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cATCA M300pETEHMS, IPOMBIIILIEHHEIE 06pa3Lbl, paspa-
DOTKH, "HOY-Xay" ¥ APYTHe TEXHHYECKUE PELLICHHA, KO-
TOpbIE ABIAOTCA HaUOO0IEE 3aBEPILICHHBIMM H MIPEICTAB-
JIAIOHIMH HeIIOCPEICTBEHHbII UHTEPEC 1)1 PhIHKA.

B ocHOBe NpUBENICHHOTO AEIEHUA PE3Y/IbTATOB Hayy-
HBIX HCCITEIOBAHMM JIEXKUT TIPOTUBOPEUHE, 3ATIOXEHHOE
B CaAMOM XapakTepe Hay4YHOTO TPYA ¥ €10 NPOAYKTa. A
MMEHHO: €AMHCTBO HAyYHOTO 3HAHMU S KaK BCEOOGILETO H
aBTOPCKOTO. J7151 pe3yabTaToB HayYHOM JeSTeIbHOCTH,
OTHECEHHBIX HAMH K IIEPBOIA [PYIINE U ABIAIOILMXCH 00~
IIEYEAOBEYECKHMM JOCTOSTHHEM, BCEOOIHOCTh HAYYHOTO
TPYZa, ¢ OIHOM CTOPOHE!, BhipaxXeHa nonuee. Ho, ¢ apy-
IO CTOPOHBI, OHA IpeACTaBIseT co6oit GopMy elie Tob-
KO 3aponuBulytocs. Ilocneaxee CBA3aHO ¢ TeM, 4TO BCe
GoraTCcTBO MOTEHLIUH, CONEPXALIUXCS B HAYYHOM Pe3y/ib-

Tare, He MOXET OBITh [IOHOCTHIO PEATM30BAHO I1PH JaH-
HOM MaTepHAIHO~TEXHHYECKOM YPOBHE [IPOH3BOICTBA
M CIIOXMBILIENCA CUCTEME TOTPEOHOCTEN, DKOHOMHYEC-
KHe OTHOMIEHUA aBTOPCTBA 31ECH TOIBKO HAYMHAIOT CKJa-
JIbIBAaTHCH KaK SIBICHUE, KOTOPOE BITOC/IEACTBUMN CTAHO-
BHTCH JEACTBHTENLHO BeeoOnmM, Uepes passirie OTHO-
IEHWH aBTOPCTBA 110 MEPE BKITIOYEH S Pe3y/ITATOB Ha-
YKH B 0611ECTBE HHOE IPON3BOJICTBO IPOUCXOUT Hapac-
TaHHE MX OOILECTBEHHOM U HayIHOM 3HAYHMOCTH,, PA3BHU-
THE BCEOOIIETO XapaKTepa HayqHOIO TPYIA X OTHOMIEHH
COOCTBEHHOCTH.
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Crarba noceaLeHa 0Co0BeHHOCTAM KPEQUTHOIO MEHELKMEHTA HA COBPEMEHHOM 3Tarne pa3suTng 6aHKOBCKOM CUCTEMB! pernoHa. Pac-
Kpbita cneduguxka KPERATHOIO MEXaHN3Ma Ha PETNOHANLHOM YPOBHe, npOEﬂEMbI €r0 CTaHOBNEeHUA U PA3BHUTNA. anBEJlE’Ha cxema
npoyecca KpeguToBaHua 1 cd7opmynnpoeaHb/ PErUOHaNbHbIE MPUHUMMbLI YDABNEHUA AaHHBIM MPOLECCOM. Bouiasners! 1epCnekTnBb!

pa3BUTUA PETMOHANLHOIO KPEANTHOIO MEHEAXMEHTA.

TlepBrie rombl pasBUTHS KOMMEPYECKUX GaHKOB B
PETHOHE, XapaKTepu3ylolnecs OOJIbIIUMH NOX0AaAMH
OT IeATENIHHOCTH Ha PMHAHCOBOM PhIHKE, Iponuty. Ha-
METHIACh CTabMAM3anusI HMHAHCOBOTO PHIHKA, Golee
OTYETIUBO CTAJIA IPOABIATHCE KOHKYPEHLIMA B 6AHKOB-
CKOH cperie. Bee 3T0 HECKOMLKO CHU3MIIO IPOLEHTHEIE
CTaBKH IO KpexuTaM. Takas cUTyaLus, B CBOIO OYEPEnb,
3acTaBiseT 6aHKH pactupath cdepy AeHTebHOCTH B
KPEINTHOM MEHEKMEHTE, 3ayMBIBATECS O Bojice Ha-
AEXHBIX BUIAX OaHKOBCKOIA IesiTeIBHOCTH M 06paILaTh
BHMUMaHHE Ha IOJITOCPOYHEIE MHBECTULIHH, YTO Tpedy-
€T PaCIIMPEHHA PBIHKA KIHEHTOB, T.6. COOTBETCTBYIO-
e CTpaTernuyu pasBUTHS 6aHKOBCKOTO CEKTOPA Peru-
OHa.

IMoaseM pervoHaIBbHON 3KOHOMUKH HEBO3ZMOXEH
0e3 MaclTaGHBIX BAOXEHMI B ee peabHEIH CeKTop,
Pa3sBUTHA ROJATOCPOYHOIO KPEAUTOBAHHUS ITPOMBILILICH-
HOCTH. AKTYaTBHOCTD KPEAUTOBAHKA JIPOMBIIILTEHHO-
I'0 CEKTOpa BHI3BaHA HHBECTULMOHHLIM 0GHOBICHHEM
(UIHYECKH H MOPATIBHO H3HOMIEHHOTO HA CEFOHS OC-
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HOBHOTO KalTMTa/1a TPOMBILLICHHBIX peanipuathit, [o
OIIEHKAM CHELHATHCTOB, [UTS TAKUX LENeH peaibHOMY
cekropy B Poccuu Tpebyetcst cymma ropsiaka 500 mupn
aomwt. CIIA, Tonbko perieHue npo6aeMbl 0OHOBREHHS
Mall¥H M 000pPYZOBAHHA MOXET NMOTPeGOBATh BIOXE-
wua 200...250 mapa nonn. [1]. Buyrtpenuue pecypebl
TPENTIPUATHH 1M MOTOOHBIX LieJeH ABITIOTCS Malo-
EMKUMM, CJIENOBATENILHO, HCTOYHUKH TaKUX CPE/ICTB
HEOOXOAMMO MCKATh MPEXJIE BCEro B 6aHKOBCKOM CeK-
Tope. COCTOSTHUE IPOMBIIIIEHHOTO CEKTOPA 3KOHOMHM-
KH PErHOHA ABJIETCH OTPAXKEHUEM TAKOTO HOJIOXEHMS
B LiesioM 1o Poccyu. Tpy ueTBepTy KpymHBIX IpeAnpH-
aruit ToMckoii obnacTy SBAGI0TCSH GAHKPOTAMH WITH Ha-
XOZATCSA B IPeAGAHKPOTHOM COCTOSHHH, HX MATEpUAITb-
Hag 6asa ycrapena ¢usnudecku u Mopaisao. Ha soc-
CTAaHOBJICHHE Y JNAJIbHEINee PA3BUTHE NPEINPUATHH
peanbHOr0 CEKTOpa PETHOHA TPeGYIOTCS MHOTME MU~
JIMOHBI pybiei,

Onnako 3aMeTHM, B PelieHMH JaHHON TPOOIeMBbI
MHTEPEeCH GAHKOB ¥ XO3FHCTBYIOIUX CYOBEKTOB peT-



CounanbHo -3KOHOMHHECKHE U rymaHuTapHbie Haykun

OHa pacxoaATcs. baHKU 3aMHTEpeCcOBaHH B IIOJYYCHHH
MaKCHMaIbHOM NPHOLLIN 33 CYET HAEXHEIX KITHEHTOB,
KOTOPbI€ B OTHOCHTENTEHO KOPOTKHE CPOKH MOTYT 00ep-
HYTb GObILON OOBEM JIEHEXHBIX PECYPCOB ¥ BEPHYTH C
NPOIIEHTaMM CBO# 0Nt BoccTaHOBIeHUE, 00HOBIEHHE
Y pacillipeHHe JeaTeIbHOCTH NMPeANPHATHH SIBISETCS
3aTPaTHEIMU [0 CBOEH CYTH, JHIIb B KOHIIE MTPOH3BOJ-
CTBEHHOTO IIMKJIA MOTYT TIOABUTECS JEHEXHEIE CPeji-
CTBa, KOTOPHIE YaCTO HE KOMIICHCHPYIOT JAHHBIEC BNO-
KeHug. IToaroMy OaHKH He OXOTHO MAYT (eciu BoOG-
1€ 3TO0 IPOUCXOAMT) Ha KPETUTOBAHHE TAKOI'O POIa
3aEMILIHKOB.

Takast cuTyalMs XapakTepHa [T T€X CTPYKTYPHBIX
eA¥HUI GAaHKOBCKON CHCTEMBI PErMoHa, KOTOphle He
3aMHTEPECOBAHEL B 10JITOCPOYHOM W CTAGHILHOM Mpe-
GbIBAHMM B PETUOHE, HE HMEIOT COOTBETCTBYIONIEH CH-
CTEMBIl YIIPABIEHUS CBOCH IEATEILHOCTRIO, YUMTHIBA-
TOlLie# CTPATETHIECKUHM IIPOTHO3 COLUATBHO-3KOHOMHM-
YeCKOro pa3BUTHs perdoHa. TeM He MeHee, XOpOIIo
U3BECTHO, YTO 3 deKTHRHOE DYHKIMOHMPOBaHYE OaH-
KOB Ha COBPEMEHHBIX DETHOHATBHBIX PHIHKAX, OTIIHYA-
IOLIMXCS BHICOKOH THHAMHYHOCTHIO, HEBO3MOXHO 0e3
THIaTeARHO pa3palaThIBaeMOM CTpaTeruu KpeauToBa-
HUs, (POPMHPOBAHKE KOTOPOit JOKHO OCYIIECTBIIATh-
4. C yYETOM HAMEYEHHBIX OPUEHTHPOB H3MEHEHMSA Kpe-
JUTHOM AEATENBHOCTH B PETHOHE.

