KPYHHBIN KOPIIOPATUBHBIN BU3HEC U
3KOHOMUKA PEIMOHOB POCCHUM
Auntouosa 3.T.

(Tomckuii nonumexHu4eckuti ynusepcumem)

Cubupckuil peruon Poccum 3aHnmaeT BaxkHelillee 3Ha4eHUe B HALHO-
HaJIBHON 5KOHOMHEKe. JT0, Bo-TiepBbiX, 40% Tepputopuu, B Hexpax Cubupu
cocpenotoueHo 62,2% BanoBod LEHHOCTH OajlaHCOBBIX 3aMacoB IOJIE3HBIX
ucKkomnaeMbix Beeit Poccuu, B ToM umciie 71% wedtu, 78% raza, 69% yrus.

ITpoogumsie IlpaButensctBoM Poccuu pedopMbl B MepBYyIO odepelpb
KOCHYJIUCh HAIlero CUOMPCKOTO pernoHa. ITH pedopMbl Aali HAM HOBYIO
Cpedy XO3IMCTBOBAHUSI M HOBBIE CYObeKTBI XO35HCTBOBAHUS OT MIPEAIPUATHIH
MEJIKOTO ¥ CpeAHero OM3Heca J0 PhIHOYHBIX MMIaHTOB — KPYIIHBIX XO34HCT-
BYIOHIMX CYOBEKTOB KOPIIOPALIMIA.

Ilo HameMy MHEHHIO, Ba)KHeEHllleHd WTOroBOH coCTaBisAolleH, pado-
TAIOIEH Ha NOABbEM HALlMOHAJIBHON 3KOHOMUKH, SBHIICS (aKT POKIEHHS HO-
BBIX CYOBEKTOB XO3AWCTBOBAHUS: NMPEIIPUATHH KPyIIHOro OusHeca - KOpHo-
panuii, IBISIOIIMXCS IPOAYKTOM UHTETpalli U AUBEPCUPHKALIH IIPOU3BO/I-
cTBa. VIMEHHO OHM SIBISIOTCS! CETOAHSI HOCUTEISIMH SKOHOMHYECKOTO POCcTa U
BO MHOroM oOecrneuyuBarOT (UHAHCOBBIE TOCTYIUIEHHS B OMOKETBI BCEX
YPOBHEH, pelllas TeM CaMbIM Ba)KHEHIIIHEe 3a7a4vll CONUATBHOMN MOJUTHKU IO-
CyJapcTBa.

Ho ux pa3suTtue ¥ IIporHo3 Ha NOJbEM 3KOHOMUKH, KaK perioHa, TaKk
CTpaHBbl B LIEJIOM UMEET CBOIO CHELUGUKY U CBOM MPOOJIeMBI. DTH MPOOIeMBbI
JOJDKHBI OBITh PELleHb! ¢ IIOMOLIBIO TaKOTO CyOBeKTa PBIHKA, KaK roCyIapCT-
BO, KOTOpoe Bo3jaraer Ooiblllue HaNe)XIhl MMEHHO Ha KPYIHBIN OM3HEC B
miaHe (OpMHPOBAHUS HOBBIX PHIHKOB C NPHOPUTETOM BHYTPH PErHMOHATIBHO-
r0 NOTPeOUTENLCKOTO PhIHKA, HA Pa3BUTHE COLMATBHOMN MOIUTHKKA W HAYYHO-
ro IOTeHLHaNa, Ha TOABEM HAllUOHABHOM 3KOHOMHKH B LIEJIOM.

Ipoext ®enepanbHOii LeeBOH NporpaMMbl SJKOHOMHYECKOTO W COLH-
anbHOro passutust Cubupu Ha 1997-2005ronsl, KoTOphIl HaspiBacTcs «Cu-
Oupb», paspaboran Bo ucnonHeHue Yka3sa [Ipesunenta Poccuiickoit Menepa-
uu ot 19 mag 1996 roga 3a Ne737 « O DononHUTENBHBIX Mepax ¢enepaib-
HOH TOAJEPKKH DKOHOMHUYECKOro M COLHaNbHOTrO passutus Cubupmn». I'nas-
HOH LEJNBIO0 IporpaMMsbl sBNAeTCS 3(QGEKTHBHOE HCIONB30BAHUME B HOBBLIX
OKOHOMHYECKHX M TOJUTHYECKUX YCIOBMAX MPHUPOIHBINA, MPOH3BOACTBEH-
HBIW, TPYAOBOW W UHTE/UIEKTyalnbHbIN noTeHman Cubupu s GeicTpeiimero
BBIXOJIa U3 KPHU3HCA, CTAOMIN3aUH H 3KOHOMHYECKOI'O ITOABEMA.

