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Abstract. In the present article we propose the author's method of analysis and assessment of the potential of
content of the supranational Central Bank's MCP for its effective implementation on the example of the ECB.

The proposed method is applicable and easy to use.

BBenenue. IIpobiemam coBpemeHHBIX 1[b mocBAmEHO MHOTO Hay4yHBIX PaboT. OJHAKO B HACTOSIIHIA
MOMEHT B J3TOW cdepe ecThb aOCONIOTHO HEUCCICIOBAHHAS HHIIA — HW3yYCHWE W AaHalW3 IOTCHIUANA
coBpeMmeHHbIx 1B, B Tom uncne, norenuuana coaepxkanus JKII LIb. Cerogus 310 oueHpb akTyajabHO: AJISL TOTO,
YTOOBI TMOBBICUTH YPOBCHb M KAayeCTBO JKU3HU HacelieHUs BO3MOkHOcTsmu [[B, HeoOxomummo cHauana
MpOaHAIM3UPOBATh MOTEHIHaN coBpeMeHHbIX [Ib, moTteHuman comepkanust opranuzauuu aestenbHoctd L[b n
notennuan coaepxanus JIKII b ¢ menmbio mocTpoeHnss 0ObEKTHBHON KapTHHBI MX JOCTOMHCTB, HEJOCTATKOB,
HamnpaBJICHUH W3MEHEHUs W MoJepHH3anuu. l[enbio HacTosIIeH cTaThu SBISETCS pa3paboTka W MPeasioKEHUE
METOJIMKH aHaIu3a U olleHKW noteHuuana conepxkanus AKII nannaunonansnoro b (na mpumepe ELLB).

B nanHOM HCClieIOBaHHM MBI CYUTAEM, YTO HaTHAUUOHATBHEIN 1B — 310 «puHancOBbIi nHCTUTYT 1 1B,
KOTOPBIN SIBISIETCS PErYISATOPOM IKOHOMUKU U mpoBoaHukoM JIKII rpymmsl rocynapcTs, UMEIOIIUNA, ¢ OQHON
CTOPOHBI, 0OCOOCHHOCTHU HaTHAIIMOHATIBHO!N (PHHAHCOBOW OpraHM3alluy U KJIaCCUIECKOTo HanpoHansHoro LB, a ¢
JIPYrol CTOPOHBI, — CHEIMPUIECKIEe 0COOCHHOCTH 3a CUYET OCYIIECTBIICHHUS NEATEIHHOCTH B KadecTBe 1[b Ha
Tepputopun BamoTHOTO cotozay [1, C. 62]. ITox morenmuanom coxaepxanus JKII b mMbI moHuMaem
COBOKYITHOCTh Bo3MoxHOcTel coneprkanus JIKIT I[b mms mposenenus sddexrusnoit JIKIT Ha npaktuke u B
peaIbHOM KU3HU.

Marepuajbl U MeTOABI HccaeqoBaHus. Hacrosimee uccienoBanue OBLIO MPOBEJICHO HA OCHOBAHHH
aHaliM3a HWMCIOIICHCS HAy4YHOH JIUTEpaTypbl, JOKYMEHTOB, pa3MEINEHHBIX Ha OQHUIMATBHBIX WHTCPHET-
cTpaHuIax coppeMeHHbIX LB, 1 npyroit nocrynHoii skoHOMHYeckoi nudopmanuu B Poccun u 3a pydoexxom. Mt

HCIOJIB30BAJIN TPAAUITUOHHBIC METO/IbI (aHaﬂI/IS, CHUHTEC3, UHAYKIUA, ICAYKINA, 0606H13HI/IC).
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Pe3ynbTaThl HccienoBaHuA. B pe3ynpTare HAIIEro HKCCICAOBaHUS OBUIO YCTAHOBICHO, 4YTO B
HAcTOSIUI MOMEHT B Poccum u 3a pyOekOM MOJHOCTBIO OTCYTCTBYIOT METOJUKHU JUIS aHAIHM3a M OLICHKU
noreHuuana cogepxkanus JKII naunonansHoro m HagHauuoHanbHoro Ib. JIKII IIb ceronHs aHanu3supyror
TOJBKO TIPH TIOMOIIM METOJMK aHAIN3a WM MeTonuk oneHkH 3¢ dexkrnBHocTH JAKII (Hanpumep, mocpeacTBOM
metoauku anannza JIKII M. A. Kotmsaposa [2] nim metonuku orieHkH 3¢ dexrnsroctu AKII C. E. ybosoi, C.
B. Kysnenosoii [3]). CoBpemMeHHbIE METOAWKN aHanm3a W omeHku 3¢dextuBHocTH JKII 116 MBI TIompo6HO
paccMOTpeNu B HAIIUX MPEAbIIYIINX CTaThsX [4, 5].

MeI cuntaeM, 9YTO aHAJU3 U OLEHKY moTeHIuana cogepxxkanus JIKII nagnanuonansroro 1B Heodxoaumo
OCYILIECTBIIATh ISl PELICHHS CICAYIOMHX BOMpocoB: 1) UToObl ero oxapakrepu3oBarb. 2) UToObI onpenesuTs,
HACKOJIFKO OHO aJIeKBaTHO COBPEMEHHOMY COCTOSIHHIO BAJIFOTHOTO COf03a. 3) UT0oOBI 000CHOBATH MOTCHIHAI
conepxxanus JIKIT s e€ apdexTuBHON peanusaniu, BEISBUTH MPEANOCHIIKA ISl IpoBeaeHUS 3G HEKTHBHON
unn HedhdextusHoM JIKII Ha TeppUTOpHH BATIOTHOTO COIO3a.