YauTeiBas 310, HEOOXOMHMO OCTAHOBHTLCA HA 0CO-
OCHHOCTSX B3aUMOCBSA3H M B3aUMO3aBHCHMOCTH 9KO-
HOMMKH PETMOHA M KPEIMUTHOTO MPOLECCa, MPOHCXO-
JSIIIETO B €TI0 YCAOBHSX.

Cnoeo "Kpemut" 3aMMCTBOBAHO PYCCKYM A3BIKOM M3
Hemenkoro (credit) B camoM Hawane XVIII B. co 3Ha-
yeHueM "aBTopuTeT {2]. BTHMOAOINS €T0 BOCXOINUT K
uranbsHcKoMy "credito” — Bepa, fosepue. CunTaeTcs,
YTO B UTANbSIHCKMH 431K OHO MEPEnnTo U3 JATHHCKOTO
(credit — ony BepAT). B pycckom s3bike 11 0603HaYe-
HUS IPABOOTHOIUEHHUH 110 HOBOMAY 3aiiMa UCIIO/Ib30Ba-
JIMCh ApyrHe TepMUHBL "mava”, "xyna", "MHAOCTB",
"kpyra" ("moxpyra"), "saiiM" u "ccyma”. [pyrumu cio-
BaMH, rOBOPS O KPEOMTOBAHNM, Mbl TOJPA3yMEBaEM,
YTO peyb MAET O JOBEPHMU ABYX CTOPOH K JPYT APYIY:
3aeMUIMKA U KPEIUTOPa, OMHAKO N0 HEOOX0AHMOTOo
(PHIHOYHOTO) YPOBHSI JOBEPHA TIPH KPEIUTOBAHMH B
Poccuu u HaiieM pervoHe eine Jaiexo.

CrenmduKy KpeAuTHOro MEHEKMEHTA HA PerHo-
HaTbHOM YPOBHE MOMOXET IIOHATH KiaaccuduKaims
KDPEIUTOB, KOTOpas TPAAHLMOHHO B OTEYECTBEHHBIX
ny6JUKaNMAX COBETCKOTO TIEpHUOa NPUBOANIACH 10
KpeuTOopaM (rocynapcTBEHHBIN U GaHKOBCKMI Kpeau-
ThI} ¥ MO OOBEKTaM KPeAUTOBAHHS (OCHOBHOM 1 060-
POTHBIH KanuTan). B coBpeMeHHEX OTeUeCTBEHHBIX
U3AaHUAX Yalle BCETO JAeTCs KIACCHUKALIMA KpeIH-
TOB, 3aMMCTBOBAHHAS U3 3apPYGeXHON SKOHOMHYECKOM

JIUTEPATYPHI, C TPYIIIMPOBKOM MX 110 CPOKAM, BUIAM °

obecreyeHust, BUAAM KPEIUTOPOB, 3aEMILMKOB, HC-
TIONb30BaHHIO, pa3MepaM KpeauTos u T.0. Ham npes-
CTABJIIETCS, YTO BCE BHUALI KPELHTHBIX CHIENOK HMEIOT
[PaBO Ha OCYIECTRACHHE, HO TIPH ITOM JO/DKHBI BbITh
TEXHOJIOTHYECKH OPraHU30BAHBI TaK, YTOOEL IPHHOCHTD
MaKCUMATBHBIA 3D eXT NMEHHO B JaHHOM PETHOHE.

3HAYMMOCTH CCYIHBIX OTEPatInil JUI PETHOHA BhI-
TEKAET M3 ONpEHECHHS KOMMEepPYeCKoro 6aHkKa Kak
¢duHancoBoro nocpennuxa. KomMepueckue 6aHKK
MPUBJIEKAIOT CBOGOAHEIE IEHEXHBIE CPEICTBA, BEICBO-
Boxnalonecs B XO3SUCTBEHHOM [POLIECCE, M ITPEo-
CTaB/IAIOT UX BO BPEMEHHOE MTOJIB30BaHNEe KOHTpAreH-
TaM, HYXAAIOMUMCS B TOMOJTHHTENLHOM KATTHTANE 1A
OCYIIECTBIECHHS BOCIIPOM3BOICTBA. B CBA3M ¢ 3KOHO-
MHYECKOH 3HAYMMOCTBIO CCYAHBIX ONepaLuii st pe-
THOHANBHOM SKOHOMUKH, MOXHO TOBOPHTh O 3HAYM-
MOCTH CHCTEMHI YIIPABICHHSE KPEIUTHEIM [IPOLIECCOM,
paccMaTpuBaeMON B KaUeCTBE COCTABHOMN 4acTH peru-
OHAJIBHOTO 0aHKOBCKOTO MEHEIKMEHTA B 1IEJIOM.

I1poitecc KpeAUTOBAHYS HA PETHOHAJILHOM YPOBHE,
OCYLIECTBIAEMBI OCPEACTBOM MPOTPAMMHO-1IEIEBO-
[0 YOPaBACHHS, COCTOUT U3 HECKONBKUX CTANNH, NIPH-
BEIEHHBIX Ha PUCYHKE,

TIponiecc xpenuToBanwus TpeGyeT OT NpeAnPHATHIA
U DaHKOB cOOMIONEHNS OTIPENENICHHBIX YCIOBHH 1A
HOPMaNbHOTO QPYHKIMOHHPOBAHUS PETHOHAILHOTO
KPEAUTHOTO PHIHKA, DTH YCIOBHS BHIPAXAIOTCH Yepes
NIPAHLMTILL, 0GYCIOBASHHBIE CYIIHOCTBIO ¥ DYHKIIMA-
MU KPEATA KaK CaMOCTOSTEIbHON 3KOHOMHYECKOH
Kateropuu. I1poaHanH3UPOBaB PA3NTHUYHLIE YCIOBHI
$hopMUPOBAHKS, OTIMCAHME, 3HAYEHHE M PAKTODHI,
BIMAIONIME HA YKa3aHHBIE IIPHHIMITH, Mbl BLIICTHITH
ciefyionue Hanbosiee 3HAYMMBIE U3 HUX, OPHEHTHPO-
BaB WX Ha [TOJIMTHKY U3YYEHMS PETHOHATbHBIX PEIHKOB.

Heaesoii xapaxmep Ganxoscxux kpedunos — 1peno-
CTaBJICHUE BCEX 3aEMHBIX CPENCTB OCYIIECTRIACTCA Ha
olpeneeHHbIe Henyd ¥ motpebuoctu. TIpu cobmomne-
HHMH J3HHOTO TIPHHIMAA KPEAHTOBAHUA HEOOXOXUMO
YYATHIBATH OOIIME LIENU Pa3BUTHS TTPEANPAS THA-3aEM -
(KA B PETMOHE, COBNAACHHE LENH KPEIMTa C yKa3aH-
HEIMY LESAMH. B MapKeTHHTOBOM MEHEIKXMEHTE CY-
ILECTBYET MOHATHE "1€/IeBON PBIHOK" — BHIOOD Hieii,
KOTOPbIE COOTBETCTBYIOT LIENISIM M pecypcam dhHpMEL. B
CBSI3H C 3TUM LIEIM KPeIMTA JOJXHbI COOTBETCTBOBATh
LEJIIM Pa3BUTHA IPEITIPUATHS -3aCMIIIHKA, KaK CTPYK-
TYPHOU €MHULB PETHOHAIFHOTO PEIHKA.

Tlpu axTHBHOM ¥ maccHBHOM GOpPMax KpeluTa cy-
UIECTBYET SIBHAA NOTPEOHOCTh YYUTHIBATH B MAPKETHH-
TOBOY CTpaTeruy pPacIiMpeHHe LEJIEBHIX PHIHKOB KIH-
€HTOB B peruoHe. EcTecTBeHHO, IPHOBLIBHOCTD — 3TO
[TIaBHBIA KPUTEPUI B YIIpaBieHUH OAHKOBCKOH Hed-
TEJIBHOCTbIO, HO He CTOMT 3a0BIBATH M O TaK HasblBae-
MBIX "HefileHeXHBIX" (haKTopax, BIMIOWHX Ha IMHIK
OaHKa, ero MONOXEHNHE B PETHOHE. YUHTHIBAA 3T0, He-
00X001MMO OTMETHTh HaubONee 3HAYUMBIE T DKOHO-
MMKH PETHOHA H, MOXET, MEHee 3HauuMbie 11 OanKa
(c Touxku 3peHus NPUOHUIA) UETEBHE PHHKM KPEIUTO-
BaHU$, HEOXBAYCHHBIC WIM MAIOOXBAYEHHBIE TIPOIIEC-
COM KPEeIUTOBaHHUA CO CTOPOHBI OAHKOBCKOM CHCTEMBI
PEerHoHa.

K TakoBEIM OTHOCATCS:

Manriit OH3HEC B PETHOHE.
HekoMMepueckas OesTeNbHOCTS.
OusngecKye Ui,

PeanbHBIH CEKTOP 9KOHOMHKM perHOHa.
XUUIHOE CTPOUTENBCTBO (UIIOTEKA).
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KPEJIUTHBIN TPOIIECC HA PETHOHAJILHOM YPOBHE

!

