanue OnemMeHT Creitkxonaepsl Cpoxu OxunaeMbIit
MEPOIPUATHUS peanusanuu pe3yibTaT OT
MEpPONPUSITHS peanuzanuu
MEPOTPHUSITHUS
1. dunancupoBanue [Pa3BUTHE CotpyaHuku 2014 rog JTocTmxkeHne ypoBHA
S HEPrOhHEKTHBHEX BO30OHOBIIIEMON  [IPEANIPUSATHS SHEprocOepekeHus
SHEPreTHKH U cBbie 30%
[IPOCKTOB B PAMKAX |/ oo
nporpammsl BeISEFF pueproc6epesxenus
EBPP Ha MECTHBIX
[TPOM3BOACTBAX
0. PasButTHE Peanuzanms MectHOE 2014 ron [ToBbl1ICHNE
OrMCTHYECKOR TPaH3UTHOT O HaceJIeHne KOHKYpPEHTHO-
[MOTEHIINANA CTPAHBI CIIOCOOHOCTH
crcTeMbl PecryOnmku 32 cuer Genopycekx
benapycs MCIIOJIb30BaHUSA [IEPEBO3YUKOB U
MeEXTyHapOIHBIX YBEIIMUEHHE UX
TPAHCTIOPTHBIX IMTOJT Ha MUPOBOM
KOpPHIOpOB BIHKE TpaHC-
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MOPTHBIX YCIIyT

3. dunancuposanne (PHHAHCHpoBaHHEe (DenepanbHbIC 2014 rox MUHUMU3MpPOBAHUE
HKCIIOPTA YyryHa roprosou BITaCTH PHCKOB POCCHHCKIX
160N TOPCKOI HKCIOPTEPOB
1 TIHHICHIIET HS 3a/10JKEHHOCTH
Poccun POCCUIMCKMX
NPOU3BOIUTEIEH,
MO3BOJIAIONIEE
MUHUMH3HPOBATH

[PUCKH POCCUHCKUX
PKCIIOPTEPOB, BO3-
HHKAOUIUE IPU OCY-
ECTBICHUU
TOProBOM
eSITEIbHOCTH

[IpeacraBnennsie B Tabnuie 5 Mmeponpusitus ABISOTCA 00o0marommmu. [lpu
JETaJlbHOM PAacCMOTPEHUM MOXHO BBIJCIWTh HE MEHEE BAXKHBIE U TaKue
MEpONPUATHUS KaK:

- CTpouTenbCTBO CKOPOCTHOM aBTOMOOMIIBHOM Joporn MockBa—CaHKT-
[TerepOypr. Co3nanue HOBOro TpaHcrnopTHoro kopuaopa «Cesep-HOr» IloBbienue
0e30MacHOCTH JOPOXKHBIX yclIoBUUA. HeoOXOoAMMBIN 31€MEHT CTpaTeruu pa3BUTHUSA
MexaynaponHoro asponopra lllepeMeTseBo U IprIIeTaroX ropoioB;

- MogepHusanuss HE3aBUCHUMOTO OT  BEPTHUKAIBbHO-WHTETPUPOBAHHBIX
HEe(DTAHBIX KOMMaHUN HedTenepepadaThIBAIONIETO 3aBOJA. YBEIMYCHHE TITyOUHBI
nepepabotku HepTH 10 97%. CooTBETCTBUE MPOIYKIIUHN SKOJIOTUUECKOMY CTaHIapTy
EBpo-5. Co3nanue 6osee S00 HOBBIX pabOUMX MECT;

- OOHOBJIEHHE TTapKa BO3AYUIHBIX Cy/10B. [loBbIlIEHHE ypOBHS 0€3011aCHOCTH
MACCAXUPCKUX aBUANIEPEBO30K B CHOMPCKOM PETHOHE;

- CTpOWTENBCTBO [JETCKMX CaN0B. Y4YacTUE B pEANIM3alMM LEJIEBOU
nporpaMMmel «O0ecrieueHne AOCTYIMHOCTH IIKOJIBHOrO 00pazoBaHusi B CaxaaMHCKON
o6mactu Ha 2011-2015 rT.%;

- [IpeobpaszoBanue crapoil HEAEHCTBYIONIEH TOCYAapCTBEHHONW OOJBHUIIBI B
COBPEMEHHBIM MEIMIMHCKAN LEHTP. YIY4YlIEeHUE CHUCTEMBI 3IpPaBOOXPaHECHUSA
NPOBMHLIMM MepCuH, OCYHIECTBIIIEMOE B pPaMKax TOCYJIapCTBEHHO-YaCTHOTO

MapTHEPCTBA.
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Ha tperbem »stane mnpoBeaeM ananu3 3atpaT Ha Meponpusitus KCO,

npecTaBiIeHHbIX B Tabnuie 6.

