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OIIEHKA TUCKOHTUPOBAHHOH CTOMMOCTHA MUHEPAJIBHOI'O CBIPbSI
B HEJPAX POCCHH

Bospro I'.I0.

OleHKa CTOMMOCTH MWHEPAJBHOrO ChIPhS B HeJpaxX ABISETCH OLHON U3 33784 9KOHOMHUECKOH reoso-
reu. JMCKORTUpOBAHHAS CTOMMOCTh MUHEDAJIBLHOTO CHIPBA B HeApax Bcero mupa cocrasnser 29619 mupz.
OJUL., B HeApax ke Poccnu mpy onTuMatsHOM cuenapuy passutusa — 4214 mapa. noni. (14,2% or MEPOBEIX),
a TIpu sKcTeHcuBHOM — 1253 mapz. monn. (4,2% ). OcHOBHYIO JOJI0 JUCKOHTHPOBAHHON CTONMOCTH MHHEDAJIB-
HOTO CBHIPHA B Hexpax Poceniickoit enepaluyl COCTaBIAIOT NIPUPORHEIH ras ¥ HedTh, 3a HUMU ¢ HOIBIIUM OT-
DPBIBOM KaMEHHBII yIroib, CYMMa CTPOUTENBHBIX MATEDHANOB, aNMashl, HUKE/b, KEJIe3HbIe DYALL U Tainainii.
B MupoBoM fanarce JUCKOHTHPOBAHHON CTONMOCTH He/Ip Ha IIePBOM MeCTe HaXOoAuTcs HedTh, 3aTeM IPUPOJL-
HBIH 143, KAMEHHBIH YyroJib, CYMMa CTPOUTEABHLIX MATEPHAIOB, 30I0T0, Me[b ¥ JKele3Hble PYILI.

Brenenue

O1eHKA CTOMMOCTY MHHEDAILHOIO ChIPhS, HAXOLAIIErocs B HELPAaX, sABIAeTCH aKTyaJbHOR
zagavell SKOHOMMITIECKOH MeoIoTHH. SHAUCHNA HOACUNTAHHEIX B Pe3YIbTaTe FeoJIOTHYecKux pabor
34II8COB ¥ PECYPCOB IIOJIEe3HBIX UCKOIAeMBIX ABJIAIOTCH YHUCTO TeXHHUSCKHUMH BeIUINHAMYU, KOTO-
pble CAYKAT JUIIL OCHOBAHMEM IJIsSi DANBHEHINHX TeXHUKO-8KOHOMIYecKuX pacueros. Onpenene-
HIlE CTOMMOCTH MIHEDPAJILHOIO CHIPLA B HeAPAX HeoOX0AUMO AJIA PeNleHHA CAeYIOINX 3a7ad:

- OLIeHKH OBIIETO COCTOAHNS MUHEPANLHO-CHIPheBOM 6a3bl CTPaHbl U ee PETHOHOB;

- OTITUMMBATINY IPAHUMAEMBIX DeIeHull 110 YIPARICHHIO (DOHIOM HesiD;

- 0BOCHOBAHMHT OCBOSHIA HOBBIX MECTODOKIEHHUI MOJIe3HbIX NCKOIIAEMbIX;

- [JIAHHPOBANHS FeOJIOTHYSCKOr0 UBYUEeHM S HeAD, IOHCKOBIX ¥ Pa3BefOUHRIX pabor.

B patore U.A. Hemencroro u 1.T'. [TaBnosoii [1] mox crouMocTsio (1IeHHOCTBIO) Heip HOHU-
MaeTes BAJOBAS CTOHMOCTH MHHEDANLHOrO Chipha B Heapax. OHa onpeienseTcs IIPOU3BeZeHHEM
cpenHel MEDOBOM LEHbI KOHEYHOTO IPOAYKTa Ha KOJMYIECTBO 3A11aCOB + PECyPCOB U IOHMIKAIOIINX
Koo QUIIeHTH IpUBejeHus. B pesyabTaTe NOACYKTAHA BANOBAA TOBADHAA CTOMMOCTH HeAp Poc-
cun Ha cymmy 11°836 mapa. mponn. CUIA, s rom uncae: yraus 38%, conelt 22% , turana 6%, npu-
poxeoro raza 8% medru 5%, sxenesa 5%.

B nocnexyiomeii INCKYCCHE Ha CTPAaHUIax ypHana « Murepansusle pecypesl Pocenn» [2, 3,
4, 5] npusonATCca 0GOCHOBAHHBIE 3aMEUaHHA I0 METOJHKE PACUETa BAIOBOH CTONMOCTH MUHEPaIb
HOTO CBHIPHA, He YUNTHIBAIOLIEH CKBOSHOTO H3BJICUEHUA IOJEe3HOr0 HCKOIIaeMOoro U3 Hep A0 TOBAD-
HOTO IPOAYKTA, reorpaduyeckoro GakTopa pasMelleHIs MecTOpoXIeHn# u hakTopa BpeMeHH B Y-
JOBUAX MeHHOIIeHcs HACKIIIEHHOCTY DEIHKA MIHEePANBHBIX TOBAPHBIX IPOJYKTOB.