IIporpamma npusJiedenns cOepeskeHuii HaceJleHus B
cOeperaTeibHbIA H KOMMepYeckue OaHKH pernoHa

ITporpaMma yBeIHYeRMS KPeIHTHBIX pecypcoB 6aHKOBCKOI
CHCTEMBbI PErHOHA

IIporpamMma yBeIH4YeHHS KacCOBBLIX 000POTOB KOMMEPYeCKHX
06aHKOB pernoHa

IIporpaMma pocTa BOBJCYECHHBIX CPEACTB B 6aHKOBCKHIA cexTOp
perHona

ITponecc popMUpoBaHHS 6aHKA JAHHBIX O HOTEHITHAJLHBIX
3aeMIIMKAX H KpeaIuTopax 6aHKOBCKOM CHCTeMbI perHoHa

CocraB/ieHHe H COBEPIICHCTBOBAHUE KPEAUTHLIX AOrOBOPOB C
yueTom cnenngHyecKnX ycJI0BHil pa3BHTHA peryoHa

CoBepiieHCTBOBaHHE CHCTEMBI KPEXHTHOTO MEHEDKMEHTA B
KA3KAOM KOHKPETHOM 6anke pernona n BeipaGorka obmeii
MOJIHTHKH PerHoHaANbLHOr0 KpeIuTHOro nmpouecca

y

ABaHcHpoBaHHe KPyroo6opoTa KanmHTajia NpenpUusTHii perHoHa

MoHHTOpHHr JBHKEHHS KPeAHTAa B KPYroo60opoTe KanuTajaa

»| Ouenxa BIMAHHSA KPEJHTA HA BAJIOBOH J0X0A NpeANPAATHIH

OueHka BJIHAHUA KpPE€AHTA HA CTAHOBJICHHE H paAaCHINDECHHE

A 4

npeunpnnnmarem,cxoﬁ ACATECIHLHOCTH B PEFHOHE

MOHHTOPHHF NnorameHus 3aJ0/I2KEHHOCTH HO KpeaAuTamM

Co3xanue 6a3b1 AaHHBIX NOCTOSIHHBIX PErHOHAIbLHBIX
3a0/DKHHKOB IO KPEANTY

MoOBHTOPHHT yIUIAThI NPEANPHATHAMH MPOUEHTOB IO KPEAUTY
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OueHKA BJIANSHHS KPEeAMTa Ha CTAHOBJICHHE H DACIIHpPEeHHE
NDEXNPHHHMATEIBCKON JeATeJJbHOCTH B DerHoHe

IIponecc ypennvyenns HpuGbITH GAHKOBCKOI CHCTEMbI PErHOHA,

v

DaCIIHpeHUEe Npouecca KpeAuTOBaAaHNA

PUcyHoK. KpenuTHsii POLECC Ha PETVIOHaNbHOM yDOBHE
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Taxkum 06pa3oM, Leb KPETHTOB 3aEMIMKOB Pery-
OHa JIOJ/DKHA COOTBETCTBOBATH LICJICBOMY CEIMEHTHPO-
BaHMIO UX PHIHKA KPEIUTOPAMH.

Cpounocms kpeduma — neobxonumas gopma cyme-
CTBOBAHMS KPEOMTA, MIPH KOTOPOU €ro BO3BpaT J070-
XeH IIPOMCXOIUTD CTPOTO B OITPEAEACHHBIA CpoK (hak-
TOp BpeMeHH). Hanbosee TMTenbHEBIE CPOKH Kpeau-
TOBAHUA XapaKTEPHB! 415 MPOMBILLIEHHBIX MPEAIpH-
ATHI PErvoHa C NPOTAXEHHEIM MTPOLIECCOM MPOU3BOJ-
CTBA, & TAKXKE JUIS OJYYCHHS CCYI Ha KATUTAIbHEIE
BIOXEHU: IIOKYNKY OCHOBHHIX CPECTB, CTPOUTEb-
CTBO COOCTBEHHBIX 3AaHMM, COOPYXEHUH U T.1I.

KoHTpoJIb 33 CPOYHOCTBIO CCYI ITO3BONAET HAHKOB-
CKO# CUCTEME CTUMYAMPOBATH IIPOABAXEHHE TOBAPHO-
MAaTepHabHbIX LEHHOCTEM KaK Ha OTAEIbHEIX, TAK ¥ Ha
BCEX CTalUsIX KPYroobopoTa KanuTaja B peruore. UMes
B CBOMX HPOTPaMMax pasBMTHS 3aady, CBA3AHHEE C
PacLIMPEHHEM PHIHKA 3a¢MIIMKOB, KIIMEHTOB, DaHKOB-
CKag CHCTEMa JIOJDKHA ODUEHTHPOBATECS HA HANEXHEIX
KJIMEHTOB, KOTOPBIX, K COXAIEHHUIO, HEI0CTATOYHO [T
YCTONYMBOY KPEAUTHOMN AEATENBHOCTH Ha perHoHaNb-
HOM PHIHKE (CcM. Tabi1. 1).

Bosspamnocme kpeduma — npuHIMIT, OTITHYAIOLIMH
KPEOUT OT OPYTUX IKOHOMHYECKHX KATErOpHil ToBap-
HO-ZEHEXHBIX OTHOIICHUH, O3 BO3BPATHOCTH KPEAUT
HE MOXET CYLIECTBOBATh. 3HAYEHHE STOTO TPHHIMIIA
3aKJII0YAETCs €UIE U B TOM, YTO:

60-nepguix, OT €ro COOMOTEHHS 3aBHCUT HOPMAIb-
Hoe ofecricyeHne 0BIECTBEHHOIO BOCIIPOH3BOACTBA
PervoHa ICHEX HBIMH CPEACTBAMH, €10 0OBEMBI H TeM-
1Bl POCTa;

80-6MOPbIX, CODMIOAEHME STOTO TIPHHITHIIA HEOOX0-
AMMO 1 obecrniedeHUus NUKBUIHOCTH GaHKOBCKOM
CUCTEMBI PETHOHA;

g-mpembux, COBMIONEHHE 3TOTO IIPUHLHIIA JAET BO3-
MOXHOCTh GYHKLIMOHUPOBATh Oe3 (DHHAHCOBHIX CIOX-
HOCTe# (BBILTATH WITPadiOB 32 IPOCPOYEHHBIH KPEANT,
yILIaTa NOBLILICHHEIX TIPOLIEHTOB U T.I.) H ITOCTOSIHHO
Y44CTBOBATh B KPEAUTHOM IPOLIECCE PErHOHaA.

[pocpoyeHHas 3310/XKEHHOCTh O KPEAMTaM 3Ha-
YUTETbHA, YTO TOBOPUT O HECOOMIONCHUH MPHHIIMIA
BO3BPATHOCTH, 3aTPYAHSA TeM CAMbIM KPEXHTHELH I1po-
LiecC B peTHOHeE (CM. Tabi. 2).

Huddepenyuposannocmp 03nauaert, 410 6aHKOBCKAS
CHCTEMA PerHOHa JOKHA MOOMIIBHO pearupoBarh Ha
H3MEHSIOLINECS YCIIOBUS PETMOHANBHOIO PhiHKa Kpe-
JAMTOBAHMS, U3MEHSA CBOIO CHCTEMY KPEIHTHOTO Me-

HE/DKMEHTa. MapKeTHHTOBEIH aHAU3 OTEH LMAJIBHBIX
KJIHEHTOB PErHOHA, 11€]Ib KOTOPOTO JaTh KAYECTBEHHYIO
OIIEHKY BO3MOXHOCTH OCYHIECTBJICHHUA UX OCHOBHOMH
NedTeTbHOCTH M KOHKYPEHTHHIX crocobHocTei. B 3a-
BHCHMOCTH OT MapKeTHHTa KJTHEHTA MOXHO mudde-
PEHLMPOBATh BCEX 3a€MIMKOB PErHOHA ¥ B COOTBET-
CTBHH C TaKoH TUddepeHInalueit OCynIeCTRIATh Kpe-
JUTHBIN IIPOLIECC.

Obecnewennocms kpeduma — HATUYHE Y 33EMILMKA
HOPUANYECKH 0DOPMIEHHBIX 003aTeNIbCTB, TAPAHTHDY-
IOUIHX CBOCBPEMEHHEBIN BO3BpaT KpeauTa. [Iabul 3act-
PaxoBaThCA OT PUCKA HEBO3BpATa KpeAuTa M IpOolleH-
TOB 110 HeMY, 6aHKaM NPUXOAUTCH Tpuberars K obec-
MEYCHUIO BO3BPaTa KpEAUTa. DTO CIOXHAs leieHarl-
DaBJIEHHAA AEATEIBHOCTb OAHKOBCKOM CHCTEMBI, BKITIO-
4aloilasd OpraHU3alMOHHEE, IKOHOMHYECKHE H 11pa-
BOBLIC MEDHI, COCTaBJIAIOUIAE OCOObIH MeXaHU3M, On-
peleNsolInii criocoObl BHIAYH CCYI, HCTOYHHKH, CPO-
KU ¥ CIOCOOH! MX NMOTAICHUS, JOKYMeHTallHo, obec-
NEYUBAIOIYIO BO3BPAT CCVIL.

TlpunuAn naamuocmu kpeduma 03HaYaET, YTO KAX-
JbIi 33eMILMK JOJDKEH BHECTH KPETHTOPY ONpeesIeH-
HYIO ILIaTy 33 BpEMEHHOE MOJIb30BAHKUE €T0 TEHBTaMMU.
PeanbHo 9T0T IPHHIMIT OCYIIECTBIACTCS Yepes Mexa-
HH3M CCYIHOTO NMPOLEHTA ¥ KOMUCCHH. JIaHHEIN Me-
XaHM3M YYUTBIBACT OCOOSHHOCTH IBIXEHHSI CCYAHOTO
Kanuraaa Ha GMHAHCOBOM PHIHKE PETHOHA, IIPEACTaB-
1sieT co00l COBOKYNMHOCTh 3JIEMEHTOB, ITOCDPEACTBOM
KOTOPBIX OCYLISCTBIAETCS MPOBEAEHHE NMPOLCHTHOM
NOJIUTHKH B PETHOHE M NMPOMCXOIUT peaU3allHd Ha
TMPAKTUKE CYIIHOCTH CCYAHOIO NPOLEHTA.