Tabnuna 7 - 3atpatel Ha Mmeponpusitast KCO

Meponpustue Enununa uzmepenus CTouMOCTh peanu3aluy Ha
IJTAHUPYEMBIH riepros (Tox)

DuHaHCHpOBaHUE EBpo 10 000 000
PHEProdG(HEKTUBHBIX TIPOEKTOB B paMKax
nporpammbl BeISEFF

EBPP

IPa3BUTHE TOTHCTUYCCKON Hommap 68 000 000
cuctemsl Pecrrybmuku
benapych
DuHaHCHpOBaHUE Honnap 90 000 000
PKCIIOPTA YyTryHa
U [TIICHUITBI 13

Poccun

CTpOUTENHCTBO CKOPOCTHOM aBTOMOOMIIbHON PyGnp 29 000 000 000
imoporu MockBa—Cankr-IlerepOypr

MonepHU3aI¥si HE3aBHCUMOTO OT BEPTHKAIBHO- Hommap 1 750 000 000

MHTETPUPOBAHHBIX HEQTIHBIX KOMITAaHUN
HeTenepepadaThIBAIOIIETO 3aBOa

OOHOBJICHHE TTapKa BO3IYIIHBIX CYJ0B PyGnb 1 385 000 000
CTpOUTENBCTBO JETCKUX CallOB PyGnb 2 300 000 000
[TpeoOpazoBanue cTapoil HeAeHCTBYIOIIEH EBpo 136 000 000

rOCYJapCTBEHHOW OOJIHUIIBI B COBPEMEHHBIH
MEIUIMHCKUN LICHTP

146 000 000 eBpo
1 908 000 000
Hroro: noutapos32 685 000 000 pybneit

VYuurtbiBas crneun@uKy OpraHu3alud, €ro MacmTaObl U SKOHOMUYECKHE
pEe3yabTaThl, MOXKHO CKa3aTh, YTO MPOU3BOAMMBIE 3arparbl Ha meponpusatus KCO
BITOJIHE OTIpaBJaHbl ¥ COMOCTABUMBI C MACIITAOOM OpraHU3ALHH.

Ha 3axnrounTenbHOM 3Tamne mpoBeleM OIEHKY 3(P(GEKTUBHOCTH MpOTrpaMm
KCO u BbIpaOOTKY peKOMEHAALMMA 110 UX YIYUIICHHIO.

Ha ocnose mposeaennoro ananm3a KCO OAO «Co6epbank Poccum» MOXHO
cAenaTh BBIBOJ, YTO Ha MNPEANPUATHH TMpeolagaeT BHemHee KCO, Bce
IIPOBOJMMBIE MEPONPHUITHS COOTBETCTBYIOT LIEJISIM U CTPATETUN MPEIIPUATHS, & TaK

K€ OTBEUAIOT WHTEpECaM CTEHKXOJIIEPOB. YUHUTHIBAas CHENU(PUKY W MAacCIITaObI
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OpraHu3alyy, Ipou3BOAUMbIE 3aTpaThl Ha nporpaMMmbl KCO BrosiHE onpaBaaHbl U
11€7IECO00PA3HBI.

B kadectBe pekoMeHJalUMi, MOXXHO OTMETUTb, 4TO0 COepOaHKy CTOUT
oOpatuTh BHUMaHHME Ha pa3BuTHe MeponpusTuii ansa BHyTpenneir KCO. B
YaCTHOCTH, pa3BUBaTh NPOrpaMMbl IO TOBBIIMICHUIO KBalU(UKAIUU  yKe
CYIIECTBYIOIIUX paboTHUKOB. HabupaTh MOJIOBIX CIEIIMAIIMUCTOB HA paboure MecTa,
co3faBasi OJIArOMPUSTHYIO OOCTaHOBKY, 0Oydas BCEM HIoaHCaM pabOThI B TOW WA
WHOU cdepe, yBeTuunBas 3apIuiaTy. BelsiBJIeHUE U y4eT HHTEPECOB COTPYIHUKOB MpHU
NPUHATUM BAXXKHBIX YNPABICHYECKUX pEIIECHUH. YKa3aHHbIE MEpONPUATHS B
COUYETaHUU C YK€ JACHCTBYIOMIMMH MO3BOJISAT YKPENHUTh U MOBBICUThH PEIyTal[MOHHBIH
CTaTyC ¥ 3HAYMMOCTb OpPraHU3allH Ha POCCUICKOM U MUPOBOM YPOBHSIX.