B pesysbrate GOpMaTBHOTO MOAX0/a K OLeHKE BAJIOBOH CTOMMOCTH Heip B ero GanaHce npe-
obJaalor 3amachl W PECYpPCHl OTAENBHBIX «KDPYHNHOTOHHAMKHBIX» BUJIOB IONE3HBEIX HCKOIIAEMBIX,
Bosbliias yacTh KOTOPBIX He Byaer socrpeborana s Gnmrxaiimenm Oyaymenm. Eenu 651 8 3T0T Oanasc
no6aBHUTh AIIACH ¥ PECYPCHI OTIeNbHBIX BHAOB CTPONTEILHBIX MaTepHaoB (IIeCKOB, Iecyano-rpa-
BUHHON cMecH, 1eGHS, M3BECTHAKOB 1 7Ip.), TO, HECOMHEHHO, OHY OBl TUAMPOBAIHN 1 110 o0'beMaM ¥
110 BAJIOROH CTOMMOCTH. (PaKTUYECKH YKe OCHOBHBIE JOXO/IbI OT pealu3aliill MUHEPAJIbLHOTO ChIPhA B
Hacrosee BpeMa QOPMEPYIOTCA 3a CUeT He()TH U IPUPOLHOTO Ta3a, W 9Ta TeH/eHInsd OyAeT coXpa-
HeHa B 06ospuMoM OyayLieM.

OmeEKa CTOMMOCTH 32HACOB W PECYDPCOB IONE3HBIX NCKOIAeMEIX B HeAApaX [OKHA IPOU3BO-
IUATHCA He TOJBKO II0 MX HOMHHANLHON BANOBOH CTOMMOCTH, HO ¥ C YUETOM COCTOAHIS PBIHKA IO~
Tpe6IeHns, a TAKMe WHBECTHIMOHHONR NIPUBJIEKATEILHOCTH MUHEDANLHOTO CHIPhA, Tpefyiomied
pacuera JUCKOHTHUPOBAHHOTO AOXOJA OT €T0 Deain3alui.
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IIpumep pacuera

Paccmorpum a1y 3azavy Ha IpEMepe KaJTHfHbIX conelt. Ix cyMMa 3amacoB U pecypcos mo PD
cocrasaser 19,8 mapa. T K,0, B 7.4. passefaHHbrx 3anacos — 3,8 mupa. T [6]. Muposoe nponssoz-
CTBO KaJaulHBIX coseil cocrasager 25,5 man. T Ky,0 (1997 r) nupu cpeameromoBoM pocre n066rau
2,05% [7], B Poccuu — 3,4 MmunH. T (IpY HATHYMK MOPHOZOBEIBAIOIITHX MOIIEOCTe Ha 5 MITH. T). Ba-
J0BasAg CTOMMOCTh KaluHHbIX comelt Poccmu B Hezppax upu meme FOT 80 gox./r cocrasasier 992
Mapg. zona. OgHAKO CYIIeCTBYOIad TeXHONIOINA FOORIYN KaIufHbIX coJleil COIPOBOMKAACTCH BKC-
NIyaTalBOHMEBIMY ¥ TeXHOJIOTHYeCKUMU HoTepAMY, NpeRbimanommmu 50% . ITosToMy Tonpko 3a
cueT TMOTeph UX BaJOBas CTOMMOCTh YMeHbIIaeTcAa 6oiee ueM ABa pasa. M3Biexaemble 00beMbI Ka-
AriHBIX costedl P@ moryT obecieunTs Bo3pacraonee norpebirenrne Poccun npu sKCTEeHCHBHOM pas-
BuTHY Ha 167 ner, a upu onrumMansHoM — Ha 156 ser. Ecanu 681 poceniickoe TPOMBBOACTEO OXBATH-
70 611 BeCh MMPOBOI DHIHOK KATHUHHBIX yA0OpeHuil, To HMeIomeiicst U3BIeKaeMol 6236l 3aIIaCoB U
PecypcoB XBATHUI0 OBI TOJIBKO HaA 75 JeT.