{Ipexzne yeM chOpMHUPOBATH YPOBEHD IIPOLICHTA,
HEOOXOIMMO ITOMHUTD, YTO YPOBEHD AKTHBHLIX OTEpa-
1M 6aHKOBCKOM cucTeMBbl OpMHpYeTCcs Ha Gase pe-
TMOHAJBHOTO CIpoOca M MpeJJOXeHHA 3aCMHHIX
CPEACTB, @ HOPMA NPOLIEHTA OTPAHMYKHBACTCS, C ONHOM
CTOPOHBI, PHIHOYHBIM YPOBHEM PErvoHa, ¢ Apyroi —
YCIOBUAMM DYHKIMOHHPOBAHHS KPEAUTHBIX YIpeXie-
HHIl B pErMOHE U OCOOCHHOCTSIMH KPEIUTHOIO JOT0-
BOpA.

Tlpunuun s¢hhexmusnocmu kpeduma, 03Ha4A0INNI,
NPEJIOCTABIEHNE KPEAUTA TOJBKO Ha OCYUIECTBICHHE
peHTabeNbHBIX TPOU3BOACTBEHHO-KOMMEPYECKHX MeE-
POTPUATHIA, HO3BONSIOMKX OCYIIECTBIATS BO3BPATHOE
ABIKCHHE 3aEMHOT0 KaluTaia B peruoHe. B 6aHkoBc-
KOif cHCTEMe BBIIAYE CCYAbI JOJDKEH TIPE/LUIECTBOBATD
NPEIBAPHTEILHBIA aHANM3 MOTSHIIUATLHOH TI0JIE3HO-

Tabnuya 1.  OCHOBHBIS IOKA3aTeM KPEANTHbIX Broxerni bCP [3]
Kommepueckue Ganku PrHaL! HHOTOPOLHX Bceero no oGnactu
Iloka3zarenu, GaHKOB
ThIC. pYG. CymMa Ha Temn pocra x Cymma Ha Temn pocra k Cymma Ha Temn pocra K
01.07.02 01.07.61 01.07.02 01.07.01 01.07.02 01.07.01
Kpemurnsie 1043 439 166,4 6124 522 1454 7167 961 148,1
BIIOXKEHUS

M3 uux B Bamote 58 707 208,7 1 699 595 2019 1758 302 202,1
B . 17186 84,8 90 705 4484 107 891 266,4

IIPOCPOYEHHEIE i ’ ’

Tabnuua cocrasResa nNo cTaTcTYeckum matepuanam I'Y LIBP no Tomckoit obnacru
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CTH KPEIHTYEMOTO MEPOTIPHSITUS IS PErHOHa, GaHKH
HE MOTYT KPEAUTOBATh NPEATIPUSATHS, IPOXYKLMA KO-
TOPBIX HE HAXOMUT CIPOCA Ha TOBAPHEIX PHIHKAX.

HeobxomumocTb yueTa JaHHOIO NPHHLMIIA 3aCTaB-
nseT pa3pabaTrBATE HOBYIO GAHKOBCKYIO TEXHOTOTHIO
B PErHOHE — ON3HEC-AUArHOCTUKY KITHEHTOB-~3aEMLIH-
KOB, KOTOpasi BKJIOYaeT B cebs KauecTBEHHYIO 3KCII-
pecc-OLeHKY M aHaNW3 TeKyIeH TPOU3BOACTBEHHO-
XO3AHUCTBEHHOH CUTYallMW KJIMEHTA Ha PETMOHAILHOM
PBIHKE, OLEHKY BHELIHEN U BHYTPEHHEN CPEIIB €T0 Je-
ATENBHOCTH ¥ QUHAHCOBOTO COCTOAHHUSA JUIT QOpMH-
POBaHHA KOHUEIIMH OM3HEeC-TUIaHA M IIpoekTa (PHaH-
COBOTO MeHeIXMeHTa. ITo CyTH Hena, 370 KOMILIEKC-
Has OLEHKA COCTOSHMSA KPEAHTOCTIOCOOHOCTH NOTeH -
LUHANbHBIX PErHOHANbHBIX 3a6MIIHKOB JeHEeXHbIX
CPEACTB, B KOTOPYIO BXOAUT MapKeTHHIOBAA OLEHKA
OM3HECa KJIMEHTOB, UX PHIHKOB COBITA, MOTPEOHTENH,
KOHKYPeHTH M T.0. Takas uHGOpMalUsg MOXeT co3a-
BaTbCA, XPAHUTLCA M MOMOMHSITLCS B PeTHOHAIBHOM
MH(OPMALMOHHOM LIEHTPE KPETUTHOIO 610po.

IIpo6neMsl MPOTHO3MPOBAHUA NATbHEHILETO pas-
BUTHSA MEXaHU3MA KPEOUTOBAHMS, BXOASIIETO B OOLIYIO
CHCTEMY YIPaBNSHUS 6aHKOBCKOM HEATENBHOCThIO pe-
THOHA, TECHO MNEPEIeTaloTcd ¢ npobieMaMu 3KOHO-
MMYECKOIo pa3BHTHA peruoHa. [Ipupievenue pecyp-
COB IIPEATIPUATHIH Y Pa3MELLIEHHE KPEIHTOB — 3T0 [PO-
Hece cosnanug 6yayiux GUHAHCOBHIX MOTOKOB peru-
OHa, KOTOPBIE 3aBHCAT OT YCTOUYHBOTO TIOJIOXKEHHS €r0
OaHKOBCKOM CHCTEMBI M HX KIIHEHTOB.

DONBUIMHCTBO KPU3HMCOB, TiepeXHBAEMbBIX GAHKOB-
CKOM CUCTEMOH peruoHa, - 9TO Pe3yNLTaT HE TOJBKO
PUCKOB BHEIIHEHN CPEeibl, HO H OTCYTCTBHE OTIAXKEHHON
Y OPraHU30BaHHOM CUCTEMBI YIIPaBeHHs OaHKOBCKOM

Tabnuya 2. CoCTOAHWE NNATEXHOM AUCUMNIHY! B Derviore [3]

IeHTEIbHOCTBIO, H OCOBEHHO KPSAUTHOIO MEHEKMEH~
1a. HecMOTDA Ha TO, YTO KPEIUTHBIM MEHEIKMEHT pe-
I'HOHATBHBIX KOMMEPYECKUX O2HKOB CETOMHS XapaKTe-
pH3yeTCs [y60KOH CTPYKTYPHOH I1epecTpoiiKoi, ObI-
cTpoil TpaHchOpMAKed MPHOPHTETOB B 061aCTU
KPeIUTOBAHHA, 3aMETHEIMU M3MEHEHUIMH METO/IOB
paboThl ¥ c1I0cOGOB OLEHKH KPEAUTHBIX PHCKOB, TEM
HE MEHEE, MOXHO YKa3aTh HA HECKOJIBKO XaPaKTEPHBIX
TNpO6IEMHBIX 0COOCHHOCTEH YIIpaBAeHHS KPeAUTOBa-
HHUEM B PErHOHe.

1. IIpednoumumensnocms kpamxocpounozo kpedumo-
éanuAa. B KpeTUTHBIX TTOPTeE/sAX perHOHANbHON GaH-
KOBCKOi! CHCTEMBI GOBLION YEeTbHBIA BEC 3aHMMAIOT
KPEAHTH Ha MECAL, KBapTaN, MONTONA, MAKCHMYM ~—
rofi. 91O CBA3AHO C MOBBIILIEHHBIM PHCKOM A0/ITOCPOY-
HOTO KpeaUTOBaHus. BopoTkcs ¢ TakuM pUcKoM OaH-
KH HayYHIAChH JOBOJLHO TIPOCTO; OTHAIOT HPEIIOYTH-
TEJIBHOCTb KDATKOCPOYHOMY KDPEMTOBAHHIO. B pe3yiib-
TaTe MCCJICAOBAHUSA CTAIO IOHATHO, YTO TaKasd CHTYA-
LIHSI CBA33HA C OOBEKTHBHO CYIIECTBYIOUIUMH IIPUYH-
HAaMH, TIOPOXAEHHBIMY TOCYAAPCTBOM:

— HECOBEPUICHHA M HealleKBaTHA PEATLHOMY COCTOA-
HUIO 9KOHOMUKH CTPaHbI CHCTEMA JAEHEXHOTO 06-
paiieHns (HEXBATKA HAJMYHBIX CPEACTB, HEAOCTA-
TOYHO MOOHJTBHAA CHCTEMA Ge3HAMMYHEIX PACYETOB,
He GYyHKUMOHUDYIOIAA CHCTEMA B3aHMO3a49€TOB U
T.IL), YTO HapyllaeT Takue QYHKUHHA HeHer, KaK
MEpa CTOMMOCTH, CPECTBO IUIATEXA, CPEJCTBO Ha-
KOIUTCHHS,

— TPYIHONPOTHO3MpYyeMasi MHQIALMA B CTPAHE M pe-
THOHaX, CO CKaYK0OOPa3HbIMH BCILIECKAMH M HE
MMEIOLIAs COOTBETCTBYIOIIMX METOIHK MOACYETa;