IorenumanoM co3faHus KpynmHOro GusHeca NPHU NEPEXOME K PHIHKY
Obla SKOHOMHMKA COLMATH3Ma, KOTOPas XapaKTepu3oBalach HUpe3MEpHOM
KOHIIEHTpalueli IPOU3BOJICTBA, a TAKXKE:

NOTEHIHAJ CHPOca Ha NTPOGUIBHYIO TPOLYKUHIO KOPIOPAIUH;
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HHBECTHIIHOHHBLIA MOTEHIHAJ KOpIOpalMH KaK XapaKTepuCcTHKa
ClIpoca Ha akuW¥ ¥ ApyrHe LeHHble OyMard KOpropauuud W ero NnpuBjeKa-
TEJILHOCTH B KayecTBe 00BhEeKTa NPSIMBIX HHBECTHIINM,

CONHANLHBIA MOTeHNMAJ KOPIOpalHH KaK XapaKTepUCTHKa MPHUBIIe-
KATENLHOCTH ITOr0 XO3SHCTBYIOLIEro cyOheKTa B KauecTe 00BEKTa HpHIIO-
JKEHUS TPy Aa.

Peanuzaums 3Tor0 noteHIMaNa TpedyeT 3aKOHOAATENbHBIX, HOPMAaTHUB-
HBIX U JPYIHX ACIIEKTOB, CBS3aHHBIX KaK ¢ BHEIIHEH Cpe/Ioi, TaKk U BHYTPEH-
Heil cpenioi Gr3Heca KOpIopaliyH.

Ho xopropaTuBHbIA GU3HEC YpeBaT MOHOIIOIN3MOM, U 3/1eCh (QYHKIH-
et rocyapcTBa SBISETCS [PUHINI JEMOHOIONU3AHMH, HO B PasyMHBIX IIpe-
Tenax, He YLUIEMISIOIMX HA UHTEPECHl KOPIIOPAliK, HA HHTEPECkl OOIIeCTBa.
KopriopatusHbIii Ou3HEC NpeAcTaBleH ceroass B Poccun MperMyILeCTBEHHO
¢uHaHCOBO-poMbllLIeHHBIME Ipynamu (PII), asnsrommecs MpoxyKTOM
TOPU30OHTAJILHOU U BEPTHKAIBHON UHTETPAIHH.

@Il opraHu3yIOT CBOIO JesTeIbHOCTE Ha MpHHIHNIAax AQ OTKPBITOro
TUIA.

Pacnag CCCP npuBen K IUIa4eBHBIM pe3ylibTaTaM, Kak Poccuio, Tak H
pecry6nuku CHI. Tpancuaunonansasie OIT (TOIID) - sT0, nOXKayH, cei-
Jac IJIaBHOE CllaceHHe BceX, MO0 co3zaHue 3THX TpyIm Oyaer cnocoOCcTBO-
BATH BBLI3JOPOBIEHMIO KOHOMHUKH 3TuX cTpaH U Poccum. TOII momxHbI
BOCCTAHOBHTL M Pa3BHTh ellle TDJIyOxKe B paMKax HOBBIX XO3SHCTBEHHBIX
CTPYKTYP HUCTOPHYECKU CIOXUBIIMECA KOOIEpalyu IIPOMBILIIEHHOTO IIpo-
W3BOJICTBA XO3HCTBYIOMUX CYOBEKTOB TOCYIapPCTB COIPYKECTBA U PETMOHOB
Poccun. Dxonomudeckuii notenuan Ol 3HauuTENHHO BBINIC, YEM Y Majo-
ro 6usHeca.