Kazanocs 6B, 9TOT BUJ CHIPbSA C BAJIOBOM CTONMOCTHI0, MHOTOKPATHO IIPEBLIIIAIOIIEl 5TOT 1To-
Ka3aTens 1A IPUPOJHOTO rasa, He()TH, 301072 ¥ aIMA30E, HOJKEH OLITE IPHBIEKATEISH A/ WH-
secTunuii. OnHaKo o61mul 06seM noTpebieRns KaMHHHBIX CoMel, He CMOTDPsA Ha CTabUIBHEIH POCT,
orpaHuYeH u HedjactudeH. COOTBETCTBEHHO, OCBOGHHE BTOTO pecypea Gy/eT PACTAHYTO BO BpeMeHU
1 norpebyer AMCKOHTUPOBAHUA OYAYIIHX JOXOA0B K YPOBHIO CTONMOCTH 6a30B0T0 (HYI€BOT0) roxa
nHBeCTHpOBaHuA. KpoMe paKTOpa BpeMeHl Ha KOHBIOHKTYPY PHIHKA KaNIHITHOTO CBIPS B 6ok lieil
Mepe urpaer reorpapuieckuit paxTop, B YaCTHOCTH BOBMOYKHOCTH €70 BHIBO3a MOPCKHMM TPAHCIIOP-
ToM. B pesysbrare ero geficTBrA OCHOBHOM 060'beM KaIHIHBIX couell nocrasaderca us Kanans: (35%
Muposoro npoussoncrsa) u I'epmanuu (13% ). B Poccnu xpome reorpaduyeckoro GaxTops HMeIOT-
CA TIOCTeACTBHUA TTePMAHEHTHOrO KOHOMIYECKOT0 KPHSHCa, B Pe3YJIbTaTe KOTOPOTO OKABAJCH He-
IIATEXKeCIIOCOOHBIM OCHOBHOM TOTpebuTeNs KAMMMHLIX CONeH — CeIbCKOX03AHCTBeHEAT OTPACID.
IIpu moTeHnManbHONU TOTPEGHOCTH (HOCTHIKEHME HEOOXOAMMON HOPMEI BHECeHUS B IOUBY) 7,150
MJH. T B F'OZ, CeJIbCKOX03AUCTBeHHBIMY MPeJIPUATHAMY 3aKyIIaeTCs U3-3a QUHAHCOBBIX TPYLHOC
Te#l 100-200 7sic. 1. Ceifuac ocHoBHOH 06beM no6bIuM POCCHHCKUX KaTWHHLIX coneit (3,2 MuH. T)
IOCTyTIaeT Ha KCHOpT B crpansl Asun (Kurtail, Unxmio, Curranyp u Anormo), a raxsxe 8 CIITA u
Puananapnio. C yueToM CIOMKHBIIETOCH COCTOAHMS POCCUNCKOrO IPOU3BOACTBA KATHHHLIX yro6pe-
HII BOSMOYKHO [Ba CIEHAPHHA er0 PASBHTHS:

- PKCTEHCUBHBIN — OBBIIUEHHAE YPOBHA JOOBIYM ¥ PeANH3ANMHA CHIPhH ITPOIOPIHOHANbBHO M-

posomy pocry norpebrernsa (2,05% B ron) B yCIOBMSX TPONOMKAIOIErocs 9K0HOMHUIECKO-
IO KPHU3SUCA ¢ BLICOKMM YPOBHEM DAHKOBCKHX CTABOK 110 KpenutaM (15% — 1O BANIOTHLIM
cueram);

- ONTHMAaJIbHBEIA — BOCCTAHOBJICHHE BHYTDEHHETO DHIHKA MOTPebAeHHA KAJIHNHBIX COJeH 10

IIOTEHIMANbHO He06X0JMMOro YPOBHSA IIPH COXPAHEHNN 00'beMOB TPAJUIIMOHHbIX DKCIOPT-
HBIX IIOCTABOK; 9TO BOSMOXKHO IIPH COKDAINeHUN YPOBHS GAHKOBCKMX BAMIOTHBIX KDENUT-
HBIX cTaBoK B Teuenue 10—15 xer mo yposus LIBOR (4,5%+0,5 +1,0%); cpexueromossie
TeMIBI IPUPOCTa YPOBHA R00bIUH IPH aToM Ko 2025 roga cocrasar 3,1%, a B mocienyomem
nepuoje — Ha YPOBHe cpeHeMHupoBoro pocra — 2,05%.

PaccvoTpum Temeps ¢ mosunuu (HaKTOPA BPeMEHH BO3MOYKHBIE OIEHKHM CTOMMOCTH AOOBIUM
KaIuAHBIX coNedl M3 MMEIONMUXCA DOCCHIMCKMX 3aIACOB M DECypCcoB Ha Bech GYXYIMit IIepHOJ,
BILJIOTH JIO UX IIOJHOTO OCBOGHHS,

Onenka rofosoro yposaa 100bran GyAyINUX JeT OLeHNBAETCA TIo (hopMyIe

M, =My (1+m/100) )
roe Mou M, — YPOBEHDb NOCTHIHYTOM MOOBIYM MHHEDaJNbHOIrO CHIPBLA B 6a30BbIH (HYyJIe-
BOI) rog 1 mIaHUPyeMbIl YpoOBeHD Ko6bIuM t-i TOI;
m — OXKHIaeMbIi CDeHerof0BOH TEeMIT POCTa YPOBHS A06EITH MIHEDATILHOTO ChI-

DPbd, ONpeleaeMbli PETPOCHeKTHRALIM AHATHIOM AUHAMUKY Koburun, % .
HucroHTHpORaHHAS CTOUMOCTD HOGBITOTO CHIPbS OTAEIBHEIX 6YAYIINX IEPHOLOR PACCUNTEL-
BaeTcda no GopMmyae