Tabauya 1
Aemopckas MemoOuxka aHanu3a u oyeHKu nomenyuaia cooepcanus JKI1

HaoHayuoHanvroeo LB ons eé a¢pgpexmuernou peanuzayuu (na npumepe EL[F)

Ortan Hanmenosanue 3Tana CopepxaHnue sramna

1 Amnanns cogepxanus JKIT ELIb. ®DopMyIMpPOBaHKE M CHUCTEMATU3alMs IPUHIINIIOB, OCOOCHHOCTEH,
npoGiiem conepxxanust JIKIT ELTb.

Cucremaru3sanys IpOBOAUTCS, HAIPUMEP, C TO3UIUH:

ucropuu nosisnenus: EI1b

npaBoBoi ocHOBHI coaepskanus JKIT ELIb

Opranm3aiuoHHoM cTpykTypsl ELlb

cuctembl opranoB ynpasieHus: ELIb

menn JKIIT E1LIb

crpaterun JKII ELIb

Mexanusma peanuzanuu JKIT ELb

2 Juarnoctuxa noreHuMana | JlnarHocTuka OCYIIECTBISIETCS. Ha OCHOBE pa3pabOTaHHOM
cogepxanuss JKII EIIb nna e€ | aBTOpCKOM CTPYKTYpHI U CHCTEMBI IIOKa3aTeNeH.
3(h(hEeKTUBHON pean3aiiim.

3 Pacuér u omnenka xo3ddunuenrta | [Tonyuenue u oreHka xkoddduimenta moTeHUana CoaepKaHUSA
motenimana coxaepxkanust JKII | JIKIT ELB s e€ a¢ddhexTuBHOMN peannu3aum.
ELIb nm1s  e€  addexruBHOI

pearn3ayy.

4 3aKIIIOUYNTEIIbHBIC BHIBOIBI O6ocHoBanue mnoreHnuana coaepxanus JKII EIb mma eé
a(hpexTrBHON peanu3aiuu.

5 IIpennoxxenue pekoMeHaanui e IIpennoxeHue NpakTUYECKUX PEKOMEHAALUHN A

cosepuieHcTBoBanus conepxanus JKIT E1Lb.

e OO06oCHOBaHHE YCIOBUH, HEOOXOAUMBIX VIS TIOJTHOTO
packpeitust noteHmana cogepxanus JAKII ELIb na
MIPAKTHKE.

B macrosammii MOMEHT B HAyYHOH JHTEpaType HE MPEIOKeHB! (GOpMyIBl Ul pacuéra KoddhumueHTa
norteniuaia coxepxanust JKII ELIb. Mb1 npenaraem ko3¢ dunnent norenuuana conepxxanus JKIT ELBb nis

e€ 5 PEeKTUBHOI pean3anuu pacCYUTHIBATE C IOMOLIBIO CIIEAYIOLIeH (POPMYJIbL:
Ki.= E k,

K. — xoa¢pumnment notennmana cogepxxanust JAKIT ELb ms e€ addexTuHOI peanuzanu, B %;
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ki — IIOKa3aTcJib, XapaKTepI/I?)yeMI)Iﬁ OKCIICPTHBIM 3HAUYCHHUECM 62LHJ'IOB; ki NOPUHUMACT 3HAUYCHHUEC OT 0 A0 m, rac

m [eJIOE YHCIIO; 1 — HOMEp NOoKa3aTess; N — KOJIMYECTBO IOoKa3aTelel; m — MaKkCHMallbHOE 3HaueHHe 0ajuIoB,

XapaKTepu3yeMoe IoKa3aTeb.

B ocHOBy maHHOW (QOpPMYyNBI IMOJOXEH METOA JKCIEePTHOH OIEHKHW. Bynem cumTaTh, 9TO NpemOKCHHAS

aBTOPCKas CHCTeMa TMoKa3aTeJeld OCHOBOTONarammas. Bee mokasarenu clieayeT MHTEPIPEeTHPOBAaTh METOAOM

SKCIIEPTHON OIEHKH, MPHUCBaMBas KaKAoMy Mokaszarenro Oamasl oT 1 mo 10 B 3aBHCHMOCTH OT CTEIEHH €ro

JOCTHKEHHUS.

Ouenka mnoteHumana copepxanuss JKII EIb s e€ sddexTnBHON peanmsanny OCYIIECTBISIETCS 110

CIeAyIoIIeH IKae:

A (BbIcOKHH ypoBeHb noteHuuana cogepxxanus JKIT s e€ adpdexruBnoii peanuzannu): Kn. = 80 % — 100 %

B (cpennnit yposens norenmuana coaepxxanms JAKII msa e€ s dexruBHol peammzanun): K. = 50 % — 80 %

C (ymepenHsIit ypoBeHb moteHuana conepxkanns JAKII mis e€ adpdexruBHoi peammzanun): K. = 0 % — 50 %
3akniouenue. [IpemnokeHHass METOANKA MMEET NMPHUKIATHOMN XapaKTep M MPOCTa B MCIOJIB30BAHNH, OHA

TO3BOJIET MPOBECTH BCECTOPOHHMM aHanu3 noteHnuana conepxanus JIKII nagnanmonansHoro 1Ib u BeISIBUTH

€ro peajbHbIC BO3MOXKHOCTH IO PEryJIMPOBAHHIO SKOHOMHYECKOTO COCTOSIHUS BAJIOTHOI'O coro3a. Ha maHHBIH

MOMEHT Hallla METOJMKa U KO3()(HULUNCHT SBIAIOTCS €AMHCTBEHHBIMH B HAYYHOW SKOHOMHYECKOH JINTEPATypE B

Poccun u 3a pyoexom.
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