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THE NOTION REGISTRAR AND DEPOSITORY ACTIVITIES IN THE
SECURITIES MARKET. FUNCTIONS OF THE REGISTRAR AND THE
DEPOSITARY AS THE ELEMENTS OF THE SECURITIES MARKET
INFRASTRUCTURE ACCOUNT

P.A.Smirnov
(Tomsk, Tomsk Polytechnic University)

The main elements of the securities market infrastructure are Registrar and
depository activities, serving part of the accounting system of rights to securities. The
organization of these activities at a high level can increase not only the quality of service of
shareholders, but also the credibility of the stock market infrastructure, which leads to an
increase in the volume of funds attracted by the country's economy.

Keywords: registration activity, depository activities, depository, registrar, registrar
and depository functions.

Pecucmpamopckasn doeamenvnocms — 3TO NEATEIBHOCTh, KOTOPYIO OCYIIECTBISIOT
IOPUINYECKUE JIUIA (PETUCTPATOPhl), MMEIOIINE JIUIICH3UIO Ha BEIEHUE PeecTpa BIIaJIelIbleB
MMEHHBIX I[ICHHBIX OyMar Wi CaMOCTOSITENIbHOE BEJCHHE peecTpa.

Hanuuue peructpaTtopoB sBISIETCS BaXKHBIM  YCJIOBUEM (YHKIIMOHUPOBAHUS
(GOHIOBOTO pBIHKA, TaK Kak HEOOXOJUMOCTh B PETUCTPATOpPEe BO3HHKAET cpa3y IocIie
smuccuu uMeHHbIX 11b. [1]

B omnuumm  OT perucTpaTopckoi, OenozumapHas — OeamenbHOCHb 3TO
NeSITeTbHOCTh, KOTOPYIO OCYIIECTBIISIIOT YYaCTHUKHA BTOPHUYHOTO pPBIHKA IIEHHBIX Oymar
(Ieno3urtapuu), MO OKa3aHMIO YCIYyTI ydeTa M Iepexoia mpaB (COOCTBEHHOCTH) Ha IIEHHBIE
Oymaru, Korga OOJBIIMHCTBO  OMHCCHOHHBIX I[IEHHBIX Oymar  BBIMYCKaeTcs B
0e310KyMeHTapHO! (opMme.

Jns Toro, 4ytoObl JIydlle MOHATh OTIMYUTEIbHBIE OCOOCHHOCTH JESITEIbHOCTH
PETUCTPATOPOB U JIETIO3UTAPUEB, HY)KHO PACCMOTPETh UX (PYHKITHH.

Ne @YHKIIUN pETHCTPaTopa @yHKIMN JeN03UTapUs

1

®opMUpOBaHUE CHUCTEMBI peecTpa IO HTOram
pasMelleHHs] BhIITyCKa UMEHHBIX LEHHBIX Oymar
WIM TPUHITHE 3TOM CUCTEMBI OT IMPEAbIAYIIETO
JEpIKaTeIls peecTpa.

XpaHeHue cepTU(PUKATOB IIEHHBIX
Oymar (mpu  JTOKyMEHTaJIbHOM
(dbopMe BBIITYyCKa).

CHCTEMY peectpa;

YUeT JOKYMCHTOB,

2 | Benmenue cuctembl peecTpa, KOTOPHIH BKJIIOYAeT | YUeT mpaB Ha IICHHBIE Oymaru
B ce0s: OTKphITHE, BEACHHE M 3aKphITHE | KAK HAa HMYIIECTBO M  y4eT
SMHCCUOHHOIO  CY€Ta,  JIMIEBBIX  CYETOB | MPABOOTHOUIEHUM, 3aKPEIJIEHHBIX
OMUTEHTA U 3aPETUCTPUPOBAHHBIX JIUILI. [IEHHOM OyMaroi.

3 | Benenue yueTHBIX *KypHaAJIOB, KOTOpBIe BXOAAT B | OOecrieyeHre OrpaHUYeHUl Ha

pacrnopspKeHHEe U TOJIb30BaHHE
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SBJISTFOLIIXCSI OCHOBaHMEM /ISl JOPMUPOBAHUS U | IEHHBIMH OyMaramu.
BHECECHHUSI U3MEHEHUH B CHUCTEMY PEECTpa; y4er
BBIJAHHBIX,  TIOTAIIEHHBIX W  YTPauyCHHBIX
CepTU(PHUKATOB MMEHHBIX LIEHHBIX Oymar; yd4er
JMIL, 3aperuCTPUPOBAHHBIX B CHUCTEME PEecTpa;
BEJICHUE PEECTPOB  BIIAAETBICB  HMMEHHBIX
IIEHHBIX Oymar u Jip.

4 | MadopmanmoHHOE u opranuzanonHoe | ObecrieueHue Tiepeiadyd  1paB
obOecrieueHne TMPOBEACHUS OOMIeT0 COOpaHus | COOCTBEHHOCTH  Ha  IICHHBIE
SMUTEHTA. Oymaru.

5 | ®opMupoBaHUE  OTYETOB W  CIPABOYHBIX | YUer nepeI0BEPeHU I o
MaTepUaIoB, KOTOPHIE XapaKTEPU3YIOT OOOPOT | paCMOPSIKEHUIO [[EHHBIMH
IIEHHBIX Oymar. Oymaramu.