By -(+m/100)
(1+ E/100Y

(2

P ouck =
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rae Py u P,duck — cTOMMOCTE JOCTHTHYTOM J0GBIYY MEHEPAILHOIO CHIPhA B 6a30BbIil (HyJie-

BOY) TOJ U IJIAHKPpYeMad JUCKOHTHPOBAHHAS CTOMMOCTS LOOBITOIO ChIPLA B t-ii TOZ, IpHBeNeHHAS K
CTOUMOCTH BKJIaAa cpencts B 0-i rop;

B — yueTHas ODaHKOBCKad CTABKA KPeuToB (BaniorHasn), % .
Tabnuna 1
Oxnpaemast noOsrua Kanuiusix coneil o Poccun na 2000-2156 rr,
OLICHKa MX BAJIOBOH U JMICKOHTHPOBAHHOH CTOMMOCTH
Cuenapuii T'onpt (BEIOOPOYHO) Cymma 34
I1 ™
pasBuTHS ApaMCIPEL 75000 | 2025 | 2050 | 2075 | 2100 | 2125 | 2150 | 2000-2156
My MR T 35 58 1 971 1601 266 | 442 | 734 | 39593
7
vorencu P00, S| 280 | 465 | 770 1283 710, 13538 |56 Tieras
5 uer, 1 280 14,2 071 003 0 0 0 | 3251
Mpmma T | 350 .73 121 ) 201 | 334 554 | 920 49461
OuTHMATs b g:gffz;i_%@ﬁ;.$4.__2_8_9_._. 583 | 968 11607 12669 14433 17362 395691
g MR 980 | 172,0 | 844 | 414 203 | 10,0 4,8 | 10487

pu osxumaemoit gobeive 8 2000 roxy B 3,5 MIH. T 00KuJaeMBbIl 00eM PeATHIATNA KATHHHEBIX
coNedl ¥ 3HAYEeHUA JUCKOHTHPOBAHHON HX CTOMMOCTH B OYAYIUX NMePHOAaX NpUBeeHsl B Tabu. 1.

Ha puc. 1 moxasaHa ZHHAMPKA JHCKOHTHPOBAHHON CTOMMOCTH KATHIHOTO CRIPhS I CIleHAa-
PHEB 9KCTeHCHBHOTO U ONTHMAILHOTO DASBUTHA POCCHICKOI0 IPOU3BOACTBA KanuiHbIx conell. [1a
cpaBHeHHA MOKasaHa TaksKe NWHAMHKA 9KCTEHCUBHOTO DASBHTUA [JIA BAPDUAHTOB CTADUIRHON
(E=5% ) u npomexkyrounoii (E=10% ) purancoBrIx cuTyannii. 3HaUeHNs ANCKOHTHPOBAHHON CTOR

1

MOCTH, ABISAACH 06paTHoH GyHKIINEH oT Koagduyuenma JUCKOHMUPOBAHUS Kauc;c = N

(1+E/100)
craHoBATCH nperebpexuTenpbHO Maabivu {(Metee 0,1% o1 Basioso# croumocth) K 2066 roay — opu
E=15%, x 2129 rony — mpu E=10% , k 2156 roxy nupu E=5% . CooTBeTCTBEHHO CYMMAaPHAA TUCKOH-
THPOBAHHAS CTOMMOCTD KATWHHBIX CONel B HepaX TIPU SKCTEHCHUBHOM DasBHTHU cocrtarisaer 3251
muH. ponn. — opu E=15%, 3594 man. poan. — upu E=10%, cocrasnser 9573 man. gonn. — upu
E=5% 1 10487 MaH. JOJJI. — IPH OUTHMAIbHOM clieHapuu passuTus. B nepron 2000-2025 rr cym-
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Iepuods: nem

Puc. 1. IIpoznos Bunamuiu usmerneHull GUCKOHMUDPOBAHHON cMouMocm Jo0blii KAAULHLX COREl
no Poceuiicroii @edepayuu 6 nepuod 2000-2160 2z {no cymmamn 3a 10 nem)