Hokasarenn Ha 01.01.2001 r. Ha 01.07.2001 r.
B % Poccns persoH Poccus person
ofibeM KPeAHTOB, NIPEAOCTABIAEMBIX IPEANPAATHAM, OPraRu3aLHsM, 6AHKAM H
i i HsHICCKAM mfuam?remn pocrg 154,9 289,0 125,2 170,6
NPOCPOUEHHAR 3800NHCERHOCT
memn pocma 75,9 30,3 137,0 219,5
donn 3,0 0,7 34 0,8
B T.9. HPEA0CTABNSEMBIX
MPECRPUAMURM U OP2AHUSAKUAM (PEQILbHOZO CEKMOPA IKOHOMUKY), mern pocma 171,85 256,7 117,2 175,8
aons 8 obuieM obbeme 78,6 89,4 74,7 83,8
TIOJIA KPEJHTA B MHOCTPAHHO BAMOTE 33,5 17,8 31,3 21,2
HPOCPOYEHHAR 3a00NMHCEHHOCMb
memn pocma 77,0 25,8 126,3 253,0
dona 3,0 0,6 32 0,9
PusURECKUM UK aM, 8 M.\ NPeONPUHUMAMENSM, MeMA PoCmd 162,0 262,3 161,6 138,7
A & obiem obbeme 4,6 10,4 6,0 113
JONA KPE/IHTOB B HHOCTPARHOH BATIOTE 228 10,2 18,7 1,7
HPOCPOUERNAR 3A00TNCERHOCTY
memn pocma 99,3 118,7 1135 1183
dora 31 1,2 22 1,0
Bankam, memn pocma 116,7 146,2 155,7 311,6
nons B ofmeM ofbeme 10,8 0,3 13,6 0,5
Q7S KPEIMTOR B HHOCTPAHHOM BAJIOTE 57.3 X 499 0,8
RPOCPOUEHHAR 3A00AMNCERROCIY
memn pocma 70,8 X 1929 0,0
donn 34 X 4,2 0,0
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COUManLHO-3KOHOMUYECKUE U TYMAHUTAPHBIE HAYKN

— HaxOJALIAACH B CTaiMM CTAHOBJICHHMS HAJIOroBad
CUCTEMA CTPaHKI, KOTopas "AyIIHT" pealbHbil ceX-
TOP 3KOHOMHKHY M HealleKBaTHA HalIHOHAILHBIM
HHTEpEeCaMm;

— HEHOCTAaTOYHO KAYeCTBEHHAS CHCTEMa OaHKPOTCTBA
Y YTIPABNEHUS HEKPEAUTOCTIOCOOHBIMH NIPEIIPHS -
THAMH,

— oc/a6ieHHEI MeXaHH3M TOCYIAPCTBEHHOTO PEry-
JTUPOBAHUSA HHBECTHULIMOHHOM NeATE/IBHOCTH;

— OTCYTCTBHE YETKOH KOHUECHIIMHA CTPYKTYPHBIX IIpe-
06pa3oBaHuil B peaJibHOM CEKTOPE SKOHOMHMKH
CTpaHEL,

~— HECOBEPUIEHHAA CHUCTEMA OTYYXKICHHS aKTHBOB
NPEANPUATUN-I0/DKHIKOB B NOAB3Y OaHKOB-Kpe-
JTHTOPOB H Jp.

B ycnoBusix CyILieCTBOBaHHS TTePEUHCIEHHBIX K IPY-
['HX MaKpO3KOHOMUMYECKMX NMPUYHH OAHKOBCKOI CHC-
TEME PeTrHOHA TPYAHO PaCCYMTHIBATE Ha TO, YTO Npej-
OpUATHS cMOTYT 2(hDEKTUBHO HCIIOIL30BATH CCYXKae-
MBI€ CPE/ICTBa U BO BPEMSA BEPHYTh X C YCTAHOBIIEH-
HOH TUTaTOM 3a MONBL30OBAHHE KPEAUTOM K COOTBETCTBY-
Io1lee noaydyeHue npubbuta. Y uem Gosblie CpoK Kpe-
IWTa, TeM BHILLIE BEPOATHOCTH HON0GHOTO HeGNaronpH-
ATHOro cxona. Ipu cpokax Gonee rojia Takas BeposiT-
HOCTb IIPaKTHYecKH paBHa 100 %, 4To B KOpHE MOIPH -
BaeT BO3MOXHOCTb PENOCTABICHHS HOJITOCPOYHBIX
KPEIUTOB JaXeE 10 POCCHIACKUM MEPKaM.

AHajn3 naccuBoB GaHKOBCKOW CHCTEMBI PETHOHA
(cM. Tabm. 3) MOKa3LIBAET, YTO B MX COCTaBE Hamboee
IVHAMHYHO DACTYT CPEICTBA BO BKJIANAX HACENEHHS U
Ha ApYTUX cyeTax GH3MYECKUX JIMIL; 3aTpaThl B 06pa-
ILAEMEIE Ha DHIHKE JOJITOBBIE 00433T¢/IbCTBA; AEI03H-
ThI JOPHIINECKHX JIULL Ha TIEPHON 10 roaa. OHaKo 310
HE NO3BOJISIET PACCUNTHIBATE HA YCIIEHHE JOJITOCPOY-
HBIX MOTHBALMHA GAHKOB B CUITY Crie(HYECKHX 0CO-
OEHHOCTEH YOMSIHYTBIX HCTOYHMKOB QHHAHCOBBIX pe-
CYPCOB.

C 1enblo ONOHUTEIBHOM apIyMEeHTANH 10506-

HEIX BRIBOAOB IPE/UIAraeTCs POBOTUTE PHOIN3HUTENb-
HYIO OLIEHKY OCHOBHBIX IIOTEHIIMAIBHEIX PECYPCOB LI
IOJTOCPOYHOTO KPEOHTOBAHHSA, KOTOPHMH CYMMAPHO
pacrofaraloT Bce peruoHanbHbie Ganky. Ipeactasns-
eTCsl, YTO MOAOOHIN MOPANOK PACYETOB METOLOJIOTHU-
YeCKHM BIIOJHE KOPPEKTEH, HO TOJBKO B YCJIOBHHX OT-
HOCHTENBHO cTaOMABHOIO QYHKIMOHUPOBAHUSA GaH-
KOBCKO# CHCTEMEI.

ITocne aBrycToBCKMX COOBTHIA 1998 I cuTyaums ¢
PECYPCHBIM 00CCIICYEHUEM JONTOCPOYHOIO KPEIUTO-
BaHMs, HECOMHEHHO, YXyIIIWIach. Mexmy TeM Bo3-
MOXHOCTH 0aHKOBCKOW CHCTEMBI PETHOHA 110 JOJTO-
CPOYHOMY KPEAMTOBAHMIO PEATBHOTO CEKTOPA SKOHO-
MHKH HATIPSIMYIO CBA3AHBI C OCYIIECTRIAEMOH €10 110-
JIUTHKOM 1O TIPUBJICYSHUIO JEHEXHEIX CPENICTB, B Mep-
BYIO O4epelib Ha H0AroBpeMeHHolt ocHobe. CepresHoe
BIIYISIHUE Ha COCTOSSHUE 5aHKOBCKMX MOTHBAIIHH B Ce-
pe A0JITOCPOYHOT0 KPEAMTOBAHHA PEalbHOM permo-
HAIBHOH 3KOHOMUKH, HECOMHEHHO, OKa3hBaeT (H-
HaHcoBoe coctosHue 6aHkoB, Tomsko HauGonee Gu-
HaHCOBO-YCTOHYHBHIE GAHKH MOTYT TOTEHIHAILHO AB-
JAThCs CYOBEKTAMU JAHHOTO CEIMEHTa (PMHAHCOBOTO
DBIHKa,

OmucanHad BRILIE CHTYALUA BJIEYET 3a CoBOM OT-
Ka3 oT Hauboee NOMyNISPHBIX CErOAHS BUIOB Kpeay-
TOB: MIIOTEYHOTO, NPOEKTHOTO, MOTPEOUTENLCKOTO U
T.n. KpoMe 31010, KpeH B CTOPOHY KPaTKOCPOYHOTO
KPEAUTOBAHMS IPHBOIHUT K NEPEKOCY CTPYKTYPHL Kpe-
JUTHEIX BAOXCHHM.

2. Ilepexoc cmpyxmypot kpeOumnuix 6A0Ncenuil.
KpaTrkocpodHOCTE KpeTHTOBaHKS 3aCTABISET BKIIAIbl-
BaTh CPEACTBA B TOPTOBO-IIOCPETHIYECKHE XO3IHCTRY-
folMe cy6peKTHl, TOrAA KaK MPOMBIILIEHHBIH CEKTOD,
Haubosee OCTPO HYXIAIOUIUICS B KPSTUTHBIX pecyp-
cax, ocTaeTcq 6e3 TakoBHX. PealbHo, BBHIY H3MEHE-
HuA K MHCTPYKIINH 0 QOPMHPOBAHHH PEIEPBOB Ha BO3-
MOXHBIE noTepy 1o ccyaaM, LIBP ocrasun 6ankam Bo3-
MOXHOCTb KPCIUTOBATh TONBKO HPEATIPHATHS, HMEIO-
1ue 6onbIIoi 06seM cOBCTBEHHBIX cpencts. [ToaToMy

Tabnuya 3. [unamuka naccuBHbIX ONEPaLyi PErvoHans HOM BaHKOBCKOM cucTemsi [3]

