poccuiickas cucreMa yrnpaplieHus: (f(MHaHCAMU pa3BUBajIach B mpolecce pegopm nepexoa
OT TIJIAHOBO-LIEHTPAIIM30BAHHOW 3KOHOMHKH K PHIHOYHOW. B mepBom ciydae yrnpaBieHue
(GuHAHCAMH OCYIIECTBISJIOCHh JUPEKTUBHO-aIMUHUCTPATUBHBIMU MeTonamu. [Ipobiem
(MHAHCOBOTO PhIHKA HE BO3HHUKAJIA 110 MPUYMHE TOTO, YTO KaK TAKOBOI'O €ro BOOOIIE HE
OBLIO, XOTS HEKOTOPBIE JIEMEHTHI JAHHOTO PbIHKA BCE K€ CYIIECTBOBAIM, T.€. BBIITYCKa-
JIUCh TOCYIApCTBEHHBIC 3aiiMbl, ()YHKIIMOHUPOBAIHM cOEperaTreibHbIe KacChl JJIsl Hacele-
HUs ¥ ipourie. Ho OHM He OKa3bIBaIM CYIIECTBEHHOTO BO3JAECHCTBUS HA CaMy JIEATEIIbHOCTh
(MHAHCOBOM Cpelbl M KaK CJICJACTBUE CaMOM SKOHOMHUKHU. B CBOe Bpems IIUBHIIM30BaHHAS
PBIHOYHASI SKOHOMHKA HE MOXET CTa0MIIBHO U YCIIEITHO Pa3BUBATHCSA U (DYHKIIMOHHPOBATH
0e3 XOpoIIo YIpaBIsieMON M OTJIAKEHHON (PMHAHCOBOW CHUCTEMBI M PETyaupyeMoro ¢u-
HAHCOBOTO pbIHKA. DUHAHCOBASI CUCTEMA U PHIHOK (DYHKIIMOHHPYIOT HA OCHOBE PEabHOM
SKOHOMHUKH, KOTOpasi MPOU3BOJIUT MaTepuaIbHbIC U JYXOBHBIC Oyiara. B To jxe Bpemsi OHH
ONPENENSAIOT U OOCIHY)KMBAIOT YCJIOBUSA JEATEIBHOCTH CAaMOW pEAJbHOW HSKOHOMHKH.
ViMeHHO TO0STOMY B PHIHOYHOM KOHOMUKE yIpaBlieHne (pruHaHcaMu MPUOOpeTaeT BaKHOE
3HAYCHHE.

KonTponb 3a cocTtosHreM (pMHAHCOB MPU3BAH BBHICTYIIATh 3B€HOM OOpaTHOI CBsI3U
B IICTIH YIIPABJICHUS, PEIOCTABIIATH OPTaHaM YIIPABJICHUS HEOOXOAUMYIO HH()OPMAIIHIO O
COOJII0ICHUH 3aKOHOB, HOPM U TIpaBujI GOPMHUPOBAHUS U UCITOJIH30BaHUS (PHAHCOB.

DUHAHCOBBIN MEXaHU3M JIOJKEH HauOoJIee MOJIHO ONMUCHIBATh (PUHAHCHI TPEATIPH-
ATui ¥ 2QPEKTUBHO pean30BbIBaTh (PMHAHCHI NPEANPUITUI CBOMX (QYHKIUN M UX B3au-
MOCBSI3H.

Takum oOpa3oM, MOKHO CKa3aTh, YTO (PMHAHCOBBIN MEXaHU3M SIBJISETCS COCTABHOM
YaCThI0 XO3SMCTBEHHOTO MEXaHU3Ma, B KOTOPYIO BXOJST (PMHAHCOBBIC PhIYaru, COBOKYII-
HOCTb (PMHAHCOBBIX CTHUMYJIOB, (POpPM, HHCTPYMEHTOB M CIIOCOOOB peryinupoBaHus (pUHaH-
COBBIX TPOIIECCOB M OTHOIICHHUI. DUHAHCOBBI MEXaHU3M BKIIOUAET B ceOsl HEKOTOpPHIS
ACTEKThI, TAKUE KaK MPEXJe BCETrO LIEHbI, MONUINHBI, HAJIOTH, JOTAlluH, ITpadbl, JbTOTHI,
cyOcuuu, CaHKIIMKA, OAHKOBCKHUI KPEIUTHBIN U JIEMO3UTHBIN MPOIEHT, TapUQbl, YUETHYIO
CTaBKY U T.II.