Kak poxnansisaer B. I[BeTkoB, 3aMm. aupexrtopa YMHCTHTYTa mpobiem
PAH', mokasarens AWHAMHKM pocTa KOPIIOPAaTWBHOTO OW3Heca BO3DOCIH,
KOHIIEHTPALUsA U BePTHKAIbHAS WHTErPalis ONpeNesIsioT Ha COBPEMEHHOM
aTaIe MardCTPaTbHBIH MyTh K pa3BUTOMY pBIHKY Poccum.

ITo coctosnuio Ha 1 Mapta 2002r. obuUHaTEHBIH CTATYC MOJTy4Min 88
KOPIIOPaTUBHEIX TPYMI, B TOM 4Hcle 15 MeXrocyliapCTBEHHBIX U TpaHCHA-
LUOHANBHBIX (MHTErpupoBanubixX co crpanamu CHI') ®III'. B ux cocras Bo-
num Gonee 1500 ropuauyeckux auil. YCTaBHOH KallMTall HEHTPAIbHBIX KOM-
naduii, B ocHoBHOM, OII cocTaBHI Ha MOMEHT perucrpaunuu 3,9 mapa. pyo.

OO61as YKUCIEHHOCTS 3aHATHIX MPUMEPHO 3,5 MITH. denoBek. Yucno pa-
6orarotmx B kaxnon @I konebnercs ot 1,5 go 300 ThIC. YenoBEK, KOJIHYE-
CTBO NpeanpuaTuii, 6aHkoB KomMMmepueckux ¢upMm ot 4 no 60. COBOKYIHBIH
rOZI0BOM 0GOPOT MPOAYKIMH CEKTOPa SKOHOMHUKH JIAHHBIX KOPIOpaUuid co-
craBun 15% BBIL. [lesrensnocts Becex @I ocymecTBiseTcs IpH 00s3a-
TENIFHOM Y4acTHH (MHAHCOBO-KPEAUTHBIX HHCTUTYTOB, A0JI1 KOTOPBIX B YUC-



JEHHOCTM CIIMCOYHOro coctaBa 3%, B YCTaBHOM KaluTajle LEHTPAIbHBIX
KoMITaHui, ornadeHHoM ydyactHukamu O, 12%.

W3 200 kpynuaeiimmx 6ankos Poccuu B coctas @I Bonwm camu mnu
cosznanu takue rpynmsl 48. M3 200 xpynHelmmx poccuiickux xomnanui 130
CTaJld yd4acTHUKaMu oduimaibHo 3apeructpupoBanHslx OII. Cpenu Haubo-
Jiee KpPYMHBIX Koprnopaimii ctanu Opcko-XanuioBCKUI MeTallypruyecKui
xombunat, KpacHosipckuit amoMuHueBbii 3aBoj, «ABTOBA3», I'opproBCKUi
aBromMoOupHBIN 3aBoH («['A3». Ouens muorue ®III' MMEOT 3KCIOPTHYIO
HANpaBJIeHHOCTh. B HEKOTOPBIX W3 HUX B Pa3UYHBIX (opMax ydacTBYIOT
MHOCTPAHHBIE NapTHEPEHL.

[Ipennpusitus, BXoAdllMe B JaHHBIE KOPHOpPAaTHUBHbIE OOBEAVMHEHUS,
pacnoioxeHbl MPaKTHYeCKH BO BCEX peruoHax Poccuu, HO B TO X€ Bpems
UMeeT MECTO TEeHJICHLHS K PErucTpali W PacloOKEHHIO LEHTPalbHBIX
xopriopauuii B LleHTpansHom peruone m Mockse. B LleHTpanbHOM peruone
3apeructpupoBaHo 6onee 48,5% obmiero uncia OIII" (B Mockse — 37,5%), B
VYpansckom perrone — okoio 11%, B Cesepo-3anagnom —7%.