I Baskn Duinaiibl HEOTOPOAHHX GaHKOB Bceero no o6iacrn
OKAIATELH Temn Temn Temn Temn Temn
AEATEIBHOCTH C Temn C a o v, Cymma, %
GAHKOBCKOH ymnia pocra, % p;)cra, YMM: pocta, %| pocra, % ua pocra, pocrta,
CHCTEMBI Ha 01.0701 | X Ha K K 01.07.01 % K % K
01.07.02 | * V""" 101.01.02| 01.07.02 | 01.07.01] 01.01.02 adh 01.07.01 | 01.01.02
persosa
Tpwsnevenmie | 1593407 | 1376 | 1185 | 8576662 138,0 119,3 10570149 137,9 119,2
CpeaCcTBa, B T.4.
Jeno3wrsl H
NpovHe
TPUBJICHCHHNE | 240142 | 2043 | 1188 | 140619 87,6 533 380761 136,9 81,7
CpeacTra
}OPHJIH"IECKPIX
JTHILY
Aenomrtt 672753 | 219,01 | 128,0 | 4337186 | 1518 1233 5009939 158,3 123,9
(H3MYECKHUX JTHL
Cpencrsa Ha
pacueTHRIX M mp. | 692319 85,4 93,6 | 1151034 | 1228 97,7 1843353 1054 96,1
cHeTax
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OCHOBHAA Macca KJITHEHTOB KOMMEPUYECKHX BaHKOB —
NpEINPUITHS MATIOT0 H CPEAHETo OU3HeECa — He Nomna-
JAI0T B YKCIIO XeJIaTeIbHBIX 3aeMIEHKOB. LS TOro YTo-
OBl JaTh KPeIUT TAKOMY HPEONpPUSTHIO, GAHK NOIKEeH
CO3JaTh Pe3epB B pPa3Mepe CYMMBI KPEIUTa, TO €CThb Ha
CPOK KPeJIHTHOTO JOTOBOPA 3aMODPO3UTh TakoH Xxe
00BeM COOCTBEHHEIX CPECTB, YTO MPUBEAET K OTPOM-
HOMY POCTY NPOUEHTHOH CTaBKH 110 JRHHOMY KDEAHTY.
B ¢B43H ¢ TaKNM peabHBIM TTOJIOXEHUEM B HUC/IE IPH-
OPHUTETHBIX HAIPABIEHHI KPEOUTHBIX OTIEpaLyil peru-
OHANbHBIX 0aHKOB OCTacTCH (hMHAHCHPOBAHHE IpEN-
TIPHATHI TOMTABHO-3HEPIETHYECKOTO KoMILiekca. Ha
9TH ueiH GaHky HampasnsaoT npumepHo 20 % cBoero
KpenutHoro moptdend. OaHaKo KpeaAMTOBAHHE T1PO-
MBIIIIEHHOTO PETHOHATBHOTO CEKTOPA — HENPEMEHHOE
YCJIOBUE PA3BHTHA 9KOHOMHKH PErMOHA, TaK KaK 34eCh
JeHCTRYET MPHHIMI CITUPANLHOTO PA3BUTHS: KPEAHT-
HBIE PECYPCHI, CTIOCOGCTBYIOIKE [TOXBEMY MPOMBILI-
JIEHHOCTH, TIOBJICKYT 3a c000ii ¥ MoabeM 6aHKOBCKOTO
CEKTODA U TaK jajice M0 CIUpPATH.

KpoMe cexropa KpenuTOBaHHS MPEATIPHATHH, U3-
MEHEHHMS B CTPYKTYpE KPEIUTOBAHUS KOCHYIHCH H
CTPYKTYDHBIX ITepEMEH B BAMIOTE KpenuTa. Bo3ppar Ba-
JIOTHEIX KPEOMTOB 3aMeUIWICA BBHIY PE3KOTO pocTa
KYPCa BATIOTHl, CHUXEHHUS PEHTaGeILHOCTH TOPFOBBIX
ofnepaLuii, CBSI3AHHBIX C UMIIOPTOM, 3aMEIIEHHA 000-
DPAaYMBAEMOCTH CPEACTB TOPTOBLIX OPraHU3alMi C BHE-
JPEHHEM HOBHIX TAMOXEHHBIX npaBu. [oatoMy npen-
MIQUTHTENbHEE CTATU PYOJIEBBIC KPEAUTHI.

3. Bospacmanue xpedumnozo pucka. Poct ofbema
Hematexei nocie 1998 roga yBeIM4HI YPOBEHD Kpe-
JuTHOro pucka. Io nanHuiM "broneteHs 6aHKOBCKO#M
CTaTUCTKH', POCT MPOCPOUCHHOM 3al0IXEHHOCTH 110
BCEM KpEIMTaM yBenuyuiIcs ¢ 1 Hoabps 1997 1. 10 1 Ho-
16ps 1998 T B 4,6 paza. Taxast TCHISHINA COXpaHIACh
Y B IOCNEAYIOLIKE IBa rofia. B perione caoXuiach 14-
Xenast CUTyalus ¢ NPOCPOYCHHON 3a10IKeHHOCThIO
IJIMEHTOB 110 YILIATE MPOUEHTOB, KOTOPAS IPOCIEKH-
BaeTCH CHIE OTHETIHBEE, 0OCOBEHHO OHA BO3PACTAJIA 110
JOATOCPOYHBIM KpeaUTaM B pyOIsx, a B CBA3H C Tepe-
CYETOM ILIaTHl 33 KPSAUT BBHAY NHOMALMHU YKA3aHHBIH
J0JT Haya/a BO3pacTaTh OIEPeXalOIHMMH TEMITAMH.

boprba ¢ Bo3pacTaHHeM KpPEOUTHOTO PHCKa TIpo-
Jonxaetcs 6onee XeCTKUMH TPATHIIHOHHBIMH MeTOIa-
MH: OLEHUBAETCA KPEAMTOCNOCOOHOCTE 3aeMIIKKa ¢
HPUMEHEHMEM HECKONBKHX METONOB JTaHHOM OLECHKH;
KOHTPOJTUPYETCA BENCHHE KPEAUTA yTeM 0D OPMIEHHS
JIOTTOTHHATENBHBIX KPEIUTHBIX J0TOBOPOB IO MPOJIOH-
THPOBAHHBIM KPEIUTAM U NONOTHUTEIbHEIX FapaHTHiA;
TIpeNoCTaBisieTCs 06eCcIeYeHHE 110 KPEIUTY, MepeKphi-
BaloIllee YacTO B HECKOABKO pa3 CyMMY KpelMTa H Jp.
OnHako, HECMOTPA Ha CYLIECTBOBAHME METOIOB GOpb-
OBl ¢ KPEAUTHBHIM DHCKOM H TMPAKTHYECKUM OIIBITOM
0aHKOB, aHAJIM3 CBUIETENBCTBYET O BHICOKOM, 10 Ha-
IIEMY MHEHUI0, PUCKOBAHHOCTH IEATETbHOCTH HEKO-
TOPHIX PErMOHATBHBIX 6aHKOB 110 Pa3MEILEHHIO CBOMX
PeCypcos.

ComnocTaBMB 110 KPHTEPHIO CPOYHOCTH CYMMApHELE
pa3Mepsl OCHOBHEIX BUIOB IIACCUBOB U aKTMBOB OaH-
KOB, MbI IIPUIIITH K BHIBOJY, YTO H T€, U IPYTHE COCTAB-
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Js10T puMepHo 30 % aKTHBHBIX ¥ TACCHBHBIX OTEpa-
. Hanbonee ypaBHOBEIIEHHBIMM € TOYKH 3PEHHUS
pecypcHoi 06eCTIeYeHHOCTH 0Ka3aIuch "KOpOoTKue"
KpeaHTH. I1o Mepe yBe/IMueH S CPOKOB KPEIHUTOBAHHS
pa3pEIB MEXIY ero 00beMaMH U pa3MEpaMH CPEICTB,
NpHBJICYEHHBIX OAaHKAMH Ha aHATOTMYHEIH CPOK, Ha-
pacTaer JIo 5 pa3 1o KpeidTaM Ha IIepPHOM CBHIIIE Iofa
J0 Tpex JieT. B nonoOHbIX YCA0BUSIX TPYAHO PACCUUTHI-
BATh He TONbKO Ha PeaIbHOE YCHIICHUE TONTOBPEMEH-
HEIX 6aHKOBCKHMX MOTHBAIIHI B PEATbHOM CEKTOPE 9KO-
HOMHKH, HO 1 Ha BOCCTaHOBJICHKE YCTOHYHBOCTH GaH-
KOBCKO# CHUCTEMBI PETHOHA.

4. Bucoxan naama 3a xpedumnbie ycayeu. [uHaMu-
KY TUIaTH 32 KPEAUT HEBO3MOXHO TIPOCNEANTD B LIENIOM
I10 KPEMMTHOH CHCTEME PETHOHA, TAK KaK pa3dpoc npo-
LICHTOB OYeHb BENMK U 3aBUCHT OT KPEAUTHOH 1OJH-
THKH U MOJI0XeHUst OaHKoB. M 1axe HeCMOTpSA Ha TO,
4T0 cTaBKa peduHaHcHpopanus LleHTpansHOTO 6aHKA
Poccuu B mocienHee BpeMsa HMeeT TeHACHIIHIO K CHH-
XEHMIO, 110 CPABHEHHIO C IPYTUMHM CTPAHAMH OHA OC-
TAETCS OYEHb BBICOKOH (CM. Tabn. 4), rmiara 3a nojab3o-
BaHHE CCYNHBIMH PECypcaMH ABIMETCS HEHOTBEMHOM
JUTSE MHOTHX TIPEOTPUATHM periona.

MHorue GaHKM perdoHa, TOHMMAs 3T0, CHUXAIOT
YPOBEHD MPOLCHTHHIX CTABOK I/ HANeXHEIX KIHEH-
TOB HMXe CTaBkM peduHaHcuposanus. CBOero pojga
BEPXHEH TUIAHKON TIPeIOCTaBIEHUS KPEIHTOB MOXHO
CYMTATh YpOBEHBb "CTaBKa peduHaHcupoBaHug +3 %
TOMTOBBIX" ~ HMEHHO JIPH €TI0 TIPEBLIIIEHHH NIPERTIpHs-
THA JMIIAIOTCSA BO3MOXHOCTH TOJHOCTBIO CIIUCHIBATD
CTOMMOCTh 3aHMCTBOBAHHIT Ha ce6eCTOHMOCTE TIPOIYK-
UMM, ¥ BHIHYXAEHH! IL1ATUTh JOTIONHUTEbHbIE HATO-
ri. TakuM 06pa3oM, NpeanpPHATHIM SBHO HEBBITOIHO
ONIA/DKHBATh IEHBIH TOpOXe YeM 1oj 24 % rofoBhIX, a
anst 6aHKOB NOA0OHOE OrpaHUYeHHE MOXET CTaTh KPH-
THYCCKHM.