Jlutepatypa U UCTOUHUKHU:

1. Yopasnenue (pUHAHCOBO cTaOMIM3alMed MPEeanpHusaTHs. 2-€ U3JAaHue. DHIUKIIONEIUS
¢unancoBoro menempkepa B 4 tomax. Tom 4. /T.A. bnank, 13-Bo «Omera-n», 2011, 512 c.
2. ®UHAHCOBO-KPEIUTHBIN SHIUKIONEeauYecKui cioBaps / Ko, aBropos; [lox oOmr. pen.
A.I'. I'psazHOBO#. — M.: ®uHaHCHI U cTatucTuka, 2002.

MECTO U POJ1Ib PUHAHCOBOI'O MEXAHU3MA B YNPABJIEHUA
®UNHAHCAMU HA NMPEANPUATUN

A.E. ®egnyuknHa
Hayunwiii pykosooumens — U E. Huxynuna
OnHUM 13 OCHOBHBIX COCTABJISIOIIUX PHIHOYHOM Y3KOHOMHUKU B COBPEMEHHOM MUPE

ABIIIETCS MIPEANPUSATHE, TTOCKOIbKY UMEHHO Ha 3TOM YPOBHE CO3/Ial0TCS HYXHbIE 00IIe-
CTBY TOBapbl, OKa3bIBAIOTCS HEOOXoaumble yciyru. llpeanpustue, uMeeT BO3MOXKHOCTb
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3aHUMATHCS JTIFOO0N XO3SHCTBEHHOW MEATEIBHOCTHIO, KaK IOPUIMYECKOE JIMIIO, KOTOpas
ABJISIETCS] HE 3aIIPEIICHHON 3aKOHAMH M OTBEYAET LENSM CO3/IaHUs JAHHOTO IPEANPUATHS,
KOTOpbIe OBUIM NPEAyCMOTPEHBI B ycTaBe mNpennpusatus. Kaxmoe mpeanpusitie uMeer
CBOI1 COOCTBEHHBIN U CAMOCTOATEIbHBIN OallaHC, pacUEeTHBIN U UHbIE cueTa B OaHKaX, a TaK
K€ IeYaTh C COOCTBEHHBIM HAUMEHOBAaHUEM.

VYnpasnenue ¢puHAHCAMH — 3TO COBOKYITHOCTh IPHUEMOB M METOIOB BO3JEHCTBUS
Ha OOBEKT JJIs IOCTHXKEHUS ONPEEIICHHBIX Pe3y/IbTaTOB, HAPABICHHBIX HAa YBEIUYECHHUE
(MHAHCOBBIX PECYPCOB U oOecrnedeHue pa3BuTHs dPpPekTuBHOr0 HyHKIIMOHUPOBAHUS (HH-
HAHCOBOW CHCTEMBI Ha BceX ypoBHsX [1, ¢. 36-59].