B uesnoM, 3aperucTpupOBaHHBIE KOPIOPATUBHBIE CTPYKTYpel — DI
OTJIMYAIOTCS TOCTaTOYHO LIMPOKOM CTENeHbI0 MuBepCUHUKALMU IIPON3BOJI-
CTBa, YTO TIOMOTraeT UM I0JIy4yaTh CBEPXNPUOBLIN U COXPaHATb CBOIO CTpaTe-
TMYECKYIO 30HY XO3HCTBOBAaHUS B TOM MJIM MHOM cerMeHTe phlHKa. OHH OX-
BaTHu Oosee 100 HampaBieHud IEATETHPHOCTH B CaMbIX pasHOOOpPa3HBIX OT-
pacisix HallMOHAJIbHOM SKOHOMMKH Haiiel ctpansl. OTpacieBoe pacnpocTpa-
HEHUE KOPIOPATHBHOTO OM3HECA 110 OCHOBHBIM BHJAM JEATENbHOCTH NpeJ-
craBneno tak": ATIK — 16%, 000pOHHas MPOMBIIIIEHHOCTh — 14%, MamKUHO-
crpoenue — 10%, xumus u HeprTexumus — 11%, crpofiunnycrpus — 8%, aB-
ToMobunectpoeHue — 6%, metanyprus — 4%, npubopoctpoerue — 6%, cy-
noctpoenne — 6%, nérkas OpOMBIIUIEHHOCTh — 6%, IoBeIMpHas NMPOMBIII-
neHHocTs — 4%, TOK — 3%, neconmpoMelinnieHHbIH KomIuieke — 2%, nobbrda u
nepepaboTka MopenpoaykToB 2%, npoune — 2%. '

Ilo BUAYy OpraHU3allMOHHOTO CTPOEHUS KOPIOPATUBHBIE CTPYKTYPHI
tuna QI npencrapiaeHs! Kak BepTUKAILHO HHTETpUpoBaHHBE — 23%, ropu-
30HTAJIBHO HMHTErpuUpoBaHHbIE — 67%, KoHTIOMepaThl — 10%.

B pajionax cTpassl, rae chopMHPOBAICS KPYIHBIA KOPIOPaTHUBHbIIM
Kanurall, Ipo4nii OU3HeC OTTECHSIETCS (PMHAHCOBO-NPOMBIIIJIEHHEIMUA TUI'aH-
TaMH. JTO, KOHEYHO, HEHOPMANbHO IS (GYHKUWOHUPOBAHHSA SKOHOMHKH B
LIEJIOM, TaK KaK 3/10p0OBas 3KOHOMHUKA CTPOMTCS He TONBKO Ha MPeATpUITAIX-
TMraHTax, HoO ¥ NPENNpPHUATHSIX MaJloro U cpefHero Ou3Heca, HO OHH He I10-
JY4YHUIIH JOJDKHOIO PasBUTUS II0 MHOTHM IIPUYHHAM, W aBAHTApJOM POCCUMH-
CKOM JKOHOMUKHU BBICTYIAIOT CErOJHS KPYITHBIE KOPIIOPATHBHBIE CTPYKTYPHI
tuna @I, co3naHHble B CTpaTerHuecKyd Ba)KHBIX OTPACIX HAIMOHAIBHON
9KOHOMHKH.
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Poccust sBnsercs GoraTol cTpaHoOM, IPHPOIHBIX pecypcoB B Poccun
OueHb MHOT'0, 1 UMEHHO IIpojiaBas 3T pecypchl 3a pybex, O ynuvanucs B
(DMHAHCOBBIX CTIEKY/IAIMAX B Gopbbe 3a MoTyueHHe MaKCHMAaTbHOM MPUOBLIH,
WMEHHO OHHM CO3JaJH TaK Ha3biBaeMble «HUMIIEPHHU», O KOTOPBIX TaK MHOIO
MUMYT B Npecce. JTH HEraTHBHBIE CTOPOHBI HeNb3s OTOPAcHBATh, HO U HE
Hazo0 3a0bIBaTh, YTO O€3 HUX BO3MOXHO U He OBIIO JaKe TOH 9KOHOMUKH, Ka-
Kasi eCTh, 10 HAlleMy MHEHMIO, ObUTO GBI elé Xyxe, ecid Obl ITHX XO3SHCT-
BYIOMINX CyOBbEKTOB He ObLII0 BOOOLIE.