Cyna o Tabn. 4, craBkH pebUHHAHCUPOBAHHA 3 Py~
6eXOM HEBBICOKH, HO TEHACHLIUS K POCTY MPHCYTCTBY-
eT 4 TaM. Pegepansrnas peseppHas cuctema CLIA B
2000 rogy MeHsIa CTaBKH TakK Xe dacro, Kak U LIBP, —
maTh pas, ¢ 5,6 % 10 6,25 %. B pe3ynrrate aMepHKaHC-
Kue 6aHKH HOTHSIU CTABKH OaHKOBCKMX KPEIHTOB JIO

Tabnuya 4. Craskut peuHaHCUPOBAHNA HEKOTOPbIX CTPaH
mupa B 2000 r. [3]

Crpana Craska, %
CLIA 6,25
Crpanst EBpo3onsr 45
(Esponetickuii enrpoGarx) ’
BennkoGpuTanus 6
Sinoxnun 0,25
Kaunana 5,25
Kopes 3,0
Isetinapus 3,0
Hopserus 9,0
Manaiizus ‘ 5,5
Kyselir 7,25
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PEKOPIHOTrO 32 NEBATHL JIeT YpoBHA — 9,5 %. Hdoporo-
BH3HA CPEACTB CHUXAaia poCT IPHOBIIM KopHopa-
i [4] .

Esponeiickuii neHTpodaHk 8 2000 1., ©3MEHSA CBOH
CTaBKH IIeCThb pa3, NoBeicHA MX ¢ 3,75 % no 4,5 %. Jlpa
Paza U3MEHS1 CBOM CTABKM 0aHK AHI/INM, B Pe3yILTa-
Te Yero UX ypoBeHb MOBHCHICS ¢ 5,75 % mo 6 %, uTo
HOMOTJIO CTA0MIM3MPOBATh KyPC AaHITHUCKOMH BaJTIOTH,
HO He ocTaHoBIWIO MH(anuMIo, [laxe LleHTpansHbli
0aHK SAmoHMH MOBLICK CTaBKH B aBrycTe 2000 . ¢ 0 %
1o 0,25 %. IasHOl MPUYKHOIM 3TOTO CTan OTTOK Ka-
NMTANA ¢ STOHCKOTO PHIHKA, 4 Pe3YILTATOM — YXYAIIe-
HUe HMHAHCOBOTO TOJOXEHHS GONBIIMHCTBA SMOHC-
KUX KOpHOpaluil M3-3a JOPOTOBM3HBE 3aEMHBIX
CPEACTB.

5. Ommox xkpedumnpix pecypcos u3 cexmopa Kpedu-
mosanua. HepeHTabeIbHOCTD KPEIHTHBIX BIOXEHHIA,
a TaKxKe BbILIETIEPEYHCISHHEIE TPOONEME! PRIHKA Kpe-
IJHMTOBaHUS IIPUBEH K TOMY, YTO GObluNe PyONeBLie
OCTaTKH Ha KOPCYETAX, ABIAIOLIMECA MpobneMoi mpak-
THYECKH [U15 BCEH OaHKOBCKOM CHCTEMbl DETHOHA, pa3-
MELIAIOTCS He B KPEMUTH, 4 B HaNeXHbIX BaHKaxX B CO-
OTBETCTBHMHU C OTKPHITHIMH Ha HUX IMMHTaMH. Bamor-
HbI€ CPEICTBA NOMELUAIOTCS B ACTIO3UTE HHOCTPAHHBIX
0aHKOB WIH 000DOTHBIE KAacChl COBCTBEHHBIX OOMEH-
HBIX NYHKTOB, YBO3ATCA M3 perroHa. Takum obpaszom,
0aHKH CTpeMSATCS Pa3BUBaTh PHIHOK JIOOEIX GaHKOBC-
KMX YCIIYT, KpoME KpeIuTHbiX. M3-3a HecTabunbHOCTH
SKOHOMUYECKOH CUTYaLMH KPEOUTHHE OPraHn3aluy
He CTPEMATCA YYACTBOBATH B PETHOHANBHEIX KPS AHTHBIX
NporpammMax, pa3pabaTbiBacMBIX BAACTHEIMH CTPYKTY-
PaMH.

6. Cuudicerue 06sema poinKka MexcOaRKOGCKUX Kpedu-
moe. Pom Mex6ankoBckoro kpeauta (MBK) B kpenur-
HOM CUCTEME perHoHa MMPOTHBOPEYMBA, 3aHNMas CBOIO
HUILY B CHCTEME SKOHOMMYECKHX OTHOIIeHHWH, MBK
YyTKO pearupyeT Ha KOHBIOHKTYPY JeHEeXHO-KPeTuT-
HOTO DBIHKA W OTpaxaer e¢ coctogHne. CymHOCTh
MBK cBouTCs K nepepacnpene/ieHHIO PeCYPCOB MEX-
ay 6ankamu. Ha nHawi Barsn, cymmocts MBK Bhipa-
XKaeTcs, He TOJNBKO B TOM, YTO OH SBJISIETCH HCTOYHH-
KOM JOMOMHUTENbHBIX PECYPCOB, HO M CNEAYIOMIUMH
NPUCYIIMMHE MY JIeMEHTaMU:

— pecypcaMu 6aHKOBCKOW CHCTEMBI PETHOHA;
— 3QJIOTOBO CTOMMOCTRIO;
— TUIaTHBIM OOMEHOM pecypcamu;

— JIBYX3TallHBIM HAlpaBIcHUEM JBHXKECHHS pecyp-
COB — CHayaJia npaMoit 0OMEH pecypcoB HaHKa-Kpe-
Jutopa Ha obecniedeHue GaHKa-3aeMIINKA, 4 TIPH
TIOrailieHUM KpeauTa — 00paTHEIH 00MEH pecypcos
faHka-3aeMLIMKa Ha obecTieyenne, TaHHOE GaHKY-
KPEAUTOPY B MOMCHT IOJIyYeHHS KPEIHTA.
CerofHsl pHIHOK MEX0aHKOBCKHX KPEIMTOB TIOTE-

psu1 OBUTYIO TIPUBAEKATENILHOCTD M TIEPECTAN CIYXHTh

HHCTPYMEHTOM MOAASPXAHUS JTUKBUIAHOCTH OaHKOB

pervona. YnejabHBIH BeC TaKMX KPEIUTOB B 0OIIEM

00bEMe KPEMTHBIX YCIIYT Pe3KO CHuXaeTcs. Takomy

TOJIOXEHHIO CIIOCODCTBYIOT XECTKHE METOINKH yCTa-

HOBJICHHA TMMUTOB HA BRIIAYY MeXOaHKOBCKHX CCYI

U TIPUMEHAEMBIE CXEMBI 3QJI0TOBOTO KPeIHTOBAHHUS,
OO6BIYHO ITOT PHIHOK 3aMEHSIOT TIOMGAPIHBIE, APCH-
TIAaTUBHBIE, CTAOMIM3aHUOHHBIE U APYTUE BUALI CTIELH-
AIbHBIX KPCAUTOB,

H3MeHeHn10 TaKOW CUTYALMHM, Ha HALl B3[AS, MO-
IYT CIIGCOOCTBOBATH CJIEAYIOLIME YCIOBHS:

— yimnuHenue cpoka MBK B peruoHne;
— HAJeXHOCTh BO3BPATa CCYXEHHBIX CPECTB;

— crabunuzaiust Kypca cBOGOTHO-KOHBEPTHPYEMOi
BAJTIOTH,

— YCTOMYMBEIA YpOBEHb JOXOIHOCTH TOCYAAPCTBEH-
HBIX IIEHHEIX GyMmar;

— TpHeMJeMasi IpolieHTHas cTaBka mo MBK.

TakuM 06pa3oM, pe3lOMUPYA BhIlIIEHA3BAHHEIE TTPO-
O1eMHble 0COOEHHOCTH PeTHOHANBHOTO KPEAUTHOIO
MEHEIXMEHTa, MOXHO CAENATh HECKOJIBKO BHIBOZOB.

1. DKOHOMMYECKWIi aHANIU3 TOKA3KIBAET, YTO I/1aB-
HO{ IPHYMHOM HU3KOTO YPOBHS Da3BUTHUS PETHOHAb-
HOTO KPEIUTHOTO PhIHKA, IBUJIOCH HECTAOMIIBHOE KO-
HOMHYECKOE TIONIOXKEHHE CTPaHbl M PETHOHA, a TAKXKE
OTCYTCTBUE KPEIUTHOW NOTUTHKYA GaHKOBCKOM cucTe-
Mrl perdoHa (BCP). bankam persiona npucymy Heno-
CTaTOYHAY KaIMTATU3AL M KPEAUTHOTO TopTdhesd, He-
COOTBETCTBUE 110 CTPYKTYPE ¥ CPOKAM aKTHBOB H Iac-
CHBOB, HU3KHIl YPOBEHb MEXaHH3Ma KPeJIMTHOTO Me-
HEIKMEHTA, HEKa4¢CTBEHHOCTh H HECOBEPHIEHCTBO
CHCTEM YIPABIEHUS KDSAUTHLIMH DHCKAMH.