Cucrema ynpapneHus puHaHCaMU MMEET OJHO M3 CAMBIX Ba)KHBIX 3HAUEHUU IS
pa3BUTHS ¥ (YHKIMOHUPOBAHUS B LIEJIOM SKOHOMHKH. CIIOKUBIIAsCA B HACTOSIIEE BPEMs
poccuiickas cucrteMa yrnpasieHus (MHaHCaMU pa3BUBajach B Ipolecce pegopm nepexosa
OT IJIAHOBO-LIEHTPAIIM30BAHHOW 3KOHOMHKHM K PHIHOYHOW. B mepBom ciydae ynpaBieHue
(dbuHaHCAMH OCYIIECTBISETCS MPH MOMOIUIM IUPEKTUBHO-aAMHUHHUCTPATHUBHBIX METOJIOB.
[Tpobnem ¢puHAHCOBOTO pHIHKA HE BO3HMKAJA MO MPUYMHE TOTO, YTO IO CYTH €ro BooOIIe
HE CYLIECTBOBAJIO, XOTSA 4YaCTh AJIEMEHTOB JAHHOI'O pPbIHKA BCE K€ CYIIECTBOBAJA, T.€.
(GyHKIIMOHMpPOBaJIM cOeperareiabHble KacChl JIsl HACEJIEHUS, BbIIYCKAJIUCh TOCY1apCTBEH-
HbIE 3aiiMbl U Tak janee. Ho He oka3bIBaiy OHUM BECOMOI'O BO3JEHCTBUS HA CaMy JIESTEllb-
HOCTh (PMHAHCOBO Cpe/bl M KaK CIIEACTBHE CaMOil SKOHOMHKH. B cBoe BpeMs IIMBHIIN30-
BaHHAsl PIHOYHASI PKOHOMHUKA HE MOXKET CTa0MIIBHO U YCIEIIHO pa3BUBAThCS U (PYHKIHO-
HUPOBATh 0€3 XOPOIIO YIPABISEMOT0 U PETYIUPYEMOTo (PMHAHCOBOTO PhIHKA M OTIaXKEH-
HOU (puHaHCOBOM cuctemon. @UHAHCOBAsK CUCTEMAa U PBHIHOK (YHKIIMOHUPYIOT HA OCHOBE
pealbHOM PKOHOMHUKHM, KOTOpasi MIPOU3BOJUT MaTepUallbHbIE U JyXOBHbIE Ojara. B To xe
BpEMsl OHHU OMPEENIAIOT U 00CITY>KUBAIOT YCIOBHS JEATEILHOCTH CaMOW pealbHON 3KOHO-
MUKU. VIMEHHO B CBSI3U C 3TUM B PHIHOYHOH SKOHOMHUKE yIIpaBieHHE (pUHAHCAMU IpeJ-
HPUATHS B LI€JIOM NPUOOpETaeT BaXKHOE 3HaYCHHUE.

OyHKIMM yrpaBiIeHUs (UHAHCAMH BKJIIOYAIOT B Ce0I:

- OTepaTUBHOE PeryaupoBaHue (PUHAHCOB,;

- (puHAHCOBBIN aHANIN3;

- (huHaHCOBOE MPOTHO3UPOBAHUE

- IJITAHUPOBaHUE (PUHAHCOBBIX PECYPCOB;

- U KOHTPOJIb 32 YYETOM M COCTOSIHMEM (PMHAHCOBBIX PECYPCOB.

@OUHAHCOBBIM MEXaHU3M KaXXJIOr0 NPEINpUSITHUS MPEACTaBIseT U3 celds cucremy
JICHEeXHBIX B3aMMOOTHOILEHUM X030praHa, a Tak K€ CHUCTeMy, KoTopas oOpa3yeT U Jaer
BO3MOXXHOCTbh HCIOJIb30BaHUs (POHJIOB MPEANPUATUS JEHEKHBIX cpelacTB. llpu momonm
(MHAHCOBOTO MEXaHM3Ma MPOUCXOIUT (YHKIHMOHMPOBAHUE (UHAHCAMH MPEATPHITHS.
DUHAHCOBBI MEXAHU3M IT03BOJISIET B3aUMOJICHCTBOBATh YKa3aHHBIM CUCTEMaM U UX BO3-
JEICTBUE Ha KOHEYHbIE PE3yNbTaThl IPOU3BOACTBA [2, . 519].