PaccMOTpUM Ha KOHKPETHBIX HpUMEpax, 4YTO KpYIMHbIE KOPIOpaluH,
Jdymas O CBOEll BBITOJE: NOTYyYCHUS MaKCHMAIbHOW BBITOJBI, KOTOPBIE HE
BCer/a NOMYHHAIOTCS STHKE J00pocoBecTHOro Ou3Heca, MMOMOTAIOT rocyaap-
CTBY pelnaTh IpobsieMbl SKOJOTHUYECKOH U HALMOHANBHON 0e30MacHOCTH, a
TaK e ¥ TpobieMbl cOUMalIbHOro Xapakrepa. Hampumep, BEpTHKaILHO HH-
terpupoBannas HedrsaHas xoprnopauus IOKOC, xoropas Ha JaHHOM STale
sByIsieTCs nujepoM HedTaHOro Ou3Heca M JeHCTBYeT Ha TEPPUTOPUM HalleH
obact. DTa KOMIIAHHUS JeNaeT 3HAYWTENbHBIM BKJIad IS 3alUThl OKPY-
xatomeit cpemsl ToMckoit obnactu. 18 mrons 2002 roza Obuia 3amylleHa B
neiicteue B ITapaGenbckoM paiione Jlyrmuenxas rasoxoMIIpeccopHas CTaH-
mus ([KC), koTopasi sBIsSeTCS CErofHs KPYNHEHIIMM IPUPOJOOXPaHHbIM
oowekTom peruona. Jlyruneukas I'KC croumoctero 200MiIH R0JIapoB HO-
3BOJISIET YTUIIN3UPOBATE 1,5 MIIpA. KyOOMETPOB IOIyTHOTO ¥ NPHPOAHOIO Ia-
3a B TOJ. DTO MO3BONHMT NPaKTHYECKH MOJIHOCTHIO HPEJOTBPATUTE BHIGPOCHI
BPEIHBIX IPOYKTOB CKUranus raza B atmocgepy. st crpoutenscrtea I'KC
FOKOC wucrionp3oBan camMoe COBpeMeHHOe 000pyA0BaHUE BEAYILIUX POCCHH-
CKUX ¥ MUPOBBIX npon330nmeneﬁ3. Jpyroit npumep. Komnanus IOKOC —
eZUHCTBeHHas B Poccuu,cosana coOCTBEHHBIN LEHTP I10KapHOH 6e30macHo-
CTH W aBapuiHO-CIIacaTeNbHBIX paboT. Oto B Poccuu 04YeHb akTyallbHO: Io-
pAT Neca, NPOUCXOIST TIOXKAPhl U BO3TOPAHUS M3-33 XUIIEHHS TOIUIMBA, a,
rnaBHOe, 'HOHYT mogu. [TomoOHble perMoHaibHBlC LEHTPH paboTaOT Ha
npeanpusaTHax kommanud B Camape, CTpexHeBOM, AYMHCKE W AHIapcke,
II03BOJISAA MOMKAPHLIM M CIIacaTessiM oTpabaThlBaTh JHOObIE HEIUTATHBIC CH-
TyaldH Ha IPEANPUATHIX He(pTenoOsun U HepTenepepabOTKH, COBEPLICHCT-
By TEXHHYECKOE W aJMMHHCTPATHBHOE OOeCIieueHHe CIIacaTelbHbIX padorT.
Takue npuMepsl TOBOPAT O TOM, YTO TaKas KpyIHas KOMITaHUS YACIAET Or-
POMHOE BHMMaHHe 3alluTe MPOM3BOJCTBA, 3alllUTEe HACEJCHWS U OKpYXKaro-
me# cpensl. B 2002 romy komiiaHus HaMmepeHa yTBEPAUTb KOPIOPATHBHYIO
KOHLIETIIMIO KOMIUIEKCHOTO obecredeHus IMoxapHOH Oe30MacHOCTH CBOMX
npeanpustuii. bonsmoit Bknag BHocutr IOKOC u B nesTeNbHOCTh HAIIEro
HOJMTEXHUYECKOTO YHUBEPCUTETA.