1-8 - sxcmencusnbiil eapuanm pazsumus (m=2,05%): 1 — npu Hopme duckonmuposanus E=15%; 2 -
npu Hopme duckonmuposanus E=10%; 3 — npu nopue duckonmuposarusa E=5%; 4 — onmumaiviiblii 6APUCHT
paseumus (& nepuod 2000-2025 zz — m1=3,10%, nozdnee m2=2,05%; e nepuod 2000-2015 zz nopma Ouckon-
muposanua nonuxcaemes ¢ 15% 8o nocmoaunozo yposua E=5%)
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MapHad AUCKOHTHPOBAHHAH CTOMMOCTE JOOBIUH 5TOr0 mepmoma cocrasuser 96,6% or cymmaproit
AMCKOHTHPOBAHHON CTOMMOCTH KaJHHHOTO CHIpbS B Hexpax npu E=15%, 84,7% — npu E=10%,
51,6% — npu E=5% u 44,6% npw onTHMaIbHOM PASBHTHH CIleHADHA A00brau r B=15-5% .
O1eHKa CTOMMOCTH MHHEPAJIBLHOIO CHIPHH B HeApaX
- CymMMapHad AMCKOHTHPOBAHHAA CTOMMOCTh MUHEPATHHOI'O ChHIPhS B HEAPAaX IIPAMO IPOIIOP-
IHOHAJLHA TeMIIAM IpHpocTa oOsrun i 00paTHO IPONOPIHOHANLHA PUCKY CYIlecTBYomei Guran-
copoil cucremnl (6aEKOBCKOH cTaBKe). COOTBETCTBEHHO, OIEHKA CTOMMOCTH MUHEPATILHOTO CLIPhA B
Heapax He MoskeT OBITh BHIIONHEHA HAa OCHOBAHMY (MUBNYECKOIH BeNWUUHEL 3aIIACOR ¥ PeCypCoB (B~
nsoniefics ToapKo 6a30# ANA mepeBoia UX B TOBAPHYIO IPOAYKIIUIO), & PACCUNTHIBAECTCA HCXONA U3
. HAIONHEeHWS W 9JACTHUYHOCTH ero PHIHKA IOTPeGIeHNA N COCTONHMS (HDUHAHCOBOM CHCTEMbI KPeauT-
HBIX OPraHu3anni rocyapeTea — BlIagesibia Hep.

Ta6nuua 2
Banopas B IMCKOHTHPOBAHHASA CTOMMOCTE MUHEPATIBHOIO CHIPES B HEIpax
Poccuiickoit Denepaniuy (3KCTCHCHBHBIN M ONITHMANBHEIH BApHAHTH PA3BUTHSA)

SKCTSHC???; BapHaHT, Onrumansael Bapuant, £ or 15 1o 5%
PropoBan, ~ PO P 2%

HaumenoBanue MJIH. Pagospan,| 729258 py. Pagospan, | 2028 oue B HEAPAX
' ot \my, %| wMIIH. an B HeApax|my, % MIIH. an % ot

Poogon Poogo | mapa. $
O an wmipz. § JIOIL. an CYMMBI
[lpuponmeiii ras 148016 | 3,201105531 | 2,20(625,7 | 3,201105531 | 2,20]|2363,4 |56,
Hepre | 35259 ]..2,00|57846 | 16414074 | 2,00|57846 | 1,64|1075,1 1255
Crpoitmatepnansr 4500 | 2,00[7383 | 1,85[520 | 200] 7238 | 1851498 | 3,6
Kamennuiii yrons 13876 | 2,32/6877 | 1,77]462 | 53414230 | 367|2322 |55
Hukemp | 1728 1.2,263021 | 1,75120,5 | ! 2,26 3021 | 1,75 57,7 | ] 14
Pympikenesa | 1547 | 2,18]2652 | 1,711182 | : 2,181 2652 | 1,711 502 | 12
Somoto | 1494 | 1,74/2300 | ] 1541168 | 1,741 2300 | 154 418 | 099
Anvaset | 1400 | 33013152 | 2251184 | 3303152 | 225{ 723 | ° L7
Mens | 1198 | 2,02/1975 | 1,65/139 | 2,02] 1975 | 165 36,8 | 087
Mamnapmit | 1120 | 2,7012180 | 1,95[139 | ! 2,70) 2123 | 195 443 | L1
Ilnatmsa | - 414 ] 2500 768 | | 186) 50 | | 250 768 | 1,86) 15,1 | 0,36
Docgarer | 379 12260 663 | 1,75 45 | 328 849 1 224|152 | 036
Kanmitupie comn | 216 | 2,05/ 359 | ] 1,66| 25 | 3,1 1463 1 2141105 | 025
Kobamsr | 154 | 1,97 251 | 1,63 18 | 197] 251 | 1,63| 46 | 011
P33 L 150 ) 2,801 299 | 1,99] 1.9 | 945| 1434 | 9,56| 226 | 054
HE s S 129 | 1,64 194 | | 1,501 1.4 | : 287, 262 | 203 43 | 010
Ypan | 73 | LI0f 96 | 1,32] 077 | 1,10| 96 | 1,32 1,7 | 004
Cepebpo | 67 |.205 111 1 166/ 078 | 205) 111 | 1,66 2,1 | 005
Pyneramomumms | 62 | 2,05 103 | 1,66\ 072 | 701) 337 | 54t 48 | 011
Bomppam | 55 | 125 75 | 1,36] 059 | 371| 137 | 249| 42 | 010
Omoso | 36 1000 35 | 1000 034 | 000} 36 | 1,00] 064 | 002
Momubpen | 20 | 223} 35 | | 1,751,024 | 643 95 | 475 14 | 0033
Ceument | ] 13 ] [,35, 18 | 1,38) 014 | 135| 18 | ° 1,38] 032 | 0,008
Pymprxpoma | 6 1205 10 | 1] 1,67/ 007 111,131 84 | 1400| 10 | 0024
Uppkonmit | 38 | L10p 5 1 1,32) 004 |1545| 138 | 36,32) 12 | 0,028
Pryre | L8 [ LI8 2 4 LI1] 0019 | 1,18} 2 1 111} 004 | 0,001
Cypema | Lo | L56 2 |1 1,25| 0,018 | 1,56 2 1 1,29] 0,04 | 0,001
Pyael Mapravma | 01102, 01 11,00 0001 11275| 2 L 20,001 0,017 | 0,0004
Turas 0,1 1,50 0,1 | 1,00{ 0,001 22,081 15 [150,00 0,13 0,0031
Bcero 101919,4] 2,541195943,21 1,9211253,829] 2,73 [205168 2,0114213,487 |100,0

