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NMPOU3BOACTBEHHBIE U ®UHAHCOBBIE NOKA3ATENN OEATENIBHOCTU HEDGTAHOW
KOMMNAHUU «CALIFORNIA RESOURCES CORPORATION»
I.A Hevaes, C.E. ®agees, T.C Nnbi3nHa
HayyHbIn pykoBoguTens - goueHt U.B Wapd
HayuoHanbHbIl uccnedoeamensckuli ToMckull nonumexHuveckul yHueepcumem, 2. Tomck, Poccusi

California Resources Corporation (CRC) — koMmanus, 3aHUMAIOIIascs pa3BeAKOW M a00bluei HedTH H
NPUPOAHOTO ra3a u paboraromas ¢ OBICTPOPACTYIIUMH, BBHICOKOPEHTAOCIBHBIMHM TPAJULIUOHHBIME W HETPaIUIUOHHBIMH
aKTHBaMH HCKITIOUUTENbHO B mTate Kamudopuus, CIIA.

B paboTe paccMoTpeHBI NPOM3BOACTBEHHBIC M (DMHAHCOBBIC IMOKa3aTenu AestenbHocTH KoMmanuu «California
Resources Corporation», KoTopast SBISIETCSI KpyTHEHIINM IIPOM3BOIUTENIEM IPHPOIHOTo Ta3a B KamudopHun, mMIopTHpys
npubnn3uTensHo 90 MPONEHTOB PUPOIHOTO Ta3a, TOTPEOIsIEMOro B IITaTe.

Kommanust paboTaeT B KaXJ0M K3 YeTHIpeX KpymHeHmux HedTerazoBelx OacceitnoB Kamndoprnn: Can-XoakuH,
Benrypa, Jloc-Anmxkenec, Cakpamenro. B 6acceitne CakpaMeHTO B OCHOBHOM JOOBIBAETCS CyXOH IPUPOIHBIH Ta3.

B mepuox ¢ 2014 mo 2018 roj KOMMYECTBO NOOBIBAIOIIMX CKBAXXHH CHU3WIOCH H BMECTE C OTHM CHHU3WICS
cyTouHblif 1edut (puc. la). Onnaxo, B 2015 roxy KonuuecTBO JOOBIBAIOIINX CKBAKHH PE3KO YMEHBIIMIOCH OTHOCHTEIIBHO
2014 roma. B 310 ke BpeMsi CyTOYHBIH IEOWT YBENWYMWICS, CIEAOBATEIbHO, KOMIAHUS aKTHBHO W YCIICLIHO HPHMEHSET
Metopl uHTeHCH(uKanuu 100bau. Ognako B nmepuon ¢ 2016 mo 2017 roa 3¢ dexTHBHOCTh MPUMEHSIEMBIX METOIOB IO
MOBBIIICHNIO HE()TEOTAAauN IUIacTa CHU3UIACH, YTO IMOBJIEKIO HEOOXOAMMOCTh CTPOHTENBCTBA HOBBIX IKCIITyaTallHOHHBIX
CKB@XWH, YTO B CBOIO OYEpe]b CYIIECTBCHHO YBEIMUHMIO 3aTpaThl Ha OOCIYyXKMBaHHE U COOTBETCTBEHHO yMEHBIIMIIO
TIpUOBLTE KOMITAaHHN.

C 2014 rona mo 2018 roj 3aTpaThl Ha JOOBIYY CHH3MIACH, OJJHAKO W JIeOUTHI Toxke ynamu ¢ 2015 rona (puc. 10).
Henp3st yTBepknmaTh, 4TO 3aTparhl Ha JOOBIUY LEIMKOM M IIOJHOCTBIO 3aBHUCAT OT ypoBHs noOeram. Tak B 2015 romy
CPEIHECYTOYHBIN AeOUT ObIIT MAKCHMAJIBHBIM 3@ pacCMaTPUBAEMBbIi IEPHOJI, @ CCOECTOMMOCTh HAXOAMIACh Ha ypoBHE ¢ 2018
rogoM, cienosarensHo, k 2018 romy croumocts m100bIYM ofHOTO Oappens HedTH crana Beime, yeM B 2015. D10 MOXHO
OOBSCHUTH TIONBITKAMU KOMIIAaHHUM pa3pabaTbiBaTh HOBBIE HETPAJHLMOHHBIE 3aIllachl YIIIEBOAOPOMAOB, JOOBIYa KOTOPBIX
00X0UTCSA KOMIIAaHUHU TOPOXKE TPaIUIMOHHBIX [1].
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B 2014, 2015 u 2017 romax xoMmaHus Heca yOBITKH (puc. 2). HecMoTps Ha GONBIIYIO BRIPYYKY, YHCTAst TPUOBLTH
Obl1a oTprnarensHoi. CHIDKEHHE IIeH Ha He()Th B CEphE3HOH CTENEHH MOBIMIO Ha HoXoabl kommanuu. Oxaako B 2016 u
2018 romax KOMIaHHs CMOIJIAa aJalTUPOBATbCS K HOBBIM YCIIOBUSM, CYLIECTBEHHO COKPaTHB CBOM PAacXofbl, U CyMela
HOJYYHUTh YHCTYIO IPHOBUTE B 00beMe 279 u 328 muH. momut. CIIA coorBercTBeHHO [1].
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IIPOBJIEMbI I'EOJIOI'MH 1 OCBOEHUA HEJ]P