Emé JIoMOHOCOB cKa3al, 4TO HAllMMHM CHOMPCKUMHU 3eMisAMH Oyner
pupacTaTh Morymectso Poccun. Cubups u Jansuuit BocTox - 210 cynnba
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Poccun. HeraTusHble mnposiBieHusi peopMUpOBaHHS 3KOHOMHKM Poccun
0COBEHHO OCTPO NPOABWINCH B HAllIEM PETHOHE.

C ofHOW CTOPOHBI, OKa3aTUCh MAKCHMaJIBbHO BOCTPEOOBAHbLI TOBAPHI
KpYIHEHIIMX CHOUPCKUX MHPeMPUSATHH TakKuX, KaK He)TAHON M ra3oBOH
NPOMBILIEHHOCTH, HeTenepepaboTKy U SHEpreTUkU. FiIMeHHO OHY cMOTIIH B
KpaTuaifiiye CpOKU aJanTHpPOBaThCS K HOBBIM YCIIOBUSAM X035HCTBOBAHHUS.

Ho ¢ mpyroi#i cTOpoHBI, Takue TPaIWIMOHHBIE Ui PETHOHa OTPAC/H
Kax JiecHas, LeJUTI0NI03HO-0yMakHast, ppIO0JIOBCTBO cerofus B ynazake. Iomm-
TUKM B y9EHBIE CYMTAIOT, UTO Oyyniee pernona OyneT 6a3upoBarbCs Ha:

e HedrenoObIye;

® D3IEKTPOIHEPIeTHKE;

® TpaHCHOpTE.

Ha tepputopuu Hamiero permosa AeHCTBYIOT TaKHe KOPIOpalMH Kak
«Jlyxoiiim», «Cubyp», «BocrokHedreras». ITo yxkKe TpaHCHAIMOHAIbHEBIC
xopriopanuu. [lpennonaraercd co3gaTh KOHCOPLUYM, KOTOPBIA 3aHUMAIICS
Ol nogaueii HehTH M raza. HeobxoauMo HCHONB30BaTh CHCTEMY (paHYaii-
3MHTA W IIPOLECCHHra KPYMHBIX KOPIOPAaTHUBHBIX CTPYKTYD IS pPa3BHTHUSA
MEJIKOTO | cpeJHero On3Heca.

Ins BO3poXAEeHUS 3KOHOMUKM Poccum Hazmo 3alyCTHTh HAAESKHBIE
MEXaHU3MbI, KOTOPhle OCHOBaHBI Ha TOYEYHO-aPECHBIX hopMax MOIAEPKKH
TEPPUTOPHI, HA COBPEMEHHBIX (opMax KpeIUTOBaHHUS.

Jls1st Halero peruoHa MpaBUTENECTBOM 00acTell M NEACTBYIOIIMMH Ha
UX TEPPUTOPHAX KOPIIOPAIMSIMH HAL0 BbIpaOOTATh TaKyro MONUTHKY, YTOOLI
UX SKOHOMUYECKHE UHTEPEChl COBNAJAIM.

ITpakTHKa [0Ka3ana, YTO Pa3BUTHE IPOMBILIUICHHBIX BBICOKO 3¢dex-
THUBHBIX BEPTHUKAJIbHO-UHTEIPUPOBAHHBIX KOPIOpalHii, KOTOPhIE NOKA3aIu 1
JIOKa3aiu cBOro 3P (EKTUBHOCTD B KPYITHOMACIITAOHOM IIPOU3BOACTBE, Oy ayT
CIIOoCOOCTBOBATh SKOHOMHYECKOMY POCTY Kak peruoHa, Tak U Poccuu B 1e-
JIOM.

' B. LiserkoB. «Beprukanpnas unterpamus 1 ®OI»/ «Dxonomucty. 2002. Ne3.
C.11.

2 B. liperxoB. «Beprukanshas nurerpamus u O/ «xoromuct» 2002, Ne3.
C.13.

3 0. ®&nopor. Tomckuit Bectauk. 2002, 11 mroHs.
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