Crpykrypa (pMHAHCOBOIO ME€XaHHM3Ma Ha MPEANPUATHE COCTOUT U3 CIEAYIOLIUX
4acTei:

1. ®uHaHCOBBIE OTHONIICHUN MPEANPUATHS, KOTOPbIE BKIIOYAIOT B ceOsl B3aHMO-
CBS3M IPENNPUATHS C:

- IOTPEOUTENIMHU U TIOCTaBIIMKAMU;

- OI0/)KeTaMU BCeX YPOBHEW M BHEOIOKETHBIMU (DOHAAMU;

- (DOH/IOBBIMU U JICHEKHBIMH PHIHKAMU;

- UHBECTOPaMHU;

- CTpaxOBbIMHM KOMITaHUSIMU;

- 0aHKaMU U HEOAHKOBCKUMH YUPEXKICHUSIMU;

- TOCYAApCTBEHHBIMU OpraHaMH YIPaBJIECHUS
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-HT.I.
2. MexaHu3M TpUBJICUCHUS U OOpa30BaHUs JCHEKHBIX PECypcoB, Mpearojarar-
LM MOCTYIUJIEHUS OT:
- BHEpEAIM3allMOHHBIX OMEepaluii;
- OKa3aHMWs paldOT W YCIyr W peau3anus MPOIYKIIUU, TTPOU3BEICHHON MPEATIPHUsI-

THEM;
- IPOU3BEIECHUE DMUCCHUU [IEHHBIX 6yMar;
- COBMECTHOE IIPOU3BOJICTBO;
- IPEI0CTaBJIEHHUE AOTAalU U cyOCcuIui;
- NIPUBJICYEHUE MHBECTULMM, OAHKOBCKUX KPEJUTOB M JIPYI'HX 3a€MHBIX UCTOYHH-
KOB;

- YIIy4IlIEHUS! UCTIOJIB30BaHUS KaK 0OOPOTHBIX, TaK U HEOOOPOTHBIX AKTHBOB.

3. MexaHu3M HCHOJBb30BaHMUs (DMHAHCOBBIX PECYpPCOB, HAIPABJISIOMIANA MOTYYEH-
HBIE JJOXOJIbI U MTOCTYIUICHUS Ha:

- moramieHue mrpados, ICHEH, 3aT0JKSHHOCTEH;

-JI0JITOCPOYHBIE U KPATKOCPOUHBIE BIIOKEHUS;

- COLIMAJIbHOE Pa3BUTHUE;

- oOpa3oBaHHE aMOPTU3ALMOHHOTO U Pe3epBHOrO (POHIOB, MOMOIHEHHE (OHIA
pa3BHUTHS;

- BBITIOJTHEHUE HEOTIIOKHBIX (PMHAHCOBBIX 0053aTENLCTB, B TOM YHCIe nepes (hoH-
Jamu, Or0/KeTaMu, paOOTHUKAMH H ITOCTABIIUKAMH;

- Mpou3BeieHne (UHAHCUPOBAHMS BOCIPOM3BOJICTBA OCHOBHBIX (DOHIOB U nedu-
IUTa 0OOPOTHBIX CPEJICTB;

- a TaK e MPOU3Be/IeHNEe MaTEePUaIbHOTO CTUMYJIMPOBAHUS IPOU3BOJCTBA U OILIa-
Ta Tpyaa.

OnTumanbHOEe B3aUMOJEWCTBUE BBINICYKAa3aHHBIX (PMHAHCOBBIX OTHOIIEHUN U Me-
XaHU3MOB JIOCTUTAETCS Yepe3 TaKUe KaTErOpUH Kak : BBIPYUYKa OT pean3alliy MPOaYKIIHH,
npuObLIb, U3ACPKKU, 0OOPOTHBIE CPEJCTBA, OE3HATMYHBIE PACUEThl, KPEIUT, HAJIOTH, pa3-
JUYHOTO POJa CTUMYJIbI, TbIOTHI, HOPMATHUBBI OTUMCIICHUHN, CAHKIIUH.