CTpouTeNnbCcTBO KOMIUIEKCA MO TIiIyOOKOH mepepaboTke HepTH, a Takxke
MonepHuzaiysi HE3aBUCUMOTO OT BEPTHKAIbHO-MHTETPUPOBAHHBIX HEPTIHBIX
KoMIaHuil HedTenepepabaThIBAIOLIETO 3aBOJa IO3BOJUT HMETh COOTBETCTBHE
IPOIYKUUU TpeOOBaHUAM cTaHaapToB EBpo-4 u 5. YBennuuT riyOnHsl nepepadboTku
Heptn ¢ 63% no 87%. YcrpanuT AeHUIUT BBICOKOOKTAHOBOrO OCH3WHA W
aBUATOIUIMBA Ha BHYTPEHHEM phIHKE. CO31aCT HOBBIE paboyue MecTa.

CTpoUTENBCTBO TEIUIMYHOIO KOMIUIEKCA IO IPOM3BOACTBY HKOJIOTHYECKU
YUCTOU OBOIIHOM NPOAYKLIHH YBEJIUYHNT:

- IIponoBonscTBeHHOM Oe30macHOCTh PD (MMmopTo3zamerieHue);

- O0BEM TTPOU3BOJICTBA C/X MPOIYKIIUU B perruone Ha 25%;

- 3a"saToCcTh B peruone Ha 30%.

CTpouTeNnbCcTBO M MOAECPHHU3AIUS ABTOMOOMIBHBIX JIOpOr B XOpBaTHUH U
CnoBeHUH O3BOJIUT:

- YIy4lIuTh KaueCTBO JOPOKHOTO MOKPBITUS U MPOTSKEHHOCTH JOPOT IS
pa3BUTHS TYPU3MA,

-  CTumynupoBaTh 53KOHOMHMYECKOE pPa3BUTHE PErMOHa C IOMOIIBIO
OOHOBJIEHHOW MH(PPACTPYKTYPHI.

A CTPOUTENBCTBO MEPBOM OYEPEAN UHAYCTPUAIIBHOTO MapKa JacT:
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- Ilepsoiit B Poccun nuaycTpHanbHblii mapk B 0COOOH S5KOHOMUYECKON 30HE,
pe3UIEHTaM KOTOPOM MPEIOCTABISAIOTCS HAJIOTOBBIE U TAMOYKEHHBIE JIBIOTHI;

- A TaxKe CTUMYJIMPOBAaHHE IIEPEXO/A OT ChIPbEBOM YKOHOMMKH K CO3/IaHHUIO
KOHEYHOH MPOAYKIMHU U MOBBIIICHUIO €€ J00aBOYHOM CTOMMOCTH.

B cBolo ouepenp CTPOUTENBCTBO CKOPOCTHON aBTOMOOWJIBHOW JOPOTH
MockBa—Cankr-IleTepOypr, ctoumMocTh KOTOpoW cocTaBisieT 29 mipa pyo. (nois
Coepbanka — 50%) NO3BOJIHT:

- Co3nats HOBBIN TpaHCHOPTHBIN Kopunop «Cesep-HOr»;

- [loBBICUTH 6€30MACHOCTH TOPOKHBIX YCIOBUH;

- Co3nath HEOOXOAMMBINA 3JIEMEHT CTPATEruu Pa3BUTHS MeEXIyHapOIHOrO
asponopra lllepeMeTbeBO U MPUIIETAIOIIUX TOPOJIOB.