2. AHaTN3 BOXHEHIINX NTaPaMETPOB HHBECTHIHOH~
HOH JIeATENbHOCTU B DETHOHE H CTPaTerMH GAHKOB 10
(hOPMHPOBAHHIO Y PA3MEIIEHMIO CBOMX KAIIUTAJIOB O-
3BOJISET CAENATh BEIBOI O NpeodaaalonieM BIHSTHUH
(bakTopOoB, GIOKHPYIONIMX PaCLIMPEHHE KPEAHUTOBAHHA
3aTpaT AOJATOBPEMEHHOTO XapakTepa. McTOXH HX BO3-
HUKHOBEHHUS HAXOIATCA HE TOJBKO B ILTOCKOCTH (u-
HAHCOBO-KPEANTHEIX OTHOINEHHH, HO M Ipefomnpese-
JISIIOTCS LIKPOKHMM CITEKTPOM NITYGHHHRIX MAKPOIKOHO-
MUYECKHX ¥ ME30IKOHOMHYECKUX IIPOLIECCOB. B 310
CBSI3M ObLT0 OB HEMPABOMEPHO CYMTATD OTIPENEIAI0-
IIMM BJIMAHUE Ha WHBECTUIMOHHBIA KJIMMAT PErHoHa
TOJIBKO MOCNEACTBUS CTATHAIMU IPOMBIILIEHHOTO 1
(bVMTHAHCOBOTO PErHOHANBHBIX PEIHKOB.

3. Ceronsi OTHOM M3 IMIABHBIX 3a0a4 GAHKOBCKOTO
MEHEKMEHTA IB/ISCTCS YIyYHIeHHEe KaueCcTBa aKTHBOB
0aHKOBCKOif CHCTEMBI PETHOHA, YTO TIO3BOIHT CO3NATD
JOJITOCPOYHYIO PECYPCHYIO 6asy Anst KpeIUTHOIO 00-
CIIYXHUBAHMS PEaIbHOTO ceKTopa 3KoHoMHKH. [IpH
3TOM HACYUIHOM 3afayeil CTAHOBHTCH BO3POXIECHUE
PHIHKA KPeIUTOBAHUS C NPEONOTICHHEM NepPeUnClIeH-
HBIX W ADYTHX UMEIOLIUXCS MPOOJIEM ero CyuecTBoBa-
Hust. TaxuM 06pa3oM, ITepCIieKTHBAL Pa3BUTHA KPEIUT-
HOH CUCTEMHEl peTHOHa OYIyT BO MHOTOM OIIPEJENATh-
cs cnocofHocThio BCP mpeogonets croxusurvecs
TPYZHOCTH ITYTEM BHEAPEHU WK COBEPILEHCTBOBAHUS
KPEIUTHOTO MEHEKMEHTA, BKJIIOYAIOIIEr0 IporpaMm-
HO-LENEBOH U MAPKETUHTOBBIM MOAXOMIH.

4, [pencrapisercs, YTo penie HUEM NpoG/ieMbl Ipe-
JOTBPAILEHHAS KPEAUTHOTO PUCKA OCOBEHHO TIPH JON-
TOCPOYHOM KPEIMTOBAHUH 3aEMINKMKA MOXET CTaTh
MEXaHM3M NPOTHO3UPOBAHUS HHQIAIMY B PeTHOHE,
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BRJTIOYAEMBIl B KPSIUTHYIO CHEJIKY, KOTOPHIM Obl aneK-
BATHO PEArHPOBa Ha MHAOIALMIO ¥ OTPAXAN €€ KOMH-
yecTBeHHO. K cOXaleHHIO, IPHXOMHTCA KOHCTATHPO-
BATB, YTO TAKOTO MEXAHH3Ma B PeTHOHE, a ¥ B Poccuu
[OKa HeT. B HacTosIIee BpeMs MOXHO YCTAHOBHTD 3a-
LU TY OT HHOIALIUY YIPH IONTOCPOYHOM KPETHTOBAHHK
TyTEM BKIIOYEHHS B KPEAUTHYIO CIEJIKY COOTBETCTBY-

IOLIET0 U3MEPHTES HHQIAIMNY WIH BHPAKAIONIETO €r0
Ko3(hHIMEHTa, KOTOPBIA JOCTaTOYHO Y€TKO DHKCH-
pyeT BeTMUMHY M3MEPEHHS CCYXaeMoil CTOMMOCTH 34
AEPHOJ TIpeIocTaBneHus Kpeauta. OH Xe CIYXUT 0C-
HOBAaHHEM MEPECUETa BENUYMHHE PYG/IeBOro KpelnTa ¢
€TI0 BOCCTAHOBIEHHMSA [IEPBOHAYAILHOM BETHYNHbI
CTOMMOCTH, MepelatHoN GaHKOM 3aeMIIUKY.
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AHaM3MPYIOTCA HaKTops! 1 BAPMAHTbLI NPAMOTO MHOCTPAHHOMO MHBECTMPOBAHUA B COBPEMEHHDBIX yCI0BUAX. [10MBOANTCA OANH 13
BapUAHTOB TaKOro MHBECTUPOBAaHUA B I. TOMCKe = yqacTve Gupmsl “JleTydnit ronnanaey” B nporpamMme TeXHUYECKOro COAeUCTBuS,

NPYHATON NpaBuTensCTBaMu foananamnm m Poccum.

Hapsny ¢ dakropamu, onpeaeasioIEMi MEXIyHa-
POZIHOE IBMXEHHE KAMUTaIa ¢ HaYajia BeKa, CEroxHs
BO3HHMK QeHOMEH TPaHCHAUHMOHAIBHON KOPITOpally
(THK), npou30illjio pe3Koe YCHIEHHE TOCYAapCTBEH -
HOTI'0 BMEILIATENBCTRA B QYHKLIHOHUPOBAHHE MEXKIYHA-
DOIHOTO PBIHKA KAITHTAITA, 3 TAKXE YCHIHIACH JIeATeNb-
HOCTb MEXAYHAPOAHLIX opraHusaunui. Kpome toro,
CEPbE3HBIE U3MEHEHHUA TIPOM30LLUTH B CTPYKTYDE Nepe-
MEIaeMOoro Karnmurana; MEXIYHAPOOHOE IBIXEHHE Ka-
MHTAIA CTAT0 YacThio mpoiiecca rnobanusanuu. IIpo-
LECC BMXCHUS MHOCTPAHHBIX HHBECTHIMH CTall, ¢ of-
HOH CTOpOHEI, Gojice OPraHM30BaHHBIM, a, ¢ JPYToii,
MeHee TpeackasyeMuiM. KakuMu Xe SBIsSIOTCS CoBpe-
MEHHEIE TeHACHLUMN MEXIYHAPOJIHOTO ABHXKEHUS Ka-
TIHTANA, KaKHe HaKTOpHl BIUAIOT Ha 3TOT MPOLECC, Kak
9TO OTPAXKAETCS HA MAKPO- U MHKPO3KOHOMMKE [MPH-
HUMAIOWEH CTpaHkI?

1. JInbepanuzalns HHBECTHLHOHHBIX PEXHMOB
ofecreynBaeT AOCTYII TOBAPOB M YCIYT HAa HallMO-
HaJlbHbIe pRIHKK. Tak, nubepanusauus cepsl yeayr
NPHBENA K POCTY €€ JOJMH B MEXIYHAPOIHOM TIPOH3-
BoacTse. B 1999 romy Ha 3T0T CeXTOp NPUXOIUIOCH 50-
Jiee MOJOBUHBL COBOKYITHOTO 0OBEMa BBE3CHHEIX IPsi-
MBIX HHOCTpaHHBIX uHBecTHIMi (IIMH) B pasBuTHX
CTpaHax M IMopsxa TpeTH — B pasBuBatoliuxcs. To xe
OTHOCHTCH K oOpabathiBalonieii NpOMbIIIIEHHOCTH
(tabm. 1).

B 0CHOBHOM 3TH M3MeHEHHS KacaloTcs OTMEHEH
JBoitHOro Hanorooomoxenus. B 2000 roxy 314 Hame-

116

HeHus npeanpuHsuie 59 crpan. KpoMe Toro, 3akmioya-

JOTCST IOTOBOPBE O CBOGOIE TOPrOBIM U MHBECTHIIHAX.

95 nmpolEeHTOB H3MeHEHHH - 6L HATIpaBAeHb! Ha CO-

3naHue Gonee GJArONMPUATHBIX YCIOBUH IS NPAMBIX

HHOCTPaHHBIX MHBECTUIMH (Tabi. 2).

Samsung, LG, Daewoo ocHoBalIK CBOM TIPEANDHUS-
T4 B cTpaHax Eppomnejickoro Coro3a s cOOpKH H3-
JeNUH M3 TOTOBHIX KOMITOHEHTOB, H3TOTOBACHHLIX B
Kopee. Tem caMbiM OHH H30eXaT¥ OTPAHRYUTEBHBIX
KBOT ¥ aHTUIEMIIMHIOBOTO 3aKOHOIATENLCTRA.

OnHako, He BCE 3aKOHONATENbHHE H3MEHEHHS
MOXHO KJ1aCCH(HUMPOBATh OAHO3HAYHO: €CTh ILTIOCH
U MUHYCHI 3THX H3MEHEHHU .

TTonoxuTebHBIM ABIAECTCS TO, YTO:

— nubepanu3alys pAIOM CTpaH UMMHIPALUOHHOTO
3aKOHOJIATENIbCTBA MO3BOJISAET UCIIOIB30BAHHE HHO-
CTPaHHBIX CHELMATHCTOB [JIS PYKOBOACTBa H pabo-
Thl Ha uHanax 3apyOexXHbIX KOMIAHHUH,

— oDuiel TeHIeHIMEH cTana BaTIOTHAs Jinbepaiusa-
1M,

~ YMEHBILAIOTCA ¥ 1aXe OTMEHSIOTCS TpeOOBaHKT 0T-
HOCHTENBHO MAHUMAJILHOTO 00heMa WHBECTHLIMA,
YTO MO3BOJSET YYacTBOBATL B IPOIECCe TpaHCHA-
LMOHATU3AUMY MAJIBIM ¥ CPETHUM TIPEATIPUATHAM,

— YIPOHIAETCS MpoLenypa peTHCTPALMH.

K HeraTHBHBIM MOMEHTAM MOXHO OTHECTH TO, YTO:
— TPaBUTENLCTBA MHOTHX IIPHHUMAIONIMX CTPaH Mpo-