Huskue 10X0bl KOMIIAaHUH SIBUIKCH CYIIECTBEHHBIM (DAaKTOPOM COKpAICHHS JOITOCPOUHbIX HHBecTHLHH B PP B
2015 roy, B yCIIOBHSIX HU3KHX IICH Ha He(Th Ha MHPOBOM pbIHKe (puc. 3). [1].
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Puc. 4 Cmoumocmp akyuiit KOMRAHUU U YEHA HA Hemb

JlesTeNbHOCT KOMITAHUM M MAKPOIKOHOMHMYECKAsl CUTyalUsl CyIIECTBEHHO OTPA3HINCh HA CTOMMOCTH KOMITaHHU.
Llena Ha akuuyn KoMInaHuK OblIa MakcuManbHOH B anpene 2015 rona (puc. 4).

BunHa npsiMas 3aBUCUMOCTB LIGH Ha aKIMM KOMIIAHMM W eHbl Ha HedTb. OJHAKO NajeHHe IeHbl Ha He(Th B
¢deBpane 2016 roma cepbe3HO IMOBIHJIO Ha CTOMMOCTh aKLWil, KOTOpas [OOCTUIIa MHHHUMANbHOTO 3HAYCHHS B
paccmarpuBaeMoM nepuoge. C Tex mop IieHa Ha He(Th MOAHSIACH BBINIC 3HAUCHUH, COOTBETCTBOBABIINX MAKCHMAaJIbHBIM
3HAUCHUSIM IIeH Ha aKI[UHU, 2 CTOMMOCTD aKIUi BBIPOCTa He3HAYUTEIHHO 110 cpaBHeHHIO ¢ 2015 romom [2].

Vcxons u3 BBIIECKa3aHHOTO, MOYKHO CJIETIAaTh CJICIYIOIINE BBIBOMBL:

B 2014, 2015 1 2017 romax nesTenbHOCTh KOMIIAHUM OblUIa KpaifHe yObITouHOH. Hu3kas neHa Ha He(Th sSBISIIACH
CEPbE3HBIM ITPEMATCTBHEM Ha IyTH Pa3BUTHUS KOMIIAHWM. B 3TOT mepuoa KOMIAaHHMs HAaXoquilach Ha Kparo GaHKPOTCTBA,
CTOMMOCTb €€ aKIHii ynana 10 MUHUMaJIbHBIX 3HAUYEHHUH.

Opnaxo, B 2016 rogy KoMmaHus cyMmelia aIalTHPOBAThCS K YCIOBUSAM PBIHKA M COKPATHUTH CBOW PAcXObl, B TOM
4Hcie U ¢ MOMOIIbI0 cokpanieHus naBectuimii B ['PP. B 2016 u 2018 rogax koMmaHus cymena MOJIYYHUTh NMPHOBUIb U €€
AKIMH MOJHSUTUCE B LICHE.

IIpm >TOM MOXXHO OTMETHTh, YTO BBICOKHE IIEHBI Ha HE(PTh O00ECHEeYMBAIOT KOMIAHHUHM CTAOMIBHOCTH €&
JeITeIbHOCTH, OJJHAKO UX CHI)KEHHE MOXKET NpuBecTH e€ k 6aHkpoTcTBY. Kpome Toro, cokpamenue ¢punancuposanus I'PP
CHI)KAET CTPAaTErNYECKHe MEPCIIEKTHUBEI 110 00ECIIEYeHHOCTH 00BN BOCIPON3BOANMBIMY 3allacaMy YTIIeBOJOPOIOB.

Ilutepatypa

«California Resources Corporation» — Annual report and proxy statement [OnekTpoHHbI pecypc]. — Pexum goctyna:
https://crc.com/investor-relations/financial-reports ceo6ogHbIv. — 3arn. ¢ akpaHa (JaTta obpalyeHuns 28.11.2019);
2. «California Resources Corporation» — CToMMOCTb akuuin [OnNeKTpoHHbIM pecypc]. — Pexum pgoctyna:

https://ru.investing.com/equities/california-resources-corp-historical-data ceobogHbii. — 3arn. ¢ akpaHa ([JaTta obpaiyeHus
28.11.2019).
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