my; — BeJHYVHA CPeIHerOX0BOr0O IIpupocra }IOGI:I‘{I/I MHHEPaJIbHOIO ChIPDHhA IO HAaHHBIM PETPOCIIEK-

TUBHOTO aHanusa [7], %, BBefen st Beero OyAyILero Nepuoja SKCTEeHCHBHOTO BaPHAHTA U IUIA TIe-
proxa nocre 2025 roga B onTEMAaNIBHOM BapuanTe, % ; m, — IAHUDPYEMEBIH YPOBEHD CDEIHET0f0BO-
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ro npupocTa JoOBIYY MHHEPAILHOTO CHIPLA AJS ONTHMANBHOIO BapuakTa B nepuos 2000-2025 rr;
Popoe8an, Popzs6an — BANOBAA CTOHMOCTB HOOHIYM MuHepanbHOro chipha B 2000 u 2025 ropax,

PV(?uc;c - ,ZII/ICKOHTPIDOB&HHBIﬁ AOX0L OT npezxnonaraemoﬁ JIOﬁLITII/I MHHEPaJIbHOI'O ChIPhA, HAXonAIIe-

2156
rocs B HeApax, paccunTanHaa mo popmyne PV, = Y Pouck
i=2000
TIponsseessl pacyeTsl MPeJIONATAEMOTO PABBHTHA 00'BEMOB IPEATOMKEHNI MUHEPATHHOTO
CRIpbS A5t OONBINMHCTREA BUIOB IOJE3HEIX MCKomaeMsbIxX nnsa Poccuiickoil Penepanuu u B nenom
IJIA MEPOBOT'O MHHEDAJIBHO-ChIPDbEBOT0 KoMIIIeKca. J0beMbl JOOLIUY OTAeIBHBIX BULOB MEHEPATIb-
HOro cBIpba B 2000 roxy u cpeHeMUPOBLIE IeHbl Ha TOBAPHEIE MUHEPANbHLIE IPOAYKTH IPUBELe-
HBI II0 JaHHLIM cepBepoB xypHana Mining Journal (http://www.mining-journal.com) » Teonorn-
yeckoit cayxber CIIA (http://www.usgs.gov). [Ins ynobersa conocTaBieHni TPUBOIUTCA TOABKO
OKAa3aTeNy CTOMMOCTH AoOLIUM MUHEPANbHOrO chIphda. CpexHerogoBssie TeMIBI OPHPOCTA JOOLIYHN
OTHeNbHBIX BUJOB ChIPh B3SATHI HA OCHOBE peTpocrnekTusHOr0 anamnza A V1. Kpusnosa [7], B kave-
CTBe HOPMBI AUCKOHTHPOBAHNS AJS MAPOROH cucreMsl Oulna nprHaara crapka LIBOR (E=5%), pas
Poccun B 9KCTEeHCHBHOM BapHaHTe NPHHATA TeKyIlas craBka E=15% , B onTumansHoM BapHanTe —
njaBEOe cHmsKeHHe craBku B nepuog 2000-2015 rr ¢ 15 1o 5% . [ius oTAebHbBIX IIOJE3HbIX HCKO-
IIaeMBLIX B ONITHMANbHOM BapuauTe B nepuox 2000—2025 rr BRe/jeHE! ITOBBINIEHHBIE CTABKHY CpefHe-
rOZOBOTO HPHPOCTA NOOBIYH € HEABIO:
- tepexpeITHA K 2025 rogy 06'6eM0B HMIIOPTHOTO CHIPLA COGCTBEHHEBIMI IPOAYKTaMu (THTAH,
IUPKOHUMR, IIUHK, DYALI MAPTradIa i XpoMa, TIHEOBEMHOE ChIpbe);

- YBEIMYEHUS AOJH YIUIA B CTPYKTYPe BHEPTeTUYECKOT0 ChIPh;

- IepeKPEITHA Ae(pUIINTA BoAb(ppama, Moanl/ieHa i PeSKHIX 3eMelIb, HeOOXOZUMBIX NI Iepe-
XOZa MeTAaJLIypPruy Ha pecypcocbeperaomne TeXHOJIOT U ;

- BOCHOJIHeHH S 065beMoB arpocrIpbsa (Gocdars: 1 KaauiHsle CONH), 06eceTnBaIoIero IoJIHO-
IIeHHOe BOCCTAaHOBIEHYUE IIOKOPOAKSA 3eMesb.