6 | KoncynbTupoBaHue 10 BOmIpocaM oOOpalieHus | Y4eT TNepeIoBepeHU Ha TpaBa,
[IEHHBIX OyMar W ydera IpaB COOCTBEHHOCTH Ha | 3aKpEIUICHHBIC IIEHHON Oymaroii.
Hux. [3] [4]

Jlemo3utapum U PerucTpaTopbl - pa3Hble MHCTUTYTHl YYETHOH CHCTEMBbI Ha PBIHKE
LIEHHBIX Oymar.

Nx cxoIcTBO 3aKir04yaeTcss B TOM, YTO M T€, M JIpyrue BEAyT y4YeT IpaB Ha IEHHbIC
OyMaru, yIOCTOBEPSIIOT MEPexXoJ] MpaBa COOCTBEHHOCTH OT OJHMX JIMI[ K JAPYTUM, a TaKkKe
BBIJIAIOT CBOMM KJIMEHTaM JIOKYMEHTBI, MOATBEPKAAI0IINE YKa3aHHbIE 00CTOSTEIHCTRA.

OcHOBHOE OTIWMYHE MEXAY HUMHU 3aKJIIOYaeTcss B TOM, YTO JICTIO3UTapHAs
JESTENIbHOCTh COMPOBOXKIACTCS XPAaHEHUEM CEepPTHU(PHUKATOB IEHHBIX Oymar, a JedaTeIbHOCTh
10 BEJACHUIO PEECTpa TAKUMU ACHUCTBUSIMHU HE COMIPOBOKIACTCS.

B mocnepame Toapl BCE OOJbINE TOSBISICTCS OPTaHHU3AIMM, OCYIIECCTBISIONIUX
JENO3UTapHYI0 JesTeNbHOCTh. [Io Moum moacuéram, 3a 15 net (¢ 2000 roxa no 2015 rox) B
Poccun yBenuuuiaoch KOIMYECTBO Takux opranuzanuid Ha 71% (c 154 no 524 opranuszanuii).

[5]

PocT KoaiMuecTBa opraHusauuii 8 Poccum,
3aHUMaIOLWMXCA BEeno3UTAPHOM
[eATeNIbHOCTbIO
600
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400
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2000r. 2003r. 2006r. 2009r. 2012r. 2015r.

Pucynok 1 - Poct konuyectBa opranuzanuii B Poccuu, 3aHUMarOIMMXCsl 1€MIO3UTAPHOMN
eI TETLHOCTBIO
TakuM 00Opa3oM, MOXKHO CJeNaTh BBIBOJ, YTO B Hallel cTpaHe ()OHIOBBIA PHIHOK
MOCTETIEHHO YBETHMYMBAETCA, 4YTO BIEYET 3a co00OM  poOCT KOJIMYECTBAa OpraHU3allui,
3aHUMAIOIIUXCSA PETUCTPATOPCKON U JIETIO3UTAPHOMN AEATETbHOCTBIO.
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TEKYIEE COCTOAHUE PBIHKA ITAEBBIX UHBECTUIIMOHHBIX ®OH/IOB B
POCCHUHA

Epvieuna Hamanvs Cepeeesna
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THE CURRENT STATE OF THE MARKET OF MUTUAL INVESTMENT FUNDS
IN RUSSIA

Erygina Natalia Sergeevna
(Tomsk, National Research Tomsk State University)

The article presents the structure of the market of mutual investment funds in Russia,
the analysis of the funds at net asset value, the statistics for capital raised for open-ended
mutual funds, the average yield of open-end and interval funds. The main problem of the
development of the stock market is a low interest of small investors because of lack of
experience, knowledges. It is necessary to introduce mechanisms to attract potential investors.

Key words: mutual fund, investor, investment portfolio, net asset value, average yield.

The risk diversification, availability, professional management allocate mutual funds
as prospective institutions of collective investment and cause growth of interest on the part of
private investors. Mutual funds represent one of the most interesting and available way of
investing money for individual investors. So the main aim for which investment units of
mutual funds are obtained is the easy access to professional management and investment
portfolio choices related to available performance ratings [1].

Today the significant problem of the development of the stock market is a low interest
of the population. A major part of assets is concentrated in the hands of large owners, which
does not allow the small investor to participate in the redistribution of national wealth and
contribute to the economic development of the country. In addition, the most of the
population has no experience of investments. It is necessary to ensure that savings are
transformed into investment to solve this problem. It is important to increase the financial
competence of citizens, to enhance the popularity of services of collective investment, to
create additional opportunities for the purchase of securities of domestic corporations due to
collective investment institutions, to motivate the participation of the population in major
infrastructure projects through the system of collective investment.

Currently, considering the structure of mutual Funds, it should be noted that closed-
end funds occupy a large proportion (70%), the nature of which is not designed to attract
medium and small investors. Open-end and interval funds occupy 26,6 % and 3,4 % of the
market respectively. Open-end funds are the most attractive for small investors, driven by
global trends. These funds are considered as the most reliable and profitable in the long run
due to the fact that the investor has the opportunity to sell their securities quickly. As for
closed-end funds, interest of management companies to attract large customers led to
lobbying for the needs of the SROs (self-regulating organizations) to improve the legislative
framework, abstracting from the requests of small investors.
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