OAO «CoOepbank Poccum» - CcOBpeMEHHas, BBICOKOTEXHOJOTHYHAsS
OpraHu3anus, KoTopas oOecrneunBaeT JuUBEpcHUPUKAIMI0 SKOHOMHUKH Poccun,
co3maer  OoibllIoe  KOJUYECTBO pabouumx  Mect,  npubmmxkaer  Poccuto
HEMOCPEJACTBEHHO K CTAaHOBJICHUIO CTPAHOM C Pa3BUTOM 3KOHOMHKOW. [lomoraer u
CIIOHCHPYET pa3/InyHbI€ KOJIOCCAIbHBIC, B IUIAHE LIEHBI, MEPOIPUITHS, TEM CAMBIM
BbI3bIBAs YBAKEHUE U aBTOPUTET HE TOJIBKO HAa POCCUKMCKOM, HO M MEXIYHAPOIHBIX
peiakax. OAO «Co6epbank Poccum» mo mpaBy 3aHMMaeT mnepBoe Mecto B Poccum
cpenu Bcex 6aHkoB 1o ypoBHio BHemHei KCO.

Takum o0pazoM, KOpIOpaTHBHAs COLMAIbHAS OTBETCTBEHHOCTbh — 3TO HE
IIPOCTO OTBETCTBEHHOCTHh KOMITAHWM NEPEN JIFOAbMHU, OPTaHU3ALUSIMH, C KOTOPBIMU
OHA CTAJIKUBAETCS B MPOLECCE NEATETbHOCTH, Mepe]l 00IIECTBOM B LIEJIOM, HE MPOCTO
HAa0Op NPHUHIMUIOB, B COOTBETCTBUU C KOTOPHIMH KOMIIAHUSI BBICTPAWBAE€T CBOU
ousHec-miporiecchl, a ¢uimocous oOpraHU3ANMH  NPEANPUHUMATEITBCKON U
OOIIECTBEHHOM NIE€SITEIbHOCTH, KOTOPBIX MPUIEPKUBAIOTCS KOMIIAaHUH, 3a00TALIUECs
O CBOEM Da3BUTUM, 00ECIEUEHUHU JOCTOWHOTO YPOBHS >KU3HH JIIOJIEH, O pa3BUTUHU
o0miecTBa B I1EJIOM M COXpaHEHHE OKpYXKAloUlell cpeabl s MOCIeAyIOIINX

MOKOJIEHUH.
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3ak/IroueHue

[logBonsg wTOr, XOTENOCh OBl CKa3aTh, YTO JJEKTPOHHBIE JEHBIH -
AJIEKTPOHHBIN 3aMEHUTENh HAIMYHBIX JIEHET, 8 UMEHHO, MOHET U OaHKHOT, KOTOPBIH
XpPAHHUTCSI HAa DJEKTPOHHOM YCTPOWCTBE, M KOTOPBIA TIO3BOJISIET OCYILIECTBIIATH
Oe3HaIMYHbIE TJIATEKH HEOONBIINX Pa3MepPOB Yepe3 MOOUIIbHYIO U UHTEPHET CBS3b B
pa3Hoo0Opa3HbIx cdepax AesTEIBHOCTH HEMOCPEICTBEHHO IMPU OCYIIECTBICHUH
C/IEJIOK - B IyHKTaX MPOJAXK U TOPTOBIIH.

My MOKHO OCYIIECTBIISATh MUKPOILUIATEKH, C TOMOIIBIO TJIATEKHBIX CUCTEM
OCYILECTBIISIETCA TEPEBOJ JEHEr, IMOKYyNKa ToBapoB B Poccun W 3a rpaHuUleil.
CymectByloT (¢uatHbie W HedUaTHbIE JJICKTPOHHBIE JICHBI'M, TAaKXKE€ OHHU
KJIacCU(PUIMPYIOTCA TO TUITy HOCUTENs: Ha 0aze ceredl u Ha 0aze cMapT-KaprT.
[lonosHeHWEe MHTEPHET-KOUIENbKOB BEAETCS Yepe3 TEPMHUHANIbI, OAHKOBCKUE KapThl,
OAHKOBCKHE OTACJICHUSI, MOOWIbHBIC TeJIe(HOHBI U APYTUMH CIIOCOOaMuU