Peayiaprars: npusegens! B rabauue 2 1 3. Kax suaso u3 pacweros x 2025 roxy omxmpaercsa
yBeIndeHne o65eM0B N06bIUN MUHEPATbHOTO ChIpha 1o cpaBHenmio ¢ 2000 rogom B 1,92 pasa mo
SKCTeHCHUBHOMY Bapuanty u 2,02 pasa — 1o onTUMaILHOMY BAPUAHTY.

IHaCKOHTHPOBAHHAA CTOMMOCT: MMHEDANbHOTC CHIPhSA B HEJPAX BCEr0 MHUpPa COCTABJISET
297619 Mapa. ZowI., B Heapax ke Pocenu npy onTUMAIBHOM COEHADUH DASBHTHA — 41'214 mnpp.
monn. (14,2% o1 MEDOBEIX), & IPU DKCTEHCHBHOM — 11253 mupa. zonn. (4,2% ). OcHOBHYIO JOIIO
IMCKOHTHPOBAHHOH CTOWMOCTY MIHEPATbHOTO CHIPbA B Heapax Pocemiicko#t Penepanuu cocrasna-
JOT NPHPOFHELA ras # HedTh, 38 HUMH ¢ 60JIbIINM OTPHIBOM KaMeHHBIH YT0/Ib, CYMMa CTPOUTENbHLIX
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Puc. 2. Cmpyxmypa OUCKOHMUPOSAHHOT CIIOUMOCTIY MUHEPALLHOZO COLPLA 6 Hedpax no omaoensHbLM
ezo sudam (omun.% ): a — no Poccuilcroll Pedepayuu, 6 — 6 ueLoM N0 MUpY
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Tabmmia 3
Banosas n IMCKOHTUPOBAHHAS CTOUMOCTL MUHEPAIEHOTO CEIPBS B MHPOBBIX HEApaXx

. Paggobat Passsan PVy1cr MUpOBEIX HERD PV, neap Pocetin
Haimenosanne MAH. 2010, 1, % MIIH, JOTT. MIPA AOMA. | % OTCyMMB | MApA. ZOMAL i OT]:;;EOB”X
[Mpuponusiii ras 150016 3,20 329708 8021,7 27,1 2363.4 29,5

Beero 779673 2,26 1394285 29619,22 1 OO;O 4213,487 14,2

MaTePHAIORB, 8JIMass!, HUKeNb, JKelesHble PYALI 1 nauragui (puc. 2). B muposoM Saiarce qucKomn-
THPOBAHHOM CTOMMOCTH HeApP Ha IePBOM MeCTe HaXOAUTCS HedTh, 3aTeM IPHPOXHBIN ras, KaMeH-
HBII YrOJIb, CyMMa CTPOUTETBHEIX MATEPHANIOB, 30JI0T0, MeIb W JKEJIE3HbIe PYIbL.

Koneuno, npuseZieHHaA BBIIIe METOAUKA OLEHKY AHCKOHTHPOBAHHON CTOXNMOCTH MUHepalb-
HOTO CBIPbA B HEJpPAaX IO THHENHHO-CTeNeHHBIM YPaBHEeHUAM HE YUHTHIBAeT OYAVIIWX BOSMOMKHBLIX
HeIMHeHHBIX HBMeHeHUH AVHAMUKE DHIHKA NOTPEGIeHNA OTASNBHBIX BHAOB MUHEDAIbHBIX mpo-
AYKTOB, AUCHIPOIOPIMY H3MEHEeHN! B OyaymieM IepuHoje LeH Ha OTAeNbHbIe BHIL MHHEPATIbHOIO
ceipbA. TeMm He MeHee, OHa MOKashiBaeT Hawbojee BEPOATHBIE CIEHADHH MaKpPOIKOHOMHUYECKOTO
PasBUTHA MHIPOBOI0 MHHEDATbHO-CHIPEEBOI0 KoMmIexca, MCK Poccun u oTfenbHEIX ee TeppHTO-
puit (cy0bexToB deaepanuy, KOHTHHEHTAIBHOIO mexsha).