OUHAHCOBBIN MEXaHU3M JOJKEH HanOoJee MOJHO OMHUCHIBATh (PMHAHCHI MPEANPHU-
ATAN ¥ 2QPEKTUBHO pean30BbIBaTh (PMHAHCHI NPEINPUITUNA CBOMX (QYHKIUN U UX B3au-
MOCBSI3H.

PaccmotpeB TeopeTrdeckne acrekThl (MHAHCOBOTO MEXaHHW3Ma MOXHO JaTh TOY-
HO€ W TOJHOE OMpejeNieHne Uid HEero. A Tak ke MOHATh Kak OH padoTaeT u oOpasyercs
Oyraroapsi TEOpUH.

DuHAHCOBBIE OTHOIIEHUS, 00pa3yIOUIUecs] BHYTPU KaXJAOrO MPENNpHITHS, CKIia-
JIBIBAIOTCS TT0-CBOEMY: JIHOO MEXIy amnmapaToM YIPaBiICHUS U CTPYKTYPHBIMH TOJIpa3/ie-
JICHUSIMH, MEXIY aJIMUHUCTpalUeld U pabOTHUKAMU, MEKIY PA3TMUYHBIMH MOAPa3/ICICHH-
MU, @ €CJIM 3TO aKIIMOHEPHOE O0IEeCTBO, TO U C COBETOM JUPEKTOPOB MM TaK Ha3bIBae-
MOM HaOJIFo1aTeIbHBIM coBeTOM [3, c. 172].

OTH OTHONIEHUS HAMPABIISIOTCS HA YCTAaHOBJICHHE U COOJTIOZICHUE TIOPSIAKOB JIOBE-
JIEHUS 70 CTPYKTYPHOTO TMOJApa3felieHus 3aJaHuil ()MHAHCOBOTO IUIaHA, OPTaHU3AIMIO
KOHTPOJIS 32 BBIMIOJTHEHUEM 33/IaHHBIX 3aJJaHUH U OTlepaIui 1 T.]1.

DuHAHCOBBIC OTHOIICHUS MEXIY Pa3IMYHBIMU CTPYKTYPHBIMH TMOAPA3ACICHUIMU
HaIpaBlieHbl HA CBOEBPEMEHHOE KaueCTBEHHOE M A(()EKTHBHOE BBIOJHEHUHN 3a/laHuil U
MpeayCMaTPUBAIOT yCHIICHHE (PMHAHCOBOTO BO3JACHCTBUS MMEHHO B TOM HampaBiieHHE [4,
c. 28].

duHaHCOBBIE MEXAHU3MBI BKIIIOYAIOT B ce0s1 pazHooOpaszHbie (OPMBI, BUIBI U Me-
TOJIBI OpraHu3anuy (PMHAHCOBBIX OTHOIICHUH.
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Taxum 06pa3zoM, MOXKHO CKa3aTh, YTO (PMHAHCOBBIA MEXAaHU3M SIBISIETCS] COCTABHOM
YacThIO XO3AHCTBEHHOTO MEXaHM3Ma, B KOTOPYIO BXOJAT (PMHAHCOBBIE PbIYArd, COBOKYII-
HOCTh (DMHAHCOBBIX CTHUMYJIOB, ()OPM, HHCTPYMEHTOB U CIIOCOOOB peryiupoBaHusi GpuHaH-
COBBIX IPOLIECCOB M OTHOLICHUH. PDUHAHCOBBIA MEXaHU3M BKIIOUAECT B ce0sl HEKOTOpHIE
ACTIeKThI, TaKHe KaK MPEXJIE BCEro LEHBI, MOIUIHHBI, HAJIOTH, JOTAlluH, IITPAa]bI, JbTOTHI,
cyocuuu, CaHKIMK, OAaHKOBCKMHA KPEIUTHBIA U JAE€NO3UTHBIM MPOLIEHT, TApU(BbI, YUETHYIO
CTaBKy U T.II.
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