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RISKS OF INVESTING IN CRYPTOCURRENCY

S.V. BUSHANSKIY
(Tomsk, Tomsk Polytechnik University)

Abstract: Given its almost mainstream status, cryptocurrency has now gained popularity not only in
the tech industry but also in the investment sector. And while it may seem attractive to invest in digital cur-
rencies, this brand new field does have some instability to consider before investing. As with any new in-
vestment, be sure the weigh the risk versus reward so you can make the right choice for your situation.
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OnmHoil U3 HOBAIMN TOCTIEAHETO BPEMEHH CTaJIO0 TOSIBJICHHE 0COO0TO BHUA BAIIIOT, KOTOPHIN
MOJIyYnJI Ha3BaHUE «KPUITOBAMIOTa». [aHHBIN (DeHOMEH mpuBleKaeT K cebe ocoboe BHUMAaHHE,
MIPU 3TOM OOJIBIIMHCTBO aBTOPOB B OCHOBHOM PAacCMaTPHUBAIOT TEXHUYECKHUE ACIEKThI 0OpalleHus
KpUMITOBATIOT. Mexay TeM OJHOOOKas U3yYeHHOCTh KPUIITOBATIOT C MO3UIIUU OMHCAHUS TEeXHHUYE-
CKOM Mojien (DYHKIIMOHUPOBAHUS HE MO3BOJISIET PACKPHITH UX CYIIHOCTh KaK SKOHOMHUYECKOW Ka-
TErOpHH, a TaKKe MPEMSATCTBYET CKOPEHIIeMy CO3/IaHUI0 aJeKBATHBIX (POPMAIbHO- MHCTUTYIIHO-
HaJbHBIX HOPM, PETJaMEHTHUPYIOIIMX TMPOIEeaAypbl 3MHUCCHU U oOpamenus. Kak criencreue
BO3HUKAET 3aKOHOMEPHBIIN IucOanaHc — KOr/la YKOHOMUYECKHE HOBOBBEJICHHUS OMEPEKAIOT Pa3BH-
THE 3aKOHOJATENIbCTBA, PETYIUPYIONIETO B3aUMOOTHOIIIEHUS CYOBEKTOB B chepe pacueToB U Iuia-
TeXeH, 4To, B CBOIO OUEpE/Ib, YCUIIMBAET BO3MOXKHbBIE PUCKH HA MAaKpO- U MUKPOYpOBHSX [1].

HNHBecTrpoBaHne B 9TOM HAMPaBICHUH MOXKET OKa3aThCsl OUY€Hb MPHOBUIHHBIM, HO HYKHO
MMOHUMATh, YTO COOOW MPECTABISIECT KPUIITOBAIIOTA. BHE 3aBUCHMOCTH OT THUIIA, KPUIITOBATIOTHI -
9TO MU(POBBIE BATIOTHI, KOTOPBIE MO OOJBINEH YaCTU JEIEHTPAIM30BAHBI, HE PETYIUPYIOTCS U HE
MOAJIEKAT KAKOMY-TTHOO TOCYIapCTBEHHOMY KOHTporo. Camasi Oolbliasi pa3HHIla MEXTY KPUIITO-
BAJIOTAMH M TPATUIIMOHHBIMHU BATIOTAMHU 3aKJIIOYAETCS B TOM, YTO HET (PU3MUECKOTO MpEeCTaBIIe-
HUs niepBoro. Ee 0cOOEHHOCTh COCTOUT B TOM, YTO AMHCCHS (B JaHHOM ClIy4ae MAalHWHT, OT aH-
JIMICKOTO CJloBa Mine — J00bIBaTh) CPEACTB MPOUCXOAUT 0€3 KaKoro-TM00 BHENTHETO WIIH
BHYTpEHHEro KoHTpoJs. [Iporiecc aMuccun 04eHb CIIOKEH U BPST U OYAET MOHSATEH YellOBeKy 0e3
CHenuaIbHOM MoAroToBKM. Ho Ba)HO, YTO KOJMYECTBO CPEACTB MO OCHOBHBIM KPUIITOBAIIOTAM
OTpaHUYEHO, TIOITOMY UM He cTpamrHa uHpsmsa. Hao60poT, ¢ KakapIM rO0M CTOUMOCTD €IMHU-
bl BO3pacTaer [2].
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Kak u n1r00ble MHBECTUIIMOHHBIE BO3MOXKHOCTH, BIIAJICHHE KPUIITOBATIOTON Tpebyer Ooiee
IYOOKOTO 3HaHUSI CBOMX BO3MOYKHOCTEH ISl pOCTa B Ka4eCTBE akTHBa. HO ¢ KaKyIuMuUCs mpuiin-
BaMU B KypC€ HHBECTOPBI TAKXKE JIOJDKHBI OBITh TOTOBBI, KOTJa CTOMMOCTH BAJIIOTHI CHIIKACT-
cs1. OgHaKO KaKOBBI BO3MOKHBIE PUCKH, KOTOPBIE JOHKHBI 3HATh HHBECTOPHI?