BropeIM cepbe3HBIM 3aMeYaHHeM 10 METOANKE OLeHKH THCKOHTHPOBAHHON CTOMMOCTY MIHE-
PalIbHOTO CHIPLA B HeApPaX, ABIACTCA ANUTENLHLIN epHOJ HPOTHO3a AesdTeXbHOCTH MHHEePAIbHO-
ChIpReBOTO KoMizexca (157 ser), Korza GOJbMIMHETBO BHIOB ITONE3HEIX HCKOIAeMBIX 06ecHeue sl
3aracaM¥ M pecypcaM¥ TOJBKO HA NeCATKH JeT, 8 HeKOTOpEIe — JHIIb Ha IMepBhie rofbl, B yacTHOC-
1, E.A. Koanosckum u M.Y. Ilanoseim [8] B ananmuse coipheBoii 6a3bi ZelfCTBYIOIIUX MPEeHIIPU-
it Poecny 1o foGsrie 6OMBIIMHCTBA BHAOE TBEPABIX MIONE3HEIX HCKONAEMEIX IOKA3LIBAIOT, UTO H3-
32 ICUEepIaHNs PasBeSaHHLIX 3aMaCOB SKCIIYATUPYSMEIX MecToposxkzenuit xo 2005-2010 rr npo-
u3oiizer o6BaIbHOE BLIGITHE JeHCTBYIOMUX cefuac ropHOZOGLIBAIOIAX mormaocTel. Crexyer ma-
NOMHHUTH, YTO obeclieueHNe KOHKPeTHBIX NOPHOZOOHLIBAIONINX NPEINPHATHH AOCTATOUHON MUHe-
PaIbHO-ChIPLEBOH 6a30i, ABIACTCA YiKe JTOKATHHBIMA MUKPOSKOHOMUYECKUMY 3aMaYAMMY. Maxpo-
9KOHOMHUYECKHH K€ IPOTHO3 CIeHADPUEB PasBUTHS MHHEDAILHO-CHIPHEBOT0 KOMILIEKCA W ONEHKH
AUCKOHTHPOBAHHOM CTOMMOCTH MUHEDANTBLHOTO CHIPhA B HeJApaX OCHOBAH HAa 3aKOHE HCUepHanusl
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Xorennwunra [9], Korxa 110 Mepe HCTOIIEHN 3aI1ACOB MUHEPAILHOTO CHIPhA IIPeAeIbHbIe 3aTpAaTh Ha
MX OTPaGOTKY PACTYT U B Pa3paboTKy BOBIEKAIOTCS MECTOPOMKACHUS, paHee CUMTAIOMINECH HepeH-
TabeNbHBIMY, HOABIAIOTCA HOBBIE THIIBI MECTOPOXKASHUI M HOBLIE BH/(BI MUHEDAIHHOTO CBIPbH.

Brisomsr:

1. OneHka ANCKOHTHPOBAHHON CTOMMOCTH MHHEDAJILHOTO CHIPBA B HEAPAX IIOKA3LIBACT HA-
GoJiee BepOATHbIE CLIEHADHH MAKPODKOHOMHYECKOrO PASBATHA MUHEDPATBHO-CIPHEBOT0 KOMILICKCA.
Benmunna 1MCKOHTHPOBAHHOM CTOMMOCTH MEHEPAIBHOTO ChIPhA B HEAPAX IPAMO IPOLIOPILIOHAT -
Ha TeMIIaM IpHupocTa Lo6brun 1 06paTHO IPONOPIHMOEAIBHA PHCKY CYIIEeCTBYIOMmeH (PUHAHCOBOH CHI-
crems! (0aHKOBCKOH cTaBKe).

2. luCKOHTHPOBAHHAA CTOMMOCTS MHHEPAJIbHOTO ChIPhS B Hefpax ke Poccun npm onTuManrs-
HOM cHeHapuu pasBuTus — 4'214 mapn. goan. (14,2% or MEPOBEIX), a IPH SKCTeHCHBHOM — 1'253
map. Ao (4,2% ). Ponr cocrosinns GHEAHCOROME CHCTEME] B (DOPMIIDOBAHNN AHUCKOHTHPOBAHHOH
CTOMMOCTH MUHEPAJIbHOTO CHIPhA B HEAPAX ABJIAETCSH OUpeseNdionien.

3. OueHry BaJIOBOA CTOMMOCTH MHUHEDATBHOTO CHIPBA B HeAPaxX MOXKHO MCIOJb30BATH IIPH
I8 HMPOBAHUY I'€OTOTHYECKUX HCCIeJ0BaHUM HeIp 1 IOMCKOBBIX paboT — IPH CPABHEHNH TePPUTO-
PHII II0-HX CYMMAapHOH IO0TEeHUUANbHON HACBHIIEHHOCTh IOJe3HBIMY HCKONAEMBIMY B BHIE YAEIb-
HOW HACBHIIEHHOCTY HA eIUHNIY TUIOTIAIN.
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ESTIMATION OF DISCOUNTED COST OF MINERAL RAW MATERIALS WITHIN RUSS-
JAN ENTRAILS

G.Yu. Boyarko

Estimation of mineral raw materials set in the entrails is an urgent task of economic geolo-
gy. Discounted assessment of reserve and resource cost has been done with the account consump-
tion market state. And estimation of mineral raw material investment attractiveness has been also
produced for two variants — extensive and optimal ways of Russian economics development.
Discounted cost of mineral raw materials within the entrails of the whole world is 297619 billion
dollars, in Russian entrails for optimal development way — 4’214 billion dollars (14,2% from the
world's), and for extensive — 1’253 billion dollars (4,2% ). The main bulk of discounted cost of min-
eral raw materials in the Russian entrails are oil and gas, then coal, building materials, diamonds,
nickel, iron ores, and palladium.
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