[TossBUIMCH OHU COBCEM HENIaBHO, Bcero 20 JieT Ha3al U UMEIOT TaKUE TUTFOCHI
UX MHCHOJB30BAHMS, KakK: JIETKOCTh M YAOOCTBO B HCIIOJB30BaHUU. (COBEpIIAs
MOKYIIKM B MHTEpPHETE, JOCTATOYHO BBECTH HOMEpP KOIIEIbKa W MPOUTHU JIETKYIO
NpoLENypy MOKYNKH, YTO OYEHb OOJIer4aeT MpoUecC MOKYNKu. Bel He cToute B
ouepen, He TpaTUTE BPeMsl Ha TOE3AKY U TaK Jajiee); OTHOCUTENbHAas 0€30MacHOCTh
(Ha BaieM 3JIEKTPOHHOM KOIIEIbKE JIEXKAT IEHbIM M BBl UX TOYHO HE MOTEPSIETE U Y
BacC HE BbITAUIAT KOIIEJEK); BO3MOXKHASI aHOHUMHOCTD (Balll 3JIEKTPOHHBIN KOIIEJIEK C
JI€HbraMl aHOHMMEH, MTO3TOMY Bbl MOXETE COBEpLIATh MOKYIKU HE OMacasich, YTO
KTO-TO Y3HAa€T O BallleM MNPUOOPETEHWH); CPOK HMCIOJIb30BaHUsS (Y DIJIEKTPOHHOTO
KOLIEJIbKa HET CpOKa HMCHOJb30BaHMs. He Hamo 3anymbIBaThCs Kak ¢ OaHKOBCKOW
KapTOil O CpPOKE €€ WMCTEUCHHUS W TEPEBBIMYyCKe); OecriaTHoe XpaHeHue (BBl HE
IJIaTUTE KOMUCCHUIO 32 00CITy’)KMBaHUE, TO €CTh XPAaHUTE HAa HEM JICHbI'M COBEPIIEHHO
OecIlJIaTHO); HEKOTOphle BEIIM MOXHO TNPUOOPECTH TOJNBKO TMOCPEICTBOM
AJIEKTPOHHBIX JIEHET: 3TO MOXKET ObITh JIOMEHHOE MMSI, WJIH, HallpUMEpP, XOCTHHT.

HecMoTpst Ha 3TO 3JIEKTPOHHBIE JEHBIH €UIE HE CyMEeIId 3aBOEBaTh OOJIBIIYIO
ayJIMTOPUIO, YE€M TPHUBBIYHBIE BCEM HAJIW4YHbIE W3-3a  HEOE30MacHOCTU
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WCIIOJIb30BAHUS, HETAPAHTUHHOCTH, HEMOJHOW pacnpoCTPaHEHHOCTH JTOTO BHJA
JIEHET M3-3a OTCYTCTBHUSI COBPEMEHHBIX TEXHOJOTHH BO MHOTHMX MecTax. Ho s
paspelieHus dTHX IpoodIeM IPeIIPUHUMAIOT Pa3TMYHBIC MEPHI:

Pa3zpabateiBatoTcsi 1 MPUHUMAIOTCS 3aKOHBI O PETyJUPOBAaHUM U CTaTyce
DJIGKTPOHHBIX JeHeT; LleHTpanbHbIi OaHK HaMepeBaeTCs BBECTH JJICKTPOHHBIC
JIEHBTU B TIPaBOE IMPOCTPAHCTBO Poccuu W chemath WX IJIATEKHBIM CPEICTBOM,
o0s3aTePHBIM K TIPHEMY BCEMH POCCHUCKHUMHU CTPYKTypaMH BKJIIOYAs JaKe
rocy/lapCTBeHHbIE oOpranbl; bank Poccum MoOXKeT pa3pemmTh OSMHUCCHIO H
HEOAHKOBCKUM KPEAUTHBIM OPTaHU3AIHSIM.

B Poccum campiMu TOMyJSIPHBIMHA TUTATC)KHBIMH  CHCTEMAaMH  SIBIISTFOTCS
«WeBMoney», «Annekc.densrun u «QIWI.

[To mporHO3aM B TEPCHEKTHBAX PAa3BUTHS OXBATHIBAHUE HIICKTPOHHBIMHU
JIEeHbraMu Bce OOJIbIIEH ayJUTOPUU, BIOJHE BO3MOXKHOE BBITECHEHHE HAJIMYHBIX

ACHCT', YBCIIMYCHUC 00BEMOB PBIHKA IINTAaTC)KHBIX CUCTCM.
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