1. TocynapcTBeHHOE peryiupoBaHue

B Hacrosimiee BpeMsi pasziMyHBIE CTPaHbl PacCMaTPUBAIOT BO3MOXKHOCTH PEryJIUPOBaHUS
KPUIITOBAIIIOTHl C YYE€TOM €€ HIMPOKOr0 pacmnpocTpaHeHus. Eciii HalMOHaJIbHbIE MPABUTEILCTBA
peryaupyroT BUTKOMH, TO 3TO HE OYAET CIUIIKOM OTJIMYATHCS OT (PU3UIECKUX JICHET.

2. be3onacHOCTb

KpunroBamtora moJIHOCTRIO 1TM(pOBas, MO3TOMY OHA HE 3alllMIEHA OT XaKEpOB WM Ipe-
CTyNMHUKOB. Kak TOJIbKO OHM MOJIyYaT Balll CEKPETHBINA KJIIOY U MepeaaayT YKpaJeHHbIC BaTIOTHI Ha
CBOM y4YE€THBIE 3aIMCH, TIPoLIecC OyIeT SABIATHCS TOCTOSHHBIM U HEOOpATUMBIM.

3. PpIHouHast CTOMMOCTE

Y KpuntoBamOT HaOMIOJaeTcsl HecTaOuibHAs cUTyalusl ¢ KypcoM. Beicokoe konebaHue
HaAO0JII0TaeTCs MPAKTUYCCKU Ha MPOTSHKEHUH BCETO CYIIECTBOBAHUS JAHHOW BAMIOTHL M mosToMy
OUYEeHb CJIOKHO MPEayrajath JalbHEHUIyI0 cyAbOy KPUNTOBAIIOTHL, U KaKoBa OYJET €e CTOMMOCTh
3aBTpa.

4. CtpaxoBaHue

KpunroBaniora He 0XBaTHIBAIOTCS HUKAKUMH (DeiepaibHBIMU WIJIH TOCYIapCTBEHHBIMU TPO-
rpammamu. Takum 00pa3om, Kpax €€ CTOMMOCTH 03Ha4yaeT Kpax B BalleM OOIIEeM MHBECTHIIMOHHOM
noprdene, MOITOMY JBaXK/IbI MOAYMANTE, TPEXKJIC YeM MPEeBpaIiaTh KPUNTOBAIIOTY B aJIbTEPHATHB-
HYI0 MHBECTUIIMOHHYIO BO3MOXHOCTb [3].

DNEKTPOHHBIC BATIOTHI — MPHUBJICKATESIbHBIM (UHAHCOBBIN MPOayKT. C MOMEHTA CO3JIaHuUs
CUCTEMBI AJICKTPOHHBIX JCHET PeHTAa0eIbHOCTh BIIOKeHHH cocTaBisaeT 6osee 1000 mporeHToB. O-
HaKO POCCHUMCKOE roCyJapCTBO HE UMEET YETKO BBIPAKEHHOT'O MHEHHUS 10 MOBOJY MCIIOJIH30BaHUS
1 3Muccuud 3MeKTpoHHbIX JeHer. C 2014 roxa no ceil 1eHb MO3UIMS MEHSIACh HECKOIBKO pa3: OT
TOJTHOTO 3alpeTa Ha MCIOJb30BaHUE U 000POT SJEKTPOHHBIX JCHET (BIUIOTH JO YrOJIOBHOTO HaKa-
3aHUS ¥ JIUIIEHUST CBOOOBI 10 4 JIeT) A0 Jeraau3aluy KpUITOBAIIOT U IPU3HAHMS MX HOBBIM ITa-
TEKHBIM UHCTPYMEHTOM.

HuBecTupoBaHuE B KPUMNTOBATIOTY — 9TO XOPOIIHHA ciocod moxy4yuTh 60iboit goxon. On-
HaKoO CJIEyeT YUYUTHhIBATh MHOTHE PUCKH, CBSI3aHHBIE C JAHHBIM TUTIOM BaiOT. [Ipoananu3upoBarth
JaHHBIA PBIHOK OCOOEHHO Ba)KHO T€M, KTO TOTOB BKJIaJbIBaTh KPYIHBIE CYMMBI JieHer. HecomHeH-
HO, Ha JAHHBII MOMEHT KYpPC KPHUITOBAIIOTHI MOKA3bIBACT OMICIOMJISIONINE MTOKA3aTeNId, OJHAKO
HET HUKaKHUX TapaHTH, 4TO BCce ATO B JajbHEIIeM He TPUBENET K 00pa3oBaHUI0 «Iy3bIpsi». HBe-
CTUIIMU B KPUMNTOBAIIOTY HECYT BBHICOKUN MPOILIEHT JOXOJAHOCTH, HO YeM OOJIbIIe T0XOIHOCTh, TEM
BBIIIE U PUCKH.
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